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SIS F Bk PR TR R

2023—2025 4, A‘lEERAREIEK., 2025 4, A SLHUE LSRR ELIEK 7.74%,  HoAr 8 pl B AR He A m RN ik
FIRYE, TR GMAT WSS, SN EAR N F EL K 9.57%; 52185 7 (s SR S s R . 47k as o n i 25 [
FIGZm, BERBU N F LR % 8.88%; mhFtIRSS ISR R, NI 6.75%; 225 (5 G0 E— AT B AR T, #
FRE IR, [ X RSN A LE 3K 16.92%

FERZEITH, AFLEE R EBBRERE KT, 2025 5 38.72%. Hot, SRR WERIE R 25 FEEART,
Rl IR 25 2500 45 BRI R B L AE/NIE R &, R E KR X RS RBRE NG, EEAGEE WL TZEY, bTmHHR
2 Ja AT 1H A K b A B b, 30T Y RN T T 3 A P S

2026 4 1—6 ., AR IEN SR 26.26 1270, FIH TR 12.19%, £ TR SARU ATV E I R, 4 ik s ik b Bl A
REEFTEG BRI 38.49%, PHFRFERI/KE, b pl AR B A R THE 40.56%.

K2 12023 —2025 a7 2RI R BRIRER CAAL: 1270)

AR L R AR 39.92 79.01% 37.28% 46.33 78.97% 37.39% 50.76 80.30% 38.25%
TR 537 10.63% 31.25% 6.48 11.04% 52.15% 5.90 9.34% 51.69%
FilZE AR S5 25 2.34 4.64% 74.13% 3.01 5.13% 75.34% 321 5.08% 72.47%
7] [X R 452 2.89 5.72% 29.13% 2.85 4.86% 35.99% 3.34 5.28% -9.62%
it 50.53 100.00% 37.89% 58.67 100.00% 40.90% 63.21 100.00% 38.72%
Ei ALl e 75.68 2245 51.66
ARMETSW R -33.36 15.39 3255

T B ORI ES R & TG R RS BN S P B R T E 2RI B ER BN

TERRIR: A Fl At

)R AL B PR BE I H AN A HMACRS A EIT 8EBE EA H FA RR VAL S AT B R S N BB A, PR B R SR A
AR T NBEBRE A2 S E A BN R - 2023—2025 4, A A AEFF BONRUBEE B AE T2 2R B 5 o3 20 Wk S M S A i 2l 45,
Horp 2025 48, A SEH BT 51.66 1270, USRI LLRIRIG N, AR A R B S 7 LU R KRG n UL S db B BT R
IR B T ER . 2023—2025 4F, A A e EHAR SR AR FF S, B R WA BN (E BB, AE B 2w AL
B IPAIEATE. 2026 45 1—6 H, A MR TIRR 56.83 1470, FEAXF BT A B B SRR . Hoth b 77 4 B i B
(e AMRAR (CURNFRRR “otsdbrs” O B L@l tas; A et Eeshiies 3.94 127c.

IR B

AT E B E T XS BB B NESER, FERITRREBEINLRR, SRARRK. RN, ARELERH
B SEERRHAT IR T, ERWSSERAAFEWRA IR, TFR, AFPURERAEFBARREE, CEL0E
SHEFFENM; BRI E KR 5 5 ZAME TR . BORR. BATHITE IR RAVEERNELTT
W, FE—EN HENE.

b 2026 S b4, A EBRAE R R HIE AR AT (BURRIAR <o EERT D RAT R RO A 7 B AR AR R B AT 3 49% AL, ARURAE 5
SERUE, AT EERAA S E R 0.75% 8 AL
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ol I B S T N E R R L AL T BUF I R E =M, O BUR R R B SR DL
EEFHEFIINE W BWN . AF] LI EHRE ST 20, BRTRREFXET=, JBT SRR K SR
Mk, il H AT SR

(1) HEHE

Na| B RS FEE T R A B TR, FEAREX LA G AR AN R AEE LTI A = 07 TH . B 2025 K,
N B E IR L 449.26 127, RUFHREIE 144 4, HABHTIE 36 4, Ritseiliiiis 42.17 1276, BREHETFX 5
UV EE R . 2025 AT E B E I H KRR R

K5k 2 « #E 2025 FFIR A 7 BB R 2 LA F A G (G J30)

BT E R R BRI B A IKEMME

SRR 2010.04 149226.00 24341.00
JEEEIE 2020.04 71553.00 105378.00
JesR g 2014.12 35333.00 8673.00
HEAR U 2018.04 146477.00 212873.00
70 24 P 2021.02 308163.00 205287.00
BEST) 2020.09 9975.00 2175.00
[l 2025.10 6591.00 16407.00
Ak - 727318.00 575134.00
FRRIR: 2 A

B 3« % 2025 IR 2 7] EZLREAEIEI H A5 BLE

FIait [e] FIa3 EX=012:2 I
2011 4 fiif A V3 7R R G AERIH A 7 (Nexteer Automotive Group — 20{3‘$§Em;;i§iﬁf , ATIBHE 49%HTATE K
Limited) SRR R A SRR
2015 4 Y- S44 CIntegrated Silicon Solution, Inc.) ERSRUS Hh [ 4 FHRL A AT R 5 — B
2016£E Mattson Technology, Inc. (LLFfijfx “Mattson” ) RN AEBRATSE I 4E B R B T 2B N
EE ST MIUNSSE A
B 4 « % 2025 IR AT EZAE B RAEL TN (A o)
BB 2K BB A KT AR 55 WA TKTH A {2 EEWE
i AR R G A IR A A 195008.89 236140.58 43976.92 192163.66 KT RS EFBE
RPEethed Abm) IREZFERA A 59730.15 213329.86 36611.29 17671857  AEFHIRFEEBLAL:
JERCH A I A AT B 100000.00 114009.46 - 114009.46  #EHA
AR AR SHEA 100000.00 112481.41 - 11248141  FREFLEE
BRI TT R A IR 2 7] 29049.57 107761.59 - 10776159 R HIA. EihAIEH &
] R A AT R A 39236.00 106208.68 - 106208.68 L HEH
HEMTERERGEERAR A 50000.00 84881.84 - 84881.84 1%
ARO7 SRR TR A0 R AR AR 32707.27 28279.22 - 28279.22  SERUHLEE
T ER AR OB P AT R A 2651730 1879550 : 1g79550 | ¢ A AR
JeT7 S R EAR BT L (JERD AIRAF 11465.84 11465.84 - 1146584  SERLHERK
& 643715.02  1033353.98 80588.21 952765.77

ORI : 2 R

WeAh, AR HEAR BARPURIS I P K A R NG I, SR Bl 55 FUm AR V55 O A R BB CKRIE . 2025 4,
PRI ORI S U, A R BB AR PUSN [R LU RIS s G815 L 2% 3208 B Rl A5 B R WO B0 5T T B AT ML Sa - m I 52
P NN 7
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2016 4, dbFICRERE SRR RO CHRGHO B F A FILRIGEE - AR A RA R (BURTER “IZR- )
A7 ) LA 2.99 23 TR 3 [ 2 S A4 4 A 7] Mattson 100%5A% . Mattson T 1988 4E7E 3 B ANAIARE JE WM AL, &4ER
WIS T2 RS HENE . S ZERE, 2L SHROERCURE., EE. ME=HEATR . GG, #maRes
(2 AR B A A A, BN A Rl R B 3 I R R BT R I T A R S AR PR RIS B, T ) A BREE R i R PR LS T
BRI PSR TEZI T S B AR A B R A TE Y ISR R B R B % G B L2k %, B P B s R
Wiy SR PEGE. HA SEE L KRS E S B XA BRI P il w0 E AT b et & i o BEARKSF 7T, Iz
P SR AR LA A AL T ARG B, 2025 4F, WA SR TR R & 33.7% M S A RMEAIRE = &
BRARIE AL B T S 0 B 13.8%, 15 INDGIR KB o5 S T 4t A S8 42 3R 36— BRI PR BE% LL 0.5% K T i A AL JE A3k EE L.
2025 4E 3 A, 2SRRI S FE PO EiiiHtE, 2025 45 7 AERBINEER BT, A& 2025 K, IR SERE~E
B 113.84 1278, FrAER G A 89.16 17T, 2025 4F, U EARSEIVE NI 50.76 17T, @RI 6.71 4278, WAAIEHE [
Eb 43 K 9.57%1 24.03%.

2021 4F, AFEE T A F IR E B SE R L CERAKD D4 10.35 ZeBE b m i Y mids @ s Bk |
AT CCURTRR “HF24mE7 ) 90.00% AL, TR % 8.05 1270, Wil T E mE S, AT W R4 45 b B = i % 4% 4
BRRERTT R, BIERGML 0, KR RN SRR, TR, AMER, N2UBEM— A EEEE T 65 &m0 . R
2025 4EJiE, HNEIERETT 7.38 4470, 1§77 1.49 14705 2025 4, HMEIESIUEMLRN 5.90 1278, L 0.06 1270, W
R 7] G 2350 N [ 8.88% 11 17.96% .

(2) ZERBENEE

O3 ) B AR T R R S 1) 7 AT X AN B . AR BOIATH, A ) BRI B A SRR B A A AT B R, &
HZEMBITNRE, BEHBERTA. SRRNINERE SR, R BT S B G E R TR R .

BT 2025 R, AFFESHRRARCOELEES 70 X CREEUN 51 334 LAFES) , CIBHALAHS 8 3¢, IR HIL
%579 1270 BLAFEESIIGE 11217.14 1250, FEEINEFUE 1634.66 1250, L4 HA) 770.53 1270 7 wEId Fr st & e i/
IH 1003 4>, ELIHH SR T 4E 3508.66 147,

B3R 5« #i% 2025 SRR A A SE A T AR R = B TR O

BRH B THANH ) AEE T HEM (127 S L
1A 204 20.34% 72.96 2.08%
R 542 54.04% 1317.99 37.56%
R 120 11.96% 1341.76 38.24%
£l IPO 113 11.27% 74537 21.24%
B AR 6 0.60% 2.81 0.08%
HoAth 18 1.79% 27.77 0.79%

&t 1003 100.00% 3508.66 100.00%

BTk TEAMN M) B L THEM (127 SRS
F—RIEEHER 507 50.55% 3,119.62 88.91%
R AR A BRI BEIR 101 10.07% 69.06 1.97%
HLE N 5 B his 120 11.96% 111.42 3.18%
ARG KA 194 19.34% 113.44 3.23%
HoAth 81 8.08% 95.12 2.71%

&t 1003 100.00% 3508.66 100.00%
VORRE: 2 Al eft

N B RTE I T E N E T A A AL RURE E B LSS E A IR AR (RURNRIRR IR 87 ) 5, IR 3
FRIETPIER 73, 7352 IR P A Dt < PN ACHR P 2 < B B, DA L ) < 0 1 R A WAL 0 Pl o B 2025 4R RS
IREEF AR G BN ST B 18 ST (2025 4 3 RN 13 300, BRIt IR R BRI g e CHREGHO  (BUF
AR “HOBTiE S ) L AbRIZE R RBGR R 0 CHBREKD) « AEREUFEARIFR X AA QM5 RS CRIRGMO b gst
PRI RIXBOFHE 51 3 e =0 (HIREHO 5.

BRERES T, AR FEMREES R G RETHES . TREF RO R Sl Ak, AR NAERAEKN . #E 2025
S, OIS IAE AN 500.02 1270 AR BOABIBE A 0.02 1478, A RIARFRINGL B 48 500.00 1276 (HHr 7.00 1278
KEBUFRRRS &) , ST AN 182.46 1470, R ITMRELIFX IR E G H— MG BHARF L. HioeIiE seis g r= .
HLER N SR BeHLE . AR S KR . A 2025 K, AFRHESEE B TREHRE 36 X (B20254F3 H
ERTRIRE | 1
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JELAA) , F4 BEL 877.73 1278, M4 8L 118.35 1470 (SR FE XA BiHABEH, &R A S M) , 5241 99.74
f¢6. BHIUH T, #ZE 2026 %3 AK, WHAESHFEENESTER 8 %, ZHitsdlB IRz 4.39 1278, EE N 2022 &
1B H AL oA B RN R R0 CHRR G B YRS 4.04 {470, BEEZFRIEE] 150.20%.

NFE ARG A & (HESPEe) FERETHENUR M. TMT. SRR S AT L85, &1
T7 EEONBUR « KB EAE ek SR RCE Ak, FFRASCRR . HEShZTFIX P A ROV H 1, A W A5 JE e B 2 5% m) — i I ) 30
HEZEQFEPSER, gi80E. =206, 7). deHRil, HiR TS, BRI, AF E2R S 5 Am 7y ik
TR, B BB H AR ik g B N[  R S BE  BEN, BRI BN DY DL SR G A, < 70 20 s S0 s SRR
AR ET o AN, TR SR IR SIS R BN, ) SR 4 2 2 AR AT 2 7 Al o

AR B H R KR I P TR S, 12 S TS A S, R E TS ah. P EMRRE, TREE . R ER SR
R J AL R AR, E R R AR R AT, BB I CN S ITTE R IR THE A F (LUF R il REX
TFRARATHE T 2 b AN AR B R BR P L 35058 1) B AT e e B B A |, AR D9 I SR 4R i P B 7 ML AR B i e — R B, b R B
PP TS R IRA T (LURFRR “REE—H7 ) BOLT 2014 429 H, &4 15 4, AR 138721276, &
SERRA IS, HAR AT 100 1270, S84 100 1270; #HE 2025 SR, KES—WHAT 39 A LliTE (2024 RN 34 1)
AIEFEEPR (0981.HK) . Jbi4Ef] (002371.8Z) A#ERRB (688172.SH) L NFILTH . [F SRR\ 39 5 4 — HK
MERAT (LURERE “REES I O ML T 2019 45 10 A, FEEAFEEH 10 4, B4R 2041.5 1270, ARARILEASLH
P 100 1470, #A 2025 IR, KRES HIHLE 24 A ETTIH o B KL R P AR TR S = IR A BR A A (AR AR “ K4
=7 ROLT 2024 4R 5, FESAFSE 15 4F, R R HERAT L, FEE BRI 3440 1270, ARMREILETALGH B 200
f¢.75.

(3) BURRrHE

AFMERICET 5 RiTRIBAGEE R R &2 R S BN —, AREICE TTBURFFA T 5 A 0 H AU TE R, #
WRGKE THBUFHE, WHDL EHAbHME, A mEBURFBCRZ RS . 85 2025 4K, ARVEAREHE B H 3t
SR, B NGERFETHAREEE ST H . Ho, 578 S BRI PO AR IR S GNE 5 51 334, %A 4 WAL T 2013
WL S PR, ARG B R L TR 0.5 12470, HATRIAR 2 LER, S, WA TEEY, FERE
FHrm . Frémh. BT TMT I H FR SR RS AL 58 AS 5 RFFAIRF B S, ZHEE WL T 2016 4F,
INGEHURE 2.53 {270, SE852.5153 1470, HALGERIHRH A TR I, 3 ZH % 3 T8 5 B A= ) B2 24 400 Al

BhSAR S
ATFBEBSRVESEERREAR AR, BEETERSHEANBEMT. 2025 €K, AFHEVSHRERKTS

BB EEREF TR, SHRERESTMEER, RERERADRR, NFREREEREL BEARLSEHENEER
HASRFB LFERUAR, FREFSERRE.

NELFHUIR S 2T XN Ak, A R NBELTT X Al g i ZE A B8 8 S0 RE Rl BEIR S5 . 408 EARA LU HE [ bR BT 4R /A
BRAF CLUNRIAR “IRERLR” ) AAbmtRE H bRt B ST A IR AR (BURRMR “REMS” ) .

IRFEFRLR T 2010 4F 2 H BT, AR IR LLEIN 96.33%, M T A 19.61 1270, #% 2025 FIR, A AIEREHCN 1150 %,
TEORREN 69.52 4270, B EAFIR TR 12.95%, £ FR 0 R E K8 BECE, SCRe /Mg, /NIRRT H B3 n . XAHH fR I
HECRD, BRI T AT S #iE 2025 FIR, TRERLRIOR R AEREE 1126 1270, BitAEER (BIHRESHU Rt
HORTHEMBRSHD 7 1.91%;: RETHIGER 4.90 1270, RIHUEAKIEIFN 43.94%, SR, #E 2025 FR, HA e
AT EZ R . . Tl @50k, SErihEs. 00 RIS EFEZAIM, E. Fl. B=07 WES, W
PRl 55 AR AR it DLCRAE ATy 32, A HEHR A B4R R o5 S R AR AT 71.64%2023—2025 4, 24 &) SEIL Rl BT FH LRI 23 il 8474.17
Ji7G~ 8085.62 JiyuH1 7889.54 Jit, RS, 2024 EFN 2025 4, IRNERLRR A BN, REEH0 5 2.11 1ZI0R 2.75
1276, FEIRRHAFBERAT AN AL 5 PSS AGE RN 2 B AR A BR AR (U EIRR “PUIARAR” D, %00 H 8945 1l 45 5e i %
ST LR TF X 8 W i R S A3 RV E A ), RS PRS2 5.5 4270, TR A SR ARSI R o DUIB AR — 3L
T RALRIRT, 2T X D IE R ARSI 4.00 1278, R RH 436 1478, AR

ARIRE TS RN EMSEE, IREMSE RBIREEE. EERER GEE ARAR T 2013 427 A 24 HILRIHH%
WAL, SR, R, FERHAUEEROR. @R E R AR ARV AEEOR AR . HLAR AR e i
PENEEATIEEBEAR S5, 2015 G IX B E 8 R34 e AR . A7) B3 K A1 1 96.90% 17y o fili st fiL S5k S5 B s 3 B B
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FHAVE SRR . 2 2025 4R, TR ST EADLS 139 2, BHMLLS RUBGRERUN 23.52 1476; &R 203 %, &5
TR TG &4 96.06 147G, #%E 2025 K, BRI T ARSRE 2.66 1270, &5 HRALE R 29.56 1470, B LFREBLY
RK. 2023—2025 4, FRAEFT LI AW 1.30 1278, 1.65 1ZT0H1 1.54 1258, 2025 R L TR 6.67%, FER 2024 4
P73 ST A RA K TTRRION. (29 0.374270) , B TAERHIIE, HFRAEwMmE S, 2025 78 ST E IO FILLIE K
%) 20%.

B Exizs

EER, ANBEEXWELEBARE. i, BRARERED, DXBEEENEARARBEENER, FRERTHREE
R R L -

AT X I8 B 55 E B H AT m b 50E B HE Bk AR AR (DU &R “EBEERIMA " ) s, £ HEES
S FFIX [E AT 1 ) el X5 = R S8 s B AR A F s ST Re . (5 00 IRARFEIE BRI RN AR A5 2 ], RRITIAR 170 /3
SFK, MENERE BN A QH O, BRI EE. Bk . SEEZ U RS ThAE. 2023—2025 4, AR
I X ARSI 2.89 1475 2.85 4701 3.34 4275, 2025 4F, (S4NE— R TIHFH4E M AL =M SN, sl XRS5 I FE L
K 16.92%; SEILEFIE 29.13%. 35.99%F1-9.62%, 2025 SEEF| R, FERGEOE ML TSV, i TIEELER
TR, AR T I H R % 5T IR S BRAR I I, T RO TR T 5 AR o

21 X A5 O [ (0 FCIm B AR AR A s T e 8, T XU AR 170 T3P 07K, HAEalEi b IX 53 757Kk Bir TfesE,
IR —W 117 73K, SHEBET 2021 467 HJEIF L, 2025 K O 2R TR iitil. BAENEE, HE 2025 £,
EOIER D X MBI 27 3Pk, AR 73%, B EFEBEUAKR: E00E—EMRR 21 5K, RN 46%, T
RIAK. WELFEIRE, E0IESLER BN 5~15 4.

5 EEE 3
KR aFNL S K ESE “ X ER KRR EE R REEE” W4E Hir, 778 “ERIMAWEN. P54, BE RS

P PR BEAIBAEOREE” T AR B RLUIR 35 AR R AR BT K EN 5 BEAR RSB )L T3 3K, AR SS 2T IX DY X — [
K&, B3 THBIRETE XIS R ¥ o

I\, KEEE

AT RS E AR F A R AN RS, SRUSKAURAH, SHIMRFELSHRES BB ANTE; ATRREEAHE
HEEBNEH, REERERFTHER.

O w7 PR B AEA 55 A AR AN Ak 350 1T I S LB M 55 R IR R T AN R SF AR, BT TG, [, &
AlIE T AR E R =R RSB (R EEAUE) (BRI R RN A (BB BLANED
S RS AR SR RE L MR ANAAI o

WAL RO R, RGBT BRSBTS 3555 AR A (K UG o A% L, 36 4 m UL B I e e %
U7 REAT AL, SR ISR R . R R A S AR EF R AEE TR AN, RIEIH R, WRHESMNE L K&
Pl on AR NLHLBINH G L, BOE SRS I R IR o ZRIESRIBIH , A il SRR . R IR R
BRIH, EAERV B TR (BUVWBE TR #it%. SR H Tiis 8, MR35 A = A SR s & EER, Seitizh &M% .

PS5, AR (A MBS BRI RE) o AR AT A Al S e O U B AR AT B B A, S X XU AR
HBEAT PG ANRLXT,  FIUEFE A i A I R I 0 o s i o #8 E JUDH JRURS: 8 B B SR DUEAT BRI, A B KA 0 S I 4 7

BUEEHITH, R (BREEBINE)  DUH BRERE R L, S35 BIBASAZAR S 35T H 3 0 08 T H St 72 AL AR ER T B .
FESTIUH ) KN, e IR E 500, ARPEITH 15 DU I H 2 AT S A R, SN R B S M, R U S
PREFE B, DUH XBEH b, 2550 H AR WU, 505 8 B R BARIE T B B 0L, OQVET H XU, R BILR W A8 BT 0 H R I
PUE IR AT, TSN N ) 0 AR, I SRR AERTEOR . URLSE R BT S0, 3 N R N 3 A 5% T A
NI

NFEIBGE A B AR BRI A G AT, R B EN R T, RO E KB ST L
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A WMS55rH

ATHRET 2023—2025 4 S5, Sk 2023 I SR AR A VT I T CRIIB AR JHET T, 2024 4%
H R LTSS RERMERA YO HEAT THF, 2005 S IEMEREIITIEH GFHRMERAYO AT THIE, 4
AT BRI B LA . AT 2026 48 1—6 F M S HUR AL i

MR FIW S5 R G IFIEEIE , 2023 —2025 4 K% 2026 F L4, ARG IFTERZRMUA R, W55 m] HevE AR .

HAERE

2023—2025 4FR, BEAET L E LT, ANETLABREEK, HERETAH: EERRNERRTEIER, BEYH
R, MESZEMSTFFEERRELMMEZ . BEE, ARBE"RERL.

20232025 4FR, AFEIGIFEUTRAFEK, FHEEHK 13.21%. #8E 2025 FK, A7 GHER7LHR EEREK
10.73%. Fdt, WBNT7 1 26.66%, ALMBNT ™ 73.34%. AR GRS N E, Boa R EERBA KR, H, B
MRS LFRIEK 84.80%, BMBT&H A 1549 (LuZ Rt 4, LRGN 8.96%, FENHRAT A SIS RIE 4 R AR BUNE #L T
& O E LERIK 5.84%, FENAFFEA NS AR EFR TR 4222%, FERAGECQE—HHHT
WAL B r=R TG, AR B N B R e B = BT El, A7 B R Z TR i (64.55 1270) FUEMEL (19.63 1270) #IM, TFR™
i Y IR TG G — 557, R S RV HBAR U, TFA ™ it A KU ARAR, SRR} 32 SR B i 5 0, SRt it
FAE B AN e 3.42 4470, THEHBIBAG: —4 A B AER D 5 LA RIE K 103.53%, 3 2 5 E B &R S8 Bk
HAt A s &R 787.84 1270, B PAFIRIIK 7.65%, FERA R ES ML KRBT RN EERRBUR T, &
AR 5.97%. 23 FHE M AR R K 181.69%, EEAMEOIE MR TR, hEITRRAE %R H ITE.

HE 2025 FE, AT PTAREE FARZIRE P 26.24 1470, FENZREME S KUY AERE %>, ZR%E>
M HLE N 1.73%, 2R LIRS

B 2026 F 6 A, AFAIFEZBHR LERBUAK, PBLEABRSIE = NE . B s, ERsh %= & ik LEE
NG BT, B RS B RCR PR RS R Kt b s A B S O A AR IR B 4 b B T

K 6« A EEE GO CRAL: A28

2023 4ER 2024 FFR 2025 FER 2026 4F- 6 AR

i H(%0) i H(%0) 5 (%) i H(%0)
FshB 371.26 31.44 373.34 27.31 403.52 26.66 360.17 23.43
e 77.68 20.92 93.51 25.05 172.81 42.83 177.15 49.18
22 5 4Tl 95.18 25.64 68.30 18.29 72.29 17.91 58.07 16.12
itk 156.17 42.06 173.91 46.58 100.48 24.90 98.32 27.30
—AE N R AR B 16.88 455 15.10 4.04 30.74 7.62 3.07 0.85
el %) T 809.59 68.56 993.48 72.69 1110.00 73.34 1176.77 76.57
FAt AR B <5 i 55 404.76 50.00 731.83 73.66 787.84 70.98 852.90 72.48
WAL BT 299.24 36.96 145.96 14.69 137.24 12.36 121.03 10.29
5 M b= 35.79 4.42 39.94 4.02 112.50 10.14 111.01 9.43
g =t 1180.86 100.00 1366.82 100.00 1513.51 100.00 1536.94 100.00

BERLRUE: IS BB AR A W W 554 i 8

WA

(D FrAERE
2023—2025 K, BOFERKANERRHFHAFFTEEN G K, HRRBEERE.

2023—2025 4EXK, AFFESEMNRFEMEK, EHE K 6.05%. #E 2025 K, AR A ERE 940.78 1270, B HAERE
K 11.25%, EERABUFER RAFEMRE, Hd, FETRATIEEGE S HA 94.16%, DERAEBE G HN 5.84%. 1EHT

ERIERIRE 14
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BHERGEF, TER, BARA . HABLEEWES IR S EFNE 255 74.56% 5.96%. 0.34%F1 12.09%. #Z 2026 4F 6 HIK,
NEIFTE B R 962.32 1270, B EFEREK 2.29%, BAEHE EERETIAR K. ARPTA BN ia e g,

(2) #fi
2023—2025 R, ARG AEMEEBR, HEaHE.

20232025 ER, AElAEMBRSEK, FHEEHK 28.95%. HE 2025 FK, AqMFEHR EEREK 9.90%, H
L, BN A 24.36%, AERBN UL AT 75.64%. AR FELAARRS AT, SURA MR BRI Hor, RATIRGR R 2
HRAT TR, B EFR T 35.75%, FERGEOQNH IR TR —FNIHMARRS) A EFEREK 15591%, F#
F— A E ) R 53 5 A S A BT, HoAbIR 2 6t 32 BRI AT 52 5, B AR IR AN R . KHIE R AR R K
16.47%, I B A AR S A5 S B MR KR AL A AR AN, K A3k 32 B b s T
I & WU o

A EAISS I, 2023—2025 R, AR ETMOIFIFLIEK, FHEEHK 31.96%. #F 2025 FK, A7 6% 489.42 14
Tt BRI K 10.96%. 5457, MRS L 18.54%, K% & 81.46%, LIKWIfiS NE. Wi iElnksE, B2
2025 IS, AFBAGIR . A6 B A LR A6 5 E AL T3 37.84%. 34.22%F1 29.77%, BLEFRS AT
029 NEF A R 0.06 NME AT 171 ANESE. BE 2026 F 6 AR, A A6 IR K i % e b D ERABELIAR
Ko AFf%HHE.

KR 7« AR EEMGHEL (A 1270

2023 R 2024 FER 2025 R 2026 £ 6 HA
& Hi(%0) i B (%) i Ei (%) 15 B (%)
gy 128.04 37.17 106.76 20.49 139.51 24.36 126.24 21.97
R 17.16 13.40 25.87 24.23 16.62 11.92 11.74 9.30
—AE A AR S 6t 5151 40.23 23.20 21.73 59.37 4256 48.49 38.41
FoAh i sh f1 65 30.74 24.00 3121 29.24 3161 22.66 32.01 25.36
LR F 5 216.39 62.83 414.39 79.51 433.22 75.64 448,38 78.03
KAk 2373 10.96 29.11 7.03 3391 7.83 34.10 7.60
A5 114.46 52.90 203.97 49.22 207.95 48.00 222.95 49.72
KIRLAT K 62.12 28.71 164.46 39.69 170.31 39.31 170.31 37.98
gty 344.43 100.00 521.15 100.00 572.73 100.00 574.62 100.00
BORLIGUR: 062 B (5 MU 24 w00 454 5 B
BI5E 8 o A F] AR5 45 FUAR ) Bl 9« A F]fi % S
600.00 . 35.00% 45.00%
500.00 20.00% 38841 e BT 00 ooz - bt 37.39%
25.00% 35.00% ey : — 33.75%
0000 30.00% }4 e 20.77% 30.07%
20000 20.00% 25.00% 75.15%
15.69% 5 00% 20.00% 1026%
200.00 10.00% 15.00%
100.00 77_09_00% 10.00%
. B = B B o
20235 2024FJE 2025%0R 2026%6AR 20235 2024%F & 2025 K 2026F6HJE
— i CIE e b SR FHRBESATUNE e—t— P ES AT ——r
VORIIUR: I V2 (5 MR 4 10 454 o VORIRIE: 62 B (AR 24 7 00 45 45
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BFI4E

PRV BB R A B R S A SR ME RS 2t 9 A T RE BB O RIE, EERBEEESIFES L. RERR I
BEKBBRPER R M, ABREERRERFBEAIE, 2 EHARRE-ZTHMEEINEN, AN ERIRREINIRE
BR, SAEATARMNBBBRIENK, BARAIBRLTRAT.

P S5 AR B UG A A TR S A% O R IE . 2023—2025 4E, A F GERFRCHUB AR I aE, 32 B0k [ 3k 4 1t 0 i 22
MBS . For, 2025 4, ARFREEEF LK 130.08%, FERIE TILEE EEBUEE MG RA R (BURER “ 6B E”)
B LA AR E W . RIS — AR S T8 75 G5 58 7 200G LB VA KRB Ui s . 2 )3
JRERUR B I S AN 42 A (B B Bh B2, 2023—2025 4F, A A A S B A S IR a8 P sh e i K

2026 £ 1—6 A, A7 SEHURBTEE 1 EORIE T ot b T7 BB LR e, 2 Sof B AR S as 1 EORIE T BN K B30

K& 10« ARIBAREZRARHEL AL 1270

WiH 2023 £ 2024 £ 2025 4E 2026 4£ 1—6 A

ERASVION 50.53 58.67 63.21 26.26
Sev b 19.15 23.99 24.48 10.11
10118 9% 24.25 24.95 30.36 15.19
HoAt i i 0.98 0.59 1.37 0.34
e ALien 75.68 2245 51.66 56.83
PSRRI HIEE PN -10.34 -0.61 -0.68 -0.33
(VIR AEEES -0.82 -1.20 -0.67 -0.02
A FCMHE A B i -33.36 15.39 3255 3.94
i S 26.36 34.50 77.25 54.77
)& T-BF A E FrA & B E R 23.45 20.88 63.73 37.65
ENVFREZR (%) 36.49 39.73 36.80 35.33
SBEARIE (%) 2.77 3.14 5.89

%ﬁ%%%%#%ﬁﬁ(%) 3.01 2.84 7.57

TRV ES SRR A A W 5540 B g

ER 11« AFBFEWEEM R R 278)

BRI A S e 2 -10.27 0.11

Ak B A JBEBLAR B7 A RR E 26.27 10.44 16.48
R e v R E U IR EPa A & 5.06 0.06 0.00
Ak B 22 B W R AR R R B i 23.39 1.93 1.01
FoAb AR < B B TR R TR (R 3 B Ui 30.71 9.62 2491
I 5 Wi 2 $ B AR, 0.42 0.52 0.49
Fotl 0.09 0.00 0.00
At 75.68 22.45 51.66

GORUR: RS AR AR 2 ] I 45 it e

4 BES
EER, AFMBEEHUSTESIH, BHEHAS RS HEASTN . LRAT BIIFRSALE RS RAUR B4 %
TR, ATBEIME TR,

NAGETH IR EER M BRSSO S5 A i B Sk 55 P AR BN s B S Sh LBt i 1 B ™ b A
M 5K Rl B AL SO S5 R I TREF GO S, IR A R G E LI RFER BN o SEBHE S E T 23 58
V45 T BI85 S RN T 4 ] 6 DA R U [ RN SEES R PEAT 8K, 2025 AR ERIFIHEE IR, FERLIWIRPGL R E B H . 4F

ERTRIRE | 16
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LA SRR A B e (o] S5 L [ N TS 5 BUE S RPN BRI, EEORBRATHUR . BORME SRt T RSEZ 5E
), 2026 F 1—6 H, A BEEENTEME, HRBNEDN, BINEALT SR, FRIEIE RN R L, BRAFEE
W TR R KBRS 218, A R AN BT oK

KR 12« ArIemERL CGRLL: 270

W E 2023 4¢ 2024 4¢ 2025 4 20264E 1—6 A
LEEIM AN 77.01 92.98 82.33 44.60
LENE A H N 95.58 112.19 97.99 50.42
SEESHNSREIFH -18.56 -19.22 -15.67 5.82
BHE M A RN 454.46 582.55 814.63 492.65
BeHE Z I 4 H N 504.21 701.98 783.53 461.90
BRESI SR ESH -49.75 -119.42 31.10 30.75
BV TP B -68.31 -138.64 15.44 24.93
B RIEEME RN 203.51 293.03 168.05 19.77
PRSI T 117.23 149.10 108.60 39.86
EVEH ST B 86.29 143.93 59.45 -20.09
WAL (%) 131.72 140.82 115.73 150.94

VORI : 5k 25 VE (ML 2 =100 5 41 7 A
Lot
AFEMERIERRIARE, MEHM R, BRBaIIEEE.
I 13 « AT REGRHR A

mH Ei-2a) 2023 48 2024 4 2025 48
ST AR P S (%) 2.13 3.08 2.70
S AR Fe AR
BREN RS RSP EIFS (D -0.61 227 0.34
2R B BT A A A S () 3.12 236 2.39
KB Fa bR
AR R R B L/ R B S (RS 4.13 1.66 2.16

PORIR: 62 e e HEHR 24 W 254 5 B
MEEHEARE, 2023—2025 4FOK, 24w R P ASHLGE 0 R 1650 55 B PRI RE o, BTG 5 DR AC et WA 38 RO B g M) JEL ) 8 o
Ty, BB AL RS R B o 4 T -
A 2025 K, AP BEHEUTIRGBUL A1 1260.18 4478, MR ARG HIEL N 1154.48 1270, (AR BT REHIE.
BUE20254F N, BT A A TR FEAEOR DT R R B2 48 ORoll 35 77 AL B X SRR S, A ] LA ShE AR -
BE20254F K, BRE BER AT A FAAE IR RIFIA I

A 2axsnszE2TeEme (a8

AT RBEFE AFABIER A SRE KRB BN E; REUNAMEIFANE, REAHEE, FEENEREERE. AF
AR BRBEIER, WRHERE—ENEN SRS, AFRIBEMFEESHE.

BRE 2025 FJE, ATARIE S 1208.75 1270, B FFEEEK 10.26%. Hodr, WshEr 154.60 1Z76(EE 12.79%) , B/
BNEEFE 105415 1270(A L 87.21%) « MWHIERE, AFIAIIEA TS E B T FE, TR EEANRAEE. 58
SRR ARSI SR A A AR % . BUE 2025 IR, ATFALREET (BMKR L. ZHMERME . HahdER
&g e . KRB %) At 1185.22 1278, B EFERIE K 10.51%.

A 2025 FJE, AFATLBEFTMIE 287.01 {470, AFAHETHE BEARMILEK 27.14%, i Ak, 8ZE 2025 F)K, AFH
AERFTA B RN 77039 1278, B HERIEK 6.71%.
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2025 4, AFEAFEAEWADN 1.00 1278, FHEEHTY 51.30 1278, Hoilain 34.23 147t A i EARsEE 28.17 /47T,
BRI, 2025 4, A FIARTIR S FGGI IR 4: 25.40 1278, TTLAE SR A BCAR] . R BT RS SCAT 4 14.50 12
JG; B 2025 FER, AR AT RGO 2.56 ff, BIBEREONEMEIS I 4.13 . AMEGHE ST 5E.

+. ESG #'#f

AFREEWBONTEE, WEHEEVEE, BETARFGSES . ATFEARERMY, @WiRKFESRD, BAER
HEHEEHERR TBRAFEENLE, RERBFSITVBRMAFTEE Bir. BHARE, AF ESG RIRE, MHFLLETL
il -2

B2z | TR (B i S S A N 1) e B R N v 5 N B Rl B NS PR S A L=t 1 aae s O P (R

METUETTH, AFAENEA A AE g 2 T, AR EERR T RS S, XA LT R AT
RIXAZGE A R R EEAEM . AR A TR J9R ik R 4, 1A LIIEE S BRI, ERE . RSB B A5 U5 T
MR TENEENZR.

BRI, 2w RIS R, ENRERG MO TEE, RS I B AR R EE O R 4. A RIRBEA LTI ESG R &
WA

+—. SMERSFF

XD
SHFXXARBAE, XIREFFL))E.

ZIFXAENACI AT i@ % “ =3 — X7 P E B IR, 2025 LT IX XA GRS K. 2025 4, SEEUHLIX A2 7= @ E (GDP) 4012.1
1278, ALK 10.7%, BRI ERRLETFX; 2025 4, SF XL —BAFLTEIN 314.10 1278, [FILIGK 15.48%; — A
FLFE S H 490.08 1270, WMIE %A% 64%.

AT RENE
ATREHBRM, BRZFHEK.

INTE LT IX 0 E 5 R4 W 3 I A B3R 5 . R ASIBVE R P b G IR 457 B B 4K, IR TT X 7k &R IR 5514 R %,
SE3% . MR RE RN B EAR, FARMARE ., EAXKBRHNEEYEEREAT, AFTEELFXBUFE TRBERR &
. 2025 4, bR X I EUEE BRI AT 11.00 16084, WK A 7 SZUCR AN 701.45 1475

T=. RSEERR ST

AHETN A MG B2
A BRI RATH A FREEHEMA K.

AT KAT AN 10.00 1278, 53705 A7) 2025 ARG5S A6 %51 2.51%F1 2.04%, $FA R 6155 4505
WA K. LA 2025 4RI 55 Bl A Aea, AGHRRATE, EHRMERALRHL T, Ar B0 25 s AL LA
KIS HE AL R B 37.84% 34.22%F1 29.77% - T+ 4 38.25%. 34.68%F1 30.29%, AF ALK TH I LI, g mins i
TR AR AL T 8RR

AHETEITEE D
AT RFIES SN E N 2B R REERE A .

LA 2025 SR RIAH I 55 Bd AR, ASAGIURAT I, FEHAB B AL 5L P RN, A R BB s G
NENAWIGR IR AT R KIS 1 1.97 1% RATIR K459 EBITDA ¥ 4.40 1% . 20 5] BER TGS B4 I N Bt A 50 00 ) A s i
JI58
ERTRIRE | 18
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K& 14 « AIGIURIERE NS

WH 2025 4¢
RAT RIS (2oe) 413.70
BB I EIMANR/ RAT R KBS (D 1.97
BB I G v B R AT IR KRS () 0.08
RATFEK WA 55/EBITDA (fif) 4.40

e RATE RGBS A A BUR AT AL TN U S S 51 55
BERLRUE: IS BS54 iy B

+=. PR

F TR m)2E KU W55 KUK S SRR Rk S5 07 TH 25 5 20 BT ok A, 56 & BRI E 2 B B KIE HISS08 AAA,
GG SR AAAs, TFRREATLE .
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M 1-1 A8 BRIEEE (BiE 2026 £ 6 AK)

AFLFERFRXEMKE T A

100%

R A B R KA A F]

PORBRIRE: AR

MifF 12 A a)¢HAZME (BiE 2026 £ 6 AK)

fiEN
Y FEL 4

s || AT | D g || aemm -
. || . s

g || e ‘ﬂTM Tl | B | | Bk ) iS5 | | G | R | M oS Hﬁﬁ AL || EAE || AR @it
2E | | £ fﬂﬁ Pedr || BR[| BEE || AR || IREE || A || ALE o j}’;\ Aok || KR p

iff\'H'. :l‘i:lk v :h‘-‘lb’ :J-‘r\JP il il i 31:: il il ’ % il il il
il il . il Gl PIYN
e b

BRI ARt

Mt 1-3 RREZFARBR (BE 2025 £

e B L BN
MNP FR _
il Z75)
1 AbstR EE PR L CERA 1D eV 99.996% 0.004% 142.74 142.74 0.00 18.16
2 JeRz A SRR I B PR A A SR LI - 40.55% 113.84 89.16 50.76 6.71
3 AR MEREEEARARAF b - 81.11955% 7.38 1.49 5.90 0.06
4 JeRtEIE BRI R AR A A 7] [X IR 45 100.00% = 198.59 119.53 3.23 -2.85
VORISR 1062 70 MR 2 w1 W 25 J 2 el
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Bt 2-1 FEMFZEFERER (AREHOD

m H
o ZHE
PARE (12T
PR (278D
FAb R (278
e CIVT)
KIAREA AR B (270D
& 52 % (Lot
EETRE (2o
ZErE A (2o
SEWCEA (275D
WS e G T,
B #ERN . (276
S (2ot
KIS (270
AFfE% (LIt
BRI (1270
BELEA (270
HAhlkas (270
FlERE (270
EBITDA ({Z75)
BRI S . RRAST FHWRIMIAE (o
ZETESNIMERNDMT LT0)
ZEESNMERERH (LI0
R EN LRI (170
BERIENRLSREFI (170
LB gictay
BB e . (O
LR AR A (O
SR R (O
AN (%)
EFNEZE (%)
MBEARW R (%)
SRR (%)
LUBIF R R (%)
RIS S E (%)
KIAG S E AL S (%)
PGS EANLFE (%)
wrEffEE (%)
WahtR (%)
HEE (%)
LEWLRAN AR (%)
FEWIRT ARSI B 7 /A 5 (fE)
BB R H A UL A 5 ()
EBITDA FI B 550 (5

45 % /EBITDA (f)
L 26 4F -4 ;

2023 £

173.20
8.83
6.29

156.17

299.24
7.70
1.66

1180.86
690.45
30.89
836.43
81.50
199.55
281.05
50.53
31.39
0.98
26.36
36.92
66.56
77.01
-18.56
-49.75
86.29

5.13
0.22
0.04
131.72
36.49
2.76
2.77
3.01
29.00
19.26
25.15
29.17
289.96
167.99
-14.50
2.13
3.12
4.52
7.61

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ
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2024 £

162.20
8.43
7.27
173.91
145.96
9.57
3.60
1366.82
690.45
34.04
845.67
52.67
388.41
441.08
58.67
34.68
0.59
34.50
46.19
82.62
92.98
-19.22
-119.42

143.93

6.52
0.21
0.05
140.82
39.73
251
3.14
2.84
11.94
31.47
34.28
38.13
349.70
186.81
-18.00
3.08
2.36
4.36
9.55

. R NS RKG

ERTRRE

2025 4E ‘ 2026 £ 6 H

245.24 235.36
9.92 8.64
7.52 7.13
100.48 98.32
137.24 121.03
10.09 9.74
5.71 6.14
1513.51 1536.94
701.45 701.45
54.95 56.18
940.78 962.32
90.72 77.00
398.70 413.87
489.42 490.87
63.21 26.26
38.74 16.15
1.37 0.34
77.25 54.77
94.05 =
73.16 39.63
82.33 44.60
-15.67 -5.82
31.10 30.75
59.45 -20.09
6.69 =
0.28 -
0.04 =
115.73 150.94
36.80 35.33
5.56 -
5.89 8.01
7.57 -
18.54 15.69
29.77 30.07
34.22 33.78
37.84 37.39
289.24 285.32
217.21 207.43
-11.23 -
2.70 3.06
2.39 2.79
7.28 -
5.20 -
SRR AN, B4R N, 3. AR SN AT )
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Bt 2-2 EFEMFZHIERER (AREFFBAE)

W H

o ZHE

PARE (12T

PRI ({28

FAb R (278

7 (oo

KRBT (270

& 52 % (Lot

ERTRE (2w
ZErE A (2o

SRR (21

WS e G T,
P& (20

WS (2o

K (2

AFfE% (LIt

BRI (1270

EORA (278D

HAhk sz

FlERE (270

EBITDA (1Z7%)

BRI S . RRAST FHWRIMIAE (o
ZEENIMETRAN /N (270
KEIGHIERBEIPH (0
B GBS MBI (1270
BVE SIS MBI (1270
LB gictay
BRI (O

TEB R . (O

ST R R (VO
EWALL (%)

EMLALEZE (%)
REARER (%)

BT PIRIE (%)
ZPEENIR T ISR (%)
G % (%)

KIAG S E AL S (%)
PGS EANLFE (%)
wrEffEE (%)

MBIEER (%)

WEILLE (%)
SEINERBNHRL (%)

FE AR B R S ()
SRR R H A 5% ()
EBITDA FI B 550 (5
RS IEBITDA (f%)

FE: 1 AFE20265F LR 5
45 CORBE R 55, KIRA

EHTEs 20 AR R
R BT SRR, 3.

2023 £

103.16
0.00
2231
0.00
488.40
0.01
0.00
935.51
690.45
0.00
721.85
45.76
127.89
173.65
1.00
0.52
0.00
12.19
18.24
0.33
4.25
-0.55
-34.06
63.23

676.84
/

0.00
32.54
43.46
1.63
1.94
1.24
26.35
15.05
19.39
22.84
163.16
163.16
-0.70
2.25
5.21
3.09
9.52

TR R P R A7 e 2
BT RNE,

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ
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Toiit

2024 4E

80.97
0.11
21.09
0.00
363.37
0.01
0.00
1096.24
690.45
0.00
721.98
18.64
217.35
235.99
1.02
0.73
0.00
25.27
33.21
0.38
1.98
-12.56
-145.72
143.25

17.89

/

0.00
37.44
24.49
2.43
3.02
2.13
7.90
23.14
24.63
34.14
223.10
223.10
-27.24
4.34
4.54
4.22
7.11

2025 £

133.07
0.00
20.31
0.00
380.54
0.02
0.00
1208.75
701.45
0.00
770.39
52.08
234.94
287.01
1.00
0.60
0.00
51.30
61.62
0.59
4.36
-3.50
12.05
46.85

17.94

/

0.00
59.50
33.77
5.04
5.09
5.78
18.14
23.37
27.14
36.27
185.58
185.58
-4.20
2.56
4.13
6.05
4.66

5h, BHE AR

g 55 4 o5 e 2

ERTRRE

2026 5E 6 A

112.36
0.00
20.19
0.00
399.24
0.02
0.00
1243.64
701.45
0.00
790.12
47.23
249.89
297.12
0.39
0.07
0.00
47.77
0.11
0.34
-9.08
18.51
-9.59

HAt i sh i A R
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i3 EEZMSERITELR

EEL ATy i HHEAS

WK IR

R AR AR R

FHRPER G RKOR
B RNEEE SRR
A SR AR

SEMRIE

N oex

BB B U
LRV
BT R B
AN

B AR
B A R R
SRR 2R
SR (15 0 P R R
ERIZIbEES

s b=y

& AR

PP R
LRSS R AL
KR 55 E AL Z
AR

K I B RE 1 HEAR
EBITDA F| 2 {47
4% %/ EBITDA

VB G20 WAL L
iTRa) A

(1) 2 4E4E: K AR= CRIP- B /B Hx100%

(2) nEHHE: BRKE=[(AH/ETn E) (1/(n-1)) -1]x100%

RIS ONEQ BRIV S ot S SOINE VS L TR SOINUIE ST 7))

B BAS T A B
EN RN B B

SR A7 SIS B LS YA <100%

QA+ 2 AL SCHD /1 (BT FH R+ 55+ R0 555 ) <100%

CMIE A+ 2 A RS S ) /587 A< 100%

VR /248 R B BT AL 3 < 100%

CENMP N -EDL RSAS- B < SR IO 7808 x100%

TR B 1< 100%

AR (KRS ST A BN ) x100%

K655/ RIS+ A BB )
A LRARE P A AL 3% 100%

EBITDA/F| E 37 H
4 #R {3 55/ EBITDA

WBNB = &R AN 7 LA 1Hx100%

x100%

N &X7-1

2\

HENLE GRBIE A5 AR FE 1> 100%
SEINERAN G LE RIS E ST RSN 71 Fi A 71> 100%
P& RS L PRVt 5 55
e DL =1 TR A5 5 M A O P RS SR SR T R B R A

Jo 5 5= AR K58 By P R 7 A +— 4 P B3 09 R 3 B A5+ A SR+ A e 57 45
KA 5= A 3+ RAT e+ A0 55 47 B+ H A K 6 2%
A S =R A S+ K B 5%
P A =15 T % 4+ DAA R T 2 B AR S TN 2 A5 25 10 S R 25 72 /48 B 1 4 Rl 7o+ A IR AR % 5+ L A =l i 3 4
PEPE AR i T HE A TR B AT R U+ At R BE T
20 URBE (11T LA RURE=F8 B 2H 5 T T+ 75 VR D T L 90 % 7 R R T A - 5 R R T4 1 7= SR R TR A
S FTE BB =T BB - IR A BE SR
EBITDA=H3# S &0+ 5% F A )2 S H -+ [ 5 55747 1A +As8 AR 25 77 9 1H -+
FE S = AR 23 H+ 3 AR B S
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Mt 4-1 EERKBAGAZFRRERAX

BRA TS TG SRR N =5, 5% R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA . CCC
& (&) UFEYSL, B MEMSRH “+7 “=7 FSPHTME, FoRmg s e T A% L.

FAE SR SRR T WP QB MR I S AR HEY 15 SR 40 = BMICR AR T PPN RIB ARz B, (R
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