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VUNE, fafR “N1” s <&, RPEBRATEX, BNRET. WA T HEEHE S, SEK. T, 2. . &5
W HIRFIBEDE 748 (EIRRK. BT 838, 2R 48.6 A FIr a8, 21 Mgl (MDD, 183 A (. XD. ¥ (2025
FERUNEEREG ML RIEGTAMRY, B2 2025 4K, WA HAEND 8318 I, B HFERWA 46 JJA, HAHE AL 5106
AN, 2R ANE 3212 B BAENAWENE 61.38%, B EFRIEE 1.28 NEI A 2025 48, V)14 SEBUHLX A7~ B 1H 67665.3
1276, AN, B AR 5.5%: ASBHIX AR RGN 8.11 Jit, B EFERK 5.8%.
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MBEERFK S, A “ThR” RFIFRFFERE. RHBEES: @GR 5, 855X IR S I BURAE SRR SR ;
I OB AE 2 AR AT N K, RSO IR e i, RAEGURIRIA 1) S BORIREEAE IR QU el R IR 5L, SCHF
bR R, WA L SRR A T SE R R

2026 2 T MRIT R, XSG RANR . A EREER R A ZE T LK E P 2R e 5 2 R 0, ER&T
BRSBTS HXE, L4E GDP FHIEK 4.7%, WHEATEER. ENIR. SRRETI RIS W DB U=, B ik
GREHR, mmhliE . ARG SR REPOE B, — BRI EX b T AR SRR BRI RAT IR Ay, fRRE T WA KR . H
LU R BT JER L, HRTEIs. ShoRA S Bk IH S8 A% RFF s i, SFrERaREN BUE T . HaTasris Ttk
JIER T AT WG, [ B 50— R B NIR IE RS AN R LN B 5.7%, b b IR B R a4 BB E ., R R 3t
WAESNNA R R R ME, H2ERaTELPELINK 1.3%;: FRAMEAFE IR, R SRR NS, ok
NPERRA S 77, B4R 5 AR RREE NS, U RRERa F SRR A A . BERTTIH, (F5F “ Bl ROAHTHS, ([H5E
SRR, AR BT LR R T EALAT R A5 R LTS, 4 X GDP BRI sl LTS Ty, Tl Al s 225 25
e, WA R A% R IREN Fy . RNPARAT B R ST AR A5 I 22 A A AR

B REE, T OUBSROR ARSI A AT IR, S BRI RV, fE R EEUR, IRIRATHESR, MR EFLU
WK Hbr. EMATISITHEELSMIEBREEY, BI IR IMETR. WHRZPBE. Bahsfrs ik 7 ke .

SERERR R AT S BURIA G T e N _CE M S RIS AR (2026 £ 6 J1)).
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RLEE, RKN)IEEHEHEEHE—PIE.

VU128 S ek H 1 KO IE 48 4%, IEAEANTREEBE “ARm)” Rk sk, WK =, s, CE RE SR, ERE
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H 2015 SELK, D)IBEHRE kR, SUr R BRRFEK . T)INE X A B E B 2015 §/#9 30103.1 /2 oK 2 2025 £/
67665.3 1276, &HrRBEEET, 2025 FY)IIEMX A BEEERE 31 M (EEN. BEX) PHELSE 5 7. 2023—2025
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PR 1o VU148 1l DX A 7= S B Mk 155 1L

80000.00 9.00
70000.00 8.00
60000.00 7.00
50000.00 6.00
5.00

40000.00
4.00

30000.00
3.00
20000.00 2.00
10000.00 1.00
0.00 0.00

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
/Y )1|GDP({Z.7C) I9)1IGDPH4IE (%) 4 [EGDPHIE (%)
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RFETF 8 0 E RIS R A, VYA TALGH AW R & - STAER, VORI T U715 8 Sl . & iorl
SeEARL. REVEAL T FH KRB ABCF 5N 518IH “5+17 BUR TR, HEERBEREHMER,. Hi—RNEEAR. X
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XA TTIR R Tk, 2025 4E8 57.1%, BCARIEh AR AFF KM EES) /). 2025 45, DU)IE R Rk nig s -
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Folb BB, A A R AR AN AT P IR S W P AR, R Ve IR S5 e T R

(2) BEHF. HRAED D

BRI, 2023 —2025 5, PUJIAE ] B BB A i BRI K 4.4%. 2.4%F1-2.4%. PN RE, 2025 EDU )14 [ E B
BE, bR EEK 6.8%; 5 R B B K 7.2%, Hp TARE K 7.3%; H=7 0% R 6.8%. 2025
&, TUNAE G b= T R BT LA T I 8.5%, T b Gr i LINAR TFF 11.9%, SYEHARTE 11.7%, % LI T R 25.1%.

THPRIT, 2023—2025 4, )AL 2 O B ARG, 730 26313.4 147G 27709.8 447G 29135.4 447G, 43 TilER
MK 9.2%. 4.2%M01 5.1%. 2025 4, TU)IEER ARSI 36120 76, B EEEK 5.2%. FAddEE RA S SR
N 49428 JC, B AEEK 4.4%; RAHE R AR SZRON N 22494 T, B EAERIK 5.6%. 2025 4, DU A AR E RN 9% 30l
32181 76, AL EFIEK 4.2%; RATE R AN S 19818 76, B EFHK 5.0%.

2023—2025 4E, VU114t H FUEAAE 5108 9574.9 4276 10457.2 AZ76F1 10318.1 1276, 45 L4 R R 4.0%. 8K 9.4%A1F
B 1.3%. 2025 4F, PU)II4 H ELEE 6086.5 /27T, B4 TR 1.5%; #EIUE(Y 4231.6 1270, B EFE TR 1.0%. FUEP D)4
HEH I S 5, 2025 SE 00 )1 HLH = Sadt TR 8201.2 1270, B FAERK 2%. S S 4EMTTH, 2025 £V 114 LA— 5
577 sk VS AR TR R 1.0%, DU SR 5507 sk Vi B4R K 3.1%. SRSk, A28, B, A, R EEE AT
[ A s VO A R KSR Gy Ak, 2025 4401 o 10 )14 0 Sk URME Y 62.4%.

(X i3 & RhEREE
DU )14 SREAT RAFRR, SRS X, SRS AL mEE— SRt

YR (2025 EPY)I B HELFMLS KBS ARD), BE 2025 FK, PU)IE SR N R T &R A 145280.5 1478,
5 FERK 9.0%, HAE S TERAE 882182 1270, B LEKRNK 102%; SRIHIM AR M& WG & 5 129576.8 1276, L
FERIK 10.7%, HA(EP KD 36102.9 1270, B LFEREK 3.1%.
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JEVGERHLIX QR R S X8Ik 2 Vi & 8 . RS AR SR R OE s s (R b S S i T AR S HEIESERR DY)
BERUKASRERBNZEIUSEERE, SKAEFE S T2 E . A 5=k R 50, st X SR &5 1 5
XM R 3, SRR FFOR B . RAGREE. SR, e iR B ACPEmig T, BB EmiaEk KR AaE L PL .
MEERRWE, WA THRIE] 2030 40X A 72 BUE I E 5.5%5 4, FENDIRELRIETHRE & T4 H, 1S RE %
NEBIHEK 8%, FRAH LKL GDP K[ .

SAORE, DUAE AR s HARIRA . (RIS S5 ok 2, [ Br B AR R A E R R R E , 25 M AT /10598
B, DUINAEFESAS e LB [, R s 25 A e
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MU NEBNE SRR, 5 B R ER: FRANEREEE: VEBEEMEBNMESE, HIEITERRE;: #%
FEBEANNTEE, b HBUN M5 XU T R,

MEAER, DU BRI SRBURA BB, $RTHE B ER AT, @EATBURANS], SERBUF TN, SRS EKETBOKT,
BURFE DIE B BN (& AR B BURIE SRR ST W B AN 57 55 6 B S5 7 T A — 52 Bk

BURE SIE B AN Bt 5T, T RIE (R N RIEMEBUTE B A& 6 5 e ()BT (b ARt
AEBUFE S A &G SEiidrg), BEEBURE S AT IIE, REBUNF LIEEWE, kAR EAFHABALNEER. 25
B WBATEBWL IS BATIR St ATBWLICR 2 KB HE A FFBURME B, A BURE B AR A AL BRATBEWLRESA
TFRIBURFE BN, AR A A SUE T LIARYE B 5477 B . BIFSR Rk T 5, 1A 8 AT ML % BB SRR DS BURF AR B
AR P14 2025 FEUFE B AT TAESEARE D, 2025 4, VU)IIAHARAT AT 1324.72 T, SEREATEULTT 4021.47 Jift.
FTECER] 37.31 JifF; SR HIBURE B ATFHIE 42764 14, 2555 LR AIFHIE 2037 1, LB 5E K 42407 1.
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SRASEHE BRI PR ARTE X A7R” AR A3 AR VE AN AR v P RS T R BaqE RE
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WURTIE SR 2% 75 T, DY) A8 e 3 e S DU 148 BORTRIG I o 1 58 R A AR DG B 58 BURF R H SRR AE SR 1576, 48 N IBURT
RIGLAE PR R BT T RS2l . 2021 4, DU KA (PUNEBUNIEE RS EBEINEY IR (2021) 15 ), XF
SR BUR SR 25 BT S AR AR k. WISE N 245 5 H . W SETUE NS T, W S5 a0 S0 i . B A A e 3T 2%
HEATBAHA, SRFFBURFIE SRS B TAE R . Mk, WU R AT (O T RVEBURERIE TR H R AT & HA XSS mnE sy I
F(2020) 3 5. (PUIAABUR RGN H 7 CRIGE E BT 05 OHIRE (2021) 8 5) Je (ST IR 3E BUR R MW $2 o 184 2k fr) 3 2 )
UL (2022) 15D S0, NPEITEBUN RIW TAE R EZEM.

VA EE D5 T, DU 48 A28 T TR B B O . — 2 s W OB IR e % S b b SV ORI A B, 496 5 e 1 55 1A
JIPREE . AR TR B FE O, DY) BURF T 2022 SR KA (0 T — 2D IR A TS A B ) P8 X ) ST AL ) 1T St T 55
GUREH, SUTR LR =@ DU R BUAS], @ESIASTEM . W hiE . KR ia S BB R, BRI R A SR
FARMERE ST VIR SEHHTTBUA R, It R 2% FEBONAEE R 2R o T2 NI B e b TS BRIl UL BUR 51 2
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B ETIM, 2015 FELK, VU ARTEE ABUMPEG 5B 5, BIVEBUN TS KK, Sela Bk (DY) BUR 6 558 B0
2 QIR (2015) 35D (VU)IAEBUR PG 55 W RS B TZE ) IR (2017) 91 5) F1 (T — B InsiBUM 5t 45 Fi ik
FHEAEEY R (2017) 10 5D F—RFUSCHE. BN, V0)IAE & SSBUR G558 B 5T, BL2A0 R BURH 6 55 BRAT, A4 3 B
T R AT R AT RS BUR 2 R ML A G SRR A, SEE GRS E B R, G LI A A A B
MU, SR R S INSRIBUN 53 %% KUK I PP A . TR AL B, BURER Z AL 55 R HEEBUR 6 5515 B AT
T ] S AL FE VB R A . IR MY )18 B Y DX . R GE A5 5 IR AR AL 1 o R AR

B, MEEES

0N — A BERARFERPIER, BURFEESBASY)|EMBON KT IR, {5+ Hl k32 55 ™ f 747 15 & A
KB WRA — RN sE . ) EATERRXEEER, BEERRBNTHRBUFCREAER, BT XS oo i -F
TR AR

T B

HETRESAT g, A s B 8U2 5 SUTBUAS. T “BEESAT BN —HBE” JEN, AR, o I AT
TG B (FUEERD Sl 1 rp SRAN T W RS STV 17 4 2 B A DA 5 R I BSOS 90 L o 8 ORI, B 4 BURF R A
TR GE, WEE R, HAEMBWRE . RE BRI LORem, RelEZ, GrEmErm, e g BE T %
WEGEATE . — RIS, W BUFAT GO, TBOGE A iR i s ) s ok .

(1D FREP )RR

R 5 DY 1A RSN ) 20 LA 1994 45 SEAT 1) 23 Bl I B BRAR B A LSOO 23D i SRR [ SE MO« 7 BURF [ SE W N
Arh R ST BUF SR . o, PR e N AE R, ISR AL B, T2, DRI E R, BRER. BREL.
BT A A eSS Ak AR TP SN B CBIEE AL Pra B, MIEASRTT4Ed @ i) 55 M7 BUENBARE LR, S
THERIBL, SRR B, BB G5, MR EERL, MRMBL BRt S IR, BB RO ERL ARBUNSE; Pk
IO ER . LIRS BN NS, ol B A N8, T 5305 4% 60:40 FILEH] 73 2016 4
5 A ATHHEAT & SO%iR AUS, BE R R 58 % 50%F1 50% 1 Ll oy 5, DU )14 3 AR il bl s LB AR S o I A
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(2) FBAHENR

PUNIAE R b E P r M X BB 0y, PR RAF I B A M N IR K . AR IE (ST V01148 2023 —2025 F4 Fk B AR
£, 2023—2025 5, PUN1E 50545 EFANBIN 6907.70 1270 7306.58 44 TCAT 7409.51 1276, VU)IIAE — M A FETG RIS L 2%
FNBIBON R — e R S AR (S EE T, 2023 —2025 4 — A FETE A _E AN ELEE 4> B 91.91% 91.08%F1 92.40%.

B 2« DU IR EANIMRATE DL (AL 270D

iE 2023 £ 2024 £ 2025 £
—RAFTSE: LRABIRAN 6860.76 6797.75 6804.84
1 — BRSO 6305.84 6191.45 6287.93
2. B TR SATION 554.92 606.30 516.90
BURMEZSTE: L&A 45.21 507.11 602.96
ERERAZLEWS: LRI 1.73 1.72 1.72
it 6907.70 7306.58 7409.51
e IS A T A 2 AR D NG R
FOREBRIE: 2023 —2025 4EPY)1148 48 Je e SEAR 15 AR G %

77 M B S 1R

MR (2023 —2025 £EVY 1148 48 AR ARG FAHSCEA D, DU 1148 255 BN/ 3 Bt R BEAHE — A LTSNS it
BURFPESE SN/ ST AT A AL E YN/ S it

B3 3« DU W BUSGC R G L (AL 278)

TiH 2023 £ 2024 £ 2025 ££
—RAFETRE AN ST 16356.20 16502.96 17080.22
BURF PR SN ST 8514.99 9202.88 9295.94
EAf BAZE RN ST 195.71 223.26 251.89
BB 25066.90 25929.11 26628.04
— AT S St 14872.74 15108.59 15721.68
ORI 42 5 R 7748.11 8400.62 8089.13
EHBALE AT 175.94 201.27 232.89
AT H 22796.79 23710.47 24043.70

i TN R
LR IR A%

e B S BE T R R
VORISKIE: 2023—2025 4EPU )14

MBNEERIRE, 2023 —2025 4, PO BU NI LL— A SETREUC T, — B A SETRE SN ST H7E TG 148 0 BN
TER ) & BRI 60%. 2025 &, DU BN BT, — A TR RN ST BUFHEE SR BT MEG BAL SRR
i AR 64.14%. 34.91%F1 0.95%.

2023—2025 4F, VU WBGE E SRS, FHE K 2.70%. W HEERRE, 2023—2025 4, PUJIE B A
TPA— M A FE TR ST R e, — A RIS B ST DY 1 A48 T B A TR i o e 60%.
S ST AE A, 2023 —2025 4EVU 148 T B S I A 45 4% . B 2025 K, TU)IE — A LB &L 4 1358.54 147,
BURF RS TRE AR A 45 4% 1206.80 1278 VU148 T B PR 58 BTS00 R 2
(1) —BAXEFEWZER
& 4« PUIE SV EIRN S TSR (A7 270

e 2023 4F 2024 4F 2025 4&

L—BRAFETEWRAN S
(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8)
1.1 —RAFLTRE N
(1.1.1+1.1.2)

16356.20 16502.96 17080.22

5529.09 5635.60 5849.21

ERITRIRE | 8
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HiH 2023 4f 2024 48 2025 4E

1.1.1 BN 3700.90 3601.04 3728.83
1.1.2 BN 1828.19 2034.56 2120.38
1.2 EghEioN 6860.76 6797.75 6804.84
1.3 RN 1423.07 1064.29 1351.07
1.4 FAEZRIN 1072.11 1483.46 1394.38
1.5 FANBE 4 617.61 570.99 803.64
1.6 IR 33.39 33.47 33.57
1.7 Z A TSRS E R A 820.17 903.86 842.45
1.8 EFHOT R4 LAEGE R (B EFRFRE — R i L 0.00 13.56 107

) : : :
2 ( 2%? %ﬂi@w 8514.99 9202.88 9295.94
2.1 BUMPERE S T UON 4515.73 3761.24 3789.90
2.1.1 EHA LA AR 3951.58 3182.73 3146.11
2.1.2 IR IR 2 RN 130.06 100.35 85.96
2.2 BN 4521 507.11 602.96
2.3 g 3051.25 4017.51 3927.36
2.4 BRI (SRR LI EELR) 814.82 779.37 807.47
2.5 WABE 4 87.98 137.65 168.24
3. EERALERAN LI 195.71 223.26 251.89
4. HLRBEESH 6413.07 6827.39 7239.73
BN (1+2+3) 25066.90 25929.11 26628.04

T NS AT R A 7 R A R
FORERIE: 2023 —2025 4EPY)1148 4 JL e SEAR 35 AR L 8 4%

2025 4, PUIIE— R ASLTEWN/GDP  8.64%, fEA&EEH (HEEN. HRX) HEBMRHEEE 18 fn, T hiiKr.
2023—2025 4, PN — B AIETEWN ST 737108 16356.20 1470 16502.96 44 7CH 17080.22 4476, A, DU —M A LTI
HWNST N 5529.09 427G 5635.60 1Z70H1 5849.21 47, FHEEMEK 2.85%. HaEHAY (HFEET. BRX) Mk, WA
— A LTRSS AT ERK, 2025 F— R AT WAL T4 31 A4 (EEETT . BRI 158 7 AL, 2025 4,
VYIS — M A SN s vt b B BIUSON 6804.84 127G, B HARERA I, fisUN 1351.07 147G, B EAEA K.

VU148 — M s SETUA SN AR N A 2, 2023 —2025 4F, DU BN 435324 3700.90 12,6+ 3601.04 4Z.7GH1 3728.83 12
JC, WEIEK, EHEAHK 0.38%, BRI GLHEAHIA 66.94%. 63.90%F1 63.75%. DU EARBR AR AR b BT 584,
SORUR L HOEBIASRRR PO AEBURN =B A B (B8 AR RO . L ISON « ATECE LRI SR O 1 5
ANFIR, 2023 —2025 SE43 51 1828.19 1278 2034.56 12761 2120.38 1276, EME AWK 7.70%, EERAEAFERE (F~) Hi
8 FHON AN TN I KR BT S

2023—2025 4, PUNIE—RBAFLTHE S H SRR, EE AWK 2.81%. WRBCRE, TUIE —BAFETSE ST H L
BXH. S REAE S KRR AR A — A LRSS o, 2025 & LIRS H At 8753.78 {406,
— AT ST AT 63.91%.

2023—2025 4, PUIIEMBLHS R (—BRAFEFFWN/ —BRAIETF L) 25008 43.42% 41.91%F 42.70%, X _EZehh
AR AR P 5 v

B 5« U —fen PR SO B g L. (AL 278D

WH 2023 £ 2024 4 2025 4&
11 —BEAEFHE I 12732.79 13447.16 13697.55
Hrp: —RALIRS S 1118.66 1115.63 1157.85

ERITRIRE | 9
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iH 2023 4f 2024 4% 2025 4E
A 600.22 605.28 620.67
A 1949.20 1969.68 2037.23
BRERAR S 244.12 278.12 411.26
AR E AT 213.25 212.23 220.57
e frmE AL S 2440.04 2637.03 2786.58
PA RS H 1231.90 1172.45 1272.89
FTREIMRSCH 253.90 270.67 308.57
W2 X 775.06 696.21 1000.43
FIRAKSH 1455.20 1677.10 1499.21
SIS S 708.83 692.11 660.67
BHREIR Tk 5 B85 449.81 390.51 359.06
H AR BRI RS S 116.60 146.40 135.97
55 R S H 431.49 413.41 424.65
KRR ML A B 153.63 267.40 159.07
55 A3 B3 H 257.90 260.77 258.41
HoAh Sz 107.45 134.03 80.20
1.2 BT H 1042.68 929.75 1019.05
e AR BRSO 84.79 84.67 86.11
AT R A R 941.92 801.83 851.59
1.3 f5E AT 1097.27 731.67 1005.07
—RAFHH M B 14872.74 15108.59 15721.68
RERGER 1483.46 1394.38 1358.54

&5 TN K,
RS ANAR SR A

AT, ATEERI A — A BRSO R R R, SR AT 4 b B BSOSO & EeB s — e SRR S
KHIARASTH N E . DU — A ST s b b B ) (O Re R e
(2) B EE S TEWCHEL

2023—2025 4E, PU)I4EBUR RS T IR ST 4 5 8514.99 {276 9202.88 12 7GH1 9295.94 1270, 4FEHIHE A 1K 4.49%,
2025 4, PO BUF RS IR 3789.90 127G, [FAIELIEH 0.8%.

2025 4, PY)IABURMERES ST AT 5910.16 4270, DAEA A A HH LEAH G S H R HARERORT 1 572 4 ot N % T3 45 WO
ZHMSZHON R, RS54 1206.80 1270, BUNPEREGTS-THTRE /50, PRI,

B 6« DU BURESE & SO AT R s . CBfiz: 420D

B I T R
2023—2025 441144

E:

] 2023 £ 2024 £ 2025 ¢
A S A LA S S 3299.32 2965.70 2450.67
Il T A B B B 2 1 ST 109.55 98.82 73.38
FOAM BURT 3 G X BB T 55 WO 22 RS2 2068.22 2000.91 2122.11
51951 RS 389.71 432.97 513.04
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iH 2023 4 2024 48 2025 4F
BUF RS HAT 6207.04 6025.49 5910.16
45 AT H 1067.49 1977.37 1569.42
P 4 461.10 392.54 608.34
LR LI 4 R 12.48 521 121
BURF RS H B 7748.11 8400.62 8089.13
S P S 766.89 802.26 1206.80
T MG TG 52 A TR
ERERIE: 2023 —2025 420U 1148 48 LR SR 5 FIAH R A%

RARE, DU BUR PR S TSRS K B b USO8 BUR PR RS S UON I 2 R, 5 B = 117 35 8 sl e 5
LN — B 52

(3) EEREEEBMEMZIEL

2023—2025 4, PG EA BRALEWRN ST 38 195.71 1276, 223.26 {ICH1 251.89 127C, (I BRI LLER /N,
2025 4E, PO EERALE M FELLES 19.00 1470,

(4) RkEHE

A COT-PU)1148 2025 FFEFEHATIEBLA 2026 FEHHELRIOIRE D K& (D414 2026 FFEIE T RIS RED), 2026
i, DONE — A LTSI N 5971 1278, % 2025 EHIK 2%; — A LTS TN 14710.5 1276, DU EURF R4
WNTE A 3190 127G, BURPEFRES SCHI T A 6911.4 {276, TU)IA B B AL E AW TN 193.6 1470 LRI E S T
WNTRT 9 7392 47T

75 RmSRR

VU NEBUR % SR8 EFE, R RERF SR BORIER EZAh gy, BARRIE — B =n, B 6SREARIEK,
A RE IR 5% .

WA BT RS 58
2023—2025 “EK, VU)IEBUR G B RIEK, 2025 45K K 28015.0 1470, Hr, —Rf#i45 8515.5 14T, M 30.40%; LI
545 19499.5 127G, 15 69.60%.

KL 7« WIEBUNRISED Gz 2D

B | 2023 4ER 2024 4ER 2025 4ER
BUN 195 R 20269.7 24028.9 28015.0
Hor —Bhiss 7615.6 8074.3 8515.5
B 5% 12654.1 15954.6 19499.5

I AL B AT e TR — 3
23 —2025 40U 1148 48 Z ik FEAR 5 MAH R M

S FBUR R S G IR T, 2025 4E RN E BT AL RS 5 5.18%, TH. BRIBRS G 94.82%. M T & THE UM i 55X
I AE, 2025 FERVU A BUNG S E BN AR . BT 4. B MRS MR, G580 AN 7223.9 1270
1595.8 427G+ 1537.0 127G 1519.4 127G 1427.7 /. 76H1 1343.0 127G

K% 8 « 2025 SRR MU )11 O BUR 5500 CRAz: 4270)

ITBESR 2025 &K

BARY 1450.6
. BERERF 26564.4
&t 28015.0

it RZERNE AT
73 e 2025 40U 1148 48 ik AR RIAH DGR A%

ERTRRE | 11

w
nN
w



China Lianhe Credit Rating Co.,Ltd.

@ BEZEETSRHBRAG

R4 BRAUTTIH, 2025 FARPYNE BUR 5 REUN 29635.7 /27T, 15 2024 SR EIN 2733.0 /270, #E 2025 4K, WUNE BN
A B8 TAT AR 55 S B0N 28015.0 1278, BEMRSSIRBIM A 1620.7 1258, FRATE — & MIfhTE 2 a) .

7 B AT ZREE S

2023 —2025 5, W)IEBURS REU 245 GDP FrE8K:, 55108 33.71%. 37.14%F1 41.40%. VU148 H 5 BUR A fii R CGBURF
f555/244E GDP) AbTF— K

2023—2025 4, WA LA T1 (M5 2550 ) = — M A FEHURUSRNABUR 1 3 S I N+— R A FE T AN+ IBUR P 2
4 EGANIIN) 418 16950.79 12,75 16701.70 /275K 17046.91 1270, [, 7 BURF R 5 R8UL5E 0 7145 91N 119.58%.
143.87%K11 164.34%, Frs: Tt

AR ()BT BUR G HERIRIE R E), BE 2025 ££5K, 2026—2028 £ )14 75 BALIE R BHBUF 555 - 58 1163.8
{276+ 1026.6 12761 1320.9 1278, 43 HH 24T 2025 SE R EEBBUR I 4.15%. 3.66%F1 4.71%. 2026—2028 4=, JU)I|1E BUR i
FEPEMENRK.

. RSEEXEE S

A SRR RATIS V)18 AR BUR 2 55 R A/ . DY) BRI A B B B RE 1B A BRI E 03 BB A2 B XU
BAR

A HA RIS

AWGIAA TR “2026 SEVU N EBUF R L IUGE CHAED 7, RATHUR 26.9959 17T, WIFRY 7 48, #REATE—IR, &
Ja— AR BEA & S, SHEREM TEEE “2016 F I IEBUFE TGS (o887 “2021 SRV 1148 I8 2 HE A it 5% 10
it (=31 2021 FENIEBUFEEIGZE (IH—HD7 “2021 G 09)114& M X suE £ 5 (81D -2021 4E0U 1148 BURF & 5
Gidr (= HED” “2021 P AFE TS O\BD 2021 F0U)I1EBUF LIRS (W FHD” F 2021 F0Y )14 2
FRMETGF ONHD 2021 DY )1E B RIS (Y87,

AR M) || & B R 5 R B
APAG I R o TR RIABUR 05 A 4, FHRATX U N 48 BUR 555 RS2 /N

AHETUSIREE H S HF
ARG INSEE G & MBS TN BUR IS TR S, PABUR T IE & TR USNAE A 5 TIE A A5 S5 1 8% & 21 U6 .

2023—2025 4=, VU148 BUR ML 4 TSN S AS BAGITAS 4 10 38 S5 A5 500 8 167.27 £i5. 139.33 £5F1 140.39 £, BUNHERE 4
FRELUSN ST ] A A 55 0 A 4 (1) 78 25 A5 5053 AR 315.42 185 340.90 {571 344.35 4% . VU148 R 1 5 4 YT N S o) A 4 5k T3 14
TREEFE IR &

ZEAVEAS, DU BUR S A HA GO LI BE Sk, AR BR 5 R HAAS BE 210 1 B AR A

I\, R EE

BRI LG WE BB 17 BUF GRG0 B A GO EIE 68 7T MZR & 174, TG BEVOAA GO EI9A
BE A=A [ RS ARAR 5 ARSI 0 1 15 IS5 208 AAA.

ERITEREE | 12

X /=)

,
Ve

P
-

\o



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

MifF 1 ERERREREINX
A BB T BUR B SRR N =5 %, F5ERRN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Zn[H
“CFFSHTIOR, TR E A SYIER T ALY AA BT BRI 4+ 5“7 FFS TR0, R s SR E T ER T AL
%o
FAG SR SRR T IFGO SOE LM I R AR HE T, A5 S5 b = B R W T PPt OB LRI B 1w, (HAHE
Wi S RGOt SOE 2 1 mT B
BARSgBEMES L&,
EH%% X
AAA 5 IR IR, AR ARG GRS, L AR AL
MRS IIRE TR ER, ARG BERIEIA K, EL4 KRR
A5 55 BE 1R, B AR A BRI, 2 KRR
iR REN— M, ZAFZGTIRBRMER, LR —H
SRS, AR GTTIBIIRK, EL MR &

i

=
5
b=l

b

AA
A

o
B
A

R
5
¥

b=

N

BBB :

B
S

b
B
E\H

BB

jos]
=
B
=

155 1
ih]

BEJVBOR MM T R AT 55, A X AR =
ccce BE IR EAKA T RAF IR TR, B2 WUl
CC

e §E
B
=
2w
3 MK
® B
=
8

9!
A
o
EE
AR
B
=B
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China Lianhe Credit Rating Co.,Ltd.

IREFIFR = HE

RIS EF ARG & IR ) BT RA T RIS “BRA () ol lis, Weari
FERHE 2026 46 DU IR PR SRS CH0D CBFRIAR “ MB35 VP0R M08 1
BCHEATRERP AL, BB VP LIS IR VE RS RBP4

PO 118 AT IS 2 5 BRSBTS S8 IR RO R B VR . A M (A A el
EPIBCR B AL 12 05 AR BT 2001 P S AR T

U148 AR L B A R R TR SR T S A I 015 P VP40 A R B 0
KA, DU A BT BRI &V 5 IR Kb

A (24 VIS DU N A SR SRR, SR AL, SR BT Bt A WA
PR BRI 65 VR R R 20 B S, R HEAT AT, 45 S A s PV
GER, thEBBRVRARI, R B BRI E 2 I I B R BT S 45 R

VD18 BT AN B R B VP R S HUDL BB  ZEF PR A LA E RS 1
B A 12 B2 BB P2
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