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4 B BAREI T, 2015 4F, WP EBUNI G T O TINSRBUMTERT S BB SEIR LY, $RIHES “ff. &, A7 ME—m
WURF LT 55 WUYE T B BE, i — 0 e B R IR ORI B EUR, B8 B BRI 5. 2017 &, (WA BUN R KM (T
b5 RN 75 BUR 5 5 b B2 AT R AT ol P8 28 BURT I 57 45 AR L S b B TRER ), itk — 5 (a4 Ve 1 3 7 U 25 it B L), AR
WOR FEBUR R 2E TR G 2 R R SRR R, B VAL A B & A . 2020 4F, IPEE7E R EFSEER T CQLPEEBUN £ I
FHFERGTME) GFBUR (2020) 23 5), WSREDGS “f5. . 8. &7 &4aBPER. 2021 F, LEEBUTOER (K
BB IE 5 &S0 BINEY, BIRIHE 5 eS0T R, WA ARSI, ARe M5 B oy LA
B X IR 2R G 5% KU B A3 7 1 B2 AR B

B, M

T B

g E A EEI L X EEMESE, RGBT 1 PEE RS SRR, ST MBI Bl A
BRI

HAr, ESATHR, &, W B 8V 2 DGUTEARR], BT ESAT “—HRBUF— 200" RN, MR, WESAT I
WA o (PSRRI 23 1 v SRt T W BSOS R, 1048 % 248 BLTR 2% W B SV el e 4 BBURT AR, B PR 8 ERURF IR 42
WHERE, AR, HAEMEE. AL BRSO, LUl e, SR, IS E AT I, A SOV B E R B UL
BATEH. S, M7 BUGAT B R, WSS i e e 2 R R .

S SSHIE=L O Py

o 5L T2 FRUSON R 53 BL 1994 45 SEAT 1) 43 o il W R BRAA R R R0 - BRSO 43 Sy v SR BURT [ S WO - b 77 BRURT [ 5 WO
U ep SR 5 O BURFIE RN . Foep, A e B N LS B . M ARAE VY P BRI (AR . T SRl 2 B BUAI R . MREL
AT A SR o A A FP S B CELHE BT A BRI T 4E 4P R Bl S M7 [ e O\ R L A PR L 3T 4k 4 2
BB TR, 5B ERRBL. ENTERL. R BL. Bh G B, B LHOBERAAEBIONSE Uy SO AR
Bl ANFTAABAIA NFTRRE, Horh el BRI A BT3B e 51 77 4% 60: 40 IILLBI S 5. 2016 4F 5 H A THIHEAT & ol il
Ji, RS IE 50: 50 L IR E RN .

HB AT

7G5 1 b [ e AL X B B 50, T A R SRS UM 1) S AR L P88 T BUT A AR Ll 78 48 0 B S0 S 1
BN, 2023 —2025 4F, L PG5 E R4S 1 _EGANIIRNFEGE K A, FE RS S AT 4390 o5 kNI 11 93.48%1.93.50%F1 93.70%,
AR S .

B 3« ARG LA L (AL 270D

TiH 2023 4 2024 4 2025 4
—BALTSE: LRI 2588.47 2461.97 2476.79
IRIEHEBN 170.14 170.14 170.14
R SCATURN 2418.33 2291.83 2306.65
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HiH 2023 4 2024 4% 2025 4E
Horp MR IO 2217.73 2031.74 2106.23
LIVERE SN 200.60 260.09 200.42
BUFEESTHE: EEFFRA 19.75 154.85 223.51
L STNLION 19.75 154.85 22351
A 2608.22 2616.82 2700.30
GORLR: 562 % (5 A0 A FF HORIRI L 75 28 I 0T B e e

75 B S R IR

WPaE — R AL BN T o B pIFKF, BB FHER; —RARTESTHKAIDRAERHAE. ZEM™
WHRSE TR, EERL BB RSB R .

AR (7528 W BT A AT L PG48 W BGRB8 4 R I BN /S i v 2 SRS — A JE U N/ S H A
iy BURPEZE GO/ ST AT E A AL E NSOl Bt

K% 4« L9 a2 BIGE L (R AL A28

TiH 2023 4 2024 £ 2025 4
— AN STt 7762.77 7789.30 7645.65
BUM RSN BT 1542.32 2067.22 2121.80
EAf BAZE RN ST 237.26 105.09 115.93
B &t 9542.35 9961.61 9883.38
— AT W A 7762.77 7789.30 7645.65
BUR P34 52 At 1542.32 2067.22 2121.80
EfRAZE AT 237.26 105.09 115.93
AT H 9542.35 9961.61 9883.38
T RERI&ELAFE
GORIHCE: 66 2 VA5 R A TFH0RIAT L 7 48 I BT 4R 0 0 B

2023—2025 4, IITFEE W EURN BL— B A SRR E, — BA FE TSN B 78 L 7848 W BN @t AR G 5 Bt it
77.00%. WA B H DA — A TR S O E, 0 =8 — A JL TS 2 B & 1 76 28 W B 1 BB AR R Ry KT, 2025
N 77.36%.

2023—2025 4F, WPEE MBIl . 2025 4F, L7548 — M A LR 445 R 486.49 1270, BUFMERE R FL LR 170.16
feot. PR M BIRE SR RIF, A —EMTERTTHE, AMTFEFtas@ERE.

KIZ 5« hpiE MBI B HE L CRAL: 20

HE 2023 48 2024 4 2025 4

L—RA LTSRN E it 7762.77 7789.30 7645.65
I A S U DN 3479.37 3542.24 3218.73
Horfr: Bl 2557.05 2300.16 2142.21

FEBLAN 922.32 1242.08 1076.53
1.2 EgAh o 2588.47 2461.97 2476.79
13 fREf B He— i de LRGSR 1.10 0.40 0.38
1.4, B4R 555.34 603.64 481.74
15IANT 5 197.37 145.99 201.80
16055 CRBE) g 546.01 526.63 752.16
1.7 B PUARS E  T E 4 395.11 508.42 514.05
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iH 2023 4

2 BUR RSB B 154232
2.1 BURTERE S IR 601.77
o EA5 LA A RO 457.42
FEREAT FON 11.28
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23 FHEE BB LT LELR 3.19
24 bAaEES R 112.64
25 N 78.82
2.6.45% (A% YA 726.15
3. EARALERNE 237.26
4 OB SN ST 2605.55
BN R (1+2+3) 9542.35

% Z W0 N ITEL
B2 AR A TP HE R L 848 T B TRl Y 4

—HAFEWIEIL

2023—2025 4E, ZIERMIATIIEI, 1179 — B A ST SR — B A SRS B0 N Fe. 2025 4, hpas—

NPT T 2 31 DET CRE#E | &) M58 15 A0, LT Hhilkr.

2023 —2025 4F, PG —AE A FEFE N ABRIRN A T, BUSCN (5 LE 23509 73.49% . 64.94%F1 66.55%; ERBLF I NIE(E
i MV RATEIRRL . IR AR E B HE TN . EE BT (B BRI, 2025 SEAERIRN

FILL TR 13.33%, EESZEGRIE (B AR HBON TR R L.

2023—2025 4, WPEE - BAIIE S S Frisl. WS ER, vas — BAFHE S Bl BA TR SO . At
ZASCH S B SO S RBEATEL S AR SO TREIMOR S L S 2 A XSO L ARMOK S I AN Sl s d S e, 2025

F LRI A 511825 1278, & —MRAILTE S A11H0 84.53%.

2024 4% 2025 4§
2067.22 2121.80
520.01 461.91
388.25 332.05
10.59 11.04
154.85 22351
0.17 0.15
135.86 183.50
80.84 8734
1175.49 1165.39
105.09 115.93
2833.14 2901.49
9961.61 9883.38
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B 6« iThE —ea RSO BB CRAL: 270D
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— AR S 547.77
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WS AL XL 675.96
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A IEH S 337.65
BHRERAE B 207.08
[ERI41E N ] 33.36

2024 £ 2025 4
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5.50 4.68
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H AR BRI RS S 98.50 101.85 101.90
33 DRI S 199.09 178.21 174.70
HRIA B At 4 S 18.81 16.88 15.10
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55T B3 H 99.64 104.20 104.90
5155 RAT PRI 0.49 0.49 0.69
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FfR S 50.79 50.82 54.18
45 I AL H 353.18 332.55 549.80
AL 603.64 481.74 486.49
W H RS 72.85 75.83 83.76
Hofth 336.70 535.69 416.39
—BATE R M E 7762.77 7789.30 7645.65

T 1L —RAT BT e A S R T « PERERRITAR Y — M i AR D s R e i 4 2. 228 A4 BT

Bt LA TE ORI 76 2 BT 4
BOR 5 & TR BB

2023—2025 4, 2 FRANBIRARIGRSS (BEHY) RS, (L8 E BUNMEIE S HUE R BB ER K, HhBufFik 3L
FREE T F%. 2023—2025 45, (L7648 EA 3 FBCH LN 20301 o IBURF I 3 RN 1) 76.01% 74.66%F1 71.89%, A& BUR M 5E 4k
PNIHERED 3-8

2025 4F, WPEEBUMHEIE S ST H A1 1332.12 126, CLEA LS A I EAE G o3, EALESR 170.16 1270, BUMESE
S TESTH fE S158 .

K2R 7« NP9 EBUGTER S TR (AL 40D

HH 2025 ¢

P A LA S S 317.79
17 i 2 B 4 A OGS e 9.55
3 T SR I AR OG5 9.04
ZEEAT AH RS 23.50
AR 972.24

BURF RS A7t 1332.12
B 106.59
R IEA S 512.89
FEREAR B ALY T U 45 4k 0.05
IR SR 170.16

BUR RS 3 2121.80

L HoRSOh EAE L

IR 3T 22 IR S R ALK RS IR SR R R S o ¥ Kk b B A 5 St DA R LA BSORF A B AR RS A 2 R 2 R & TIPS
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2023—2025 £, TG EARAZLEWN L2038 237.26 1470 105.09 42 76H1 115.93 1470 (FEEAFIEWN . BRI R IR
ARFEREEERN), S BRN St R EEER /DN

RKREE
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7N RS

o7 B (555 5148
TG BORF 5 UM & 42 90 SRR — SRR 221
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mH 2023 4R 2024 4E iR 2025 4EJis
H T BUR R % 7082.52 8279.54 9643.17
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F: & = H TR
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GORPIUR: 106 2 (5 R A7 S RHAT LI 75 78 T T e e e e

WA BRHZ{REE

I BB RS AIE—, BUFHRSEFEMAEARK, HEIALFEBFEREPREFHIE, £RIE—EmiRsE
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2023—2025 4F, L PHE BT AR EREREINK, 2300 27.56%. 32.48%F!1 37.82%. Ak, LLVG4 BUN 7 1 240 T %K.

2023 —2025 4F, IIFAEBUNLEE I 1 GhIT 456 W 1= — M A LT +BURF MR S IR+ B AN 4358 6689.36 12
JGv 6679.07 12701 6380.94 1270, [FIHH, BURRSGERE LFHEHE, 5518 105.88%. 123.96%F1 151.13%.
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feot, MRS NIEE, RR=ZFEEPEMAEIAKR.

. EHEERE

IR H B B B R N RAT EIRFAR, LIS H MR SRR 8 5P, (E3F800E BHl sz
ERTREE | 12

=J

53)

L\ A



China Lianhe Credit Rating Co.,Ltd.

@ KSR ETERABERAD
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A (9T B AR < s AAT BT BURFH P X 5 2 T 238 B Mdi> 0l ) (T (2018) 28 5D 4, 1EE LU 55 R
WA, 5307 BUR S HERERN P X BSOS R BURAT I X S6E £ 062777 30, RATHIECE WG M X BSag 10 H M =44 725 ) 70
FEBTBR GOV, 0 L AR ISURF 2 SN IV 24 BE S DR PR B0 (55 AN G AR, SR WAL AN B8 1 SR T

AT SR A B < el VS [ T NIRRT PR e IS AS B, DI 2538000 H A TR AAE S AT L B8 ok, S5
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