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(2) BEHF. HRAED D

BRI, 2023 —2025 5, PUJIAE ] B BB A i BRI K 4.4%. 2.4%F1-2.4%. PN RE, 2025 EDU )14 [ E B
BE, bR EEK 6.8%; 5 R B B K 7.2%, Hp TARE K 7.3%; H=7 0% R 6.8%. 2025
&, TUNAE G b= T R BT LA TR 8.5%, T b Gr i LINAR TFF 11.9%, SEHATF 11.7%, % LT 25.1%.
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N 49428 JC, B AEK 4.4%; RAHE R AR SC RN 22494 T, B EAERIK 5.6%. 2025 4, DU A AR E BN 9% 30l
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B 1.3%. 2025 4F, PU)IIA H ELEE 6086.5 /27T, B4 TR 1.5%; #EIUE(Y 4231.6 1270, B EFE TR 1.0%. HUEP R4
HEH I S 5, 2025 SE 00 )1 HLH = Sadt TR 8201.2 1270, B FAERK 2%. S ST, 2025 £V 114 LA— 5
5577 sk VS AR TR R 1.0%, DU SR 5507 skt Vi B4R K 3.1%. SRSk, A28, B, E£E. R EEE AT
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GURUEHE, SRR, =R Een LT BURS], EBEHEW . WA XS KA 5T BRI EBOCR, BRI R AR
FARMERE ST VIR SEHMTTBUA R, HIL et R 2% FEBNAEE R R . T2 SR B e it TS ABCR PR, AU BUR 512
HEWRR, WESMARCHFSRLT RGNS SR SRHE EeR AR, MRy B ek R, e 8 e icE il
DX o 3o X POV AN A ) 57 T R SRR A, DU )1 I S B e — 2D 58 3

IS EHIT, 2015 SFLISR, D) NFITEE WBUMN LGS E B, BIVEBUR6Ss WS, Jefa Bk (VY )1148 BURFM: 65 55 % 51 10
) OURFR (2015) 3 5) CPUNAEBUMPEGTS KGR S B TIE) IIrE (2017) 91 5) Rl (ST 3E— 28 INsRBuRy £ 55 Mk 5t
@MY QIR (2017) 10 5) RIS [, DY)V SSEUN 5155 8 BLSTE, BH2E BUN 5155 IR E
0 R RT 2 R AT S I BN 2 AR B A6 S AR G54, SER 60 H B B, ST L I A A i A B
HUI, et 2 Bt M P S0 IR 51 95 R HE T PPA% . FUE AN SUAC B, BURAS Z AR 51 55 AR HEREBUR 51 9515 B AT
TR DA B O A . IR VY A BVE D . ARG 1 55 R B 1 DR

B, MEEES

0N — A BERARFERPIER, BURFEESBASY)|EMBON KT IR, {5+ Hl k32 55 ™ f 747 15 & A
KBORM WA — A ME . WIEEATERREXEEZAS, BERBINFRBITHRFEAER, ST XS BOC K- F
TR AR

T B

HETRESAT g, A s B 8U2 5 SUTBUAS. T “BEESAT BN —HBE” JEN, AR, o I AT
TG B (FUEERD Sl 1 rp SRAN T W RS STV 17 4 2 B A DA 5 R I BSOS 90 L o 8 ORI, B 4 BURF R A
TR GE, WEE R, HAEMBWRE . RE BRI LORem, RelEZ, GrEmErm, e g BE T %
WEGEATE . — RIS, W BUFAT GO, TBOGE A iR i s ) s ok .

(1D FREP )RR

R 5 DY 1A RSN ) 20 LA 1994 45 SEAT 1) 23 Bl I B BRAR B A LSOO 23D i SRR [ SE MO« 7 BURF [ SE W N
Arh R ST BUF SR . o, PR e N AE R, ISR AL B, T2, DRI E R, BRER. BREL.
BT A A eSS Ak AR TP SN B CBIEE AL Pra B, MIEASRTT4Ed @ i) 55 M7 BUENBARE LR, S
THERIBL, SRR B, BB G5, MR EERL, MRMBL BRt S IR, BB RO ERL ARBUNSE; Pk

ERTRRE | 7
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HHTT I YN AAERGE R AT BRI NPT BL, Hh Al A B NFRASBL, th e 577 4% 60:40 FILEHI 735 . 2016 4F
5 H AT E SO RS, HEBL T R 58 4% 50%A1 50%HIEL By 5, DU 1A TARBR e LA SO REE B

(2) ERBIAHENR

PUNIE R b E P r e X B 4y, PR RAF I BT R A M N IR K . AR IE (& T-V0 1148 2023 —2025 F4 Fr B AR
£, 2023—2025 5, PUN1E 50345 EFANBIN 6907.70 1270 7306.58 44 TCAT 7409.51 1276, VU)IIAE — M A FETG RS 1 L 2%
FNBIBON A — B R S AR (S EE T, 2023 —2025 4 — A FETE A _E AN ELEE 4 B 91.91% 91.08%F1 92.40%.

B 2« U IRAT LAY L (AL 278D

iH 2023 4 2024 4 2025 4
—RRAIETE: RHAMIA 6860.76 6797.75 6804.84
L ABEEREAS STATIRN 6305.84 6191.45 6287.93
2. LR STATHRON 554.92 606.30 516.90
BURMEESTE: LR 4521 507.11 602.96
ERRAZLETH: LZAMIBRA 1.73 1.72 1.72
&t 6907.70 7306.58 7409.51
VE: RS SR A TR AR T D N
HR ,‘J';z; 2023—2025 P11 m P SR AR R A

S5 T B 15

HRAE 2023 —2025 FF VY148 48 PSR S MR RZRAE) » DU )1 48 A OO/ 32 i v 2 A — A LTRSS A
BURPEHE G SON /32 T AT E A AR 2 BN S Tt

B3 3« DU W BUSGC RIS L (AL 278)

W E 2023 48 2024 4 2025 48
— AN STt 16356.20 16502.96 17080.22
BURF RSN S 8514.99 9202.88 9295.94
A BAZE WAL 195.71 223.26 251.89
BB 25066.90 25929.11 26628.04
— RN S St 14872.74 15108.59 15721.68
RIS 42 5 A 7748.11 8400.62 8089.13
EHBALE AT 175.94 201.27 232.89
m@;&u Bk 22796.79 23710.47 24043.70

T LIS Y
PSR FAH DL R M

W IS S TE T iR
PORRIR: 2023 —2025 4E0U 114454

MBNEERIRT, 2023 —2025 4, PO BUN I DL — A FETREU N T, — B A SETRE SN ST H7E TG 148 0 BN
THR I LRI 60%. 2025 4F, DU BN B, — B AETE RN S BUF RSB SR E A BEAZE RN L
T E AR 64.14%. 34.91%H1 0.95%.

2023—2025 4F, VU1 IEE it R g K, I EAIK 2.70%. W HEERISRE, 2023—2025 4F, VU480 EE H
TPA— M A FE TR ST R o, — A RIS H ST DY 1 A48 T B S TR i o e 60%.

NS S TS TG, 2023 —2025 SETU 148 T B S S ms A 45 4% - B 2025 52K, TU)I4E — A LTRSS 4& 45 4% 1358.54 14 7T,
BUR 3 & TS SR 22 45 4% 1206.80 1278 . WU )48 W BUSE. 56 BG4
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(1) —BAITAYRCIE N
K& 4« DUIE RV BUCNBIHER CRAL: 270

HiH 2023 £f 2024 ¢ 2025 £

L—BRAFETERN S
(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8)

11— AT

16356.20 16502.96 17080.22

L LY 5529.09 5635.60 5849.21
1.1.1 BN 3700.90 3601.04 3728.83
1.1.2 JEBIRN 1828.19 2034.56 2120.38

1.2 EZahEigN 6860.76 6797.75 6804.84

1.3 RSN 1423.07 1064.29 1351.07

1.4 FAEZRIN 1072.11 1483.46 1394.38

1.5 FANBE 4 617.61 570.99 803.64

1.6 X R LN 33.39 3347 33.57

1.7 B TREEAG e T 5 820.17 903.86 842.45

;8)@1%%‘&?}% PARGE AR (AT AR — R i LAEg 0.00 1356 07

2 ( ZI%E E%ﬁﬁ%%f‘w 8514.99 9202.88 9295.94

2.1 B SE S TR 4515.73 3761.24 3789.90

2.1.1 HA LA AR 3951.58 3182.73 3146.11
2.1.2 Bl AL B AL £ 2R U 130.06 100.35 85.96

2.2 Egah N 4521 507.11 602.96

2.3 fiEglN 3051.25 4017.51 3927.36

2.4 BRI (SRR LI EELR) 814.82 779.37 807.47

2.5 WABE 4 87.98 137.65 168.24

3. BRERAZERA LT 195.71 223.26 251.89

4. ALREEHESHRA 6413.07 6827.39 7239.73

BT (1+2+3) 25066.90 25929.11 26628.04

& NI
SRS AR G e d

2025 4, D)1 A ILTEWN/GDP K 8.64%, fEAE®E (HEEW. BIRK) d&mERHEE S 18 i, T K.
2023—2025 4, PN — M AIETREWN ST 508 16356.20 14761 16502.96 14 76H1 17080.22 1476, T, PUJIIE —Me A LT
NS 3N 5529.09 127 5635.60 12701 5849.21 447G, FHIHEIEK 2.85%. HaEMAbE (HET. BIRX) MHEL, WA
— R ASET NS E AT B, 2025 4F— AT AL T2 [ 31 A4 (EEET . BRI 58 7 fL. 2025 4,
P9I — R A LT S th b B ANIION 6804.84 1270, B EAEBSAHIEK, iU 1351.07 1270, B EFEHPEK.

VU148 — M s SETUA SN AR N A 2, 2023 —2025 4F, DU BN 435324 3700.90 12,6+ 3601.04 42 76H1 3728.83 12
JC, WEIEK, EHEAHK 0.38%, BN GEAHIA 66.94%. 63.90%F1 63.75%. VU JII4E EARBR A E AR b BT 584,
SRR L HOB B RR . PO AEBRN EZ E G PR () RO . B ION « ATECE LRI SR R 1 50
NHIRE, 2023 —2025 4E53 514 1828.19 270 2034.56 12701 2120.38 1278, EHIE SHK 7.70%, FEREHRIE (F7) A
A8 FHUSON AN L TSN S KA PR P 3

2023—2025 4F, PO —RAILTE M ATH R, FHE K 2.81%. WHECKE, DI — A SETE S H A
B SRS . RMOKSE . AR S R — I A LIRS A E, 2025 4 IR I A it 8753.78 120G, 4
—IRAFTHE S HATH 63.91%.

2023—2025 4, PU)IBMEESE (—RALTEBN/—RAILTE D) 3008 43.42%. 41.91%F1 42.70%, X 2N
AR P 2 1

I B 7 T K A R 2

T
TERFRIR: 2023 —2025 4EPY 11444 1

ERTRRE | 9
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B2 5« U — e n SR SO B g oL (AL 278D

JiH 2023 4f 2024 4¢ 2025 48
11 —RAIWE I H 12732.79 13447.16 13697.55
b —fRAIEMS 1118.66 1115.63 1157.85
A 600.22 605.28 620.67
A 1949.20 1969.68 2037.23
BRERAR S 244.12 278.12 411.26
AR E AT 213.25 212.23 220.57
e frE AL S 2440.04 2637.03 2786.58
PA RS H 1231.90 1172.45 1272.89
FTREIMRSC H 253.90 270.67 308.57
WL ALK L H 775.06 696.21 1000.43
FIRAKSCH 1455.20 1677.10 1499.21
SIS 708.83 692.11 660.67
PHIREDER T A5 B30 449.81 390.51 359.06
H AR BRI RS S 116.60 146.40 135.97
55 R S H 431.49 413.41 424.65
RFE R ML 153.63 267.40 159.07
55 A3 B3 H 257.90 260.77 258.41
ot 107.45 134.03 80.20
1.2 BB M 1042.68 929.75 1019.05
. bR B 84.79 84.67 86.11
AT R A R 941.92 801.83 851.59
1.3 f5E AT 1097.27 731.67 1005.07
—RAFHH M B 14872.74 15108.59 15721.68

FEARLER 1483.46 1394.38 1358.54

VE.

ENUEE DN 32
B R SEAR T TR SR A%

A A T T R R
ORISR : 2023 —2025 4EPY )14

S, ATAERN A — A LTSN R, SR AT 2 b B EBUOON & Ee B s s — A LG S
KHIARASTH N E . DU — A ST s b b B ) (e R e e

(2) BURFHEETE RS HIL

2023—2025 4F, VU8 BURPEIE S TR AT 205 8514.99 270 9202.88 170K 9295.94 {270, HFEHE AHK 4.49%.
2025 4, PO BUFHESRESIRN 3789.90 127G, [FAIELIEH 0.8%.

2025 4, DU BUR LRSS H A TE 5910.16 270, LA 3 s AL L EAR OGS AR H A JORF 1A 66 <6 xR 5 WO N
ZHSCH O E, FALER 1206.80 1470, BUFPERE TR T-HTEE /158, T LK.
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B 6« DU BUR IS & SO AT s . (i 420D

JiH 2023 48 2024 4¢ 2025 4E
A A A LA SR S 3299.32 2965.70 2450.67
T AR IO S 2R e HE N S 109.55 98.82 73.38
FCAB TR PEdE 4 0T IR TU053 95 W N Ze A S 2068.22 2000.91 2122.11
5 RS 389.71 432.97 513.04
B RS HA T 6207.04 6025.49 5910.16
I AT H 1067.49 1977.37 1569.42
V4 461.10 392.54 608.34
AL RS LI 4 R 12.48 521 121
B RS BT 7748.11 8400.62 8089.13
GRESTPS 766.89 802.26 1206.80
T BG4 52 A TR

WOk

BRE, PU)IAA B I & T TR ST st ks B4 Al AN DT )48 ORI S N 1 2 SRR, 5 b =TT 3738 2ok oot
FEUWNTA IR

3) BERALEWMHERZHER

2023—2025 &, V)G EA BEARLEWN S350 19571 1278 223.26 12781 251.89 1476, &M BN ST EIR /)N,
2025 4F, PO EH EARLE MEFELLE 4 19.00 /47T,

(4) Rk

WG TP 2025 FHEHRATHHMN 2026 FIEFEZMHE) & (W14 2026 4 HE BT RS &RE), 2026
E, PONE— A TSR TR 5971 1270, % 2025 SEIEK 2%; — A LT SZ A 147105 1276, VOB BUR M4
WNTIE A 3190 147G, BURPESRES ST 6911.4 {2475, DU)IE EA BEALE TEBATT N 193.6 1470 R R4 TS
BTN 7392 127T.

75 RmSERR

2023 —2025 4FPU 1145 44 G vk SEAR S FIAR DGR it

MU NEBURFMR S i RrgE B, FR AR EERBBAIER L R4, BARIE —EmBEEm, BAMRSXEIRIK,
vl TR

A B AR S I8
2023—2025 EAK, VU)INEBUFG SR AREIGK, 2025 £ 4 28015.0 1275, Hrb, —R5s 85155127, 15 30.40%; 1
755 19499.5 1276, 5 69.60%.
ER 7« WNEBUFGSIED CGRAL: {270)

B | 2023 4ER 2024 4ER 2025 4ER
BURH 5 55 A8 20269.7 24028.9 28015.0
Hrpr: —ffids 7615.6 8074.3 8515.5
LIS 12654.1 15954.6 19499.5

/INER R R A TR R B ORI — 3L
{2 2023—2025 40U 1148 48 ZR R SLAR 5 AUAH R R M

I BB 55 G5 KK E, 2025 RV B BUFALR 5 5 5.18%, 1. BHBUFHIS G 94.82%. MW T BTHTEBUF G5 HX
AT, 2025 SERPU B BUN 55 £ BEPE KA . BN 4T BEAam. MRV M T, 6RE&80 0A 7223.9 14T,
1595.8 /4,76~ 1537.0 147G+ 1519.4 147G 1427.7 42761 1343.0 147G

ERTRRE 11
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B3 8 « 2025 ARV A HTTEUN 551550 CRAL: 278D

TBESR 2025 4ER

BARY 1450.6
. BREUR 26564.4
&t 28015.0

VE: ERRNE AR
BERDIIR: 2025 45 111494 G o S 5 FURE A

fRECIRAT T, 2025 FART A BUNG S5 BRAA 29635.7 1476, #2024 ARG N 2733.0 1478, FE 2025 FXK, WIEBUF
AT B8 TAT AR 55 S BUN 28015.0 1278, BEMRSSIRBIM A 1620.7 1258, KRATAE — & MIfhTE 2 a) .

75 B EREE

2023 —2025 4F, PUNEBUR S RE1/ 244 GDP FE838K, 5518 33.71%. 37.14%F1 41.40%. PU)I1& 7 BUF AR (BUR
%244 GDP) A T—ifKF.

2023 —2025 4F, WU)IE LA T (7256 W0 1= — R A ST RN+ BURF 38 S IR A+— M A LTI 1 2 kMBI +HBURT 1 3
4 EGANIIEN) 43918 16950.79 1275 16701.70 /275K 17046.91 1270, R, 7 BURFfE 5 R8UL4E 0 7145 91N 119.58%.
143.87%H11 164.34%, Frs: ETf.

YR CVU)NE T BUR G HESIR I EY, BZE 2025 £K, 2026—2028 FIY)1148 5 EALE K B EUF 7254 W~ 1163.8
{278 1026.6 1ZICAT 1320.9 /27T, 43 AIAHZETF 2025 FRETBBUFHISH 4.15% 3.66%H1 4.71%. 2026—2028 F, VU )I14E BUF {5
ST E A K

. RSEEXEE S

AT RATI I )48 BARBUR (T3 AR BN o U A BOR R A LTI B RE AR, AL B B A REA= I X
Rk A%.

(1) AR

AABIAFRN “2026 FINEBUFLTGZE (HAIEANTHD 7 KATHEL. GERIIRAEAAT B 77 AR TR,
AR AT B U B TR AR e ARAMOKRI AN S 4

K 9 « AL CRAL: f2T0)

A RATHUE RATHIR BAEATEITR
2026 FVY)IE B E TS (I 6.9830 54 FEFEATE—IR, e a— R B A S
2026 FPY)IEBUFE TS (IS #1D 19.9446 10 4F BRI IR, BUE — IR R A S A
2026 EPY)IEBURF Wi (LD 13.8096 15 4 FEEEE K, IRJE— RSB A G — S A
2026 FPY)IEBUFE T2 I\ 113.2332 20 4F BRI IR, BUE — IR R A S A
2026 EPY)IEBURF L Wi (LD 263.5344 30 4 FEEEE K, IRJE— RSB A G — S A
2026 4 IHEURS TS 5+ 153100 30 4 SPERIR T AR S TR R S
it 432.8148 -

GORIR: T BT e
(2> AT IY) 1148 BUR 5 B2

AHEBTTANAAT I ST 432.8148 4470, HIRHIEGTF, ARGIUAT AR 2T 2025 SR DA BUR 655 KRBT 1.54%,
FORAT XU N A AR BURT 5 55 AR /)
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(3) FRBHEIERE I

A ATIUSE A B < el W [T N BURF RS S TS B, DLBURF RS S TN E VAL B IOE AT B R B eI AR I
Tl (2017) 89 53¢, L IUTIFXT NI H HUG HIBURVERE sl TN, I 24 #2 BROZ 00 H 0 20 & U R % L HEE A, &
AT ESERMGR A G, AR HAl I 02350 H Ui i f20d B G A

AR VY48 W BUT SR BERIBORE, BT A7 S 0 A S5 4500 A WAL 6T T A £ 55 f10 it 9 A S PO 8 o (5 0 PE 1,00 5~1.77 522 1], %
B H YA EE AT AR AT B TR, (H SRR H AR R U a SBR[ S AR 32 T A B P . 0 H B E AR DL AR R B R, A
AN E 1 -

K2 10 « AL fide 5 R0 H R e PG AL (A 270, %
e 3t Vi%&lﬁﬁ B | BTN ERINE B | SRS O H RN I H
VI“

HIRLBE A EE A 5

2026 FEPU B BUFE IS (D 106.16 187.95 1.77
2026 FEPU B BUFE IS (H17SHD 234.30 333.56 1.42
2026 FEPU B BUF LIS (HA-EHD 142.44 166.92 1.17
2026 FEPU B BUFETFRS (1 /\BD 1050.65 1058.73 1.01
2026 EPU B EUFE RS (A UD 2896.65 2910.93 1.00

2026 EPUNIBBURNE TGRS (STHD 342.13 472.56 1.38

GORBRIE: DY) BT

2023—2025 4, VY148 BURF I3 & TSNS AL F A £ 0 78 S5 5 5000 A 10.43 5. 8.69 1550 8.76 1%, BUMMER & TS
N BT A AR A 4 78 A5 E0 00 A 19.67 £+ 21.26 {541 21.48 1%, DU 144 BRIt 35 4 TR0 SE N B 55 A b £ 300 PR A7 i 72
.

ZREVEAN, DU BUR S AR BT R RE JI R, AR BT HIA R EHE I KU AR A .

PR

ST XY At B BB 5 BUR 655 IR DL BL A HE G234 BE ) 2R 6 1Pl B B AN AL G2 1 A g
BRI AFEARAR, B € AR BTS00 AAAS
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MifF 1 ERERREREINX
A BB T BUR B SRR N =5 %, F5ERRN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Zn[H
“CFFSHTIOR, TR E A SYIER T ALY AA BT BRI 4+ 5“7 FFS TR0, R s SR E T ER T AL
%o
FAG SR SRR T IFGO SOE LM I R AR HE T, A5 S5 b = B R W T PPt OB LRI B 1w, (HAHE
Wi S RGOt SOE 2 1 mT B
BARSgBEMES L&,
EH%% X
AAA 5 IR IR, AR ARG GRS, L AR AL
MRS IIRE TR ER, ARG BERIEIA K, EL4 KRR
A5 55 BE 1R, B AR A BRI, 2 KRR
iR REN— M, ZAFZGTIRBRMER, LR —H
SRS, AR GTTIBIIRK, EL MR &

i

=
5
b=l

b

AA
A

o
B
A

R
5
¥

b=

N

BBB :

B
S

b
B
E\H

BB

jos]
=
B
=

155 1
ih]

BEJVBOR MM T R AT 55, A X AR =
ccce BE IR EAKA T RAF IR TR, B2 WUl
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e §E
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=
2w
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® B
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B
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IREFIFR = HE

RRABHISC UL B A A W (3 PR A IR AT LA R IR R (™) AR Se AT, Bhe
e 2026 4D BORF 0 TR 0D CUARFHR “ ARG D 5 R0
FRHAT BRIR VP, B PLRFE BRER PR A S WBRER VP

18 BT 0 £ A BRSPS OB R BN S GAHSKVER o B FEAHH R S
PR SR R FE P A R0 A TR 00 Y 5 R B P T

U1 2 DRt B A SR A AN SR RN A3 P PP A K B 0 B
RIS, D11 SBUT BB 2 (5 AR DA SV

A B R D DU 110 AR, BAR S, SR BT TR, SR E ST A A1
PP ORI IS, 6 VR G SR R, AT S0, 45 S0 R 2 P VP
A, ELBRBRPAURT, I R AR VPG L A% B IR PR P 2

1P 1 ITBOT A e B AR B BRBR P VR, Sk B B « PP I RS
B 15 T DA AR P2

ERIERIRE 15
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