]

2026 FifrAE BUFE DR Z
(Z+MED ERERIRE

W

IR

KAﬁrﬁﬁ&ﬂﬁﬁAE

1111111111111111111111111111

] HM '

3

ll




FEHFHR LG

BEA (2026) 8948 =

BRI R A PR Bl B I 2026 F#HE L BT E T
F (Z+WH) EFARAEIATE AT, %% 2026 £ @
EHRFETEE (Z+H WD EHER A AAA.

R




A PR

= AR RS TR R TR B F R B E AR
H AL HBRE s R SR BN AT . PPE5 18 S AR S M IR
B BRI T ARG B BUR PRI R AR B ATIE P £, AR
PO R FLPRIR B IR . B BHE A 7870 Bl RAIE T i L P4
IR TR B ALEREN . 2 TE PR AR R 2 W 2%
PR, AR AR GORME BRI PR SRR ARSI P 4
7 TAFAE SR PR -

T AR R TS S R R BT R R, BREA IR
FIUR A TS SR8 W BUT SO RFE R R, BRETHE L PR R
551 R 8 W BUT AFAEARAT R RAT WAL, B A IERIRBRR R

= AR 51 R BURE B R A M BT SR DL R YE A TE B
B, BA RGBT 7 BERRIUEE 5, HI5 TR,
B TEA e BEEAMEAR (T ORIE . B0 BEA5 & BLRAS HA T b AL B &
MR, (I PR AR T LA BB Tk S AR SR AEAT ST

VU A RAE PR RAGE T4 (D i, AR A R GID
ir AR RYEEREAPP NS5 18, 1A BOW N PRFR G RA W RE R A4
e BRETHEORBE XS PPREE R T LU EE . ST, &b SREIRIBUR.

To AAR A T & VPR A WA S 0 T AN ST #5058 Bl 55 3, JF
HARA ARG 8 s A R i A HERS & UL BRPRIE

N~ AR A BEBURAT AT AL BN A PR Tl W, I 45 B3 45 ASXHE A
WU B N RS P AR 5 B PP 2 48 R i 3 B T 453 2k 47 5

B ARG RPN E BHE T, REFIR, 2R/
JraA R Rl W RAT BCRE AR T AT o] A A i £ e o R R AR
gt

I\ AR B AAE AR S 800 CLe 78 0p Bl . BT RIS A

P

X

RANN

,,
g

&

~
~
F )




China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

AITAR RITHIBR  ITRE AL
61.01 12T 30 4 AAA 2026/10/23

TH P A 1 Ak 2R S U DRI o L X A TR DRl AT T I DRl I G 8, B RZR R T R AL RO X 41
firs BEAE TR IR b GG B A 5 5 16 X 48 S s RV st v 30 P PR s o (S RN 5 5 S S AR 38— 2D
WP A S DO R 3R, XIS K A BB 1.

WIF R ATHARRK, 2023—2025 4, WiFga XA BRI, Pl Rrgeiitl, (il ™R 2 2% 1 A A AEE, 4
SE LD SRR R R

WA B IR 58, 2023 —2025 4F, 1R B MBURA BB TR, Hor, —BAFETURON St o B, oHi e 4 W N
FEERE] 7 EEAOREER . R, — ARG TR A, WS T s 05 4 R B3R A5 A 1 _E 24
BOYSON B T v SR ] B 44 SCHF 0 R BURFPE R BN ST RREEREAC, (R S5 ™ 11735 AT 57 R AR — E A E
TP B BURT 1 55 IR B G, 5055 ARG BRI 50 TR 4 N IRIBURFRISE T — R IUBTS5 A BRI L, WBURF IR 57 55 MU Bl Y S (it
T iRpE.
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2023 £ 2024 4 2025 £
50012.9 53231.0 55308.7
4.6 4.8 4.8
75938.0 81225.0 84888.0
9.3:37.6:53.1 9.2:36.7:54.1 9.0:36.0:55.0
3.1 2.8 -11.7
20203.3 20463.9 21204.6
6175.0 5636.6 5414.1
612 62.1 63.0
35895.0 37679.0 39545.0
3360.5 34493 3507.7
2208.5 2143.1 2037.6
8.3 2.6 1.7
51255 5325.8 53943
124774 11474.4 11974.1
9581.1 9536.3 9531.0
35.1 36.2 36.8
2621.8 1777.2 1793.1
11107.8 105523 10695.1
18216.6 21246.9 24289.0
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36.4 39.9 43.9
164.0 2013 227.1
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—. ERELR

WIEEA, TR WA, HbAbrE R KV, ARIGTLVE, REEESAR. TV, TS SR ARG S B EKRHEAR, AL
A6, K0T AR U vk DR h P X A T YT BRI A G A A, BAARRE TG & m At AR 4
fio WIFEE R 2118 JIF A AR, (S EE RN 2.2%, BEESEXTE 10 . hEess 1 6. B8 2025 FE, WiHEd
TEE 14 ANHBATEUX, ok 13 AT, 1 ANERM, B Kb #2025 4K, WA T AN 6492 J N, Hoh, ddE
NE 4090 A, WEALE 63.00%.

2023—2025 £, HIF & HIX A S S AE 50 50012.9 127 53231.0 12 7CH1 55308.7 /27T
Wrd 2 NRBURIERL: WIr B Ky MR TEES 8 5 WA IULAS: BRIy, EKEMHEH,

M FFINBUERIME 24

2026 4F _EAAE, ZMBEFART S RS TAES VOB, R rhoRIEE. $EBUGRG SRR A0 BOBCR 538 FE T a6
MEGERF KT, N “HRR” REFTTRFUERE. SMBCRIES: “ERZREMR 7 2, SRS S5O IR K BORHE SR SR AL 5
I OB AE 2 AR AT N K, BB IR et i, RAEGURIRIA 1) S BORIREEAE IR QU el R IR 5L, SCHF
bR R, WA L SRR A T SE R R

2026 “Fhe I MR RZAE, S RN A BROEREE A ZE T DAL N S5 TR B RS 2 R O, [ RASE
BTG HXE, L5 GDP ALK 4.7%, FRATEEMR. BNIR. S RFSETH R IRED I B U g, A /o6
GAEEHOR, wimiE . DI SRl RE PR ARG, — R Xl T A G PAR R N AT I, fRER TR WA B Kt Aa . H
LU R IIGERNET JE RN, BIRTEIS. ShoRNgS . FTRIH SRR R RSk, QBT IRBhRER BUE IR . AT LU s T I O
JIER T A TGS, € B 55— 2= R ANME IE R S AN R EE N B 5.7%, Forb s b= IR BE R R a4 BB E A, T R 9t
WAESNDA R BET R ME, Ll R TELPFE LK 1.3%; [FRSMEAF e IR, R eh AT RERIN S, 7k
BANPERA L ), B INATERBA ) AR RREEIE), Ut RrERr S ORI E A . ST, (S50 “ Bl RO &, (H1%
SRR eiil, EARER T HLER E ST EOALAT R GR EAT Y, 4 GDP MK BT Eh LTS 7. TollAll Aas 225 2
B, WA I AL O IREN o RMLARAT BT TR SRR, A5 IR 22 IR 4 A D S AR

B R 5L, WBSRAS RSN IR I B, HEShAF BRI V& b, R BBOR, JRATES, HIRERAEFELTT
WK Hbr. EMATFISITAEELSMIEBREEY, BU IR IMETR. WHRZPBE. Bshsires i k).

SERFRCE AT 5 BT v IR 55 WS4 (2026 £E 6 FD).

= XEEFEN

XI5 % R 2L Al

WirEA BB B, BRREFE. BFILAR. ZEEMBHRATESL THNRBMNSY . EER, BRI
X J59FE B B A X S K SR LRI R, IR SR A SR S RSB E PR . RN, BIRE R DO st
#, RHREAR T I B K IURALARTT 5 B AT 3R, W T AR BRSO B BRI X R I IR SR
XFF, KBS KAFBRAE.

WA AR E S RTTRE, ARIRTCPE, FEARS TV, TR A SR IR ARG S B FRMEAR, JRIEWIL, AT AR
R G X R T . YL SR AR TT I A P s G 80, BARZR B E. JER bR A hL .

HARBEE T, ARAE CWRE 4 2025 4 H RGBT AID), BIFE SR P 154 T, SROTZEJEMEEG R 122 7,
Forb, BBV 7 B, )BT 38 M, AEEJEET 75 B, KASETE 2 M MBI B S A TH (R SHEDTHD 28 4, T
RIKH LI 7= 4 8 &b,

HEMBEEROR T, A 2025 4K, WHE A WE R 147 Bro BFRAERE b 3.7 N, Wil mS s s it 513
JIN, PEBMEE (FEFERL. RAPE, Bolsh A TR Bk 212 A, il sh el 48.8 71N, #IhElA:
90.7 JIN, El/hEEAA 89.9 5N BIE 2025 FIE, WIFE A E K LREM O (DEERE) 124, ARTEGFRH O
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(TREEE ) 488 A EEH A TR O (TSR 42 4 EZIE SR F 0 78 40 BR TREBE A5+ O
144, BYTREHEAB RO 797 4> ERHEE LR T 36 1, BHRELRE 394 1 BITHAGH 33418 T, HAGRBAL
S 5384.9 1470 . FHERREAL 901 Tl #ACEF] 63808 £, FILLTFFE 11.8%. Hrr, BEUKHAEF] 25585 1, I 8.4%.
R BHIELE . Al AL BRI NBBCE R 530009 10984 1. 1008 . 42634 £+, 1526 #F1 7656 1+

ABBHTI, WFE R T BN BN G AR BIERR R BT, HE 2025 FIK, WA AMEELRE 273 TIAH,

K 12.0%: Hi, SEAKEERRE 84741 A0, HiMmEA M BRE 276.6 A0, #ZFE 2025 FIK, WIFH LR E L ERE
6097.0 A, 5 4ERF, H, Sk 2501.0 AF. BWE 2025 5%, WEE RAKREREE 12602 5, FHEK 3.8%.
o, MNRERARE 11774 i, FHEK 4.0%; RABERGE 692.9 /%, FHHEK 2.9%. 2025 4, HIFEE RSk E
JHE R 4239.0 fZMEA B, FILLIEK 1.9%; SRR 31702 2miA B, FEEK 1.7%. Hd, 2 E T 892.2 /2N H,
P 0.5%; AMJHEE 16734 CHiA R, FLLEEK 1.8%. kKEEHE%E 1539.0 AL R, FHEK 1.9%. Hi, g
i 1023.6 L AAH, [FHIGK 2.4%; AR 2510 L ANAR, FH TR 52%. @77, A Ha Kb s bz
SRR I EE Brblis 2 A BRBL DL BB AL RN« AN LI PRMEIETINL . SRR L . HERH B . 6 BE =4
M3 WP LI AN IR L% 8 NE N HLY, 2025 4E, RATFHE 2623 WAAR, FLEK 7.4%.

USRI, 2015 4F 4 ), ESSEEEIR T - T [FUE AL R LR X R ), R B B R X, oy e e+
A AR E AN E K GRIX . 2020 4 8 H, sErp g, ESBEGE BRI E GEED B R S5 (CUR IR “ R E AR
X7, 5 v SR A A T PR B B S 28 4 o D e R B S X B R, 2021 4K 10 H, WIFE M BUT . WA
FSITHRE M E T G E GHRD A h 5 5 58 O R A i T EBUGREE GR47)) QR Ah (2021) 34 5) 3CfF, M
ASRSGHERIE N HE K . (EHEBS B SRS . e RN, . SRR B B ST ARSI & T 19 M B
o XTI, IHERKMEETT RIE B, — R ACH RS T, PN E B ES TR B AT 30l s, P et
B, Sl UOCAL TS I R DL AR P ML L R TRV X SR Bz 4 B35 4000 278 HH ERUEES 127 J0UE mi AR 55 v St , VT Zedt
HGHAA T “4+17 TREIRNHERE, IHTeP R R R R N PR TS DX R I 55 o

X 1842 3% & Rk T

WA ERRMRA, 2023—2025 4, WA X AR S EREHK, H=r20 5 HEBE EF; BBy Em s T %
HRERSFFELA, EAHEITLOBHTE T .

WAL EEIRK, 2023—2025 4E, IR A X A= SE RS K.

2026 5 _F2P4E, WIEGE X AR Bl 27033.6 1470, FIEEHEK 2.7%. i, S8l 1746.9 1470, 1K 4.1%, & 77
A IEII{E 9499.4 27T, EK 1.1%, 28 =7/=3¥hi{E 15787.3 1275, K 3.5%.

BRI 1 R RAF A T AR

EX:27 2023 4F 2024 4F 2025 4F

GDP ({278 50012.9 53231.0 55308.7
GDP K% (%) 4.6 4.8 4.8
e B ORER ) HEE (%) KR 2.8 -11.7
e PR ERH (LD 20203.3 20463.9 21204.6
BEH P (276 6175.0 5636.6 5414.1
W (%) 612 62.1 63.0
A BRR ARSI G 35895.0 37679.0 39545.0
=N 41 4] 9.3:37.6:53.1 9.2:36.7:54.1 9.0:36.0:55.0
TORLRIR: Wim A RET A KRS AR

FENV 5

2023—2025 5, WA MR, F=r" b 5 HIRE BT, 2025 4, WIFGE LI e 4951.8 1270, ALK
4.2%; FEpAIEIIE 199155 1278, FHIEK 4.1%; 5=, I8h0ME 304414 1275, FHEK 5.3%. AIHLX A4 p= Sl 84888
JG, [E K 5.4%.
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LA, 2025 4F, WA R MBCHOL S E 8814.1 {2, FIHIEK 4.4%. REEWHT, REMETR 47743 T4
Wi, MK 0.02%. S5F/EY T, MEMEmEAR 60.67 T AW, FE N 0.1%; FERFET 7.69 T AW, FEEK 1.2%;
B TAY 1643.10 T2, FEHIEK 0.1%. WAL= & 8.5 /i, WG~ 0.9%; k=& 318.7 Jimk, [FHIE™ 5.5%; #EMH
FEEE20.0 JINE, [FIEGIEE 2.9%; MR 30.2 Ji, [FIEIERE 5.3%. BAOWOTTH, 5. 4. 2. BRE AR 5931 JINE, [t
WK 3.5%.

TAAEF=J T, WIFEAIAE 137 KELLL EPLEX, AR 10 RERBEFHEAT KX 9 FEREEHBEA WA K
X\ 5 FERBLGERBIX . 78 KEAFIFRIXA 35 FARTIMAEFX, FHRTIHELHE. FiMel, BT EE. EMEY. 81
1, AN TR S P . 2025 4, WIRE A MR DL T3 il R EEE K 6.2%. L, RE MK 6.6%, 5
PAE TR L E Y 64.5%. md AR bl InEg K 11.2%, SR E T E Y 14.2%. 34 H0E B INEE K 8.6%, H#
HERA BTN E Sy 33.9%: WIFSE AR UL Bl X T MEIS K 8.0%, MLl ETOIILLER 77.2%;: N KEFEREAT
3G IEIG K 5.8%, AL, BTV 29.5%. 28 XI8E, KARTFLHL X R LA b T3 I 38K 7.7%, I ma 1t DX RS A1
TP IEIE IR 7.1%, UM PE L XRUR LA B TV I8 i T 1.2%, R B I8 X RS DA B T3S InfE 3 K 5.5%.

fRML 7T, 2025 4F, WIRA MR A ZFEN I IME 6211.3 {276, ALK 5.3%; gmiafi. e AmiEolEnE 2662.0 12
TG, R 3.1%; g A UOVIE NME 1354.0 1470, [FHEK 4.3%; SRIEINME 2581.6 1276, FIHIEK 2.4%; 5=l
TIME 2842.4 {27, FRILLHE 0.7%; 15846450, BAFIE B HORIRS I IME 1638.8 1470, FILLIEK 5.4%; FLTORIR 25 IR S5k 1
IifE 2332.3 4276, [EIHGIEK 9.0%. AFERUBE DL E ARSI A E MV [FI EEIE K 5.2%, FHESAR HE K 5.1%. 2025 4, WA
FERrIH 2 AN B 81634.5 AR, [FIELIEIC 10.5%; BfF NS A N2 240.7 A NIR, FIHLIEK 19.1%. 2025 45, W14 H A5k
ez AL 11576.3 4470, FIHLIEK 9.0%. Hrb, ENFESIEN 11476.0 1278, K 8.9%: ALl aied 141 1¢%m, WK
25.5%.

B®

2023—2025 4, WIFE B R ORSRFD) B RIEEK-3.1%. 2.8%M-11.7%. Ff, 2025 FRIFIEE T 10.0%.
ETRNE, EARETRE 158%, FEARETE 11.0%. 2R ETAE, RAERETETE8.7%, LS T 22.5%,
TR IR T TR 18.8%, MBI AR WAL TE NI 10.4%, ToVI SR o FRE 11.5%. 47 XEE, KHREXIT R 13.9%, #HFH
XHTETFE 7.5%, RUHPEHBIX 58 T 0% 16.1%, TREEHIH X B3 T 6.6%.

H 2R

2023 —2025 4, WIEGE T2 T B DAY 0N 20203.3 1475 20463.9 {4 TTHT 21204.6 1470, [FIEGIEIE 73108 6.1% 5.4%
1 3.6%. 7 ZE M, 2025 4, WEUH i F A 18224.0 1270, ALK 3.5%; 2 FIH 9 i R840 2980.6 1470, A 4.0%.
SPHTREVE, WA EEA 18348.5 1470, ALK 3.7%; RN EN 2856.1 147G, [RILIGK 3.4%. 7 XINE, KHRFHLX 2
H 2 G LA 8215.9 14T, WILLIEK 4.2%: I X L2 2 i AR LH 4279.3 1270, [FELIEHC 4.7%; RIMAPEH X A 2 2
i AR S 4029.2 427, [RIELHYKC 1.2%; IR BE I X AL 29 2 i 28 B4 5342.1 1270, [FIEEIEK 4.4%. 2025 4, WA ERA
BTN 39545 JC, [RILGIGHC 5.0%; F&EH 7y, S m RS STIION 53369 7o, [FIHLIEK 4.1%; KA ER AT
AN 23501 G, [AIEEHEK 5.8%: 32 RGN EAEH 2.31 4i/NR 2.27 0 3 KI8E, KPRTF ML X 244 8 RN AT SCRC RN 58851
TG, [RILEIE 4.4%; W HE X A 5 B NI AT SRS 36869 TG, [RILEIE 5.3%; P HE X 444 J& [ A 3R] SCRCURON 27975 6,
[FELIE G 6.0%; TR BEIHh X 244 5 R NS PT SIEHON 37110 76, [AIEEIE K 5.0%. Bif8 20 fm R NS FISTREHON 18193 JT, [FItL
K 6.3%.

prigagml

2023—2025 4E, WIREHEH DEFS BN 6175.0 1276 5636.6 {ZICHT 5414.1 1250, [FIELIEE D 58-12.1%. -8.7%F1-3.9%.
o, 2025 4F, WEE H I 3207.6 1270, RN 4.1%; #E10 2206.5 1276, FH R 3.6%. 52 HRE, —BE 5 H O 25157
feot, IR 7.8%; LTS H O 540.9 1470, FEEK 21.1%. FEAHOEST, HLEME5 1874.7 1476, FHIEK 2.0%; =
BHORT™ i 546.0 1270, [FIECRN IR 4.4%. 23748 ED) LX) F, dA3EE 22271470, FHRE29.2%; WO EEFE 4559 12
JG, [IERBE 1.5%; AR 327.2 {476, FHIEK 0.4%; HORE 632.8 1470, FHIGK 5.5%; HOdLad “«—ii—K%” BEFR
1849.3 1270, R 2.1%.
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Ri5{E AIRE

WA ST BT, FRNRRATARREEK, STV RESII-FREST.

HRAE b [ BARAT I A T AR (A SREEITIRG (2026)), 2025 4F, WIEA LT BT AR, T am ik
Fafd, BEE MU T RS K, SRl m S K, RS RG I DR, &Rnin TS, MEREAREG T, Xilemho i
Rk, BOEM T ERF R E AR

EOEETM, 2023 —2025 SEK, WIFEE SR A Sb T & TAE KR F BN 7.8 Jifl ot 8.2 JifZ oA 8.9 Jift. o6, [RIELA 3
WK 10.7%. 6.0%F1 8.2%. 2025 4F, WEHE SRINIAHINIERR 6726 1270, [FILLZ 2048 1276, Hrf, (FPfER. EERTE
A WUREVARLER . AERAT L S L 2R R B 23 7 2 38 621 1278 280 1276+ 813 /Z7THN 418 1470, 2023 —2025 £EK, WIFGE 4
BN ARSI TSGR A 58 6.9 JIML It 7.4 Jife76H1 7.9 Jife o6, A4 A 10.9%. 7.2%F1 6.1%. 2025 4, JHEE S
LR B A GY K 4560 1270, Hrf, 4y (F5) AR SRR WUR LI K 9.4%, 44EHTIY 4749 1270, L2141 439 12T,

WA T, 2023—2025 4K, WiEEEN LTARHRES N 146 K; AR LW AGLRATES N 1.5 Jifeot. 1.6 Jifet
1.9 Jifeot. 2023—2025 4F, WEEUESRAC B85 5108 11.8 JifZ ot 20.9 Jife okl 22.7 Jifdot.

|4 BTz
WIEE KKK BHREE B, BEREREHRED, ERENERBHAMEEEENREL, S TITEAMRE R, #
BHEEANPHERES, HIEREFRIATIRM.

FIIRE, MR (2026 IR A BUR LIERE ), IR 2026 4 ZHU H bRZ: X A= SUEH K 5% A4, 155k TAEH
B IR S5 R s W7 — A SR 1.5% 2240 ARSI eI 1 6%; [ 52 1 e B SeBLIE G G ol st T8
SAUE 4.5% 0L Es B S BUE K 3%; IRECHTIE R 70 A RSO T R R ORI 2% 4 R
PR 615 LT /A T REIR R B HE R B 8 B KR B AESS .

HRIIRE, WA QR E REFF A SRS+ A TFE RN E (F50), WmEE “+hh” MRS
Frm R R, APt R ERDIRT . SFsiiil, IMRSEBIRHYL A5 A5, Aiig il 5 et flig et . BA O3
S SRR BIHT Rt s Py Il b DX ST T R s SRR — AL, R SRE G, SR TF X R K KT, 4738 A T TS0 4 5
HERESC AR SR AR e, FREEE A SIS B D IRBEAN e IRAE, (e E RIRAIIK, e ARG AR, FLSHEEIL (R
B, 1S E AR A R TR

M. BT RIEKE

R, WIFE N RBUN BRI BT AREE, FEmEERER. SR UWHEBEMBOMERSERE. FIHE
FWTTEE, HREATZ AR S XM, ABUR MRS XIS BT R4 TR

IRV, AR (A NRBURFRT 2025 FRIGBUME BHF LIRS ), 2025 45, W& N REUMRRSARAIE IR BURN
FEVCHERENLE], SRR b JUR IR B R R R R O, B = IR R AR . BARRIUN: SERERHNAIR BUT 23 4
i, CRHEIR R BN R G SYE T AP 2R B, ARSI VAR BTH 162 4, 21 1 & 1 XIRPPaER
BUREBRRTEHIX, R R YRR ER” HBME 14 AT 32 /N8 EAAL SR R 4 JJERIG IR B SRS, A AP TF O
i, LIUEIG 10 N E G QUSATBHVE R L, PPEATEAGE RGBT 2000 5%, HESL “3+N” ATECFBURSIL AN LS. BRI
BE, HMREETBHGEMTEIE R E — T &, SKlS “HEAART . BERHIEE . EHTRSET6 K, B E U
AL SRR, THR “(E TSI 7 — T 6, SmRTHER T, BREKT

BCEIT IO I IR, 1R 4 A A TR AL S, TR L0 v B R R MR LIRS, HERERZ X BCE, 3K KT IR
HEREF R AMAET T LREFMLH I SR SR I ANGE R, FREE R R R IR &3 1. SR R A0
AABRHE S, WG —. TR 54 AFRTmER, @RORRast. BRA, Mamiaiiin e EReE s, e
“ TRV SRAF IR, A X O TR B AR B R i D R BCE AR S A S, KPR AT
PRHEIHLE S0 i 4, PREERRAJLRE “ 1 — 8%, ROPY KREIERI, mbsiEE s H m R i X, PAR SR A REITX.
IO & AEE 2 o], G B SR XSS S I, RIZAN A Ty, B A 51 BEUBIA B Al HEBDEE DR R R
FE AT AL IF TR A% ) -
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WSS PRTT I, AR GHTRE A N RBUR G T 1 — D AL TR B P S R St ), W A R R IR e K 2 LT e
PRURBC B AR L SR U NI 2 RN S 977 0 BEOXURS: R e AR SR, I AL 40 % . ik R R AT 55 I o OB, ARAL BRURC L
ST B B e R, AT HAT . AT LR, s B S BT R sk e, PR T I L S TS B B
AR

WU 55 55 B T7 T, WP A BRI R it , AW 58 38 A DG o 76 CGlE— D TS BURF 1 18 9 150 H e SR S I 0 BURF 5 9%
KRBT (HBURMR (2022) 26 5. (B R FICSIBL 4TI “ RSO M FHEEY GHBURE (2023) 27 5O
SRR b, 2025 AEHTRE A W BUT IE 20K H BURPE SR I H SRR A Ao S SRS R . B S, b

W RRFLL “ETH” ok “E6S 7, B BRI E IR — AT R SoRIEVEAY, ERIH — @ R R R H 1%, X
5 PR v M [X — R P P S0, 2026 AR R A8 BURE AR RS PRI 7R BT v XSS Ml X ERORF 40 300 H L 400 BOF TR HE R,
Mk EX T TF R4S TR H AT AR S B 6 55 AR EAT B 8, RS T 2025 4E4 8 B4 R L0 H i 800 4~ HUVHRAIE AL
Sz HBGEEE 1000 I &AL

. MBRAN

2023—2025 5, WIFEE MBS TR, —BAFRTREN B LB, XA MBI € k2] T EE RN RESE
e R, —BARTEBAGTHREEK, WARERE TR WIRERFERERIERN EZABMN, KR T bRt E
RAER; BUFHEEE BN S TR, £E 15 TITHE R T RRIELE A g E .

T B

HrhEsAr ok, & W B 82 TAATEUAS], s TEZSAT “— BB — S, MR, b I E o ST .50
B (TR Sl or 1 rh SR T WA B AW L 178 20 B A DA 2% 2 W IO S 9 L ORF I R, P 4 BURT 2 T
BORE, AR, HAEW RIS RO, FeRe3Oh . RO, WaRE. e E B Trm, hd S0 BOE T 3 R U .
R, MO BUGAT B, B R A R .

S SR A AR 2

Hh o 5 980 R A MR N Tl 73 BL 1994 48 SEAT ) 23 Bt il W SO BRAR S D9 AR, A BT A8 BUR S A BT B b SR 537 12 60%: - 40% (1)
ELfi > =2, 8 O R B E R R 5% 50%: 50% [ ELfi] )

HR AR

TSR, WA BB RBOES A, BRI ST R, BRI T S BUR R A SN SC R, 2023 —2025 4, WiF
— A FETRE YN S B AN A 5073.6 4470 4953.4 44701 49423 1270,  ERANIIRANFIREAR K, SHETRT A LR &
VAL AL i E P

77 W B S 1R 5

2023—2025 4F, WIRE MBS T, FEHE ST 0.9%. Hif, —BRAFLTEWN BT 558 65.6%. 64.1%F
64.0%, XHiBIFE A M BT PR B T E BRI ARREEH

B 2« WIFE A W BURONR S L CRRLAL: A278)

=) 2023 4 2024 £ 2025 £¢
— AT it 12477.4 11474.4 11974.1
BURF RGN St 6147.8 6186.2 6345.6
EHRAZERN S 407.8 253.0 389.7
BB 19033.0 17913.6 18709.4

VORIRIE: IR 2023 —2025 FFRGL (%)

(1D —BAFTHERIELR

2023—2025 4, IFTE — BAFETE NN SRS TR, FHEE TR 2.0%. #IRE B AT Sk Egehb N
o B, AR — RORIE E BT A AT AR B SAAG B 1 — SB A FE TSN 5 1H 3 — ORI
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BIZE 3« WA — A IEHUE RN St M B (AL A28

TiE 2023 £ 2024 4 2025 ¢
BT 2208.5 2143.1 2037.6
Horfr: S{EFL 824.2 767.8 739.6
ANV FTEEL 225.9 236.5 228.3
AN NFHEHEL 91.3 87.9 100.2
IR i A 149.7 140.4 137.1
B 254.4 182.9 152.8
e A E AL 266.0 273.9 200.7
El=2LON 1152.0 1306.2 1470.1
Horfr: LU 260.4 240.5 234.6
ITBER PR TR 118.9 114.2 116.5
EA BRI (B AR 417.9 523.4 635.1
FpbARRIN 354.8 3413 224.9
—AFTHEBN A 3360.5 3449.3 3507.7
W7 YL ON 5073.6 4953.4 49423
FAESE R 686.6 925.4 7325
B TR AR E P e 270.8 246.9 220.0
PN 1199.5 835.9 1018.9
X Al R NN - 30.1
HITBUR — BB SN 1886.4 1033.4 1524.3
—IRAFETEBN B 12477 .4 11474.4 11974.1
GERFRIR: IR 2023 —2025 EHRET (FLZ)

2023—2025 4F, WIEAIRMEMN EGANRNRREE TR, S RALTE N ST EREFE 40.0%00 b, X — AL
WS T B 1304

2023—2025 4F, WA — M AL TR SR K, EHE A 2.2%. WIE S — A LTINS 1 DU ISR N 9 32,
2023 —2025 SERLIN 53514 2208.5 1276 2143.1 {2 70H1 2037.6 1476, T — M A ILTE RN AT ELE 4> BN 65.7%- 62.1%
1 58.1%, — AL N RREE TR ABISORECE , WiRE A BN 2k B E BN . 2023 —2025 47, 1R JERIIK
N ity — A SRRSO LLE > 50N 34.3%. 37.9%H1 41.9%, FEBMA AL . EAEIR (E77) B A
FABIEBIIN N E .

2023—2025 4E, WA RS WNESI R, 25508 1886.4 127G 1033.4 {4 7CH1 1524.3 1270, —Mf5 5NN — M A LT3
SEUSCON T R EE A 7

2023 —2025 F, WFA B ALTE S AR R R, 435008 9581.1 /27T 9536.3 12701 9531.0 1278 R, 38955 4 WL
HA RN 35.1% 36.2%F1 36.8%. HEF| LRI . MTBUF—BRFHSEARH . 455 FTELHEREK, WmE —Ha
FEHUE S B SN ST ST

B2 4« WRE — WA LTS S S B RS AR 120
=] 2023 4¢ 2024 4F 2025 4F

S aF

AR 812.1 795.9 802.8
HE 1579.4 1601.4 1662.8
th s PRIRAI AL 1556.2 1665.3 1751.9
AR 869.1 829.2 872.9
RIS H 1068.2 1174.2 1076.4
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PR 410.7 375.2 300.4

M2 ALK 1216.9 1023.1 919.8

355 PR 264.0 238.2 229.9
—BAFTEI A 9581.1 9536.3 9531.0
A RS 63.9 63.9 64.7
T BUN — 55 18 A ST 1572.9 745.6 1264.4
FtbREH SCH 334.1 396.1 368.9
GEIE AR S 925.4 7325 745.1
—RAFTE M B 12477.4 11474.4 11974.1
Ve JCMRHE S2H AN S PR A . IR G XA EE R S H TR B G P % — R 5 AR A 1 B
PRI WA 2023 —2025 EHRE (FZ)

2023—2025 4F, WA —BRARLTE LA TR —BRAILRS . BE . Ao O ol AN T A fd 5 DU S A b e
SN 50.3%. 51.3%AN 53.4%, WA H st —MR. thdh, BIRA R RAEMBZINSCRE, BE . DEME. o REAH
A5 R A ATUAS B R e R B

(2) BURF RS TE RSN

R SN ST T R 8 T BN R B SR A BB 2, 2023 —2025 4FEABE N 5A 6147.8 1278 6186.2 12701 6345.6 12T,
EHE A 1.6%.

BIZ 5« IR A BUN TR SISO STt E B RSO (A {270

TiH 2023 48 2024 £ 2025 4
igggi b TR 2283.0 1458.6 1160.8
BUR RSB A 2621.8 1777.2 1793.1
BURF M4 Fgrh Bl 51.9 372.4 452.0
iR 7F 'S 461.5 491.9 695.4
N4 2116 291.8 319.7
Hb 757 BURF B I 457 55 N 2801.0 3228.7 3033.5
BURHERE SN B3t 6147.8 6186.2 6345.6
ORLRUR: WITE A 2023 —2025 FFRGT (FL%)

2023—2025 F, A BUFHEIE S IR G5 008 2621.8 1278 17772 A76H1 1793.1 1276 BURHIE SRS L iR
R B, 2023 —2025 4F, A L E AU LEBON &5 BURFPEZE SURN SR LEE 20 50N 87.1%. 82.1%F1 64.7%. T i

RO 52 75 3t T 37 A 55 L BSRR% 55 22 5 T KRB0, R 3 13 T

e,

T, POEARRW A BRI RN B —EA

2023—2025 4, iR T BUF LIS I BEIE R, RBUFPERE SN BT 1 A R )
K% 6 « Wik A BUFTERE & SO BT RR L CRAz: 1270

e
m

2023 £

T
WX ST
HAb3Z

BOFF S A3l
Hu 77 B U 553 A S

FELRGER
BUR G 8

PORIRIE: WFE 4 2023 —2025 FRE (R

1849.1

1446.1

3664.9

1407.5

559.3

516.1

6147.8

2024 £ 2025 4

1250.7 1477.8
1403.8 1270.6
3212.0 3468.8
1869.4 1677.0

3575 3735

695.4 800.5
6186.2 6345.6
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2023—2025 4E, WIFGE BN R4S A B 5E R 6147.8 1475 6186.2 {476 6345.6 1470 HIEFIETH
SR, 2025 A BUF I SEA L5 A 800.5 1270, BUNMEIE S TS FATRE 158, T T oM K.

(3) BERALEWHEBHNR

[E A B AR LB NS R A B B — A e VE . 2023 —2025 4E, 14 [EA B AL E W B 58 407.8 127C.
253.0 12701 389.7 12,75..2025 4F E A AL BN A U R MR M 4 3 22 R P UG L ISON | i 5L [ £ B 7= B Ak B SO N 38 e 22 Tk
BARE, WA EARAREERNHEEN,

(4) RKRE

TRAE S T-HIR A 2025 SETE AT BN 2026 T FLZEIRE D, TiT 2026 B A HITN 3560 147C, HUeth) 4530
{276, —MBiS N 1224 1270, shA BRI 54 164 120, WA 4 655.6 1470, BURFMEEEE& TR 7, 441N 1300
276, H I 85 1200, HIFFRIN 3247.3 1270, ANVE4: 20 {270, FAELAERE 651.8 1470, WK 5304.1 1470, EAZA
SETEE, WFaB RN 250 1276, HUthBh 1 276, FEL 16.6 1470, WNETT 267.6 147G,

75 RmSRR

2023—2025 £5K, MBABUFHESMESFEEK, HhL2mMEE G HEFERTT, MHRARARFZRE, MRKEZRER. 5
FER BRI KR L rhBh, B XU AT 42

SFIEAT

77 BT 555 $a 48

2023 —2025 K, WIEE BUR G S BRI K, EWE AR 15.5%. Hd, — 5655 518 44.1%. 39.4%41 35.9%,
LI 5% & ELIF AT

KR 7 « WA BUR G RBIE LR (AL 1270

TiH 2023 ER 2024 £ER 2025 £
T BUR 55 RAA T 18216.6 21246.9 24289.0
Hp: — RS RH 8042.1 8381.8 8726.3
LI 55 R 10174.5 12865.1 15562.7
ORLRUR: WITE A 2023 —2025 FFRGT (FL5)

WS FBURF G5 EME, BE 2025 FIE, WA ARBUFGS KA 2705.8 1470, HIFEEBUR S KA1 11.1%,
NOCHTY BAE (7. X)) REBUFGSS S E . IR A BN 6% L EE DTSR,
2023 —2025 K, BT E KR4 17 BURR 55 IRAUZ 8K . A 2025 4R, WIRGA BUN %5 IRACN 25916.3 147T,
B AERIE K 7.5%. A 2025 FE, R E BUR A 6 TUT IR S R BN 24289.0 1276, FEMRSBRAIA 1627.3 1276, FlR=5(A]
BK.
K3 8 « WIFABUNGSIRAEN R AL 1270

i 5 BUR & % PR A& 18428.3 24097.3 25916.3

Horp, — SRR 8213.0 8537.0 8917.0

L 10 i 4% B 40 10215.3 15560.3 16999.3
VORISR IFA 2023 —2025 GERE ()

3 77 B A B

2023—2025 4, WEELZE W Y508 11107.8 4255 105523 1ZT6A1 10695.1 127G, WIFE & BUR R 55 &80 & 428 W b &=
AN 164.0%. 201.3%F1 227.1%. [FIHH, WHIRGABUNGS 280 GDP MLLEFS: LT, 735008 36.4%. 39.9%F1 43.9%.

VTG I 1= A ST A U BUR HERE S A T+ GBI BN 5 — e ASE TSN FIBURFIE S SN 3053 B R BRCN
ERITRIRE | 10
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. RHGEIS

EHRIAA BB BUF S TR EE, DU E ARREAE DGR SRR, 600 B A T R LR A R,
ERRFREFOIBN LIS B4, WRET EX MK LT TN ELSER, AREEEIHAFA SN, ETIHRAR
BARATEIS g, FIEWASKIE FURE. BEE, AHGRREA LR K RKARAL .

A HAE TR

2026 SF M A BUN L UGE (AHPID (BURRIRR “ A0 ) AATHIE 61.01 1278, IR 30 4. IEAAT S 751, AHifi
IR I, B IRESEA G . ARSI M B e FI DL T 3% -

BIZE 9 « AT BT 2 i P L

T H 4R HERRXE | AWHEHEHRSE (51 BEHAR (45

TR [ 5 T RV AR 2A 5 3# A i e 0 e 2800.00 30
TR S 24 T A TR I 2 R PR 2 B AT IR 45 B b S B A BT s 2300.00 30
S HEN LS| 400.00 30
KbmihBEER (KT Bkt 5 =Mk AR E R H 6000.00 30
WIFH A XKD X CGEREXHY BlERABE R B H 13000.00 30
KPR X T F T 2 325 [ s R B H 1000.00 30
BT KT A S Rl SaE R AR H 4000.00 30
KA R O R AR O AR IRA ARG H (—HD 700.00 30
KR — e KD Bk P ™ SR 5 B SR 03 e B il et ot H - 32000.00 30
FTEX ALt 2 B D 6000.00 30
P TE X B 285 2 B 5 00 H 5000.00 30
AR 200 P ARG 22 43 A B T 2 3t T H 2000.00 30
Kb B R AR 43 e et e X LA 2 e I H 1000.00 30
5000.00 30

KD ERIBATR GR) S EAe I E X B TR GHmEERB) TiA
20000.00 30
WIBHTTI 2 B AR B AL 4R T T2 9400.00 30
ARE R X B (D 3100.00 30
KPR TR SRS B R ML E TR 5000.00 30
RS EERIE (—HD 7800.00 30
B BA T BEA A5 TR R CREAE ) IR H 5000.00 30
L B EEM AR E R H 5200.00 30
7 1L BT 2 DR 7= it At R T 37 2 e () 8100.00 30
i1 B 2025 AR IH/INX it K e Bl 3t 2 e 5 H 6300.00 30
A E A FL S Ee s BT 6000.00 30
7 P L AR — S T R B R H 11900.00 30
I — 2 I 2 AR T H 4500.00 30
7 R ELROKBISSE RS AL 10 50 R IR T2 3000.00 30
FIIH 7 KA DX el A e e AR 1500.00 30
4900.00 30

AR BH T

TR A PR RAIE K A2 7800.00 30
22900.00 30
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FBAR T 2 A A8 Ak e T AR

HER LRI R TR LRI H

AL DX 3l (0 Y B B e T

R[] B B =K (38D 50000me/d 34585 H

A B T O X R S K AR B R C A T 7K I A B S B s I H
BB T AR X B SR TS K AR RS K I SR e T

T8 5 O 3 B T e P A1 X e st 1 200 H

W RIREE U D (2 RXBE) WH =T

5 PH T 45 = v 2 A2 A g T 2 R 8 Rt A 35T
SR X G SR RS B g b a5 K AL B R L ) AR

R BIRSPOR— AR RIE (WD BT
THITE A A 2 5 e P BEE IX SR KOS (2024 4F) TH
HI T 55 1P b T S iR I A

IR TR 2235 % P il 8t it 2 e 0 H

I T MR S VR T R 35

THZ T X AR AR b K TA 2 b 0 T H

BT E B AT T L TR

FARBIRS MR — L “BF—AR” #iRmH

HEJH
T8 T 5 A I R AR 2 T 7 A 55 o B P I 25 B L H
HERFIERE GlEBO
BT
P2 T XA T X S R e H
2025 AR XIREHE TH /N X B R Sog 5 H
BRi b2 T R i H
2 B o XAk 22 TH ) Py 2l ot s i g W H - (31D
BT E w3 X o4 R XK T
2 FH T

it BEL A L DX ARG 2 255 A 7 FH i b e 1500

it BE A L XS4 X A L R 55 B R e 30 H

AR T B X A e IR P — IR RO

IS BE T HR . A5l 2 7 A I i B
A0S B e X R T A B el 5 K AR B R R T (— 3D
THEBERESESHTL (D BiRTH

T E S U REIR 78 A AME A R

L B SRR R R A R I AT
L LS —rp S s

WL ES =RAMKRTIZTHIA

RS SRR SN R S 2 & SN T8

Gl E X AR N E PR R e R0

0 B AR X TH /N X s B B e it 351
oy B A Ref B b2 R H

0 5 B /I IX D0 S e Sl At 22 B T H

PETT

10800.00
4000.00
3700.00
1000.00

15700.00

15700.00
3500.00

17600.00
3000.00
8000.00
3000.00
1400.00
3000.00
3000.00
3000.00

600.00

36400.00
5000.00
3800.00

15000.00

25100.00
1700.00

18100.00

30000.00
7100.00
2900.00
6000.00
3000.00
2000.00
6000.00
4700.00
2200.00
4800.00
3100.00

200.00
2500.00
1000.00
4300.00

10300.00
2400.00
1600.00
2700.00

5900.00
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TEVEE B Ryt g R RO E SR B R E  (—3D 2400.00 30
VT L s S A A AR R i B Rl R T 350 H 3000.00 30
L ERH W seE (8D WiH 3000.00 30
HBTE (R R 76 B4 — v 2 Bl AR v A R T H 7800.00 30
plib R (L) /3= MR PATRGN& bt fi6e a7 el | 5000.00 30
JHTE FLAT AV S ARl Bt 110 H 3200.00 30
PMETTHITIX 2025 £ [H/N X H 5T 0GB H 5400.00 30
S BT AR AR i L3 e DX P X S e At Rt 2 e 0 H 3000.00 30
S BT 7R 1V L3t e DX X S e A Bt 2 e 0 H 3000.00 30
S M BT 7R i LI e DX P X S e A Bt 2 B H 3000.00 30
S P BT IR B VR B30 DM P X i R St Bt @ i m H 3000.00 30
SR B E e R e BT H — 3 6000.00 30
UG F b HEHh A B TR 1700.00 30 —
P s P P UL 4 i X R DR B R e T H (30D 4500.00 30 &;
BRXEFEFRPBE (ZHD 3100.00 30 iij
W T A R H 1000.00 30
WEURTT N BAR B DR PEAL SE 2 s i AR H (— 3D ERT 4000.00 30
WEEL 2.5 AR B O g Bt W H 2600.00 30
WAL B LI (rdb) KETLR 2000.00 30 ;
JHTTG ST 7 4 J o 8 R i 151 I 15800.00 30 -
W H A ISE LR AL R B H 1000.00 30
T A T R R T T H WHPE M 3900.00 30
HE TSRS R (P TH 4000.00 30
YA BT K BE [ 5 4A ke s X SE RSO SR BT 245 H 300.00 30
& W - 610100.00 -
BRI WA A T B, G e B

A HR (R T 340 R 2 B 4 S5 O B2

KIGIATTRATIE R 61.01 44T, J¥Hafiss, HUBHT 2025 4FJRH1HE & BUN 655 REU 0.25%, XTI & BUR 6 5%
SRR .

AHAERTUEITEE H ST

WRIEMT (2017) 89 53¢, TH WS 5Rb % B KP4 i 5 BURF & TG 2250 R T H , B 24 feas 7= A fRafa e 1 Sy BURF
PEFE SN E TN LSRN, HILEINN 2 REE 58 478 55 L IR IE AT BRI . A% & F 8k E T
{EFE BN 22BN . BRI . BRI 15K AEFRZRION . RGN DL R T T 2RI NS, S350 H BRI R -

B 10 « ABIFIEE S I IR

TEBRFET | SpmpT | D0 P
. WRIT LTS
FFEEM | ZMENEH ¥ o Mk BT
(i) (Fi7t) A
8 (&)
IR BB TR AR 5B 354 1 & i i I H " 5756.91 2800.00 2800.00 131
BARE
IR P 2 R S R R o IR 2 R AR IR SS B e S H b e e T H 9403.89 3500.00 2300.00 1.48
Kht &R h&miE Kb 40419.27 8400.00 400.00 1.26
Kb
KR EERE (KD \ERD 5 =R &I E 59063.95 39800.00 6000.00 2.80
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ESTNIPNINERIE 72 GRSl Bre el VRIS
TR P DX T 24 32 i) 5 4 AR I H

Kb RO XK G0 R RAL & 7R8I H - (— 3D
KR AR VD T R P30 A % S it i e B Atk B 20t
R FE X AR L 3 22 B 5

I FEIX 2R 285122 B 5 B H

KM S0 B FRAR A S A S FH S0

Kb B AR K A S 5o e X B AL 2 1 30 H
KIDERHTTIR GB) BRERSAENLIS E R B CGRIENIAEERED
TiH

WIRH TR 2 B 50R B A 4RI TR

ARBZ PR B XEBIE (=)

SR R S5 B TR

R BT e e (— 1D

7 PR e AR TR TR CREE 0 w0 H
L B EEM ARG F E R H

183 (L BT 23 XA it e T S e H

7L B 2025 4222 IH /N X 0 J B Bt B i 2 e 70t H
HiTRH B 3L R B H

i RH B2 — R TITEOOR R A T  H

BB — PR I p o 2 AR T H

B R ELOR BB RS A5 10 S0 R IR A2

B BH T AR DA Il 2 el B TR

R BORRAIE K TR

ABAR T4 2 8 B A 58 1 R b AR
HAB B AR R AT LRI H
BAREL X b (LA e A B 5 H
R [ EL BRSOk (1) 50000me/d 32555 H
T BE T PP X R TS K AL B I R K I S TG T
B T FC AR X B SR K A B T R T TS K Y B e 15
T8 BT TR i 1R X S e 00
IR Qe (262 BUH =T
G BE T 5 = PP A 0 B ARV T B RS
MBS T IX G U A L 5 B g 7 b el /K b 38 % e 4 ) A
g5 B 2 (K — IR 0T H (D
T 4 I A T 5 e 8 9 e X R L B 5 1K i (2024 4F) T H
i 717 565 TP A2 0 T S iR e
I T AR R 2857 RS Rt bt g 1 1
i3 T ML S YRR AR FH 35
A B X AR AR b B K oAb 2 0 35
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