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MBREASRRAMNE, BT RMmMTRMA R IEE, =R TIRAETIS], PRIk SEEEA, /Tl
B M A NI

)
BRBITEDBRRTLA SEEEMA, BNEHBANLZT, FTEREZIBE, NHEARERMRE#E. AT
JTH, B 2026 6 AR, HREBAT MR L BRERIN, B KR E G RN BN 37.46%; RIS B AIEE £
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HHERAR YL NERE G =S8 EHERGRAR, UNERKR “WEviA” ) HiEFra ERRT A B 422 08, @dr
AT R FEIE 3.37 18, A iR L1y 20.93%, e T A S b il Ay =R 1T [ A = B A B S 4% 2007 4F, ERER
AT 5N $ 5 2 OARAT A BR A ], BRZE 2026 4F 6 A, KHHRATA R AR R LB 13.48%. BE, BT B M
NZ TG, EE RN EPRARITE B % 7 SR S BRI H &V 55 7 TSR 7 BUR 71 SRR AL 7 80ar Ba ik, SR80 hRmg
PR B AEAEE . TR T E B B ERAT RN ARIT R 5, NE PARAT AR — 2 E bR B s ARS8, A Bh T3
SR PRARAT PR e D R IR B S R ), IS PSR B S . MED “A+H” [l LTI AT, PARAT ZE S G R ARA T b
o AL, PG T A EAR AT AT, AT AL K AW IR T . 5 FTERARATARLL, B PRERAT IO — SR A BRI Y
HIGAITHE A ST, (BB T P A bR . B 2025 AEK,  HERARAT BT PSR 10337.26 1276, 383K 20.67%.

B3R 2 + 2025 HF[FATILA BTG AT

PuEet 7 KT
BO—HEAEH (275 566.39 710.94 891.14
PEREH (270 5291.20 6116.85 8583.95
ERBB (275 5657.04 8021.54 9885.57
VORI 564 V£ A A TP A5 g

HRBTE LN R ELIRERT 37 MXERE&E R, FRELRE SIEERRSER, & L& TRERRAWTE,
BTG RS IBR. AFESII, ERERATE AT KXEPGEIRERE, 2025 FRAF R AR 13.7%, Hrhbimgss
FUEK 13.0%. BRI 27%, Narll SRy it gy R . T S U5, BT RS S P R, 2025
FERMEILRR R EIL 624.76 T35k, FHURITA AR L 324.41 737 SREMZ T, BT MR PR S+ B RAT+
RIS IR R, WM E T E SR EIKTA 37 AR, JREN)IE . BRIGE KOt E WAL R ST, By RIET T,
HRRAT I EARAT A 507 T3, DM 32138 T3 7, BRAMRIRHAT . UEHT S RIER P e TS i, IR
RRHERE W s R, s e v, BRI RSS RE IR RS . W 2 o SR A AT R T, BREATESL T AR &, T84
Bl GRS, EREHL. e, FESMEL TS AR, JHERSZERAENR, FELSES, TaE LEKE MA
By THRTHILBEARTE S0

ARER

BERBITZOFESMMNLBIEE. ANBEEARE. ERETIEERK NS WLA, %5 P50 T ERIAR
IFERWATHEZR R BATK, PERATERTATHERBIC. BT SRS A, mEk B EERR
MEDARAT IR A IR A B EZR R BATK, HET 2020 4£ 7 A% 2021 4 12 A=PYTE %G E R ZECRERRERK. 82
2025 4R, EREUTIAEIRA T 5454 N, Hh AR BL B2 5256 N, (5 EE 96.37%. B PERAT IO SRt AL IE P E
HIB\EEAABORRSE, A BT EPRARAT KIS BUE BT . IR RFFEA RUEH: .

7~ BIBSREKTESR

AERE

HRBUTARNGENGIZIT RIF, NSRS RFLETE; BRACTINE I IR, KRB HRRK AT,

HPRARAT A R IE A FE L BDARATIE . IESRES A BT A S B BT RN AR, S5 A A\ R, AW
A FNABIAEN, FFEREH ARNARIHIE, A FNEIALGIET RIEF: PR, EREBITHRIBECHESEWETES SR
JB 5 SR Py 0k B Rp B P R, Dk R R ANE S RS o b4t ARAE A SEAR ERE W 2. E R Sl
BAELRJR R T AR E I F 2 A HE DL EA L W 2 i SR, EREITAH R LM F S L N RIRE IR AZE R
4%, BEFH IR A AT GNEA I BEAUE IS F IR, FHARNAEIT AR AR 2025 42 12 A 31 H, EEREBITET)E
o7 R O E IR SR R, BB T, AE 2026 4F 6 AR, BTG G A 3.01%, ik ss i
AT 0.01%, HEEBBURM R LIRS . RIBAZ 5 7T,  HRAMT 5 AFAERS D6 R IR T Z AT T RIS 5
LI AT e M e mt, $0EHE S RE AT, BIEsE 5 T Vh i i & R L0 AT AN B, AR 20 ST 58 5y PR 2% FHAR o ok
MR L. B 2026 4F 6 A K, EKIRAT 5 R TIERSR TN 149.62 1278, 5 R G ARBELGI N 2.39%; FER AN 123.30
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1255, HRZEIE G RGN 2.18%: KK SRR RH 75391470, & FHAE 5 MRELBIN 1.90%;: FKEKIE 5 AL
Ny RIREE G IR BRIIFT 6 ML EOR, ORIPRAZ Z A O U P 448

R 38k
BRGTR T HERE SIS H AT RS TRAR, BARRTEACPRE.

BREAT IS 74T B S S5 R s B 2 RSB B AR 2R, TR I ST e Rt TR AN o B DRARAT KU P A JEE 7
i (5 PR B KU T3 KU SR AU S KU 75 2 XRS5 XU T, el XU B AR R B 52 3%, RE MG 2 4 Tl
SRR 2o A5 I 77 1T, S DRARAT @ I (i e SVE AR L R (5 T KU« DAL XSG BIALRE L B B XU B S A 55 7
AR T I AR E B 7, F A5 AR ) 76 m] 7 S Ve B Y o 3 DRARAT IR R0 0 45 S U, A5 DT B B RSO R R St X R
s G, BSee R C TURORSCE” SCRFSEAR SRR, I A AT AR AR O, BN DR A A RS DA RO I K B A
EFRITERYERHCER, FSLOTha A EE, AWINSRE RS, T XL SRR, B, FAE. F, =R
MR R S RS P S, AR ATl XI5 A PR i o) £ P S A AR IO T, Heg AU IS 2 A B P B o A A e -
b, ERHATIATA R RIE B, 258 %0075 nl s SO R, T AL B SRS, INRIEEAS R BT b, BEARAE I XU AT %

+t. ZESMH

EER, BRGNS ERT, TEUSRBER R,
TS R R A TS . BAUTAL S ST 5 = KB HER . AR, TPRAT 12 S0l 45 ML e
Th VPR (LR (5 LRI, R 2 I SR )RR, S5 S S Bt
1% 3 - 7505 451

&/ Uz (%) B EEREKE (%)
2023 2024 2025 2026 £ 2023 2024 2025 2026 4 2024 2025 2026 48

ER FER ER 6 AR FEXR FER FR 6 AR ER R 6 HAR

AR 1938.15 = 1860.07 = 215652 = 2298.05 46.72 39.23 38.12 36.64 -4.03 15.94 6.56
TEEFR 2009.65 249558 = 3067.04  3491.21 48.45 52.64 54.22 55.66 24.18 22.90 13.83
HAbAEEK 114.72 254.05 284.36 329.51 2.77 5.36 5.03 525  121.45 11.93 15.88
R AE R 85.61 131.47 149.13 153.25 2.06 2.77 264 2.44 53.57 13.43 2.77
&3 414813 = 474117 = 5657.04 = 627202  100.00 = 100.00  100.00 100.00 14.30 19.32 10.87
S ET S
AT BRI 205250 = 340678 | 432418  4914.89 75.14 77.32 81.39 84.38 15.39 26.93 13.66
Horbe EEIRIIL 448,52 276.74 22551 286.89 11.41 6.28 424 4.93 3830  -1851 27.22
PN 949.50 976.18 967.02 885.54 24.16 22.15 18.20 15.20 2.81 -0.94 -8.43
INLL e eSS 27.35 2321 21.65 24.16 0.70 0.53 0.41 0.41 -15.13 -6.73 11.60
& 3929.35 = 4406.16 531285 = 582459  100.00 = 100.00  100.00 100.00 12.13 20.58 9.63
e Hofl £k R B 9 A WA A ARIE 447 K
VORI 56 4 Y £35 HLIE 3 DARATAR BE S 4 P AR o T
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K3 4o [RREE K2 5« DEEk4E
60.00% Lot 81.39%
.00% 54.22% [ 8139% @ 84.38%
48.45% 52.64% 55.66% 80.00% 75.14% 77.32% ’
50.00% 70.00%
40.00% m 60.00%
0,
39.23% e 36.64% o0.00%
30.00%
40.00%
20.00% 30.00%
20.00%
10.00% ’ 24.16% 22.15% 0
15.20%
10.00% 18:20%
e 20234F K 20244 K 20254F K 20264F6 /1 % 0.00%
5 RARE el FORA 20234 K 20244 K 20254 K 202646 H
e \ T A7 it B ALK . .
A L —a— BRI AASER
BRIRIE: BEA W EARYE B AT 4F B R e 4 i 45 e 7 ORI RIE . T6E U 45 AR 9% 51 PRARAT 4F B B 2 4F B 4 5 e B

HREAT AR REOL S LI PCE R K ST EWA I RILSEREESR XML A TR RIS, 2025 F4
BRI B o A RIAEFCOT T, B RHRATURBE X SRAF 3k 137, 5 2 BN R A RAF I A 1 R R IF RS BRI A (R IliE, JF
AWTRAC A FIAF GG, 2025 4, f350 T8 SRR 08 LUK RIFIVIRER AR R R, EPREAT ARG BT, =] 5K
J7 T FDRARAT IR JEE IR 55 Fiam X 0028 B ) 74 i 3 T 5 R 5 s, ARURR SR AR Ml B, msiiox « e RoCse s
DA 1138 4 S A 3 T U5 DRI, ROt — 0 R B R BRI ML B8 7, 2 =) B0l 55 S B AR g 1 K AT kA it
o WBEFREARNEFIRE , B PRHRAT Ak D8 AR DL A P el o, EA R R AL BT b Al R B A L E 20 80%.
SRR 95 T T, L PARATVE S XU S, ARFE T R DR 28 5 Pl e 15 G It i BT T A L BOR, RARR G
SRR O, SORER, SORNEE GO, AT O eSS T, Ziat RERIRE . #BE 2025 4R,
HRRAT SO EREL 977 1270, B EAFRIEK 31%, HA g EIEHREAL BRI 40%.

HREUTHRB “— =% TETY, BRENSELFHURE, BEFFKAETIEIEK: MR EELHE
ZREYW, HAARZLESRBIYKAE . FHRRATE M Z S R S WS ES T, a0 SR RERS, MK
BERECE . TR, EPRARATIRBE DL PR DU)IAE L BEFEE RIS M A A E M E T, A= Wik R K AER GG, 95 527 7 Jk A,
BRI H DL EIE—DIRT . NASEHOS T H, BEREITAWY A=RFH, eiftr =k R], #33E587Eh
TH PG A o 5T WSROI, B BTHON B PARIT AN NSRRI R A, 25t T iR R S R R, A5 148 BF
R s TR ARAE A NS DE 557 A2 4k, FENCE N NG E G st A ANEEIERMEA T T . #% 2025 K,
HPRIRAT AN N AR 967.02 1470, HAHdB T RE1 361.70 1470, N ANZETHAREN 207.78 1476, NNIH ST B IHATTH A
#i397.54 127t

HRBTET SR TR BAE —Emher, FNRBaEI8R; BB~ h iR HIrRst & R RT, Xy Esr
RBERISE I EAWEE, BAAHB XA RGFBRa . RS 5T, =REAT RN E = G A G, RS = DL IR 4 il
7R R D e HA S BRI s R G, B PARAT RV fE s, XTImO S R . BTy
M, FEPSARATEG TBUR G, AR IR R R A T, RN Bt — 2P SRR AU R TH R B RS it
R R R, SRS BE 2025 5K, HPRARITARAEMAR LT 3534.36 1470, HAFIZRGARE 2234.71 1476,
ARE 108225 1270, HARFEAFWART AT FAF 8 . B PAAT P RE A L T 100 R AT N 2 5 RARAT 43 SCH LR BT 78 1 1 [
Ay WAL, SMBIFHR L AAT R UL FOAE . EREATITR S B R RIRE B U s R Bidr A S N E, A ENE
BB, FIERRREMEIRERT AT, RER R AR SHU P ESBIRE A R 8 3, A7 R0 A0 TRl B i i, HR
HUTIZE A B IR T P 4 A SR SRR 2R e G, AR BB BRSO KA 5%, AT A b o 7= 45 ¢
DA D B AL B, AR BT RSl I B R M

K 6« BB B 45

&/ (fzom) s (%)
WH
2023 4ER 2024 4R 2025 £ER 2023 &R 2024 4R 2025 4R
FrUEA G R 2277.93 2895.82 3534.36 81.25 83.25 87.22
{EHEH % 85.81 65.45 55.90 3.06 1.88 1.38
B TER 309.22 182.30 110.56 11.03 5.24 2.73
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BRIV 7 i - 10.09 20.11 - 0.29 0.50
Rl ) 46.80 21.20 0.00 1.67 0.61 0.00
LBt 43.03 247.53 251.05 1.54 7.12 6.20
Fohk 40.73 56.10 80.40 1.45 1.61 1.98
BR BT B 2803.52 3478.48 4052.38 100.00 100.00 100.00

GORLRUR : 65 E A5 AR 5 PR AT 41 FE 4R 15 R

2026 4F FRAE, ERETAROLS RS, BE 2026 4F 6 AK, HERBITR AR 6272.02 1270, B EFEREK
10.87%, HAEE ARG 55.66%, b7 LLdt— T &P 0T K EGREAN 5824.59 1470, B EERIEK 9.63%, HA AR SR
RH 4914.89 147G, B FERMBK 13.66%; N AITKARE 885.54 1270, B EER TR 8.43%, MMNILIWTR. MANGE TEHMA
NI R BER I AMIIAG TFI, ARKTE RVEHA NME TSI RGN Rzl %751, 2026 F_E4F, 5 RIRAT RkAL 558
RORFFHEKC, TIZ RN B ST P [l 7, (B 3 G570 BETHROR s 088 B 7 RIS LA RIS R, $058 97 i B 45 A A
AR #Z 2026 - 6 AR, FPHRATHE B 1541 4005.89 1270, B EFER T 1.90%.

VAN X i

HRAATIRAL T 2023—2025 FE I SRR LK 2026 F L RES I FRE, REHXTHTFES T CREFRIFE SO X
2023—2025 M55 R BEAT T TE, FFH R TARMETC IR B B TR, 2026 F EREN SRR R A TF, B PARIT ISR
oA IV AL B PRARAT B LA IR (1 B PR S0 < R AL 55 I A FR A R AN SUA A ERAT A IR TE A R, ik, HPURITI %%
WREE IR TR, WS AR T LR =

BERE

2023—2025 48, ERBUTHSIEBEERT,, BEgmURKRERB AL FERESREL T FRLEEFKT, FHiR%
KPFRR, TRERFATIES XK R R, B35~ REH frecE BRETHEBA RS, B RB DB,

BIR 7« Baii

£/ (2o i (%) B EEARMER (%)

by o 400.26 345.10 407.65 521.69 5.27 4.03 3.94 4.70 -13.78 18.12 27.98
[l B3 7= 462.86 344.68 539.15 763.88 6.09 4.02 522 6.89 -25.53 56.42 41.68
TR SRR 3807.96 4272.64 5164.87 5665.57 50.11 49.88 49.96 51.09 12.20 20.88 9.69
£ ons 2836.47 3511.68 4083.53 4005.89 37.33 40.99 39.50 36.12 23.80 16.28 -1.90
HAh BT = 91.29 92.31 142.07 132.06 1.20 1.08 1.37 1.19 1.12 53.89 -7.04
Brat 7598.84 8566.42  10337.26 11089.09 100.00 100.00 100.00 100.00 12.73 20.67 7.27

ORISR : 65 E A5 AR B DARAT 45 FEAR 5 S 4R 4R i 4 1T

R, ERBUT R ORIF I, 2025 SRR B AERB AL, BRI, B DME SR R AR B N, B
SERIARN R E .

2023—2025 4F, HPARAT AN ARG IS STBOII B, SEFOV S IGHR T ST A T, B BARAT SRR Ui
b DX AU 5 P 152 o v 0 0 A A B A RS R FR K SCFE S ARG . 2 MRS B 040, T B AR A [ 5K 2
FF W LT, ARG MOTBURRETEF G HAEIR 2R AT L A AU DY R . A 2025 K, EERARATEEAK
F PR TR SRS, AF FRERIA LR B, AR, HldE SN, R AT R RAT W BERK A A) 5Y
AL E 53 3 33.28% 23.31%. 9.03%- 8.97%LLK 7.27%, A il (itbl 81.86%, Al FKAT I BT AREN &5 A =S¥k L 54 fr I
THHA TR, Tl — e AT R o J = D8k 5 T, H POARAT AR [ SRR S ) o RO, B 2025 4FK, AH]
KPS A T 98.74 1270, A FICEREFRILLE FEE 2.28%. SOk B, ERRAT R R R R

AT, SERR o P S U AN 235 R 2025 SRR, FRARAT L — i K3 P DK B K58 7 D o B A U B 451 23590 9 3.81%

A 26.72%, HFFE MR, B+ RO 7 DA R T alk v 3, 470 A1 2 BRSNS 55 M 95k USR] BRI A 3L
BRI B, DKL RINIE R I o KBRS 2 3 4 BL7 1, S DRARAT AR (R ARAT KX 2 3 A B A HIORER,
ERTRRE | 11
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LT RN e i AR R D R G, IR I NI AR 2 B 15 00 S AR A I L, AR 2025 FER,  HE PRHRAT RARURR: B Ee AH
KEEMHFFE K,

BP0, RRAT REE N5 M5 F AR B 4%, S AR HEA . TUBERER 5005 8 8, [T EAS ROV i 1
TAE. 1388 T LR il LA RS DY 0t = U R B PR 4, 3 BRARAT A R YR SO A O¥ K 1 L B T R, A5 Y B R o B R RRAE
VKT 2023 —2025 47, HPARAT £ 0 Be = 1 2 ) e 28 58304 Al el 11.27 1276 8.14 12701 28.86 1270, 43 Al %4
13.90 127G+ 30.40 1ZJ0H0 26.48 127G, 43 A Z1E#GiA 10.11 127G 6.82 12701 12.42 1270, 2025 FERA RETKE N 1.14%. BHH
PO, BE 2025 R, ERBATEHHRE 9.14 1470, HIERATILEN 0.17%. WA RIEFMX 4 MkE, HE
2025 4R, HRHMEAMX AR REEZES TN L% 1.25%. W7 mEREE, TER, ERETATARKAREEHRT
B, EEREGEHNRZDRE, BE 2025 FK, AaAREHEN0.71%, BENRTREN 3.23%, ARFREMANEENH
YK B A5 P AR 38 345 AR AR A0 FAS DY B P IR B 15 o AT A SRR, B 2025 450K, B PRERAT A R A ROk - B4R
T R L, EIR AT RASERER BN 7.75%F1 1.91%, 5 T2AT P KF o 5 DOARAT X0 38 39 6% 2GR e 1 1) 4
Fbrife, 2025 FERMH 90 K UL EEH/A BRI LEIA 86.18% .. MITHIR & EILRE, ILER, FPRRIT R HIRA&RIF LK
-, 2025 FRIE T 5 RN 245.58%

a3

K% 8« BREE

2023 4FEAR | 2024 £EK | 20254EFK | 2026 5E 6 HAR | 2023 4R | 2024 £ERK | 20254FK | 20264FE 6 HR

Ex 3718.58 421264 5127.96 5631.24 95.30 96.11 96.92 97.08
KIE 131.30 115.68 102.91 104.79 3.36 2.64 1.94 1.81
& 23.76 1951 2250 14.40 0.61 0.45 0.43 0.25
Ci} 3 7.19 12.72 10.09 18.82 0.18 0.29 0.19 0.32
ik 21.17 22.40 27.75 31.18 0.54 0.51 0.52 0.54
wEA 3902.00 4382.95 5291.20 5800.44 100.00 100.00 100.00 100.00
PRER 52.12 54.63 60.34 64.41 1.34 1.25 1.14 111
EREK 76.23 76.02 72.06 82.08 1.95 173 1.36 1.42
SRR ER - - - - 3.13 3.05 2.80 2.75
REBEHE - - - - 234.18 245.08 24558 24731
A 90 R _LAREKA BT = - -- - 84.04 87.32 86.18 86.32

ORDICUR: Tk 5 V(e LR R 5 S A o

(M 7 o 5 T, ER PRARAT (R Mb B8 7 3y SN GR B R L It Bt < DA S AR TR B At < R R R TR B, B A R
B R AT . A 2025 ROR, HREUTHINGE I B i e A S REUN 1.99 1278, St BiiE A E#Es 1.99 1278, H
RIFMEBE = b T3 — B B R BRI, 2024—2025 4, HPHUTHEE B ARBHTE L EAE, RN TR AR R
R HITEWCAE B IR, SRS R A PTG, ARSI BN . B 2025 SR, B RERAT BIBCEC B P g N B i Bk T
B 14.38 1270, =W BUKIH S8 8.18 1270, MBI B THRIREAE & & THRE 11.78 1270, H RTS8 — B B AR G s 1 K i
S 2.10 1278, BB =W B ARG BT LEVET 7.00 42T, 0 AR GIRR BT HRIRAE #E % A TR 8.12 12T,

2026 4 LA, HPRHT BB IR, B AR AR E . IR 2026 4F 6 FIOR, HLPRHMT B 11089.09 147G, B
FERIK 7.27%, HAPEEEEE 51.09%, $OEE G 36.12%. SR FRET M, 2026 4 E4E, EREITERES R
BROARE . MR E A BERBIRE, 2026 4 L4, SERRATH BB =M R & BEH TR 2.85 1478, #45 13.90 1278,
ZAbHiiA 5.36 270, #E 2026 4F 6 AR, HEREITAREREN 1.11%, B LERH TR, R&EEEFEN 24731%, HEREF
FoA o [RNE SR BRI, 2026 4F FAPRAE, 5 PRARAT [FL K 8% L 55 KB @ I BB LB, KOG R T A R

HPRAAT IR AN 55 1 EORRAT AR SGIE R I AR FE DUBCRAE I (45 F RS, RAME S IBROR, 7 Ry H R AL 25 T I
BAE P AR . B 2025 4FK, H BREUVTAS FH AR I S ARG THRE 1015.25 4476, F AR HEAT & ISR 733.83 {476, JF
HAEFEARH 180.34 1270, AMEFAMEHRHUE 56.45 1270, HRMATHFRAMZE M0 55 K5 2% P 15245 Ml 45 F B0 10455 ) X642 il
AR, (RIS ZERRE 2 HA] PR 42
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IR R

AR, BERBRITREMBERENEK, #EFH G AR, EXNTIMARSKBRNLTRHEKT, AREHERH
— B MBI USRS RIS L AR AR E S .

KK 9« Ffiishii
&8 (Z7o ke (%) B EERERE (%)

IR i 2175.75 = 2565.15 = 3106.08 3022.82 31.06 32.35 32.10 29.12 17.90 21.09 -2.68
B 414813 | 474117 = 5657.04 6272.02 59.21 59.80 58.46 60.42 14.30 19.32 10.87
Ho, fEEAFS 2009.65 | 249558 | 3067.04 3491.21 28.69 31.47 31.69 33.63 24.18 22.90 13.83
Hofth 7 45 681.97 622.46 914.15 1086.66 9.73 7.85 9.45 10.47 -8.73 46.86 18.87
il d=7 7005.84  7928.78 = 9677.27 10381.51 100.00 100.00 100.00 100.00 13.17 22.05 7.28

GORIAUR : 15645 U245 MRS L PR AR AT 45 B 4 45 B 2R R R 75 e F
TR, BT ARG, 2025 SERAGATF 9677.27 14T, HEI#N 22.05%, FAMESEHBATEE .

EFR, BREATENNGAERK, TIHEARE S AU L ELA TR EAKT. 83FE 2025 FR, HEERBRITITHHANRE
& R%13106.08 1470; HA, PRANE S 689.78 1470; I2ih [FINAL BT = AR E1 40.38 1470; NATEIRRE 2042.07 1276, FEARL
AF DY AF By A 58 P AR AT TR] b B At 4 Bl LA A7 TG L

PR B RARAT I R B SRR, % 7RO BTN L ERCNARE . TR, L PRARAT % B A OB K b,
BN ARSI T . W P AER G R E, R 2025 5K, HRARITHE A5 H % SRR EIN 54.22%, i LLRRSHR T
MAEFIARKE , IR RS AP AT RED (5% P AR RAIN 75.27%, WA BT, fEakkase iy, Ext
G A5t AP il R — g R T

2026 4F AR, BERBAT RGOSR, AR E, B OSSR T, (AT EN B e T Ak T
K, B 2026 4F 6 AR, AT SUBLEAN 10381.51 1470, Hh & P AERK I 60.42%, TTAREA B4 B 29.12%.

MEAESR, BTSN LG, A e BT b UL L R s P A s R I AE T S EKF, (EAE ST AL TRk 25 r8 3 H AR AT
FERRBETE B IUBESREE T [, [N R BOCUBEA S PR LR I 5157 8 07, B RHAT Ul M KUK B AR T 4%, (H R R R IO BT L
X FAR A B B R T

K% 10 « dishitkfads

WENMELLS (%) 154.89 212.07 205.47 174.64
HAE BB (%) 121.54 123.90 116.01 121.25
mIMEEEE (%) 277.49 553.64 586.54 416.69
fEHEt (%) 94.73 92.93 93.92 92.87

FORERUS:  ICA B AR 5 DRARAT 4 AR o5 SR Ak B b

ZENE G b

EER, EREATE BN RS FEAFHRIEEK, 2025 FHEFZKPFEREA, BEERKPFRETTLFHKE, E
RRUITRETGFIRBE) . Rk TS D0 RIS RSN FL B B8 1 IR .

E 11« BREm

HE 2023 4 2024 4 2025 4 2026 4£ 1—6 A
EIRAN (278 132.11 136.79 151.13 84.86
Hr FEFRAN (127D 104.47 101.76 124.59 73.89
FL B AMETN () 411 8.88 5.98 3.22
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BeRiis (2o 20.11 23.62 27.58 6.09
ARMERF T (A28 1.16 1.08 -8.30 0.59
B (278 70.49 72.77 83.46 4434
Horpre kS BT (27D 35.97 38.86 42.16 20.63
ERBEREL (L 3243 31.89 38.58 21.98
PR RTRNE R (20 93.28 95.86 106.11 62.79
HRNE (20 52.29 55.21 61.05 37.67
HRIZE (%) 1.39 1.22 1.35 1.40
JRAINEE (%) 27.23 28.41 27.90
WERTH IR (%) 1.29 1.19 1.12
PR R (%) 0.72 0.68 0.65
PRI IR (%) 9.44 8.97 9.41

ORI : I A V£ R T PRARAT 6 FE R 15 T 4 s R

HPRARAT R EMON LA SE R SN RN 8 2858 7= R AR R BN ., R S 8 Bl A7 R 2 S RN T 3 AN 98 4 F)
SR, FRIFRN N BRARAT B E R . TR, EMT RS FATE 5N, B RBURSEHE FMm, KRR
TR AR R PG R H i PR, R TARV BN Y &, HREWRNREREK: S—Jrm, SEREBATRMR IR SR 4LS
W, R, BRI BRI, WHMARSRATN R TG, 2025 4, HREITAEEEPHIGERE L4
NFE 27 NS E 3.53%, THE BT AR R FAE TR 40 DNEERUE 2.18%, HRIZEEIFE 1.35%, FLEFINTRE FTlE . 2025
A, PRERAT SRR ION 124.59 1270, ANl 82.44% . HERTUNGS T, AR, 1958 T E G U RIE SR
PRI RWRSIE N, EREATIR RS G TR, 2025 SESEIRBIIRES 27.58 1200, HENVININELE Y 18.25%; Z AT
WA, EREAT A S E BN G TR B s, 2025 FRI— @R AE. LS T, SEREAT RSN EE
FIEFRAT R % SEBLLEARIERN S, TR, BERRATH RN SN RIS, 2024 45, POERATFRER 0 2 21 5K
BT, RIS NI, W F a2 RGN AR T 2025 4F, 2R MRZE S AU AT, AR
OSSN BT B, T2 3 AR S IO IR EL s, A e F 42 3 S A &N 5.98 427t .

HPRAATEN ST DO % A B 2 545 IR E B 2k R & o IR, BV S MU Ry R, B PRAT N DA R LI, %2
S, Hol g RAE A TG, BEEEONIES), BN IR s al, 2025 ERARINEL Y 27.90%. EPARATIR
P TS FH AR AT A0 52 7 USSR AT T T SR e %, AR A A 0 e THR HUBEH BTk sl, 2025 40T 345 F i
12 38.58 1270, HABTFORMEIIK 35.68 /27T, FAAIFIBAEHI K 2.60 12T,

MBEFIKPHRE, TFR, HREBATE N SAFFEAF B R EHE K . 2023—2024 FENTIHFIZRFFLE TAT. AGRECR L0
VAR RNV 564 IR 15 50, 3 PARAT AR B BE 7 P I s 2 i i Tk BG4 SR bR g, B R = A il 2025 4, 19
f TR B B R R, BRI ZE AP TR, BRI AR TAT PSR, B RRATY & X i AR k3l . [RIML 384+
JElI S S PR B AR AT I 28 R R 7 B RS

2026 4 1—6 H, 1325 T 3 FI 2K 1 [T DL B3R K, 1 POARAT B N K5 R K7 [ U AR R K . 2026 4F 11—
6 H, BPARITSEIUE N 84.86 17T, RILLIK 10.79%; SEILEFE 37.67 1475, FHIEK 10.97%.

B sxxzn

R “A+H” B ETRAT, BRBITBEANAEERRNES, 2023—2024 4F, BRTFHEAMGHRENERT-SNAEGEUR
BAMFHIRITABERNBRGFHTR, BERBITEEIREERRERT: 2025 F, SRS KT R RETIEFRE, %
D—ERAEE—ETRES.

By “A+H” B EWARAT, BRPCEITRANREEB T T . Tk, FPARAT 3 Bl FE B AE X R AT B A 54505 b 78
BEA, 20232024 FHERARAT RAT B ARG 5N 25.00 1278 60.00 1276, 2025 FRKAITHEAI TG, RN 4>
R AR BRI — S 1. JREER, B PRARAT ML 55474k JE HESh L XU In AR W8 P AR S e i K, HL B A R R AT A B AL 55 LA %
AR ENL S . HAh, ARG RN, ARSI R B DL R B 535 I B A3 KR R — AR AT 2, B I B A< ML) St
U5 7= RBORARA BT T B B0 R B A7 LR AR 1 R AT 0 B AT A BT 4 78, 2023 —2024 SE T REAT WA TS LM br
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AFHRTE; 2025 48, M55 AR IGO0 B AT L ER I AR, BLPRERAT A TS AR IR A T NI . 2026 4 LF4E, BEHEL S
BEHHE G, L PARAT RSB ™ R BRI K, BUARTE R M — R BEATE R A BT N (55— Ui, 7388 TR AR R LR
ISR RAE B, EPRERAT RO HEBA TR FRARIMERITE, ERG— REARTEE — E e .

KK 12« BEARTE RO

iE 2023 4E5K 2024 R 2025 4ER 2026 42 6 AR
BEARFH (IL70) 697.09 794.71 833.55 888.91
— RIS (LT 582.08 615.51 639.23 687.35
B —HHEAREH (1275 510.03 543.26 566.39 614.24
PRSI 7= AR (1275 5215.78 5497.40 6642.39 7178.92
RSB RH (%) 68.64 64.17 64.26 64.74
FITA BRI BE SE (%) 7.80 7.44 6.38 6.38
HATERE (%) 13.37 14.46 12.55 12.38
—HRHEATER (%) 11.16 11.20 9.62 9.57
BO—HAART R (%) 9.78 9.88 8.53 8.56

GORORTR: A fe R0 T DR B8 R o P B 5 B

- ESG 94

HERBTBRTFSORBESE, FARNREBTHESHE, AFBENIHEBITRE, NTEGARFSEEE. BERE, BWE
FRERIT ESG RILBT, WHIGEEELATEM.

RIS 5, EIRATERAT SO R RIS, RSB SO eRBeE. PR us, RSO SR AR S A6
B, 2025 FERGEERAET 977 1070, B LERMK 31%, HAGEAGEEAT 843 1470, B LERYK 40%, Wi “LFEphx—
FAT”, RIFE GF60 “HefEnT Frak i 7.

LTS, EIRRIT AW IR S SLAR LT FaE in EARN SRR an i, FIRHIRRRE S &mh, BT R SRR 2
FHRM TAE, 2025 R /MU TER A 767.63 1270, B FFERK 156.95 1270, WIE 25.7%; BRI 52521 1276, B L
FERWK 77.39 1270, HEIH 17.28%.

B RAAT I LA SRS R T B AR AU L, R S T (5 B E I . R E L RS AMHRT A FNABUKE, A
FNRERNLHNEAT RIF, WA RFFS5EE, BESG B EHHEEE, BSG MGE A Rid4; AFNAEIEIThZEL: 5 F5REMW
AT IR T K

+. MRS FF

BERWRRENKERTZ —, SFHERRXARELFBNER, 7B ESEMESGRRES; ERRITIEN “A+H” &
EHRET, EERTSMARPEGBAEENMM, RNESMBUFSERREY, RBRBHTBUNE /138,

Fx-11

AR AR E K EEET 2 —, HUAKIT 5 5 R X R 5 P A% O X 38, KIS “— i —Bk 7 5 75 3Bl A 4
Hf7, TR ERIE S, S hRER Kk HRELFIRK, 2023—2025 46, RIS BME 550 30145.79 {278, 32193.15
2700 33757.93 1270, D HIHN 6.1%. 5.7%FH1 5.3%, LPFEmRFgK, 2025 4, HERT RPN 6.3:34.9:58.8, i)
Sl X G K5 s REEAFIE &R AEN 61.6%, RESFEIFFERN: 2025 F—RAILHE
N 2735.8 120, —MAFLTE S H 5690.6 1270, 5145 FUARJTIR, 2025 4FA 5P T HL 7 BURF 3 55 R 40 16782 1270 (— M f3ii %5 3957
1276 B 12825 4270), X% SREcE, (EAGTESI BE SR, KB U BAT L B EARME M 2 B 3R EE, HJ7B
JiF HL A% RS RRRE

ERTRRE | 15

y _ =S Bl

| 28 §



@ BEEEUERHBRAE

China Lianhe Credit Rating Co.,Ltd.

B osranit

PER“A+H” i LSRRG AT, BPHRAT SRR PR 37 AN X EL A o, £ 2 3 ST R A 0 il R R0 44 PEE R 225G R I 4%,
FFAEVU NI BRVEE M ST VLS ) 34T, BEPRERATAE SCRF AR B A R 90 At R Ae e 55 77 I R IR AR, fE 3R
efilfk = BB E S RMAL, (RN EDARAT B+ R R P A VA N EL B 37.46%, FIRERAT 5 B EUN REF RIF S 15
FI A RBCE R IEIE, RS BRI A ZBUR 0] i i 3 ke P s S 1 BERSAE % /7 R M A7 3k 7
TSRS 77 U A 13 o

T—. RSFEERE T

AIBTF A RAT I AR T 20 1278, Horb il —ZEREAAT IO NIRRT 15 4278, il Z 38R AT BN NIRRT 5 440T.
B RARAT 5 W0 S BEAT B T W A 45 B A 5053 45 0 1) S5 28 AT IR EAT [ R R R, BB B — A R iR R AT R EL I
K 53— R OR AT DU AR R 0, A o ) T DAEEAT SR [ 4R, i — A b — B e 2 R AT U & T 9 AR T 20 1278, A
WG 8 T RLARAT A AT . A ARS8 B0 55 [F) T R ARAT — 6L, SE T RDARAT KRR GST . AT A, RE
BAGF Ml —Z B A TR DL B AR Te R R Rl 177

MEGRES IR, HLPCHRAT AN R ST R B B 5™ 1 FUE ORIFAE T H0ACT s B8t BRI Bl EL 1Ay mT RERE AN, 9 B 77 DL %
WA ARAT R AT —E 478, FABORSHRERE /15 thAh, HPHMTR BT IRIE 2 s K, &0 & R
ETb, LA GRE A PRI, WA . BEE, A TR VONE BT AR F L E RS R BONREE, SRaHIEH
WAL W aE KA EEEI, HEEE NAY R M A SRS, AR RS BERRA.

+=. R

BTN B DRARAT A UKL T 55 XKL AP SRR B IR AR A T THD B 5 45 0 DA, TR B4 0 R B DRARAT 1 I35 T 55 4%
HAAA, RIBIHE S AAA, TP IR ENFLE .
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ERRITA T AL BRERAFRIFELR (BZE 2026 F 6 AXR)

JE AR Ak R
YN
EAEN
BANEN
REEAN
HAEN
EAEN
HAEN
REEAN
REEAN
HAEN

o B A E gl i aip il
32.34% H i
13.69% A J+H i
13.48% H
8.13% A JB+H B
6.71% Al
6.63% H i
6.26% Al
4.72% Al
4.67% H
4.17% A
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EEaNLE
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4, i ARITH 5 BEH 3, el moiteRs MEET
(AMEN IR &, EeneuEE (mEEEE) 4. MELE4T
& RO 7. EEREA 4, WETHwEL W 10FET
5, EEEE e TELEHR AL (|5 TLHLE 5. BREST
6. @ MTSEEL 8. BEH 6. ERIE W TEEST
7. BEEEE o SHEERE Tl 7. fTEEE 6. WEREHENRS
8. #HETH . BRESEH 8. e R Al R O
o BEEES 0. MERTH 0. SMFRR BATELE
EIT150%
& e hETHENE
EREaEMERREERLT |
HUTFHERTERRELR
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B3 EEZMSERITELR

AT HEAR

BB+ TR JARAT O
TR b 2 At < R AA B -+ B L B8 <+ SR N A < i 587

(7] b e HAth <5 RATLAA A7 TR T+ R\ B <+ 552 U R A R B 7+ R ML A7 B+ RAT [

ATZE SRR BT 7+ 5 By P < R B 7+ AL 5 B+ LA (B B+ B A 28 T R 3 B+ W M s ot ™
HRHBUR R+ HA R A% LR H 7 R85 5

K — 2 PR B A < 100%

KT F P BEHAR A< 100%

<N RIS R B R HIx100%
R BURIN U & R STRAREx100%

PERRIRIAME 5% S REUA RITHRHIx100%

BN B = A B I £ £ < 100%

I AR B 40 55 BT 5 I RRE B 42 100%
(BT =/ 2K 30 H A % &35 H)x100%

TS 45 >R R/ ANAL i 4218 FI < 100%

PSR BN 5 7R I & 1A < 100%

PER R BT R REI*100%

PG IS % 7= AR A 9 7= A 51 100%

GEAT A & UR RS AL 75 7% 100%

A% U — 2R AR TR 25 35 XU AL 8 7= 100%

IR AR R T AL B 7 < 100%

CRIE MO /42 B8 7 B S /A B 6 £50) < 100%
(AT A 30RO R AT 4 B ) B S0 H )/ 4 A Rt 7
Ml %5 K B 9% FHAED I x100%

R 2% H AR S A [ G 55 72 AR 55 7= /2] x100%
AR/ [GRR 55 72 AR B 7= /2] x100%
TR/ [T 4 98 7= S A R 34 B 7 ) /2] < 100%
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MitE 4-1 FHRKEBAERZFREEREX
BEE S R KIS R M=%, 58" N: AAA. AA. A. BBB. BB. B, CCC. CC. C. [ AAA %%, CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAF R 5K T IPEN SR A BRI R R AT HE 5 F gt BRI 1 PPN SOB QMR B, (HANHE
EREIEL IS 3e SO S A=

BARSERBEME LR,

(BR324 &)

AAA BAERISFHIRE IR, AR AR T BRI, LR
AA EAERISFHIRE IR GR, AMATFAZEREI A K, BAMFIR

A FIRSSRE I BGR, B ZANAT BRI, BLBR R

e

BBB BEEMSRE— B, ZAMATHERMELR, BAME K
BB BEEMISRENIIRES, IARNAT BRI, B RE
B BEEARSS I RE JVEUR AR T R4 22 DF 8L, LR =
ccce 55 I RE IR LA T R AP O DF 3R 8E, BN
cc P BUE AN ATIRAG ORI BN, SRR A REPRAE AR IS 55

¢ AREEE RIS

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

Bt 4-3 TFRREBWEREX
VP2 SR 5 P Sk — 4R AT AT T RO TT BEME VP4 o PO R Y NIE . ST, R, RRHHSEIR.

RS #X
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R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K

] R AR, ARRAE ISR R R BEVERCK

Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f

Bt 4-4 FINTFRABLEREX

FINVPEE RN T O SAP LAt TIPS, TSR B0, BRI 4 ient, SRIUN —FTP 4T3 7
PGSy “BINIETIUEE 4 07 “ BN GG 4 7 A “FINTFRRGE 4

SERMEA % X
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MRYEAR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
(E R AT TS I VF AT RO A RFSE AT BREA VP, BRIEAVP S B A R U BR B VP AN A R ST ER VP 42 o

HIRBAT R R A A CBURRAR “ A7 D NI S BE ERER P BERHR B 2R K SR A
KBRL. BRE TR 1R 50 M B BUR R ZR B PP & [F) 20 5 72 A ) 5 PP 20 A7 80 Y 58 IR R P
PTAE

SO ) A AT I A A AR EORAR A, B ZE T REXT B A W BAS M I0UAE PR AR RO ) B
KT, 5w BRI R & B3 45 R 3R A R Bk

BRE SR V) R ST A A AE S BURDL . AN E IR ARG R, ABAEKR
AR, B I AT REXS 51 2 m BA W 6 TS P PP A RO M A ST, B B AR AT A6 B IR
L EAT 00T, 5 SERASOR RS VR IR, R BRSPS, HZ S BURER MBI &
LY TEAROE KA T PR ER VR N4

5 A T ANRE SN SR SR ER PP PR, G UM IS - APPSR Z0E AR TS I, BRG 5E
{5 P A2 1 B TR
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