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RRITFRERBITR T E. RE

W U BUR (S A VESO 12 V3.0.202006
VREBARL Moy BUR (S PO (T %) V3.0.202006

RVPER T B FIPF RS LIRS B4 B P A P48

RRIFRIT RIS

e ki

A TN ER MR YNGR
; X 225 A 2
33k BB TR A S HBIX 2 R i 1
BUF IR B 2
. TS Ay 2
VAR S 79 B it 55 AL F2 ey .
R aaa
G SR -
LR AAA
T AT RBURE B XS KR SR8 AL By C. Dy Ev F Ik 6 NS, SE TR 6 84, 1 REIREF, 6 Bidr2E; W) Rt KU IR A skl 70 F1—F7 36 7
AL, SUR TR 7 RS, L RSIRAE, 7 R B AR SRR bR SAEMIRCTE s A B A TR S H RV 5
ERLERE
TiH 2023 4 2024 4F 2025 45
XA B (2D 60132.9 64697.0 67665.3
H X AP A IR (%) 6.0 5.7 5.5
NSBHIX A= B ) 71860.54 77333 81124
NGl 10.1:35.4:54.5 8.7:35.3:56.0 8.5:34.4:57.1
TolkigmfE (2o 16705.2 17884.0 18439.1
] 7 B $ A (%) 4.4 2.4 2.4
LT MEBERE (LT 26313.4 27709.8 29135.4
HEHHEA (270 9574.9 10457.2 10318.1
WHEAE (%) 59.49 60.10 61.38
NBIR SRR (J6) 32514 34325 36120
—BAFTEWN (27D 5529.09 5635.60 584921
b BN (2o 3700.90 3601.04 3728.83
—RAFETERANEKRE (%) 133 1.9 3.8
— AT _ BRI (278D 6860.76 6797.75 6804.84
B YAE ST L ONISS 2 € b ) 16356.20 16502.96 17080.22
—RAFTE WA (2T 12732.79 13447.16 15721.68
W BESGE (%) 43.42 4191 4270
BUMPEEE SN (27D 4515.73 3761.24 3789.90
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VUNE, fafR “N1” s <&, RPEBRATEX, BNRET. WA T HEEHE S, SEK. T, 2. . &5
Mg HIRFIBEDE 748 (EIRRK. BT 838, 2R 48.6 HFIr a8, 21 Mgl (MDD, 183 A (. XD. ¥ (2025
FERUNEEREG AL RIEGTARY, B2 2025 A, WA HAEND 8318 I, B HAFERWA 46 JJN, HAHE AL 5106
AN, 2R AE 3212 B BAENAWENE 61.38%, B EFRIEE 1.28 NE IR 2025 48, V)14 SEHUHLX A7~ B 1H 67665.3
1276, FEAEMAEIE, B AR 5.5%: ASBHIX AR RGN 8.11 Jit, B EFERK 5.8%.

VU N RBURFSE b BB AR X B B 30 5.

= BEMEBFEBERIMED

2026 4F _EAAE, ZMBGHFARTE S RATE TAES VOB, RAFRRrhORIEE. $RBUGRG SRR A0 BOBCR 538 FE T ) 52
MBEERFK S, A “ThR” RFIFRFFERE. RHBEES: @GR 5, 855X IR S I BURAE SRR SR ;
I OB AE 2 AR AT N K, RSO IR e i, RAEGURIRIA 1) S BORIREEAE IR QU el R IR 5L, SCHF
bR R, WA L SRR A T SE R R

2026 2 T MRIT R, XSG RANR . A EREER R A ZE T LK E P 2R e 5 2 R 0, ER&T
BRSBTS HXE, L4E GDP FHIEK 4.7%, WHEATEER. ENIR. SRRETI RIS W DB U=, B ik
GREHR, mmhliE . ARG SR REPOE B, — BRI EX b T AR SRR BRI RAT IR Ay, fRRE T WA KR . H
LU R BT JER L, HRTEIs. ShoRA S Bk IH S8 A% RFF s i, SFrERaREN BUE T . HaTasris Ttk
JIER T AT WG, [ B 50— R B NIR IE RS AN R LN B 5.7%, b b IR B R a4 BB E ., R R 3t
WAESNNA R R R ME, H2ERaTELPELINK 1.3%;: FRAMEAFE IR, R SRR NS, ok
NPERRA S 77, B4R 5 AR RREE NS, U RRERa F SRR A A . BERTTIH, (F5F “ Bl ROAHTHS, ([H5E
SRR, AR BT LR R T EALAT R A5 R LTS, 4 X GDP BRI sl LTS Ty, Tl Al s 225 25
e, WA R A% R IREN Fy . RNPARAT B R ST AR A5 I 22 A A AR

B REE, T OUBSROR ARSI A AT IR, S BRI RV, fE R EEUR, IRIRATHESR, MR EFLU
WK Hbr. EMATISITHEELSMIEBREEY, BI IR IMETR. WHRZPBE. Bahsfrs ik 7 ke .

SERERR R AT S BURIA G e N _CE M S RIS AR (2026 £ 6 J1)).

=, XEEFEN

(X i3 % FR 24t

M)INEBREEFEE, A8 K. MERKZEME xS, SHEFRRBAE T AFFM. S X XN 5 B A s
RLEE, RKN)IEEHEHEEHE—PIE.

VU128 S ek H 1 KO IE 48 4%, IEAEANTREEBE “ARm)” Rk ek, WK =, s, CE RE SR, ERE
RO X . ALt X “Pm” JIgRekes, EmE e dbm” et ki, e BRavti. i (2025 4E04)1
BHERAEGF AR BESRTEARD, YEEITH, 2025 VY1148 5E L) JE 4 7 981.8 LM A B, % EAFEISK 0.4%; FERURE A%+
6243 L AN R, B EFEHK 7.1%. AT, #%E 2025 40K, WIE2A @A B E RN 1.1 HAR., 2025 4, MY)II4
TR AR BISJE EE 2151.9 LA B, B R 4.7%; FTRABIRE FEE 303.8 LAAR, B EFE TR 0.3%. Mo JrH
2025 4F, PU)IAE BRMLSE RIS B 46 i 26.0 (A B, B FAEMK 14.5%; SERURS R 14214 ZANA R, B FEWK 72%. K
JE U7, 2025 4F, A8 /KIS 58 B ) i) i b 325.9 A0y B, B EARIE G 11.9%; SE IR B i i 0.7 (G A A B, B B4R R B 15.5%
M)A Bk BisFKIEME HilaEs, NETFEa K RIRHE R 47308,

PN BARBRIEESE . P9I KEIRE 2 ERS], 2829 TRKEL) 4889.75 123077 K /KEIRLAA )RR BN+ &, BN
AT K/INITIRUE 1400 2k, A28 /K BHIR S 20 3489.7 AL K. REIRVEIRTTH, VO EELUKAE. BERAKRSNE, HoKaes
T 75%- FERTEIR &7 23.5% RIRABA MR 1.5%. KAETHREIS S E 1.43 14T 5, H4EUKRe SR BIRZE 1) 21.2%;
PR IR O & 122.7 A2mt, EBAAEENRE: . ABHELRR TN E, CRIFRTFRIRME RIS 7 HRACL K. =85 T8,
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) A PG TG AR B R 55 T BEE, AUBRERD ™ & B AN 65% L b gkt s R 93%, FI ke —:
PR A EEER 63%, FIARRE = RS Pl K ZEMBR. 530 14 Bl = EE P RIE MR HEE 0 2.
HIRSG IR My GRSy S8 10 P e 4 EE s SRS e 0. Mgt i, U118 RIRIEsHE G, At
SR EIERI AR 26 A R E RIS 3 Ab. SO 1 AL, HERSCRI A RIS 1AL T ER SA dURiRX 18 K, 1
AR IFFIEE =, BE 2025 FAREE A BRI 154 A, T 7.1 T3P0 TK: ARMA R 55 4, KA EZRb AR (&
W) 29 4

T DX OO 2t P e A7 B L. 2021 4F 10 H, w3t BESSBEETA T (it X XU B Rl SO 2D, DY )14E

FR R T 55 15 ML T XU AR R F) 1 i A0 B PR TR 5 0 ERE P M 72 e A A L AMA . 503 A 3 VAN X S T A F o i b X XU
LU E NI KA BB X2 A RS VIR, dlm oy 2 22

X842 5 % Rk T

WEE&FRaEk, 2K LEREEHY, GDPHEFINE: FEWREREAS, REFE TIIMIESIER, W
BARMSER. SRR, ZEEER=REREMZH ORH G AERW, )& &FHEKEK—eRE .

H 2015 SELIK, D)IEEHRE kR, U BRRFEK . T)INE X A B B 2015 §/9 30103.1 /2 7eiEK 2 2025 £/
67665.3 1276, &Hr R BEEET, 2025 FU)IIEMX A BEEERE 31 AN (EEN. BEX) PHELSE 5 7. 2023—2025
f, VU)I4 GDP Wl FF4E %, S54:E GDP W EAREA 8, 2025 FEPU 1A A S8 EEBK 5.5%, & T2aEgEK
F 05 ANE . KR, B X XIRE G R B R E, AT I)IE S RETFRIEK.

PR 1o VU148 1l DX A 7= S B Mk 155 1L
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
/Y )1|GDP({Z.7C) I9)1IGDPH4IE (%) 4 [EGDPHIE (%)
BORBRIR: DU B IRETF A R R G AR, ER Gt R 5
(1) PbE

B Gt R R R\ S A R B 4, 2015—2025 4, DU =7 EE I 12.2:47.5:40.3 1%y 8.5:34.4:57.1, ="k
LeE B RARF, XA AT sTEidE— P k.

RFETF 8 0 E RIS R A, VYA TALGH AW R & - STAER, VORI T U715 8 Sl . & iorl
SeEARL. REVEAL T FH KRB ABCF 5N 518IH “5+17 BUR TR, HEERBEREHMER,. Hi—RNEEAR. X
Bl . BAFEEEIRS . Sl BReRE . PUESSHE. Haeli SRR S 16 MR . 2023—2025 45, DY) 4
S S A TV IE INME 16705.2 4270 17884.0 AZ7GH1 18439.1 1276, FUEELL ETOEIMERE Y 510 6.1% 6.6%F1 6.5%,
2025 FERBELA_E TV hnEE R T4 0.6 AN 2. B 2025 455K, PU)IE MBI L Talk 4k 20088 71, AxAE A LA L Tolk
41 MR ZEFFT 33 M IMER: FER K. P14 TR BIAAERRR, B REHE LI hE & GDP & Rt
P QIR AL B L R 22 A FR E A R SR . (U148 [ REVEAE 2 R R SR T A TUE R RN L) 428 s BoR Hlid
RIS PEH ML B ETAZ O P B AR T, RRBTTAE 0 RIA Pk f RS I FOR R “ T Y4
Tt RN FE Hbrz — o DI P 5 BT S B AR B W

VU148 R 55 b AT SR 55 BRARADIAL . SRR 5% SOOI RIS o FEBEE DU P L S5 M T 2, 2016 42041148 55k
XK TR R Tk, 2025 4E8 57.1%, BARIEh AR A S KM EES) /). 2025 45, DU)IEHER Rk nig s -
IR 7.0%, OEIEH. BAEMITBOLIEK 5.2%, AfEAETOEK 5.3%, SRk 6.2%, FHirl N 1.1%, (5584657,
A AVE BRI S LK 9.8%, FLGE AT S5 RS K 14.4%. (PU)1145 E R G A2 KR+ A TAFE RN E) 17 5% i
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BRSO R, ARG SR B RS SR AF A G 9 A, MBI A &R, SER R 5k RESR BT S, 277 hr SR
Folb BB, AR A AR AN AT P IR S W P AR, R e IR S5 e R

(2) BEHF. HRAED D

BRI, 2023 —2025 5, PUJIAE ] B BB A i BRI K 4.4%. 2.4%F1-2.4%. PN RE, 2025 EDU )14 [ E B
BE, bR EEK 6.8%; 5 R B B K 7.2%, Hp TARE K 7.3%; H=7 0% R 6.8%. 2025
&, TUNAE G b= T R BT LA TR 8.5%, T b Gr i LINAR TFF 11.9%, SEHATF 11.7%, % LT 25.1%.

JHPRIIT, 2023—2025 4, )AL 2o O B ARG, 730 26313.4 147G 27709.8 447G 29135.4 447G, 43Tl
MK 9.2%. 4.2%M01 5.1%. 2025 4, TU)IEER AP AISCERN 36120 76, B EEEK 5.2%. FAddEE RA S SCRN
N 49428 JC, B AEK 4.4%; RAHE R AR SC RN 22494 T, B EAERIK 5.6%. 2025 4, DU A AR E BN 9% 30l
32181 76, AL EFIEK 4.2%; KA SR AN %S 19818 76, B EFHK 5.0%.

2023—2025 4F, VO)I145kH FUEAAE 5108 9574.9 4276 10457.2 4Z76F1 10318.1 1276, 45 LA R R 4.0%. 8K 9.4%A1F
B 1.3%. 2025 4F, PU)II4 H LR 6086.5 /27T, LA TR 1.5%; #EIUE(Y 4231.6 1270, B EFE TR 1.0%. FUEP D)4
HEH I S 5, 2025 SE 00 )1 HLH = Sadt TR 8201.2 1270, B FAERK 2%. S ST, 2025 £V 114 LA— 5
5577 sk VS AR TR R 1.0%, DU SR 5507 skt Vi B4R K 3.1%. SRSk, A28, B, E£E. R EEE AT
[ A s VO A R KSR Gy Ak, 2025 4401 o 10 )14 0 Sk URME Y 62.4%.

(X i3 & RhEREE
DU )14 SREAT RAFRR, SRS X, SRS AL mEE— SRt

YR (2025 EPY)I B HELFMLS KBS ARD), BE 2025 FRK, PU)IE SRR T &R A 145280.5 1478,
i FERK 9.0%, HAEIERAE 882182 1270, B LERNK 10.2%; SRHIM AR H& WG4 129576.8 1276, L
FERWK 10.7%, HAEFP KD 36102.9 1270, B LFEREK 3.1%.

|4 BT

R4 PN EREFAM SR BT HEANTEMRNE), WNE “+HE” HEFEEREB R LSRRI AETmE . 17
JEVGERHLIX QR R S X8Ik 2 Vi & 8 . RS AR SR R OE s s (R b S S i T AR S HEIESERR DY)
BERUKASRERBNZEIUSEERE, SKAEFE S T2 E . A 5=k R 50, st X SR &5 1 5
XM R 3, SR JFROR B RAGREE. SR, iR EEAKCPEmig T, BB EmiaEm KR ANaHE 8 1BRL .
MEERRWE, WA THRIE] 2030 40X A 72 BUE I E 5.5%5 4, HENDIRELRETHRE & T4 H, 1S RE 5%
NEBIHEK 8%, FRAH LKL GDP K[ .

SAORE, DUAE AR s HARIRA . (RIS S5 ok 2, [ Br B AR R A E R R R E , 25 M AT /10598
B, PUINAEFESAG — LB, s i 25 A

M. BT RIEKE

MU NEBNE SRR, 5 B R ER: FRANEREEE: VEBEEMEBNMESE, HIEITERRE;: #%
FEBEANNTEE, b HBUN M5 XU T R,

MEAER, DU BRI SRBURA BB, $RTHE B ER AT, @EATBURANS], SERBUF TN, SRS EKETBOKT,
BURFE DIE B BN (& AR B BURIE SRR ST W B AN 57 55 6 B S5 7 T A — 52 Bk

BURE SIE B AN Bt 5T, T RIE (R N RIEMEBUTE B A& 6 5 e ()BT (b ARt
AEBUFE S A &G SEiidrg), BEEBURE S AT IIE, REBUNF LIEEWE, kAR EAFHABALNEER. 25
B WBATEBWL IS BATIR St ATBWLICR 2 KB HE A FFBURME B, A BURE B AR A AL BRATBEWLRESA
TFRIBURFE BN, AR A A SUE T LIARYE B 5477 B . BIFSR Rk T 5, 1A 8 AT ML % BB SRR DS BURF AR B
AR CPU)I4E 2025 FEEUNE BATF TAESEARE D, 2025 4, VU)IIAHARAT R A] 1324.72 T, SEREATEULTT 4021.47 T3t
FTECER] 37.31 JifF; SR HIBURE B ATFHIE 42764 14, 2555 LR AIFHIE 2037 1, LB 5E K 42407 1.
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ETRMUH S AR AR APk SR 35 737 (DU 1148 2023 SEAE 25 R R B TARZE A0 FR M, ZOMsa S FE ] EEAREREBE;
SRASEHE BRI PR ARTE X A7R” AR A3 AR VE AN AR v P RS T R BaqE RE
BB AR ISR ARG AR &S WAL “ER087 T QU “E5+7 M E, MM aERms T, R
Wi e R R s InsafE S A -

THRAIALERAEEFEIIRE, MEREHGAISGE TS REGERET (HD 5 HEEF G B EE, Nt g oG G
LRI B RS LA I, IR R RAB M, B A5 Rz AT s s )1 i s A5 PR KBl F e Xl S
A FERMARAE R R IEX HHUR], IRREBR GBI E A T AIE G R H S, Mttt & — Rt it

WU SR 55 5, DG 01 8 3o S S DY )V A8 BURF R I I ) 8 I A AT AR S 11 JBE ik BSURT SR L SRR HE S T, D AV IBURE
R TARR P REM R AT T 1 M st dEati. 2021 48, DUNNEAAT CPU)IAE BURIE AR S5 45 BNEY OIIAE (2021) 15 5), Xt
A8 BRI S IR 45 (I S AR R 7R B A TSR 25 K4 5 Bt T SE TSRS # . T 05 SRR . B A R 5T 5%
BEAT WG, SRTHEURSEAR 55 00 ARG . gedh, DU Al (% T RV BUR R TAREI H RIAHAT & BA SR H U@ O
FL(2020) 3 5). (VYA BUFTRIEINH 5 HCRIGE BT 7050 ONIEEE (2021) 8 5 B (58T (L BEBURT R My $2 o 1 2% F) ol 21 )
WG (2022) 150 S50k, SRV BTGB R A R AF B AR .

VA EE D5 T, DY 48 A28 T TR B P e o — 2 s W OB IR e % S b STV ORI A B, 96 5 KM A 55 1A
JIPREE . AR TR B FE O, DY) BURF T 2022 SR KA (0 T — 2D IR A TS A B ) P8 X ) ST AL ) 1T St T 55
GURUEHE, SRR, =R Een LT BURS], EBEHEW . WA XS KA 5T BRI EBOCR, BRI R AR
FARMERE ST VIR SEHMTTBUA R, HIL et R 2% FEBNAEE R R . T2 SR B e it TS ABCR PR, AU BUR 512
HERR, WESMANCHFSRLT RGNS NRSCRHE EeR AR, MRy ek R, eE B e icE il
DX o 3o X POV AN A ) 57 T R SRR A, DU )1 I S B e — 2D 58 3

IS EHIT, 2015 SFLISR, D) NFITEE WBUMN LGS E B, BIVEBUR6Ss WS, Jefa Bk (VY )1148 BURFM: 65 55 % 51 10
) OURFR (2015) 3 5) CPUNAEBUMPEGTS KGR S B TIE) IIrE (2017) 91 5) Rl (ST 3E— 28 INsRBuRy £ 55 Mk 5t
@MY QIR (2017) 10 5) RIS [, DY)V SSEUN 5155 8 BLSTE, BH2E BUN 5155 IR E
o KT R AT RRS I BUF 2 it B AL s AL G R AR A S5 4, e eI H R B, Sl LR I A A i A O B
HUI, et 2 Bt M P S0 IR 51 95 R HE T PPA% . FUE AN SUAC B, BURAS Z AR 51 55 AR HEREBUR 51 9515 B AT
PR ST AR B O AR . RO DU A BIVE X R . ARGk 1 55 RS B 1 R R

B, MEEES

0N — A BERARFERPIER, BURFEESBASY)|EMBON KT IR, {5+ Hl k32 55 ™ f 747 15 & A
KBORM WA — A FE . UIEEATEERBXEZEN, EERBNTRBIFSFEHIER, BT XS K F
TR AR

T B

HETRESAT g, A s B 8U2 5 SUTBUAS. T “BEESAT BN —HBE” JEN, AR, o I AT
TG B (FUEERD Sl 1 rp SRAN T W RS STV 17 4 2 B A DA 5 R I BSOS 90 L o 8 ORI, B 4 BURF R A
TR GE, WEE R, HAEMBWRE . RE BRI LORem, RelEZ, GrEmErm, e g BE T %
WEGEATE . — RIS, W BUFAT GO, TBOGE A iR i s ) s ok .

(1D FREP )RR

R 5 DY 1A RSN ) 20 LA 1994 45 SEAT 1) 23 Bl I B BRAR B A LSOO 23D i SRR [ SE MO« 7 BURF [ SE W N
Arh R ST BUF SR . o, PR e N AE R, ISR AL B, T2, DRI E R, BRER. BREL.
AT A A S Al S TR SN B CBIEE AL PaBl. MIEASR T 4Ed @ Bl 55, M7 BUE N BAEE LR, S
THERIBL, SRR B, BB G5, MR EERL, MRMBL BRt S IR, BB RO ERL ARBUNSE; Pk
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T I OFERE R AL BORAN NPT BL, Hrh A A B ARS8, h e 5757 4% 60:40 FIEEHI 73 5. 2016 4F
5 H AT E SO RS, HEBL T R 58 4% 50%A1 50%HIEL By 5, DU 1A TARBR e LA SO REE B

(2) ERBIAHENR

PUNIAE R E P r M X B 1), PR RAF I BT AS M N R K . AR IE (ST D0 1148 2023 —2025 F4 Fk B AR
£, 2023—2025 £, PUNIE 55545 EFANBIN 6907.70 127G 7306.58 14 TCAT 7409.51 4125 VUG — M A FL TG FRAS 10 L 2%
FNBIBON A — e R S AR (S EE T, 2023 —2025 4 7 — A FETE A _ERANIRN ELEE 4> B 91.91% 91.08%F1 92.40%.

B 2« U IRAT LAY L (AL 278D

iH 2023 4 2024 4 2025 4
—RRAIETE: RHAMIA 6860.76 6797.75 6804.84
L ABEEREAS STATIRN 6305.84 6191.45 6287.93
2. LR STATHRON 554.92 606.30 516.90
BURMEESTE: LR 4521 507.11 602.96
ERRAZLETH: LZAMIBRA 1.73 1.72 1.72
&t 6907.70 7306.58 7409.51
VE: RS SR A TR AR T D N
HR ,‘J';z; 2023—2025 P11 m P SR AR R A

S5 T B 15

HRAE 2023 —2025 VY1148 48 PSR S MR D » DU )148 A OO/ 32 i v 2 A — A LTRSS i
BURPEHE G SON /32 T AT E A AR 2 BN S Tt

B3 3« DU W BUSGC RIS L (AL 278)

W E 2023 48 2024 4 2025 48
— AN STt 16356.20 16502.96 17080.22
BURF RSN S 8514.99 9202.88 9295.94
A BAZE WAL 195.71 223.26 251.89
BB 25066.90 25929.11 26628.04
— RN S St 14872.74 15108.59 15721.68
RIS 42 5 A 7748.11 8400.62 8089.13
EHBALE AT 175.94 201.27 232.89
m@;&u Bk 22796.79 23710.47 24043.70

T LIS Y
PSR FAH DL R M

W IS S TE T iR
PORRIR: 2023 —2025 4E0U 114454

M EERIRT, 2023 —2025 4, PO BUN I LL— A SETREUC N, — B A SETRE SN ST H7E TG 148 0 BN
THR I LRI 60%. 2025 4F, DU BN B, — B AETE RN S BUF RSB SR E A BEAZE RN L
T E RN 64.14%. 34.91%H1 0.95%.

2023—2025 4F, DY) WBCCH SRS, TR AR 2.70%. WSCHERE, 2023—2025 47, PU)I1E W BE H A
T B AR TSSO ST E, — A SISO BT DY) A8 W BCH ST i o EE R 60%.

MU 5 U S 2023 —2025 SEDY 1A B EIIE A 457 B2 2025 48K, D148 — A SETISEAR 24 45 R 1358.54 14 7€,
BRI RE G TR AR 28 4547 1206.80 127G DU A I BCTISRE 58 RS 0 R4
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(1) —BAITAYRCIE N
K& 4« DUIE RV BUCNBIHER CRAL: 270

HiH 2023 £f 2024 ¢ 2025 £

L—BRAFETERN S
(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8)

11— AT

16356.20 16502.96 17080.22

L LY 5529.09 5635.60 5849.21
1.1.1 BN 3700.90 3601.04 3728.83
1.1.2 JEBIRN 1828.19 2034.56 2120.38

1.2 EZahEigN 6860.76 6797.75 6804.84

1.3 RSN 1423.07 1064.29 1351.07

1.4 FAEZRIN 1072.11 1483.46 1394.38

1.5 FANBE 4 617.61 570.99 803.64

1.6 X R LN 33.39 3347 33.57

1.7 B TREEAG e T 5 820.17 903.86 842.45

;8)@1%%‘&?}% PARGE AR (AT AR — R i LAEg 0.00 1356 07

2 ( ZI%E E%ﬁﬁ%%f‘w 8514.99 9202.88 9295.94

2.1 B SE S TR 4515.73 3761.24 3789.90

2.1.1 HA LA AR 3951.58 3182.73 3146.11
2.1.2 Bl AL B AL £ 2R U 130.06 100.35 85.96

2.2 Egah N 4521 507.11 602.96

2.3 fiEglN 3051.25 4017.51 3927.36

2.4 BRI (SRR LI EELR) 814.82 779.37 807.47

2.5 WABE 4 87.98 137.65 168.24

3. BRERAZERA LT 195.71 223.26 251.89

4. ALREEHESHRA 6413.07 6827.39 7239.73

BT (1+2+3) 25066.90 25929.11 26628.04

& NI
SRS AR G e d

2025 4, D)1 A ILTEWN/GDP K 8.64%, fEAE®E (HEEW. BIRK) d&mERHEE S 18 i, T K.
2023—2025 4, PUNIE — M AIETRE N ST 538 16356.20 14761 16502.96 14 76H1 17080.22 1476, TR, PUJIIE —Me A LT
FNTT 3 5529.09 127 5635.60 12701 5849.21 447G, FHIHEIEK 2.85%. HaEMIAE (HET. BIRX) MHEL, WA
— R ASET NS E AT B, 2025 4F— AT AL T2 [ 31 A4 (EEET . BRI 58 7 fL. 2025 4,
P9I — R A LT S th b B ANIION 6804.84 1270, B EAEBSAHIEK, iU 1351.07 1270, B EFEHPEK.

VU148 — M s SETUA SN AR N A 2, 2023 —2025 4F, DU BN 43534 3700.90 12,6+ 3601.04 4Z.7GH1 3728.83 12
JC, WEIEK, EHEAHK 0.38%, BN GEDHIA 66.94%. 63.90%F1 63.75%. PUJII4E EARBR A E AR b BT 584,
SRR L HOB B RR . PO AEBRN EZ E G PR () RO . B ION « ATECE LRI SR R 1 50
AR, 2023 —2025 4E53 514 1828.19 270 2034.56 12701 2120.38 1278, EHIE GHK 7.70%, FEREHRIE (F7) A
A8 FHUSON AN L TSN S KA PR P 3

2023—2025 4F, PO —RAILTE M ATH R, FHE K 2.81%. WHECKE, M)A —BASETE S H A
B SRS . RMOKSE . AR S R — I A LIRS A E, 2025 4 IR I A it 8753.78 120G, 4
— AR S HATHI 63.91%.

2023—2025 4, PU)IBMEESE (—RALTEBN/—BRAILTE D) 30008 43.42%. 41.91%F1 42.70%, X 2R
AR P 2 1

I B 7 T K A R 2

T
TERFRIR: 2023 —2025 4EPY 11444 1
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B2 5« U — e n SR SO B g oL (AL 278D

JiH 2023 4f 2024 4¢ 2025 48
11 —RAIWE I H 12732.79 13447.16 13697.55
b —fRAIEMS 1118.66 1115.63 1157.85
A 600.22 605.28 620.67
A 1949.20 1969.68 2037.23
BRERAR S 244.12 278.12 411.26
AR E AT 213.25 212.23 220.57
e frE AL S 2440.04 2637.03 2786.58
PA RS H 1231.90 1172.45 1272.89
FTREIMRSC H 253.90 270.67 308.57
WL ALK L H 775.06 696.21 1000.43
FIRAKSCH 1455.20 1677.10 1499.21
SIS 708.83 692.11 660.67
PHIREDER T A5 B30 449.81 390.51 359.06
H AR BRI RS S 116.60 146.40 135.97
55 R S H 431.49 413.41 424.65
RFE R ML 153.63 267.40 159.07
55 A3 B3 H 257.90 260.77 258.41
ot 107.45 134.03 80.20
1.2 BB M 1042.68 929.75 1019.05
. bR B 84.79 84.67 86.11
AT R A R 941.92 801.83 851.59
1.3 f5E AT 1097.27 731.67 1005.07
—RAFHH M B 14872.74 15108.59 15721.68
REGER 1483.46 1394.38 1358.54
Te: MBS TG TG A5 2 R b TR

BERRUE: 2023 —2025 4EPY )14 m,«u\uﬁHi?'zm'lv);f\%

BARE, EERINE —BRATER AR TR K, SO T4 E b Eir HA N b e, — A LT S
KHALLRA T AE . PO — 8 A FETREI S T it b 2 b O A B R P A o o

(2) BUF RS TR BN

2023—2025 4E, PUN|48BUR LS TR AT 205 8514.99 275 9202.88 170K 9295.94 {270, HFEHE AWK 4.49%.
2025 4F, PO BUFHERESIRN 3789.90 127G, [FAIELIEH 0.8%.

2025 4, PU)IABURMERES ST AT 5910.16 4270, DA St A A HH LEAH G S H R FARERORT 1 572 4 ot I % T 5T 5 N
ZHSZHON R, RS54 1206.80 1270, BUNPERE G TSC-THIRE /5, PRI,
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B 6« DU BUR IS & SO AT s . (i 420D

JiH 2023 48 2024 4¢ 2025 4E
A A A LA SR S 3299.32 2965.70 2450.67
T AR IO S 2R e HE N S 109.55 98.82 73.38
FCAB TR PEdE 4 0T IR TU053 95 W N Ze A S 2068.22 2000.91 2122.11
5 RS 389.71 432.97 513.04
B RS HA T 6207.04 6025.49 5910.16
I AT H 1067.49 1977.37 1569.42
V4 461.10 392.54 608.34
AL RS LI 4 R 12.48 521 121
B RS BT 7748.11 8400.62 8089.13
GRESTPS 766.89 802.26 1206.80
T BG4 52 A TR

ORI : 2023 —2025 404 ) 1148 48 G ke SEAR &5 AR DGR Atk
SRE, DY) BRI 2 4 U R T 3 0 B b A T BCUSC N S DY 148 SO 1 ik 4 W N ) 2 RV, s b ™ Tl 32 8 B 5o

LN — E 52
(3) BERALEWMHERZHER
2023—2025 4, PG EA BRALEWRN ST 308 195.71 1276 223.26 {ICH1 251.89 27T, (BN Bt LLER /N,
2025 4E, QI EERALE M FELLES 19.00 470,
(4) Rk
R4 CGCTUU4E 2025 FEFHE AT 2026 SEEERIHREY & (DU 2026 SF ARG RO E KARED, 2026
F, POIE — A LRI 5971 1278, % 2025 FEWK: 2%, — AL ST BTt~ 14710.5 127G, VUIE BURFESE 4
KT M 3190 1276, BURPER & SZ TR 6911.4 1270, DA EE REALE MEWANTT RN 193.6 {470; 2 REEETHE
W TR N 7392 147G

75 RmSERR

VU BUR % i Rr L B, BRI RERF SR B BOCIER B &by, BARRIE —er B =n, B mSRERIE,
A RE IR 5% .

Hh 7 BURHR 55 148

2023—2025 £, PU)IE BURF GRS IBRRIE K, 2025 EK N 28015.0 1270, Hf, —f&fi5s 851551270, M 30.40%; £IH
755 19499.5 1276, 5 69.60%.

B2 7 DUNEBUR RSB CRAL: Z70)

B | 2023 4ER 2024 4ER 2025 4ER
BUN 155 R 20269.7 24028.9 28015.0
Hor: —fiss 7615.6 8074.3 8515.5
LI 55 12654.1 15954.6 19499.5

P O T e BT R
Pi: 2023 —2025 4EPU11E 4 Y

R TS % 4

I BT 55 GBSk, 2025 SERV B BUN A F G55 5 5.18%, T BEFEUFGS G 94.82%. M FJE T EEBUR 55X
DATE, 2025 FER)NEBUF6 %5 EBEEPERATT . B 4581, M. My m, 880558 7223.9 127,
1595.8 427G+ 1537.0 127G~ 1519.4 127G 1427.7 /6K 1343.0 1270

ERTRRE 11

2]
-t

oy
=

) =

v
N
w



@ BEZEETSRHBRAG

China Lianhe Credit Rating Co.,Ltd.

K13 8 « 2025 AR IAEHTTEUN 551500 CRAL: 278D

TBESR 2025 4ER

BARY 1450.6
. BREUR 26564.4
At 28015.0
e R RIS TR
GORLRIE: 2025 4R )11 4 R SRS FIAR DGR A%

fRECIRAT T, 2025 FART A BUNG S5 BRAA 29635.7 1476, #2024 ARG N 2733.0 1478, FE 2025 FXK, WIEBUF
AT B8 TAT AR 55 S BUN 28015.0 1278, BEMRSSIRBIM A 1620.7 1258, KRATAE — & MIfhTE 2 a) .

75 B A E(REE 11

2023—2025 4E, PU)I4EBUR 55 R AU 24 GDP KRG, 735108 33.71%. 37.14%F1 41.40%. VU )I145 1o 07 BUR S fii % CEURF
f%%%/2494F GDP) b T— K.

2023 —2025 4F, PWU)IE LA T (7256 W 1= — R A ST RN+ BURF 38 S I A+— M A LT 1 2 kMBI +HBURT 1 3
4 EGANIIN) 4318 16950.79 1275 16701.70 12750 17046.91 1270, R, 7 BUR R 5 80255 0 7345 B1H 119.58%.
143.87%H11 164.34%, Frs: ETf.

YR CVU)NE T BUR G HESIR I EY, BZE 2025 £K, 2026—2028 FIY)1148 5 EALE K B EUF 7254 W~ 1163.8
{278 1026.6 1ZICAT 1320.9 /27T, 43 AIAHZETF 2025 FRETBBUFHISH 4.15% 3.66%H1 4.71%. 2026—2028 F, VU )I14E BUF {5
SEP A E IR K.

. RSEEXEE S

A SRR RATS U )11 48 BARBUR 2 55 IR /0. DU )11 BRSO A B O B2 RE 1 AR, A BRI 3 RE A B XU
BAR

(1D A HRTES

AIAFIAFEN “2026 DY) IEBUF—BUBIE ONWD 7, KATHE 29.6753 44T, fioFHIIR 10 4, SEFEAE—X, &5
— IR BB A GRS, SRS TRAIE “2016 SEVY A BUN — iz (D7,

(2> AHFETURH Y )11 48 BORF 3% 55 BT RS me
AR IS B bt 4 B T EEE BUIBUR G5 Az, HRAT X DU 148 BUR 53 55 SR /D
(3) HMFHHEZIERE /17047

RIEER (2014) 43 SCULLIME (2015) 68 530, MTBUG G5 E R M T BA WM ARIENH, BRREMA
DI — AT A, EEU A BN LL.

2023 —2025 F, VU1 — M FETRE NG A IUA 4 (1) 5 A5 500 7o 186.32 fi5+ 189.91 £5H1 197.11 £, — M AILTE
W S0 A R I A 4 0 7 2 A K20 A 55117 185 556.12 f%H0 575.57 1. DU — M A FE TSN FI— A FEF BN St
ot A HAST T AR B R FEAR 7 o

EREVEAN, DU BUR A B BOE RE FI A5, A BT HIA R BHE 1) USRI -

I\, R LR

FEFRVUNNE LB B BT T BURF BRI B A I BOERIE BE T 2R 0P, BRE BE DO A i 2 A fe
IR KSR, 1 AT A5 TS50 AAA.
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MifF 1 ERERREREINX
A BB T BUR B SRR N =5 %, F5ERRN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Zn[H
“CFFSHTIOR, TR E A SYIER T ALY AA BT BRI 4+ 5“7 FFS TR0, R s SR E T ER T AL
%o
FAG SR SRR T IFGO SOE LM I R AR HE T, A5 S5 b = B R W T PPt OB LRI B 1w, (HAHE
Wi S RGOt SOE 2 1 mT B
BARSgBEMES L&,
EH%% X
AAA 5 IR IR, AR ARG GRS, L AR AL
MRS IIRE TR ER, ARG BERIEIA K, EL4 KRR
A5 55 BE 1R, B AR A BRI, 2 KRR
iR REN— M, ZAFZGTIRBRMER, LR —H
SRS, AR GTTIBIIRK, EL MR &
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IREFIFR = HE

RIS EF ARG & IR ) BT RA T RIS “BRA () ol lis, Weari
e 2026 4RI IHER PR — BRI G (DRI “AHIBUR ) 2 VR ON PR
HEATHRBR VPO, RSP CLHE S WIBRBR VPR A5 MR B VAR

PO 118 BT I 2 W 5 BRSBTS B SR R AR AT S B R . B (A BT S
EPIBCR B AR AIHE P 12 F05E EARBOTR AU001 P SE ARIRER E T

U148 AR L B A SR MR KA SR T S A I 005 P VP07 A R B 0
KA, DU A BT BRI &V 5 IR Kb

A (24 VIS DU A SR SRR, SRIUAT AL, SR BT Bt A WA
PR BRI 65 VR R R 20 B S, R HEAT AT, 45 S A s PV
G, ELBRBRVRARI, R B R AR 2 I I B SR BRI G 45 R

VD18 BT AN B R B VP R S HUDL BB  ZEF PR A LA E RS 1
B A 12 B2 BB P2
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