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BEBIT, ST STRI G, Aefpi A E Mk S R B

NFHEEE T 5 M ENERSRELEENEBIEHRS T A7 ROL N R RS SN, TS N
TH W, FReLitdt s hlik R e E. AR EXRAE LS. R 58, B, A NN BB, SN
PRI ], A A WA R e A E BTN AR, BN STHE P 72 SR R O, 42 B R S I ol gl R . FE A0 60 DT T R P
HVTEAN TAE, RREEXT A T Py 5 b 37 ST e 4 350 B TR .

2023 LK, AFHSGEEERAK BN, &5 Bhr, FERUNEE RIS . A e w2 T FE H) R A 5
TAE, MfRe MR ambE. sEiE. ARk ERME, B Ao eI U T R 55 A0 D B AT XU RS A HE 1P 6
ORI, PREEXES . a4, AlR; BURITRE S, BmenNE s S AFEY T AEEHE A E AR e AR
PRAk L PR EE T R N ) RO SR B AR AT ST RN ) 2 E R IR TE AL, RREER A X ) B B 1 o0 BT B B TSR
B, RIBHIE R R R AT A R 2025 F, AT SER T A () (MEEHEHE) (FIERRE ST N EEHIE)
COAR U 75 PN 0 22 T ) A 1) 52 FBT

YER ETAT, AT T EE NSNS R, A s SRR S T A TR R T EEERT
AT REEN S . HRAE A T AS B P Ess RS, 2023—2025 4F, §FHUEA A BILEATA 7 TAREE T8 30 &4
SRS, NEIEFILEE T R AT

WAL 5T, 2023—2026 4 6 AK, AFZINESHMEE P E A RTINS 6 L ATEUE T AT F A B BAT R
SR IR T R PR RER BB IR T X 5% HE WS BN EINL . RO % AN T2 . BRSO 06 5 22 AT
RNEFAFINL, HIMABOL S B 5 SZUA S AR, R F ARG FRIVEEAR TR RE RIS L4 AR E M
SE LU T T o BT 0 LIRTFI, A B 3 HE M BOR ST T A N R O T AR FERT A e N AT T M B, R A IER A LS AR R
ANFIgE .

R &Rk
AFBYTEEENAEERNEEBAER, BEEIFHSESTOLERIEZELT.

AT SR B A TS R ERISEBRITL, G5 T ORI A LA R . A 7 R IR SR L T &
HFROEMERRERERL, WIHEAS, SHERERFROARERER S, BRARY, S50, 45, F47,
R B R LA SR 2.

ATV SR AT 2 R BB TR, ST S5 A R0 R B . A R SO AR, I 2
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) RS B S e XS B A AR B Ui i S XU 2 R, oA B E SRR PP I 5 55 . A R E R T RE IS X
EHERR, NEFSHFURERNEN . AFER TR T2 5 2R H i XU B A B T, 6 R A SR RS S A7 2
TAERGE VT RN ESE . M EA R R R

On 2R PR AR O B BBURIAAE 0 e XURS: A BE AR HH B DUE, BAT A R U SCA, D TSIl RS B A, ik
W E B ARAFAE N R O M E 2. AR@EEHE PR EEE RS, ASTSHFRENIN S XSS B TAR, s
RN S8 5 2 R A PR RO AR I L R XURS: A B AR R . N BB E AR R, DA A i ARG B AR .

N TR E RS B DA o R IR B AT ARG B B BT, A U B AU N s A AR A B AR, RARZA HEsh A
S RS B A, A S B R TS U 5 PR A OB AT TR IR o 2 ) i 58 B e 8 0 D 2 S A B O )
B S, E HRS R AT 1 T S A B N F R R XU, AR E AR BB AR S S A S B A ] AR BB KU .

WAL 23 ST B2 R ST N T S A A B A 35— DR N, AR EAC B XU B B A B 5L, A HW AR R
TR A T EAT A A RSO, AR SOy w] ARG R L L AR RS TR KA R, MRS AT PRAG . BRI AL N
X R 7 UK -

O )R PR T RS RN A B e TV, T e i KRS B ) 7 0 AN A R EREAT ARSL . R T AP, R
FHIR AL e N B3R v S o T B I A

DA E PR 2 BRI TRl B2 55 . BN S5 . 22 5 k5 FHE AR AS IR SR 5545 . 2023 —2026 4F 3 AR, ARIARKAE
KAF RS Ao BRI 55 7T, 28w PR AT AU B 77 5 PR B 5 e M . S P e (0 B e TR A T 5 DR R
PEACAN BB T RS SIS AU, 5 Pl 55 06 ] ST 4 B, SR T 1 b 35 URS S5 4, 428D 55 1 MU o BT VS e sy o 0B8R0k 5%
T A SRS Bl 55 A5 I GURR B 58— BRAR R L R G IR, N i R 35 R AT b XU TS PR FERE /), SRR B AT
W EUR RIS AT B RS S BT %, 51 MU a5 KRBT, ARSI e B LR Z 52 50 T4t — & Bk
RRRGEBL, PATIAK S T 0 T BA5 S ARIE S BN, SR SRR B %, AR Tholk 55 2rift R XU A BRI 4HIRAS
WAL S TT I, AF AR P EN, e KA fER e, HERE AT A S S R G B, o XU S R0 Ak B R A 5 B

2y
HE/J o

+t. ZESH

ZEWR

2023—2025 5, AFEWWALHEH, WEEBELLSHLNATRREZRAKE, 2025 F£FH EENETARRBRER
AfFet, ERLSERAFRERIBETE. 2026 £ 1—3 A, ATRBWKARKEK, FERETFHEBHL.

2023—2025 5E, AFEMWRNWEIE . BRI K. Hd 2024 4, AFEMWIRNFLE T 8.36%, I T RIERMITTFRUE
A EAAE BN G AR TS 2025 FRILEK 6.83%, HAWEEHE. PUARSABEEEESWN R LIS H bk, H2Z
B Broolk 45 N BRlE e R s, B BN SE A FAT L RT3 7KF (RT3 K T8 19.95%) .

MK RCE, 2023—2025 4F, W& E BN IRL AT — RINKIR, 1568 T T I5EGE S HIERE AT REFIE
Henli, 2025 fEI R B HE 5 SCHON A BERE K 29.85%; BRSO S5O SE G 1, £ RZ N KBURBEE M, 5T
SRR AL G\ S W BB TS #8538 AR, B R GEIRAUR: & J o) R s T B A (AL sl |
Frolk SN 2IKIE RS, 2024 FEHEMEECK 1B R H &R T A 7 AssetMark Financial Holdings, Inc. (AT E#X “ AssetMark” )
KRG MR (FE) GRAF (LUTHER “ERaets 7 WEHEF T, B &7 A R — Il ai 36 = mT E R4
2025 FFEBRV SN F LRI, HABN EZARFER BN BEA T S ICE A 7 g A 5

2026 4 1—3 H, AFENICN 104.22 1250, ALK 41.48%, FERETTIHTHRIGEL M A &) L8 SR ek, A
EEE. MRS I Broll 4545 3 Elk & 2RI\ 26 B BT 8.
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KR 4« AR B SHY

e (%) ik (%) gt (%)
T 157.21 42.98 122.17 36.45 158.64 4430
B RS 67.89 18.56 48.68 14.52 69.33 19.36
BoE 28.86 7.89 1433 427 39.59 11.06
I Bl 45 79.26 21.67 111.15 33.16 59.18 16.53
Fofty 32.56 8.90 38.86 11.60 31.35 8.75
A1t 365.78 100.00 335.19 100.00 358.10 100.00
GORLICHE: 66 25 V£ RLAE 24 w2 3 T B 2

Al &2 E S

() WEEEIks

WSS ARSI R R A N 55 . SRt A LS. RS BRI RS DL B AR b 4%

ARF SRS R, 22V ISRARY; SIMSM6 2, BELHENEGRERHNE.

IER IR A 20 55 F BRI P SLS2 ST, £ed. fide. MR HRLEE.

NFIEARERNRERE. UWEREM. BIEBEHASRER, NSRS RSME I ERS G, RWiHhRIR K0
W — b P RS R R, WESAL. BEE. ERL . BLIAR SRS ST, FETR P 4 o R T AR S5 TR E AR 5 4k 86 . A
Fraom b 4 a5 R RN I W 3% T R SRs IR45 7R R, IEATH R & B & IE IR 55 Dh e AN M (E IR 45 2 kE, fEATk
RIHEH “ALTKIR” APP, E 9T Al IREHIHE SRR . NRATTHE, #E 2025 K, AR EIFEV B0 N E
IEHBR B (BERBED k8B R 3906 A.

ARBELSHESH S5, 2023—2025 4F, AR LS S UM FREEI I, 2025 4658 109.12 127C, [FELIGIE 49.24%,
T AN IEIR A w5 e BT R

WTRA ANV S T, AW FEIBNE T A R ERRIT RO, T4k, AR RREINGRIEEE) . AR45 Wind it HdiE, 2025
AR AT AR AR PHER I . B 2025 AR, R 9 T AT 42 AE N, S EREN 4 BT
17 NG, RIS G F 164 A~ AR RAEANF IR 1B A5 HESFE LRI 245 K.

AT LA R R Z RGP E TR T, P HES) G R S s S R SR e S K R, R R E AL
HIZH A SRS B S C B R B o WRIE A B R GeTHEEE , 2025 4, AR &Rl MR E R (RIS “RRK” M) 17095
W, &Rl A SR (RBLEE R “RRE” 40 6732.56 1470; BEFEWIEFRERRE, BE 2025 €K, W&
305.92 147G

2023—2025 4, SZMIEAZBIGIREAL D) KA &R R TR, AaEHREO S FIRNERSE N, Hp 2025 FEszPERF R
85.76 170, [AILLIEK 43.66%, HLIMRIELSEFH SRR E; BTRE AN S IN e a1, Hd 2025 E2P0FIRN 5.46
1276, [EHIEK 14.46%.

AT REFMN G BEARBRFNSE, 2023—2025 FK, ZHHEREERAEN, BERIFVSIERRERN; RERMT
B 25 IR R e 7 o

A ENGEAR A 4% 2 A 45 R R R R I S A I D S 55

R AL S T, M b, AREE RS RAEE R QUL S B S AL S R R, kg b,
AT EREPAT IR EBORE R, s g s, HEl s — MRS, SISMEEER PR, 1TS54 /1. 2023—2025 4F
K, AFIRE RS RPN K RIS IR R AR 02, BE 2025 K, AFEREAT ORI ELR A 1840.89 12, Bik4E
FRAHAR LI 280.00%. 2023 —2025 4F, 2wl Al fheoll 55 BN e 538, 2025 4F2y 78.00 1476, 2 ) PATIHAME FH 2y 5k
AR B G AR el 4%, FERRTT A IN 25 Sl 3R 4 (015 B XU 2 5 B35 I DA R B R AR5 I E S5 s RS T,
R SRR I 25 G AR RN A I b Bt N0 BE 16 R 2 I BIWORE B, PPV AL 4 . B 2025 B0k, ARl 34 Rt
THR A #E & RAT 23.70 1270, KPS =B B CF 028 = BOSa B R LR OIS 0 0 COR AR5 FHIRED UK P ~F Y

ERTRIRE | 9




China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

WRFEN 92.74%, RAEHER 1.69 1270; FL 5B LAE M.

B 22 A S RN Y 45 5 T, 2023 —2025 FE5R, A A RS2 i A R EAL 45 R B G fa B 2025 R4, A RIS R 2UE Y
Mk 55 FE IR A% 161.80 127G, “FIJJE LRI ELEIA 254.42%, ForbR k45 75 [0l R %0 62.85 1476, RAMVS5F5 1 [ 42 %0 98.95 12
JGo 2023—2025 4, A BT KX FL S F BN RRER DT, FERHMBE LSRR TN, 8% 2025 £, A
SENIR A xRl 7 R H b B 0 2 R K T AR 57.67 1276, CHRIBE#ER 4.92 1278, H BN = B R AL 5%
WIH A 4.72 1250, CiFREEAER 4.72 1270, WAETHRE R 2.

2023 —2025 EK, A alE ST R 2 &K s mRE s T, A T4 = KR

K2 5« AFIEART M

iE 2023 £ 2024 4 2025 ££
MR AR (270 1225.15 1301.07 1840.89
AR R RS (1278 78.39 67.73 78.00
AR I R4S B R (1270 260.49 162.01 161.80
JBER BN SRR (278D 2.74 1.46 138
64.67 70.92 92.65
B S R A L 555 L 4 01 3 42 P A SR A1 25 5 I I AR AL, 5 SN T il 2 77 o e 5 40 s WA K T AR 356 1 1A A 22

I EEIEVAEIISUION

(2) MRS
WU AR 55l 35 EAFE R RATIL S5 . BRI HHu S Bl S At Ak 55
AT BEFATUSRFRBRTILTES F7, 2023 —2025 FRAVR TS AAEEIEEIE, SErRBLS AR EE K.

BRBATI S EE IR ET . FERaE . MR A k5%, EEETAFRERBKEEE . 2023—2025 4, A
BTSN SRR 1, 2025 59 31.58 147

IR TS T, 2023 —2025 4, SZ2Tidn KR, A" A E RS SRR EE . 2025 £, R Wind SoitEdE, A
BB E AR (FEIRATERAT. WA, B, e, e, nIacifii) 40 B, FARE S 667.12 1470, FAREHFH
ELiK: 21.52%.

Fegrm ok i, AR ARG USSR A A, RIEARFERME, 2023—2025 4, AaFFMEIIS K
JRRLE, ABESHREINK. 2025 4, ARdkGHEg s BERAIEGE RIT, RHRS 82 AT 223.70 /Lotst iR
290 BT 810.72 AL TORHEAIHT 5 5 AR Wind it i, A F] 2025 4 R 54 TR AR 4062 B, RSN 14115.20 12
TG, AR HUE S K 8.91%.

WS ML 25 5, AR NS 5 EA T, RELZHREER. 2025 £, R EHARATHRERE S5, ARHELE
ST IO 55 L i) () R R S AT O e 8 B SR ENIE MR S VEMACE: 8 B, ATHER N s PEATI S5 i) ) AU B RS
Dy R R R 16 B, SERBUE 12 B, AT HER AR .

WAL 7T, ARV FI B SRS A e 12, RIEERBAT — RS, RRERRHE BT A R AR 2 R R B A
TR . 2025 4, AW SERGH =AREERRIH 10 5, RN & EIRIE, BIRE 20 B G KA ML &mH, 403, &
I 2 2 m) A AR 2025 AFIESR A R B0 E P, ARATIE A S

EEABMES RERL, THELE.

FAELEN S FEAIE AR FEREE . AFESELXREYIARMETTENEESRS, BREE. BHE. S MEESE. bt
Hh, TR FLLE R SR . B . SR A AT SR ST AN A 1 IR 5

NFREEN S FERFERA, PREF TR, NAFEEE LSRN EZ 0% P AR e, — 3 A SRR &
W%, MESWHME P RS ESE, i URE B KSR NZ DTS, BT REE =M ER L o il. B85
2025 K, HEEFEE IS Bk L&r= i 15127 R, RS R 6070.71 1270; R4 MRS5S Bt L2458 22085 A (S EERT
B 1580 H), MRS HIEL 13553.25 1270 (FAEZR BTV SSHIRE 5268.52 12700 MRIEF ENEFB EE LS Ih2# A 2025 F
WEERST, AFRASEESTE S &R A BRI HEA I,
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TS SHUAHE LS LT

T SR B B Ml 55 E BRI SOV 55 RN LR B 500 55 W FENK 25T T, 2 ) SR B P SR i Rl B ML AL T ST & R 55« BLA
ST, o F B R A 2 T IESE P i LIRSS

2023 FLK, ARFFSEEHTRIRACE, BURITIE RIS FT . HUBE A & 0 7 S0 TR S 1A &R, IR e HEHEE A 200
B, RABENESZIE, R ERMOL SR, ISR RS TG, MR, 2025 4, ARIJFRZ ML
FIRSES, KA 11729 f (IR, HIWFFREBEIRS 65663 . TGS 962 1), AR B sRmg 2>
TGS I RIS

HUR B B0 28 KA A 55 B — 1AL P SN2 RS 1k R AR, BE— B4 KM & 8 a5 T R A T 55 &1, it
2 0l 55 TSIt 5 Ml 55 e R 7= 2 M AN, a2 Rl e 4 i 3h . 2025 4, AFEEEG /58 H & 20514.28 12T

2023—2025 £F, AFIRBER G EIBLRENE, Hh 2025 R BRERFR HERMINE L, BREHRTCMHEERE;
BRWER A RMMERSh R 2 FREgn.

HRAZ G5 FEAFERGE I . FICC 28 5 W5 B3 4MiT i3 Gl %

2023—2025 4E, AFFREWEIANA RANE S 2 AN, FEHE A K 9.80%; Hd 2025 44 171.86 1276, [FIEL/N
TR 2.49%.

BB, ARIJFREIEZE. ETF ffT4 TREMB RS S, FNERCIREEE .. SRATAE S K&l RS M Rs: AF
FRERIEART RAIT I AR R G R R, BGEEIT KEEA 5 KO %5, MEsEE 2 oAb T Sk RHELL, R Tt
AR A AR E SR 1. FICC 25 5T, AR JFRRATI A8 5 il 35428 FICC MATAE T HEMIEE 5255, M
FHRATWNG LHHIHMA RS, UEBHER L 5% AT L B RHES, ERFE 5 5nE, BUELIREE S,
IR RIGREE I E, MilSRREZHEYES, T SRR RS, B2E. AMIERRE S, AFRNE 6
WRAZ S OTC 4xfliy=dh, TG Bk, H/MNIRURIIRES FBIESS; ARG SR, UL SR haEsl,
B FEUBERZSIRE . BREN . MM RIS, QI R TSI S DB R, MR, Mk E
AT RS ARG R .

2023—2025 FEK, AFEFFHRFMBLRIEIE . BahEm. B2 2025 FK, FETHMBIRTHTH A T 5T RS, ArHERRE
VOB EEARIEK 34.29%, Ho ik, BEE. ARSI SR EEREK 12.27%. 87.69% 44.27% . WA 3 7= 451
KF, 2023—2025 FR, AFEHFHREUGFFANE, HHIBZH 50%; BREEE G N, ASRERE & i LT,
2023—2025 4K, AFMFHFEE LI ELEG.

2023—2025 4R, Af (BEAR LR HER GRS K HATA /G AR B B BB RS K HATA s AR IR bR H B
Wenl, EE T B (<100%F1<500%).

FZR 6« AEEFHHEIE N
2023 4ER 2024 R 2025 £

fiit 2619.63 54.58 2294.94 63.78 2576.62 53.33

i 5E 1235.54 25.74 567.35 15.77 1064.86 22.04

A 617.67 12.87 610.76 16.97 881.17 18.24

5K 223.44 4.66 35.49 0.99 55.96 1.16

BRIV = 3.98 0.08 29.44 0.82 38.01 0.79

fEHEIHI 0.29 0.01 0.17 0.00 0.78 0.02

TR 9.91 0.21 7.95 0.22 4.08 0.08

oAtk 89.17 1.86 51.91 1.44 210.39 435

it 4799.63 100.00 3598.02 100.00 4831.88 100.00

HE B aE IGIE S B T AE AR EA (%) (BEAR O 28.58 26.98 56.81
HE AR B SRS B AT S AFEAR (%) (BEAF 45 366.74 254.96 305.53

I ERAEREE S

V BEBURERE . AR BRI AR S TR, RS AT A SR B
BRI AFENRE, BE BT
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(3) BEEHIE

PR EEN S IR AR R EH., AERAEEEE. BEeEArEmEmillsLs.

AT BEPEE NS BERBES S, 2023—2025 4K, Bregmb S in.

AFREHRA TR EHN SN &R TARERRERE, TEVSOFESEENS. B—R=EHS . TR 5E
HMV SN SR SN (2016 4 8 ABE ARSI, SATE FREATIABESEHSZERNMSLE). 2025 F, R
TOEHE T S 5 = AR RS, DA SR BT AT T RS NINTF, IR GARE PMEFRIAET T 572 e B 5, 127t 3304
REHAE S, B AREERR, WeE P 2Aa AN E - EEE R, RE Wind FiH-EdE, 2025 4, ERFEMI ABS
THRIE BN RATOE B0 165 B RATHURL 1380.40 27T, ¥WHERATILEE —,

MEZFCEEIERE, 2023—2025 K, HREEZIEEMBRRLIEN, 8E 2025 FK, BEEERTEFEMEE LFEXR
WK 27.36%.

EE A KT, 2023—2025 4R, HRAFESHEEH S MEBIRSNMN, 2025 ERETHEHESHE TR 409 1,
B PR TN SR, 2025 MRS THE A B ER) 872 Ky LA S B ERA G E, 2025 AR AT T L I
BER] 299 K ABEILSEHEN SRR, 2025 EREGHERAZEIL S 43 .

BIZR 7« B B SSI LAR

2023 ER 2024 4ER 2025 ER

FAL HUAE HUAE

Cravm) (%) “z7) (%) 4z (%)
BB E RS 1307.51 27.50 1562.32 28.09 1641.76 23.17
EEREIS 534.18 1123 632.71 11.37 1355.28 19.13
LR - E LS 1954.02 41.09 1980.95 35.61 2271.48 32.06
AFHEEEINS 959.38 20.18 1386.69 24.93 1816.12 25.63
it 4755.09 100.00 5562.67 100.00 7084.65 100.00

GERFRIR :  I06A UE A5 R A =) 52 W3R 5 e B

ATIFRBERNESETEWSAEE R, BT HETDOEMW, 2023—2025 FEFLERFERARESHBE K.

A EEET AR TARERESHREITERERAESEINS, AFEAERAIES T SEM, 2023—2025 £, H£E
B SZ I H AG AR AL B SN BTSN, 200008 4.99 27T -6.21 /Z70H1 11.49 {278, #E 2025 K, HERESHHE LH
TR TFATHERE AL EIE R RE SIS % RSN R LS A1 33 X, A0 649.19 1270, &itse84
AR 486.14 1276, 2025 4F, IRFAZEIEAUIR R L I T W E &1 50 4, BEREHATT 17.49 47T,

AERSBEHEWVESRERE, MATBRAERREHF.

AT FEEA S AT TS (2025 AR A TR ] 41.16%) HEZEMFE (2025 AR AT H A 49.00%) TFEASEE
SRS

MRS FSInRE. ISR R, BeR e IRENR, #iE T a1, — b, 2R WA R, WEFRES N
JEVER P AR REERE, BE 2025 EK, M ESE RIS 28278.68 /27T, HA, AZN BRI S 15125.66 12
JGo 2025 4, FATIEEIIE I 87.67 47T, #FIiH 27.05 14T

HERMBGA WAL= R T T SR, FRERFEE & mds, #E 2025 45K, ERMEEE T A1 8729.64 127T,
Hrf, AZDVSEHE RIS 8452.46 1270, 2025 4F, HEFMESCIUELN 21.52 1278, §FIE 4.55 1275

(4) Eimk%

HERL S RESH REF, HXVSERZLFEE. 2024 £, ARHETAF AssetMark, F=EBAERFE, HZHKRAR
AR

AFIEE AT A R R E R A HFFANERESE (B, BRIEF (EE) FRAF (Huatai Securities(USA)Ine.) (PL R &
FROCEFRIETE (RED 7 ). BT AR S E ARG E BRSNS R 5 2B K X .

ST, AFEELSFEREREGE (F8) &%, FEAHERBLS . FICC 5. #ATks% . W a5 Mk
FHEELS . 2019 F 9 H, BREE (B FE TR RER, el BP0 4 BRAAFE R 5 [H B 5 L %
ERTREE | 12
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X, BN IR GDR RAT SR S I AERRERS . 2020 45 12 H, HREE (FBD Oy E ZIGAE S Fr i i g% 1 M &
RIBLE . 2021 4 12 H, R EE FB) RN ERB FREAZS T 6 (Turquoise) & i1, HMOVRMIEZZIT. S50
B R AR B ORI R R . 2022 4, HBEREIE () IEXBUS AU FTIRTR H IBUE A 7 (SPAC) 225 it
S 5F %, AU IR R RS SRR T DU B Ll SRR T R SN B L 26 58, O 2022 4
PUSERINEIT IR G TV E G, S ORISR I & SOT RS Bl S5 MUK . 2024 4, R e (Fl) B “BH
B SRR s U H AR SUIESR A2 5 AR AR 5t Bk 557 173 (TOKYO PRO-BOND Market) 7K

2025 4, A AN TRARE, RIEASMRGTH R, ERETE (F) SER 22 BB IPO RIFIIH , RIFECRALE A5

o

AssetMark #7 T, A& T 2016 F5E I AssetMark . AssetMark A2 35 B 415 (I G0, 58 = H°F &, 1F N5 =7 &RIRS I,
BB IR SR AR B S R B S E L B RREE. WS RARSWEARFE . B 2024 4 6 AR, AssetMark F
BT RN 1193.87 14370, RIBAFT 2024 £ 9 H 6 HIEBEMN (ERIEHFBMARAFXT HENFERERTAF
AssetMark Financial Holdings, Inc. 2 &AL TE MU 2 15 ), A R B4R H A B/ 557 A R 2R B PRl 5545 A IR A 7 BT dF AssetMark
(K14 (5087.38 JiJlidie, £ AssetMark CURAT HE)I 1 68.40%) HINC TALLIM A 2024 49 A 5 H (BURREAK “&
FIA7) EREE], BELHIN 17.93 12375, BRHIAE, AFAFFA AssetMark (R . AIRIE 5 A B I 5574 95.99
{75, FHEMIBI A 63.36 /47T,

EENLS T, AFEENSFERTFAFRERIESR GRED M5HEE . ERIESF (EED T 2019 4F 6 ALEE &G E
it HE, IRBALA G MR, EREFRAELE GRS, R UESRARS TR T WUESR AL H I 55 e S5 5%,
T 2020 RS HEMB, JFT 2021 FIRGEME R GHB B H I RUESRAC H LS BEt& . 2022 47, HEFRIES (RED REMK
MFZEHFZ G TN T 2023 FRUNEEIAS = RN BEAR: T 2024 30155 H H Fre 4 244w 5% LU 36 [E 44
Wk TR A 5 I A IR AR B 22 B BEA% T 2025 SE3RGAEEE EMG AL LM Bk CEARRRIM . S|, gk, fuk. HA. &R
MEGD PAREEALZ S IPO EAM R AT, 2025 4, ERiUEHE GEED RS PR Ml SRR NER L
RS, RS 5B S, AW FICC W38 5= ik &, RGBS L] .

MBS T, 2022 4, HEFEPRAEHT INBESL T 4% 7\ 7 Huatai Securities (Singapore) Pte. Limited. 2023 4, #rinif
T T ERAF RN 4 e LR AU (14 9% A T 3% IR 5 W SR8 G U 45 D5t 1) )5, 30T DB 502 6 MU R TIE 3 22 5 B A Mk B 55
2025 4F, HOINIT 2 FIERAT TIN5 b SR A AR 3k Ml R B8 5 0 M 5 F B R L SRAS TN A 5 o AN IE R AT 4 B8N B¢
R FAFEE T IHINEH GBI E . 2025 4, FEF AR HEIE LS KR, AWHRF X ARG A ) .

FRRE R

A E] REE EARTEWT, e, REHRRF.

O F] RIS JESONE T T O A B AR AR AR BRI T — IR IR AR AT . AT AR AL, FREEHESIN C— AR T
A “—ANEIRT RS FRS . ARG SRR RIRE . SRR R BIS, BEFLIE NP, LB EE T A
BEH SRS A IRSN” 0 KRS, s Felh. Ebrib &g WERFA R E. BARSS. BAlRE 7. FE S =
& R SRR S T EAEAT LRI AL, FraIE R T 51 S ERR e 4 77, T IRIRCEARAT BT K RS, RIET O
FIfER, MUREMERSIEE . KM ERAEE, IR SR GRS AT ) & iR B R R TTEk T &

I\ M55 AR

NE] 20232025 SIS WA EE R SIS BT BRI B A0 #it, ZEM SRS g B T ARMEC R B 1
EW. AT 2026 4F 1—3 AMES IR REF T

2023—2024 4, T Tox I 55 H R A DGR I 2 TR BOR R T TR TR I, 2025 4F, T4 BRI BOE R AT I bR E G
GRS T A S 2 K (AT HENI SR 22 B —&m T BB AR e, K ede i ST br e o 5 5 J 100 9 A 3L
AR A BIABS RO, TSR XS 55 P AR AR AR G B R TR TN (0 Z2 B0 AR R, AR HE 2025 48 1 1 BT Bik
SFEGR, R A IB WS 2024 A2 [F] I 55 R AR B AT IR W T R o A YR 2 THIBUR AR SEON AT LG AR RV S PR TGRS
T L A ) SN AR Ml B A 24 A S o
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China Lianhe Credit Rating Co.,Ltd.

2023 % 2025 4, AFElGIFEREICE KA, 2024 545, AR FER T FEA T AssetMark A EBIALITH A, HASTEKE AssetMark
WNAFEIEVEHE, iR A a AR S /b B R AL RS S5 /D B 5 L E P2 A T KR .

LR b, A FEI S5 K v LR .

BEFBRS RN

2023—2025 R, AT RFLFESIHMN, SFWHEZHBBRK, AAFKEES. BE 2026 4F 3 AR, A7 AMRSHEEHR
FHB EFEREIWK, MEHRITAEINE.

AR B I I [l B R AT S 5% R Y R A 7 ORI A H RS R R B T oK, BB T RECN £ etk .

2023—2025 4K, A LA, FE AWK 9.70%; Ffibl HA AT, HA GG ST 65%. #ZE 2025
R, AFABUAHE EERIGK 39.84%, TERXIMEEEINTHE A AGIGINRTE. %R ERE, AfEEMRT, oM
SR EE RS LR R IARE B K 3 R A W) R AT I A W5 B B At s 52 TRl I < i B 7 o MU L S5 T B, B F )
IR IS4 A LSRR R 2 7 KSR I3 A5 T s LAk I 32 B LA 25 P ARAIE 485 REASH i 95 2 A W) R AT W)
AFMRL IRGAT. SR, SEAMETRI RS R .

K% 8« v r] fifiiahitt

2023 4ER 2024 4ER 2025 4ERK 2026 4E 3 B&K
HH (%) |&8 (2o | S (%) &8 (Zow) | b (%) dit (%)
it sty 7232.91 100.00 6223.77 100.00 8703.51 100.00 10139.33 100.00
4339.54
ARy BA 5 5736.24 79.31 69.73 6263.23 71.96 / /
EB A ffi 1496.67 20.69 1884.23 30.27 2440.28 28.04 / /
R 53 2B MEE R b 526.71 7.28 404.48 6.50 364.22 418 531.22 5.24
LA S U R B K 254.76 3.52 288.53 4.64 603.29 6.93 601.40 5.93
5 Hh ] g 2 B 7 3K 1440.56 19.92 1210.48 19.45 1481.57 17.02 1847.35 18.22
ARHR LSRR S 3K 1447.01 20.01 1845.87 29.66 2409.10 27.68 2961.52 29.21
AR IR 1102.87 15.25 722.96 11.62 1061.37 12.19 1194.85 11.78
R 5 1598.16 22.10 1154.59 18.55 1830.92 21.04 2176.50 21.47
HAth 862.84 11.92 596.86 9.58 953.04 10.96 826.49 8.15

PERIRIE: IR BB AR 2 71 W 554 5 S 52 Wit B B

2023—2025 F R, An|AIBMESLEIE IS, FHESK 5.90%., #ZE 2025 K, AR LTS IBE FAEREK 43.39%,
Ko FEHIGSIBE FT . MBS HIRE, AFEINIS G TG, BE 2025 FEAREIINIS S 62.24%, (54510
HWINE, TSR,

MALFF K PRE, 2023—2025 SEK, NG BB EEAMRFEMET, BATEFKF; BEA G DR A/ ARG =/ 5 f5R
BFRBENS I ARSI R .

A 2026 4F 3 AR, AR AMEAFE EAFERBEK 16.50%, FE RS EREE 7. AL S2E 5 20N R £ 25 1 B
2, MR EERBAK, SR FERMK 14.17%, FEMREHTLE L.

B 9« A FF 55 MATHF KT

WE 2023 4EK 2024 £ERK 2025 4ERK 2026 4E 3 AR
£W/HEE UL 4351.49 3403.00 4879.65 5571.30
Horfre JHIfR%S (L) 2732.18 223826 3036.90 3382.58
KWifis (2o 1619.31 1164.73 184275 2188.73
RS S (%) 62.79 65.77 62.24 60.71
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BEBEZHHEE (%) 75.89 69.34 75.16 /
WERAIGE (%) (BRAFEOR) 22.15 27.25 18.97 18.63
BRI (%) (BRAFEOR) 36.51 46.57 34.28 31.38

GORDRUA: Ik £ 2 o et 4 i W 25 10 1 2 L 5
A RIS R IR -
O3 RV TS AL BB E B DL AL 4 W R SR PE R R . B 2025 SR, A FEMRBIBITE S At 1648.55 4476, R
BB o B A TAT AR R K. 2023 —2026 4 3 AR, 2 mIVEshMEE fe R A RUE e IH B B, shtkiabag
BURYF -

I

0

K% 10 « ARSI EA R AR bx

450.00%

409.47%
o 24.62% sy 400.00% A
1600.00 22.36% o kel -00%
1400.00 2S00 350.00%
1200.00 20.00% 300.00% 260.99%
47, 1000.00 o ‘
4 0% ,
7 800.00 250.00% -,
600.00 10.00% 200.00% 152.51% S— % C 152.57%
' 142.88% .
400.00 . i
200,00 5.00% 150.00% — 13084% -~ o e
| i 5
0.00 0.00% 100.00% R
20234 K 20244F K 20254 20234EK  20044EF  20254EF  20264E3 H kK

L TRAE ST (T0) et {5 B = B (%)

GORRIR: RS PR AR & ] A S s il 1 M i R A FORORIE: TGS BB AR 2 ) UG s i Fi bs H  HiR R A

BAFRM

2023 £ —2026 £ 3 AR, AFAAPERFRENK, TAREMHRT.

2023—2025 4EK, A A ER SRS, FEHEEK 6.58%, T8 RNT KAIT KRG RE K AEEIETE . B2 2024
R, AF/DEIERBEER LERKIE T 92.92%, EERHEIEETTAE AssetMark BT A5 FTA & a8 LA AT
ROEHFNE . — BB HE S A TEoA Y, P B et — K.

R E A, £F0 2023 —2025 EFITH, ARSI ESLLF CEHESEMILELR) 38.83 1470 46.94 1L ICHN 49.65
127G, 435 S E IR E T REA R RS FIE K 30.45%. 30.58%M1 30.30%. HBAAKRE, ATDLSE—/K, BEEWREIBEE LK, F
T B A AN TR RO VE ] R Ao

HRE 2026 5 3 AK, AFPAEENEER EERBK 2.16%, MR EERBEARK.

B 11« AF A & a8 450

2023 £ER 2024 4F3R 2025 FER 2026 4F- 3 AR
EB/ UL SB Uz | G (%)

AR TRAT A EN A 1791.08 98.29 1916.74 99.89 2069.39 99.97 2114.07 99.97
Horfr: A 90.75 4.98 90.27 4.70 90.27 4.36 90.27 427
A TR ORELRAfiH) 257.00 14.10 283.00 14.75 333.00 16.09 333.00 1575
BEARRNT 696.02 38.20 688.38 35.87 688.40 33.26 688.40 32.55
— RS A 234.58 12.87 254.85 13.28 280.86 13.57 281.19 13.30
ARG ECHIE 42431 23.29 486.94 25.38 558.72 26.99 606.52 28.68
HoAth 88.42 4.85 113.30 5.90 118.14 5.71 114.70 5.42
LB 31.09 1.71 2.20 0.11 0.57 0.03 0.67 0.03
A ER S 1822.17 100.00 1918.94 100.00 2069.96 100.00 2114.73 100.00

VORLIGHR: 06 25 B £ RO 24 w0 554 85 o e SO o e
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I TEBERIETEFRRE, 2023—2025 FEK, AT (BFAT D) R ANG U A B N, #% 2026 £ 3 K, A=
AR PEREK 9.35%, H AR BEAFI 81 BEA I E Frign. A F B RSB R R, AT R MR, Ak
SRR AR AT Ja vl LA A R SR — 2 B #h 7E

B 12 « BEAE] AR AR KU 548 b5

2023 £EK 2024 R 2025 R 2026 £ 3 AR
Bl it A (278 627.18 691.02 672.07 711.01
Mg R A (20 313.59 250.40 273.60 323.10
i NI 940.77 941.42 945.67 1034.11
HEEe (Lo 1550.53 1608.86 1708.98 1742.01
FIARS AR 2 (278D 379.64 218.27 316.62 333.08
RSB HE (%) 247.80 43131 298.67 310.47 >100.00 >120.00
BEARFIAT R (%) 13.98 18.02 13.27 12.98 >8.00 >9.60
B AT (%) 60.67 58.51 55.33 59.36 >20.00 >24.00

ERRE: IS BB AR 2 ) ARG i i s M ik R A

EFge

2023—2025 4, AFFFIEFLEEM, HAEREEI LT, BARRPIRIIRE. 2026 F 1-3 H, AFEWLBAMEFER
HSF TR

2023 —2025 4, AFVEMWNSHER, HAEEL “@EMN” s R, ArdRiERgIEn, FHEAEK 12.07%, HH
2025 4 [F LK 5.50%, (KT FENLFEKF (QRERATFKF K 31.20%).

K2 13 « 24\ E SN AR 155 1L

400.00 35.00%
350.00 30.00%
25.00%
300.00
20.00%
% 200.00 10.00%
150.00 5.00%
0.00%
100.00
-5.00%
50.00 -10.00%
0.00 -15.00%
20234F 20244 20254
w2 FIE RN b
e 151 5F1) 1 == PR AITAVIHE  —— T 47 38 58

BRI AFMSRE . AL AT EEE, KRS BB

2023—2025 4, AFENSCHRREED . Hod 2024 4, AFENSCHFEICNEE 18.00%, FERERIATIAEC R ZIIA
TNIESCE TS, WK, 55 KA 32 A mlE S i R AL R 4, b5 RO B 2O NI A . 2023 —2025
AR S FIREIRAZNER, Hrd 2023 & RIBERURBEA R FURES, 12 R R A5 55 AR B = R ek %5340
TRAETR R R R TS, 2025 432 B Akt % & ps A TR .
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2026 £ 1—3 H

&8 (2w gtk (%)

M5 I B B 170.79 78.02 174.34 97.12 160.42 92.06 43.16 94.87
F R 4.11 -1.88 2.46 1.37 5.94 3.41 0.69 1.52
HoAth Ml 55 A 50.35 23.00 0.91 0.50 5.72 3.28 0.90 1.97
Hofth 1.88 0.86 1.79 1.00 2.18 125 0.75 1.64

R lsa:i] 218.90 100.00 179.50 100.00 174.26 100.00 45.49 100.00

% AR A5 PO AR 408 R S LA B8 7 R AE 45 2K
R TR 23 B IV 55 At R e SR o

T

2023—2025 4, AR EMRHIFWPEN TE, HIBN TSR, RAZEHIRE /s B AR s BT, B A R
HAF G YR R B LT, BAACER R, AR MR .

K%K 15 « AF BFFEIRR

HE 2023 £ 2024 £ 2025 4F 2026 £ 1—3 H
EL R (%) 46.69 52.01 44.80 41.41
FONEE (%) 25.56 29.99 27.23 /
ELFNER (%) 40.15 46.45 51.34 56.35
AABERER (%) 1.80 225 224 /
WEEI R (%) 7.45 8.30 8.21 2.30
BARENE (%) 11.60 9.26 11.09
TE: 2026 4F 1—3 HAAHKIRbRAREL
VORISR T2 VA R 2 R0V 254125 i SR 5 A

2026 4E 1—3 A, AEISZIENIEA 104.22 1270, [FLLIGK 41.48%, HARAHE N, “EBEM”; Bl X 45.49 127, [FL
WK 40.94%; ZEGRMTT, SCBLEFE 48.10 1270, ALK 32.06%.

B =i=m
AT A RS — 8% .
A 2026 F 6 AR, BB EGERRIA TN FMELRIF .

B 2026 4 6 AR, AR (LHEFIESFAC 5 FTBER L) w225k 8 1098 R A0 1000 757t H b 2 &) ok — 3
2 TR U ARME 10% A ERERYRA . M. #E 2026 45 6 AR, AR 6.78 1470, KBRS HREFFLA R
IR AR T AFERKEE A “ERIFEE R SRR (BURRIAR “ S &R ABS™) (M5B, T 2020 4
9 AR Btk N AR N YREAIAEY, T A E AR EE E AT B PR A A R B “ S ABS” RIGREIEHULLS, JrE
RBEESRIZ LRI BN (B —D EEI (B =) PREHLA (Bt =) JRUARGEE N (e DU S S5 i)t 2 e 15 (4
D ARG DT, R B K 5.27 A0TC RAHRHIE,  BilgERARE 2023 4 4 A — 8 ARG RIS N I 2 5
fEo JEHERKE IR LRI, — 8RR, 2026 £ 5 A, ERBGWE| EimBOLiim (FiFadoe ), —diFiad
1bo BEAT] 2026 AR S5 R ALAER B H iR EHA . S5 & —d A REE R DL R AL ST HENASREDR, AFANIZRM &
BT AR, Z RSN BT 5168 6.75 1475,

ATNERS BT RIF

R AR BER) (Al S RS ), B2 2026 4F 8 H 13 HAMH, A R TARGEM CATHRIRERMA RAELHMETHE Bid
Ko

U 2026 4 10 A 12 H, RIEA R AL AT EAT ISR ET TRIGA ML, BaTHE R KA R A Ea I eiEL
03, INARKRIA FIBHIN 2 E RAGHHIT N4

B 2026 4 6 AR, SR EMATRAS BAUEL 9200 1470, FRASMBARK, &eilEAF LS REFRK.
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- ESG ©#f

ATRBRARAD, BIFHBAT TN LT AT KA THE, IGESARAESERTEE, A7 ESG RKIURL, WHEFLEE
BLATER .

A ) MSCLESG Ve H 2021 R R E A IESR A Rl S 4L, IFTE 2024 S AA HFAE AAA 2, LB RIRITHRAT VR
T .

WS, A FURATW &R, TG FIPREE AR /N 2 7 B R s R RS, InaR S B 5, BRATSHIEE,
s e R . AR RAEIRS E R X" Hin, MUFskEamRR, BIRERER S Pl WS ISR A s e
71, MR SR AL AR O R R, BRI RIS, RS E KBTI BRI, BRGSO . 2025 5, R
TR R U BRI 230.01 1270, ABSREMIFKAT 82 K, KB 223.70 1270; T Al 545 Bt RAT SR (L & Rl= i 9
R, RATHIE 82.26 1270, 2025 4F, ARBRHSN HEREL G = 113 i, 285 6314 Ft.

M TUTIH, AFRPEZ PR BEET . ESFPEAMIIR, BB S TT. 2023—2025 £, A VISETIK
EINRL LS. 2025 4, AFfERL 15511 N, BDAIERIINAC 74.78 /N, PSR EEIR 99.89%. 2025 4, AWK £ AR
W =R 5iFE 20 K, AREEHIE 54.84 {20, AFUKIE “ROER” RINA I H REEIINKST 2 M #E S A SRS,
A 2025 AR, RiFHEKILE 171287 NIK, SZa#UM 15522 Ak 2025 4F, AFISHAMEMGEHN 2934.86 JiT6.

ARV HAFEELS 5L EEHEERMSTHEIN ESG £ A2, WERAWNE. LRSI ESG BFHALHI, Fw s
Tt ER S . AR EF R ME ESG TR RH S HuE 78, JEAT ESG HOCH I B Yo sk ST 28 12 71 5T R MR
B HATIE L, #IRA W ESG HEARITRAN. AFHATERSMZ o, #2026 46 AK, ArEFRIMOAERRE.
S0, FREMA T R, HA I E s S 513, ttEH G 2/13,

+. MRS FF

AT EREHANTHEEEER, BRAERRE, ZREIFIEEK.

AT TR, I8 B R RRERA ATL 30%8K0r, STATHREIRES. AT H— REERIL I EE A 054 R
BB GHAE BN E A B PR 4, TR T DLREE AL . SRl R 4 P\ 38 % O L 546 SR, B AR SR 35 4 i
o ILHEEEEIBEIR K, BASL R, #HE 2025 £K, LIHEEEEE 2589.32 1476, &R ST 1312.35 12476,
2025 4F, SLIUENVIRN 506.21 1278, “RNE 111.19 1275,

WNEWE RN B B REZBREH FRER AT, RS T KREILAEEA, LA e Rg e ST, BARERS
LI RN, ST RFSE ARG BF R B TAE T 5Tk, R LR IR 2, A TR K SEBRiEH AT 2 7 B S F 2 R 0m, REfsr i
G\ M5 TR TTH N A\ R B SR AR OS Fr

T—. RSFEERE

BT AR RIGE B, FRBIRATHEEA, AT AT AT G KPR, EEIERN RAT /B 255
BHERBRRTIWRIAR. BERIAARRALIME, WRIERE, BMECEERERFHAFTEREER, AFXAHMR
TR 30 RE F7 iR 5 o

AR 2 A B 15 55 RO B I

AIABIOA K IR 57, 1B EEIT 55 )5 T AT E@E 6%, o FREAH R E A A G A A, (225 BB AR s XA
G RE JTEAT 00T, SOA R B 8 A5 .

BE 2026 4F 3 AR, ARSI 5904.30 1270 CHARZEBRBEIN, FRED, RAGIURITME AR 50.00 1270
(&), BT ATNGE I, ARG RATIBE M. BL 2026 4E 3 AR 8508 NIERE ST, 28 HAL R Z A S0
N RBRAHAGIURAT 50.00 1270, AAGIIURITIE, A5 Mg K 0.85%, B4 55 AR A5 MRS A i . thsh, A
I RAT S B T A Al IR BB ST R RAL, PR K M B A FI T A Al & B 2 2 E TR, iR P2 ) .
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AHEIRITEE T

PRSI 55 Hidl kit AZIRAIIBIIURAT 50.00 12705, AR E R aE* s BN LS 6 S BLE I B A 1 510
FATHT S Ja WA B0 55+ B e e EAAAR N, AU AT 24 w5 RE S smi AN K

K 16 « AWIFIIUEEILRE 5T

Pl 2025 45/ -5 S i 5 L 2026 4 1—3 F /AR5 Hamm &
A% (20D 5212.65 5262.65 5904.30 5954.30
P H RS A5 (%) 0.33 0.33 0.30 0.30
BN/ A 5 %5 (%) 0.07 0.07 0.02 0.02
ZEEIME MNP A5 () 0.32 0.31 0.20 0.20
T PRI TS A AR A, I EALaa Jf Ak 8 59 B s 2 2
VORLR I T RAE A I 5540 45 T 5 I 4

+=. FREit

P xE AT GE RS W55 RS NS SCRE R BTURAT 26 K3 7 T I ER G I vrAl . R BRI E 24 7] B HIE & 00
AAA, KIS EH N AAA, TFRRENREE .
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itk 2 EFEZEMSHEFRITELR

AT HEAR

B

FAT B

RSN

HA B iR
ERIZIEES
FrEU B
B AR

B AR e R

B R
AR
{5 Pl B3 AT AT 36

PERR AN E B 7 587

FEII 55

K55

Eaies

(1) 2 . BKE= CRI- 3D / E#1x100%
(2) n FHAE: BRES[CAWVET 0 )0 (U(n-1)) -1]x100%
i B AR S SR 2 K- AR AR B U J3 K- FA 52 5 AR SR SR 273K - b A E AR LA AR 5 A
BT A
A AR S SR I K- AR B UE I3 - £ A 58 5 AR SR SR J7 K - i A S AR LA BT R 5 A
B
HA 5151/ E A B ><100%
EAEE N <100%
HAT 7/ W\ ><100%
55 KA BB IENI <100%
R WA A B+ R B A 5™ 12]>400%
R GUIETA # A IR FTA B B 12]<100%
AT = ] S AU 1 22 i A4 L P 280 {1 <1L00%
i FANL 25 SR T A 4 KLk <100%:
RIS B BE 7 X100%: DR BRIRAN 1 BE 7 L LB AR TR s S BE 7 =1 B + A 5t R R
ERE
LS+ ST S T U i it 7 -+ N B <+ IS A R SRR B+ RN 8 52 5 1 i 47 £+ At 57
REH R R R 65
KR AT 5 2+ AL B 47 5+ HL At AR TR L o B KU B 5 5%
RIS+ K5 55
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Mt 3-1 EERKEAGAZFERRERAEX

BRAr TS B IIE SRR N =%, 5% N: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA . CCC
& (&) UFEYSL, B MEMSRH “+7 “=7 FSPHTME, FoRmg s e T A% L.

FAE SR SRR T WP QB MR I S AR HEY 15 SR 40 = BMICR AR T PPN RIB ARz B, (R
Bk e S G est OB L AT g

BARERREME LT R,

ER%% &)

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R

B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55

¢ AREEE RIS

Bt 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

fifF 3-3 TFRREBWEREX
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.

WaRE #X

1B TAERZ AR R, ARRAE FI G T B AT et B

R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K

il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R

K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F

it 3-4  FINFERNBIRER X
FINVPRRE A T O ZAP AR TP R, TSR I, R RIS BE 40, R —FiP TS, 7
FWES Sy “FINEHMEE L 7 “FIN GRS B« TINFINE L 7,
BT S HX
FINETIWEE G R Aok 3~6 AN P& FIEGE T A5 1 i
FINGTIMEEL 8 Rk 3~6 > H WS IR T RS F i

5] HiAih AR % S A = SZ BB ] A S, ~6 = /A E ‘D\u
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