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Mrlse s ELRE I B, 548 PN T A I8 8 VA0 T Ak ) 2 W b A7 45 B sk TR AT TE Bl — 25 K, SRSz . BFlRE
PR BE Sk — b e,

WA 2025 FIR, AT FEEFEIERIEERFT 110 2%, BWALEEIRE S AR, Szirisk B2 A1 8479.88 A H, HAoEa N
AN RAEEABIEE BN 87%A A . BILEEIN, ATFEBRESFES AT WE. WdbEh. 2025 5, A BRHFIR %
WNE FEFEARR TG, AriE M B re B ARIE S R Ut

Sehh, ARG HTEE NS 6 K BT AR, bl R e B £ B 0 A IR A R CLAR AR “ AR, I ARAS: 000498.SZ)
FEFTT AT BMIE PG TR WAREROARAR (LURER “Lska” , BEARIE 600350.SH) FE M 55 MR H
(G20) WHEHRHE. HERE (G3) HMNERZE. R EE (G2) FrE RS 11 A mE A AR EM N 5 e s
TR 2 RN 4 e T DA R A e (S38) MM (S11) 2% 16 SR A KNSR B, I8 E A BT A LR 2913 AN,
FEEE AR AR AT (BRI “FEmE” , BEMARM “01576. HK” ) EB ST @iE(G35). 1 miE(Go321) 3R

LOARHE LR N REUFT 2018 4 9 HENRM CILARE LA ZZIEM R KR R R (2018—2035 4£))
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R (S28)3L 240.8 A H EE AR Y B EMKIZ B BUERITRBARAT (URFHHK “BofRIT” , RS
09677.HK) FZ 4 57 A A G Aol 55 R ARAT AR IZE s sl BTA IR AR CLLURERE “lisisig” , SRS : 0412.HKD
S FH R, A FE N AR TR &R, TEE A AT R SRR % . 2022 455 B, s sE ot dbs
TEEBRIEEEE R A A (LURTERR “Abisilg” O 43.45%M M 52 Mg A0, 2022 45 6 A, JbiiEEE 4 0 L Eki el
ERAPRAT CCLRERR “ s iaeds” , IREZEARR: 01250.HK), (hE#fedoN LR @l FE s 6 K EW AR, FEMFEHH.
TFR i SR R KB BRI % . ET AR A AR EE T T B R U IR DA R R ARSI, AR T4 A
F AR IR A, BRI AL AR ) KBRS

MERER
AREESEARBABRERES, HXTLEBEREE, MHEATHNEERE.
HE 2026 % 5 AKX, AFEFMSRELARIL 12 A

FHIEHA, 1966 F4, HIE R, TR BELRECETRBEELTER A, BIkK, WARRZ ST ERE
B, IWAREZGEIZREIT A EZEAE, WREEERTEHRA . BITK: BUEARRERIL. EHK.

JBSCkd, 1971 4, hIE R, EIRRE BARLREMET TSR FAER R B FAER R P AT
B, AR BE PP a0 8 TR, IWARE SR T A ZEE R AT A AN, IIARE W e
RRMAIRAFERZ A, floaH, WREERERERA. BIEE BUEAFRRRAAL, EH, San.

ERIERE
AFRHRELEBABNREY, RERERRALFARTFELERRETAN.
FRHE A B SRAE RIS R, ARE 2026 4E 10 A 12 H, AFIELEA Bk RSl .
YR A TS AL AT I AT FE AR T RMA BEAMER, BAA R ERKIA A @ EELids, BAKILRL.

A 2026 £ 10 A 12 H, BRERGERKIAFTAREAERGEIT N GPIIN 2 ERERIT AN B EERN A6 ™
HIBERGT N A ERBOBIERAGT N SR B RAT B

75 BB

ARBNEEEMLBER, BERSFEN, FHERTATNEE. MEERME. KEEPSFETHRE T RGNS
B, AMEEEREE.

SENRER

A FRRYE (A FEY RIEAA A BHE, HE T AR ER, #3 T HR RS HESHEEEM RSN E R .
NE| R AR ARE R, ARG T LT AR Ao L AR 354 . Ll RV IR BT RR IR AU B 2 R A USRS A Ah B A
DI BUR, HL AR 2 B B AT . ARl 7 AEFAHR, HP/MNBEDS 4 4, SMBEF A GE b LR E 7 HEK
EIATBCE IR, TR KRS A L E AR TR . ARAREES, BHE, HEFSFITSREREL S, WEH %
WURAT AR . AR S B EEANRBRHBEE 1 4. BIRAH 44, SHENEFRSAT.

&k

AFAIAN RIS EGTEA . PRI S, 22E ., TREEHENSIREEMT, MITgE G, NAR&xs. [, il
RADH BB RESR, ARHE T ARG NREEHIE, ARFEF AR, WEEH, B, By, 248 r= g
ST, P I R 5

+. EXEW

ATFALE R RETRAF R, HETHREEE =R LK, BB B IR oA e ki
FERITRRE | 8
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2020 4FJE, AT EUHRRA I R EA R A T 4.7038%)BAL, IKTHME & it 200 1278, 15 2020 42 7 & IF R B
() 6.47%. HAEAF 2020 4 12 ARAIIAE, At ERBAFEALG I AA LIEREAHRA R (2024 4 4 JELHR “HI
% JEERA AR ", LURRIFR “ 2 ERH7 Do AU Heilk 7 5 AT AR LI R, T EIAC 5 i K R AR A2 S B0 AN e il
AT . 2020 4F 12 7, BARAEE C5e sl TR E il

RIEATF T 2022 48 2 A 25 HRATAT, 28 S mRESA RS W, 5 BBURER & T 120 1270 R AR,
1 AR 58 =SBV B T 80 4S8 SRR, o 23 ] 1 v [ [EIBR 285 51 5 e B3 2 (LA B AR “ B2k 7 D328 T il it i,
BRSSP SRR AR BT AT ARAF ARG LR A 5 80 4270 AL TS 24 S5 B -

2024 3 A 15 H, SMEH (Hkfh), B mEBIA A R SO BBURAEHA &A1 80 A u M HAE . AT Ioss &,
T AR B S A B AR S A 2 A AR OGS

2024 4 H, AFTFAF AL AV RN RIERE (CURRIFR “IbRTPUape™ HEE) (2024) 5T 04 [KFF 480 5.
(2024) IT 04 R4F 481 5. (2024) 5T 04 [4F 482 5 (LY@ S50, 2 fE 8 E Mk VY o 5 B fc SR e i (ke
H), EREMRATE PRI R, 2024 £ 5 A, AR TAR S S AR R (RFEE ), BoEkkiE g EE
[ HIiE

T2 EERRTEE Gty BEMHRA E3BATHER LS, AFFAFT 2024 4 4 A1) RERIIT HHNRERE (B
TR CERINITEE”) BIEPAT. 2024 44 H 28 H, AFTAFRWERRIITEE (2024) & 03 $4,911 5. (2024) & 03 $1 912 5.
(2024) 030913 5 (GEMAZEEAAY, X T HIFREIPAT S ERBAT A M GRkds) MCERMA, R BE L Z AT,

2024 £ 6 J3 18 H, A7 5 A7 3 HMCERRIN th Beigik iy (RZVR@ A1) Kz mRR R PHAT PR R ig 1) 5530k, 3k
BRJEEBIARYIPBE R G A FHAT SRR GEkA5), WY EEC T 2024 £ 6 A 13 HArZ 2.

A 2026 4F 6 A, SRS M AR EATAFCUST, 2 B LK [l SRS A 45 %0

ZEWR

AT EENFEEARER SIS . TR SREOERRE 55 %%, % 2 TR R . 20232025 4, AR
PN RRERIG, it BRI T, 2 TR 0 57 500l 55 MU KT 2026 4F 1—3 H, ARISSILENIN 536.89 147,
LT LA 19.62%, RO ERE MRS 1526%.

K% 3« N BN R BAIFRREDL (AL 4T

2026 %£1—3 A
B |EHE (%) B | (%) WA | EE (%) B |EE (9
PRI 355.86 14.76 31.91 343.57 13.25 35.66 34232 12.51 37.00 83.42 15.54 36.01
TAZ)E T 798.00 33.11 12.82 763.77 29.45 12.54 773.52 28.26 13.27 110.73 20.62 12.26
RS 53.24 221 13.48 59.49 2.29 11.45 62.61 2.29 9.26 6.51 1.21 13.21
GIEE:e) 1023.27 4245 1123 1229.57 47.42 730  1355.41 49.53 7.32 318.74 59.37 9.61
HoAth 180.05 7.47 5271 196.63 7.58 52.99 202.93 7.41 49.22 17.49 3.26 38.99
it 2410.43 100.00 17.96  2593.04 100.00 16.16  2736.79 100.00 15.86 536.89 100 15.26
TE: HAbL S R EARE S RIS, R R A AT

GORIRUE: R BUEARYE 28w o 1R o W S5 R AN PR At Bk i o

W EEENT
(D BHRERKEE

RERERETAEKR, WAREEREAY, FTEMATIWHREN, BRERKTRE; 20256, 48 BHFETHREA
RIFFE, BEBAACTH; LRERREEABEREFRE, AARAIHENIK.

ERTRIRE | 9




BEESZRETERABBRAD

China Lianhe Credit Rating Co.,Ltd.

SR O

A 2025 K, AFEENTZEREASR (SR, —SABRMEE AR bl BT 8479.88 A, Hom AL LA
BEEAMBERRER 87% A RREBHETZEENMToEE . WA, Wiba S, A7 FriE sl A I NS E 1T sl A %,
ot R T EmEMEETL, MR G mBLRE. G25 KiXmEEH N EIRIREL . G35 BT il i BB S T80 = X
ProH, HAFE a2 T LR RANSEA T EE, i 5 £EE, 8T IWRESEE. KT isimEsL ey
o A F] U B A B IO 2R TR AR AEBRTE 10 4R DAL, B~ U 2R TR R PR 4 o

BB B L

EREM, 2025 4, AT PERTEREN 6.15 125, B 2024 /M EEK .. P amdEk L AE. FHEEE (SFHK
T BN EE. e EEN R EEABEZERT (857 S &R ERE S EE, 2025 4, LRE~4iE
A TR B BB L E 90N 8.34%. 7.81%. 5.03%-. 5.15%A11 4.18%, 4wl A B ET & 5 ELIE 4% LR,

AT, 2025 4, AEEFCEAT RN LA GRRREE, 2025 24 342.32 1270, WS EBFIF/NMEEE 37.00%. 5
BridlRB. FEmE (VR RN ) MR EEABSELEIGT (BRI Sl @B A BT IR TTEk ok, 2025 4
=G BRIEAT PRI R 32.85 1270 36.57 1275 M 31.53 1278, &t i 2025 E A FIEAT IR ELE T 30%.

BERCETT, 2023—2025 4, AFBEEABIEATHREON (REET RS BAE) 5508 440.85 Jijt. 409.17 Jijofl
403.69 JiT0, MR (BT N P2 R 100%) 43 HN 2.51%. 2.19%F0 2.03%. 2> B 77 B N K 5 4
E TR KT HEAFE T, B RaE WA .

BAM AR R R LI T X
WeSRARETT T, 2020 4F 1 7, Wi ZRESSEIS T RAT T AR e A B AR AT ST AE ), B SRR B R A T

KR 4« IZRE A RN S bn it (A Jo/ZEen L JTlijo

TR A AT
R R T 201s$u)§§?ﬁﬁﬂif‘ 20185 LUBTIFIE = B
| g $&<6000r2;nfﬁﬁ§fc)\§k 0.40 0.50 s 50
2REE iﬁqoogrgf%ﬂfﬁﬁ)\ﬁ 0.50 0.65 20 75
3RER iﬁzmoog“g%\&ﬁﬁ)\ﬁ 0.60 0.78 25 90
4 KA iiezsooo;% !}\&i%ﬁ/\%& 075 0.98 0 .

R A B
HB GEEERD

20184E AR T IE RPN

2 (FR<6 KHEBARHE

1 K182 <45 ) 0.40 0.50 15 65

2 K% 2 <$&Zf%§%ifﬁﬁ‘éﬁ 0.75 0.90 24 85

3K 3 1.20 1.55 32 110

4 K% 4 1.65 2.05 36 130

5 KM% 5 1.70 2.15 40 150

6 K% 6 2.20 2.75 46 170
PNBEIER 7hh B UL L TECSMUL T R AL A I — N 2% R 400.5. KT 10Fh %1050 H5E, 5% (4% ot

BRI A gk

2021 £F 1 A 8 H, IWAREGEIZST . IWAREKBMEER G IWREWBUT A (TR
MR CEAZ 2021 ) 3 5D, MR (U Bl 2 B ARG AN A R ER, 1l AR 0] il 2 % 4
oy 3 R B R AEHEAT T A

AT B SR S5 T T, A FLEAT SN L R A Sl s S T IR IK O R A 8 AT IRIK MBS, AR Bl AR R Al s T
PRI A ORI AT FACANIRRR S - 2019 4588, 11 2R 48 S8 IE i ST 4RI P JRIK G BOATR b 4 F BEAT IR B H AT

A B B AT A S S
1T PO AR HEEAT LA 5E 35 5
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M®EEﬁEWEHﬁEEEE

EIEBAHA R

CEPUTLT BN, AR, oA AR E ST H A 40 A4S, MEFEZ) 3200 A B, RIREL 5200 1276, HAE QLZEEN
PR A P AT B E(2026—2028 £E)), 2026—2028 F1l R A K IR AENE Ptk ” ASE MR, THRIF] 2028 Fil KA EE
PERIEIRAE 1.05 FI AR, IMPRHESFIR B & . BFE & TS 25 Al A B E R I H @ . AFE NI R A & BB E A%
MEEE W ANIEE B, KRR AR L2 SR A B ERATS, BALHIEIIK.

(2) IHEBLT

TR T S EH B E R, A& E IR R EEA BRI, A8 LEE LS FERERE.

A T 5% B AR T WRBR A B L S AR A B A BT DL RO A Sk T, SRR S RIS A
MRAEBLA AL ST o (R B AT 2 B DR TR AR R B I, RAMFR TR AR ST S, B TRETWRBZH. B TR
ARUTR. RS LERBEH. TTBA H TR LK 65 5 LSS TR R R B A2l 2 e B vE I, RN B B
XA BEER, LA TTRE5R

On A 0 T ZE SR T 30 CRAEATHERS . ISR S, EERMERE T AT IH Phr)E, MkE
T SCAT 10% A7 B TRER, R R 8 ARt B 0t H AT 85 55N k. 7RI H 455805, T 5%~10%H0 TR AE i & fiiE
o LREFORH—BONMIE. BORBIST G, W3R M ReRIE4E 177 . 2025 48, 27 SEHL LREE YN 773.52 447t
BHFIFN 13.27%, PN BRFE L/ MEE K.

AF LAWY, WEE SN, FERRIT s T, M EE A T RA/AR. EIMHE . RFE /R LA, 2%
L BEE R R E K, BUH ARSI R R ST 2023 —2025 4, AR ERS LG RBERFEIK, HEaR
AR

K% 5« 2w TAEHE A& [FIRET 1% it

P ARG 2023 £ 2024 £ 2025 £

LT AR (D) 1307 1427 2010
FrEEFEeBE (2o 1186.90 914.81 1212.7
Hr: HNDIH (127D 865.90 541.36 498.05

HAHNGH (278 279.00 282.12 585.36

\ABH (270 42.00 91.32 129.29
e RERNETANE
VORISR A Al 4L

(3) &z

AT RB B EE AT R BN %, TERKBELZESEBNRE, WHRAREEK, BHNREHTE.

N BRI EL S B IR R USSR B IR A w] (LURTRAR “ IR D st, EEMITREETUZ. 2008 4 4 7, #
B AR NRBUNSEE “ RACHE” SIS E, (I ARE T Sig REAIF A, JFSth LRSS, EEATUEE LR Tk
#, PS5 YE B RS TS . PR PUE BB R B . B 2025 FIR, IR H A E B M Bk BN AR N 606.71 A
Ho 2023—2025 4, WIZRPZGTIS i EMEREIS MBI Sg K, BARAPTNE. BT, 2 FEkEE ks 2T
PRt iE N gg, FIB S MARIT . STk s M7 ONIe B BRI LR N TR 4iol, EZ A LT . IG5 5%
k.

B 6« IARPIZAEE B LB TT Rk Sz B RS (AL A HL 4278, T3

2023 4EIEER | 2024 4EEER | 20254FER | 2023 4FURN | 2024 AFHRN | 2025 4RUR N

RIRIeBR R PAE Se ARE [ 175.00
o g o 1992.19 1654.76 1893.69 4.95 4.18 3.88
g”ﬁﬁ%% S 1 k-Je i 12,00
H Rk BIM-KFEHE 76.00

3888.51 3428.05 3278.35 7.15 5.58 4.45
B e ER-EAN 22.10
P ks R - bR 35.00 3415.98 4291.45 4515.42 8.81 12.59 16.63
7Pk W -7 59.00 364.53 328.52 307.85 0.34 0.78 0.60
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@aEEﬁEWEHﬁEEEE

20234FizHE | 20244FiEE | 20254FEE | 2023 4EMRN | 2024 4R | 2025 4RURA

e ¥ 22 5% T R [X -

13 N 53.21 873.74 1573.92 1566.62 0.64 0.73 0.67
bk it bistey
Bemekis BeAt-pit 138.00 s HRFBATHATAT LA B, NI, A
i M- 5 36.40 NEEIFME

4t - 606.71 10534.95 11276.70 11561.94 21.89 23.86 26.23
e LRSI E S NI, HIlE; SRR S L s dm A B 2
TR AR

4) mRR5G

AT HESGHIE GE 7)) FAF AR R B MM RE S5, EEREMERFEY K, BRERFHI TR,

2025 4E, AFESAEWSTEEHERRR S MIRR S A R ES SR, BAARSRE 3TN AT 55 R
ANV 5%, EERSX M. MR EE., WESEMME. ST, Fibe. FeeiRS %S . EELE LA LR EE AR T
ERHRAT (BURRIAR “BEEAT D IR mE GHngD ARAE (BUTFRRR “FrimEAE ") IRk EmEEM AR AR (LT
fRIFR “MBHER KLREERSITREHBFRAT (BUFER “REITFRER .

RETR N ) 2 R B RSB DA . REVRAL P b AR Ak T A R VB P2 AR S B B AT 45, A B KRR IR LI H 2 &
FE R, EEN S A Eimat il TR AE VR =R B . myim s b T hR Bk H AT 32 BRSO R tb — it £l 2B
P FELEH . PX. PTA £5; BrReyR = bb B 3 B FI A s A ey 2R I I P . U Bl RS IXEEHEIR, R EReREs,, &5
WRINERER VRIS REIR T MR B . 2025 4F, BEIRA F SLBVEMLIRN 493.62 147

UM A T EEIF R O R G55, RIS KISk R IG5, S &S H o E %, LT3 R A E
HEEEN . BYEREENFRERREEM. 4. 50 0. KSR WL 0EM B8 BT A w88 XAk, 5
Bl BN 42 K o2 i i Skl A F AT S B Ak, JE LSBT N SRl 5236 5 SR E RS AT A, 2807 X80 % Lo, Bhim s
SERA G IEBN. 2025 4F, HFrn A wl sLBE RN 374.36 47T

MEHER Bl S0 @ g WA, BT EHIRS . AT, SFREHE . SR T—RmBlR i, 5 SRR E
EOFTRORL T I SO SOER S EHUORL, BUR . LB TR CRIEADRL. BIaKA R . 2025 4, APRHE E S
BN 317.43 1270

MRS REB AR A BARSS X 2. 188 BB RS UACRBEEM S RAFEENS, TS AR 16 K, 18
149 SRS X, Hi il ZRE 146 X (5 ILEREE SRS XK 80% ). T4 3 M EnE A MRS X . 2025 4, IRSSTTRAER S2HE b
BN 67.19 127

AT R G B OGS S L AR SRR AR AR LR S E R ERA R AR ST AR ENE . WM ELEDTE,
PRI e RS b s 40 E KRR B S S RON , AHORIONEBUCN 7388, o EEARR AR o 78 it 57 50 Ml 55 % 2 ) EN N SRR
2023—2025 4, AT HSEILRG S SN 1023.27 1276 1229.57 {2 TGH 1355.41 4275, MRSy, Wb R 5L & EH)
RIPHA 11.23% 7.30%F1 7.32%.

(5) FHAhNL%

AT SRS DR LSAE, BTSBRIBBE K, 2025 FF)HEFFEEK.

HAYE N BB FEE RS A S AR S48, 2023 —2025 4F, A F HAth S NFF2E0K, 2051108 180.05 147G 196.63
12,761 202.93 12,76,

Satb ST, A EARTESIEARAT T R ARAT LSS . IEARAT T 1996 4 10 A& b B R T BT, ReEExE
FHRFRE L e A2 . 1 SRS M S 2 ST IR T VAR AT, M SARAT &Rl 5%, BUEG R . K. F 8. WE . EH.
YT BF7 . . HRE. M. SEXRLE 120 2RO A . BZE 2025 FIK, JBEFRITELSF0N 504520 1470, KIBGEER K
HOREN 2269.99 470, THETEERIUKMHE R 50.85 1470, BIARFLEN 13.49%; 2025 &, FIHRATERIAEWAN 171.17 12478, FIE
WU 77.17 42705 SEBLERE 25.04 1270, R HEEK 13.92%.

ERTREE | 12

. =¥)o)

'o:
Ny



BEESZRETERABBRAD

China Lianhe Credit Rating Co.,Ltd.

KERER

NEIR R B bR AR O R — A R — R s A IR S T, Kok, AFNBHESE “— AR =K R EE
B, DHEShE R B A A RN TS, PIENAG R S i A B 28, IR ET s 11, MEBRARE . el
B BERIBE. IMESEE. BIETEE.

N ME S

NEFRGET 2023 —2025 SEEM SRR, (FAKTH RIS TSRS T CRAFREIEGK) 0f ER ST dit, HmR TisMEL
RERILIH 4518 AR 2026 4F—F R SRR G H IF. BE 2025 4K, AFAPFAMIANGIEHEN L TAF 69 K. T
K, AFEIEEZSTARSES, EMBAK, XA w] 5 EBE T kR A K.

BEREREBA A

ARRF= RS, MR AR R = R SRKB N E; RTREHEBONER, BHE R € ISR,
XM R EFIMEELF, AFRBERRERS, FEIZEATEVZSEERFE, SERIWEIEE; HAFZRE=REK,
Xt BE AN 1 DA R AR SRA 55 R 2 (A3 AR — SE R M

BIR 7« AR BH™ EEMRIEIL CRAL: 2T

2023 £EJE 2024 £EJR 2025 4EJiS 2026 £ 3 H I
&8 HH (%) &B HEH (%) &B diks (%) X} it (%)
W BEF= 2792.87 18.45 2805.55 17.31 3326.12 18.92 3539.99 19.48
Bem e 599.19 3.96 577.65 3.56 710.00 4.04 744.02 4.09
28 Gy A e 219.30 1.45 124.33 0.77 232.82 1.32 209.52 1.15
INUITIS Y 307.89 2.03 354.75 2.19 407.20 2.32 461.11 2.54
HAtRWOR (G 256.02 1.69 237.67 1.47 242.53 1.38 334.21 1.84
il 569.85 3.76 666.03 4.11 728.19 4.14 740.36 4.07
HoAt iR zh % = 270.90 1.79 301.34 1.86 288.88 1.64 308.46 1.70
el %) T 12344.56 81.55 13406.67 82.69 14258.10 81.08 14630.26 80.52
VUG S ET 1939.05 12.81 2138.47 13.19 2305.01 13.11 2469.57 13.59
AL B 1111.95 7.35 1069.10 6.59 1195.76 6.80 1190.24 6.55
FoAb R Bt 667.75 4.41 959.89 5.92 971.71 5.53 1063.71 5.85
FoAt R e TRt 351.25 232 331.49 2.04 319.38 1.82 308.92 1.70
HoAt AR B4 b 55 7 262.28 1.73 298.97 1.84 341.43 1.94 340.20 1.87
KRR 505.84 3.34 563.92 3.48 667.92 3.80 740.05 4.07
WAL BE 376.22 2.49 394.60 243 329.60 1.87 395.50 2.18
i€ %™ (Gt 1978.05 13.07 1944.54 11.99 1880.86 10.70 1857.37 10.22
P o 4539.16 29.99 5100.27 31.46 5584.62 31.76 5623.91 30.95
HAt AR B 5 256.17 1.69 258.45 1.59 293.93 1.67 265.72 1.46
oSt 15137.43 100.00 16212.22 100.00 17584.22 100.00 18170.25 100.00
VORI 064 V£ RO 24 ) 7 LR M 25 f e B

BE 2025 R, AFEMBEESFEHIATAK 578.81 AZITOHHARTE Tk 4 127.93 A0 m: AEHAUSZ BRI B ¥4 315.03
{276, NEEGRMER S MRS, HRMRESRHHEIN 44.37%. Lo EmME AR5 TAERE 32.54 120, BETE
¥t 58.25 /2 u AN Ah 142.03 1470 (FERBIGRAT IR GBSV AR MBUKZ L TRRE T 755 5% 5 %055 T8 U R
WCERER Bk S R, B THRIRIKHE & 48.85 1470 MIKESKE, 1 A LAAFD 1~2 SRR 535l i 52.04%71 19.44%,
KRB WEFER, § A RIGRT AT MUK ER T 8.93%, HEHEAR. AR HMPBGEREERA SRR, SE A HKIL
PRI, BIPTHRIRIKHE R 37.19 1270 WEEHREER, Wi 18 KA G AT 5 HADRIGER 1) 18.55%, FERANRRK. M2
ERITRRE 13
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BOAMWE R ST, erb BERUIG: WIKESRE, 1 AELANAN 3 SE DA R AR RSGR 2090 7 63.93%H1 19.62%, Hl M IKESELC . Ad] &
[ B3 RO TR LI H 8 & R 587, T HRIRME R 56.05 1270, A FAbRah 55 ™ 1 2 AR N KRB LR 91.19 27T
CRUAEAED AAFHRINEIRL 165.48 47T,

K% 8¢ % 2025 FFJiR A R AT LA HAB NG F AL (Bfr: 4270

BN AAHR AR R Mk KRR HE (%)
L R o Bl R R A R A ) HEREK SAELL 2535 9.66
B B R AR A BT R X B 55 T TH BN 1AEBLPY 8.28 3.16
AR R RN A IR A | K 1AELAA 6.16 2.35
H B4 Fr T R AT IR A ) N R DY 14ELLA 5.00 1.91
AT R B A A R 14ELLA 3.86 1.47
it - - 48.65 18.55

ORERIS: A VBRI A ) o Tt 4

NV RIEGTH GRS K, FE BRI SS 2 RARIEDERRHRI ORI B 2025 4R)E, 2 R RO &
B, ADNNBEERIERGK 37412 1270 N BEERFIEEK 1966.71 1276, THEGEERBUARES 55.21 126, @IEHILT 50.48 12T,
AR R B AN ARG % 7% B EORARAT I A TR, 2025 4R, 2 R ARG B S BN SRl 473.70 1270, Hh T BUR R
240.09 1270 LA 104.52 1276 EIfR 42.60 1270 [FNLAT 5 13.86 A0 FAh 93.81 14705 2025 4E, AU ¥ AN H A G ¥ 4
A WA AR B RE 7 A 11.40 AZ70FT 6.13 1278, ALBILEE 358 0.02 /20T 11.54 4270, HABRLaE TR 5 E2NAERL S
PERORBUR T, Herbonh Ll R B BRSO 3 A T TR R 179.65 27T L AR A SR A BRA B 33.50 1278 %o b ifgisiE
—HIHR R A CHBRA 1K) 7 32.28 {470 X E ILREALZE T AR 14.25 1470 X EEUEH B A R A 7% 13.07 1478,
SR G s LR T L CERREGMO 5 9.85 1270 2025 R FIEE &1 3.58 1476, 2 ml H AR s &Rl v = LLA R E T
&, Rl REWOERGRAR . WRICREZSRE Akl CHREGHO. Frslmilmaikal CERAEK fRZEHS
IR SEHTREVEA PR A W AR R IR TANME 23 147.58 4270 13.99 447G 13.02 AZTCHN 11.94 4470, A W HHRICER 35 By i 75 1 65
WK 492.40 127 3 HIWOGRFZALETT 55 128.45 AL TCAN 3 HIWSOH B &5 7 i 40.37 42780 A R JUBORCHR 98 F2 BEHEBE R RO v B 45 %
Gkl CHRETKD 45.06 1270 FRRIEF A EBRA R 39.23 1270 BFrg i sl I a3 7 3 4 & kil G 1K) 34.62
278 ZRGEF R A IR A7) 27.06 1276 20 FLIREARE O A IR A B 26.49 147055 2025 FERRRVEAZ S A S IR B2 A 45 5%
W as 15.37 1270, A [E 2 = R EASE LT 1083.69 1470, 5 R KGN 264.38 1470 WA 395.65 1470, [EEH™ %R
THTIH 114743 4206, AR E P 3 ZL R~ (4880.35 1270) FIEUREM H B0 T AR (662.21 1270) IR, Ril
Wkl 555.49 42T, R ABRERFFEE R BRI . 8w A AR B B R AR BT B R0 64.93 1278 (H Tk
AMIH ). PPP IH 113.35 A2 oA LARFHHIRITIEE IR 37.25 12 7C

WA 2025 4%, A FIZBRB" 2090.25 1270, i RBEHLE DY 11.89%, £ H T8 A B H HURIT AT K. A R SZBR B U
R, AT BE =R A DA R AR R A5 45 il % 2% 18] ] R i il — 5 R«

K3 9« #i% 2025 SRR A F) 52 PR 7 10

ZER% = WKEME (1275) HE ZIRIEH
itk 315.03 1.79% VEEAEHERS G B R ARIES 5
RS ER 65.16 0.37% JRAP R
1tk 8 0.05% HRIPE K
— N B AR B B 1.4 0.01% HLHP K
RS 265.14 1.51% PG, S2H R
S Ve 96.3 0.55% HLH L AR K
5T e 23.02 0.13% AR
It & %7 157.55 0.90% JRA . HRAE O BB B
P 1051.45 5.98% B
1E# AR 493 0.03% HRIPE K
AP A R 1.65 0.01% HRIE
HAbAER D B = 96.88 0.55% JAT SRR K
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ZIRBE= WKEMME (128 e ZRIEH
Hofty 3.72 0.02% JriEL NI I LN v
& 2090.25 11.89% =

BORDICUR: T 2 VAR A =0 o it 3

BABEITTIH, 2~ FlE MO EER F AP . AR TANRS B0k 5558, 2023 —2025 4, ARENLERAFFEEK, B
AMIEARBUA K WHIRITAE, 2023 —2025 4, AR PG HT NI, W55 50 b T, IR S SRR R B%, 2025 0
9.43%, 8] F AN AR M R — 2 R AFLEERaE T, 2 A5 REE SRR, 2025 ERFERKSIL 21.22 127T.
B G5 I B2 2% 14.80 1270 HABGRUBBHIRAE 17K 5.38 ALTuLL S HAh 33.98 1270, 32 ZE R BF R AT HSRIK LK 42 IRK i i
FRMRAERE . 2023—2025 4, A BB MBI, EENFEAT AL BB 55 UL SRS B UG Ui as ;s HoAtlioas 1208 24
R RRAF I L B AN L BRSO L BURFERER B AR 2 B S EUF AN R, A ]S IR AR PR BN R E . AR
PR AT A F RS RASK, AR FE EZO EE WSS E RS, B AIERT .

K& 10« Am sl EEMME (AL 1270

iH 2023 4¢ 2024 4 2025 4E
BURSVEAZ S BB B i 2 16.07 17.54 1537
Ak B A BB B 7 A R B 0.94 7.18 7.53
A2 5 M4 R B8 7 1A 1 T R B B i 422 3.29 2.28
Ak B2 5y W < R B P HRAS B BB i -2.87 1.48 1.61
oAb 2 T E BB A 1 E A B Bl as 6.21 2.53 3.58
TR S R A IR] 3 13.37 9.74 11.40
Ak B FRCASE R A I % R WAL 6.68 5.68 0.02
FeAB G 5 R S ] B B 2.56 9.44 6.13
Aib B A G PEIAT R B 2t 2.03 6.20 11.54
oAt 21.93 4.93 8.56
At 71.14 68.00 68.00
U HNFTEL
et YA R 24 30 7 41 A

B 11 ArlEAIEN (B4 1270 FEZ 12 « 2025 FA w1 B M IBNH Al

SRV XTI N 4

\>

WE 2023 4 2024 4 2025 4 2026 £ 1—3 B it
ERIASUION 2601.18 2793.13 2945.86 590.73 o fwl
ERI45 %S 1977.50 2173.99 2302.65 454.96
o AR 316.22 303.38 277.73 57.28
o B 35.02 36.29 36.64 8.51
R 75.06 68.58 61.52 11.43
WK B 54.05 52.63 53.84 5.47 e
45 3% H 152.09 145.87 125.72 31.87 ’
(ETRAIEEITES -60.25 -60.15 -75.38 -13.31 PORPIGE: Tt VB ARAE 2 ) SR W e
oAt g 12.48 15.16 8.40 1.64
ERa ALl 71.14 68.00 68.00 9.88
GREDSY 164.82 178.27 189.15 44.65
ENVFREZR (%) 2231 20.95 20.06 20.86
MR (%) 2.73 2.61 2.35 -
H#EEIR R (%) 324 3.27 3.23 =

e 7

ATPEM SN EEIN . LSO TR B
BORPAUR: 6 PSR 2 m) o TR

W 3541 2 R e fit

Y ATEILON
3
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MEn

2023—2025 FF, AFLEENUESFERRA, SERIEIEME; B0 E 2R/ RBEERITHIRE ZHSBATR
BEIIER AT E, SEFRIMKINBBEXT RGN RE I #. FEE B E 8% Rl DR & Mgk 208, R
RATPEEBR KRR FR.

K%K 13« ARBERERL (BhA. 1270

WiE 2023 4 2024 4 2025 4 20264 1—3 A
LEHENIERAN T 3203.81 3345.97 3670.27 1261.28
LEEANI AR LT 3024.97 3155.98 341891 1297.07
EEENERE I 178.84 189.99 251.36 -35.79
PR FESNIEIRAN N 1978.83 2490.89 3169.22 708.62
PR ESN A 2999.89 3014.58 3599.00 848.53
BHEZI SRR -1021.06 -523.69 -429.78 -139.91
ERES R SR BT -842.21 -333.70 -178.42 -175.69
B REAN AN 4791.41 4149.90 4699.67 1182.86
B R ESN A 3989.46 3858.12 4400.16 1059.56
EREF ISR BT 801.95 291.78 299.50 123.30
AN (%) 87.84 83.37 91.43 115.95

VORLRRUS: 062 V(AR 24 o) o T U 45 4 e e

LEENIERITE, 2023—2025 &, AFRLEEHRNERARFFEIK, FERANSEN AR LB RITRCE
Fo AR RMIERA; LEEHIER N FZNLFEE AR BIERAT RREE SI FEER S &R
W, AFLEGENIETIFBREIE, AR BB LE AR AR AT, WL RS . RBHEshBLERIT I, 2023 —2025
B, ARG S ISR R B4R R B, DL F 2R B T B HRAT BB BN, DIt th 32 2O B R AT it
BB 55 3 R s A BRI H BB sC s A, AR SRS Sl R e KB Y, 2025 St UL Frillos . A RIE BT
AR SRR ARG B, (BB ek DA TR . 2 R B SHE SR BRI . AT i3 SO AME R B B
EHOHSII T B E OIS AR ST IE, AFRBTRES R, BRSO SEBE SR AL E B, 2026 £ 1-3 A,
NAEIZE MR EE G 2R L, B RIESIIER RN -

BRI EE D

BT BURER U R DB ARBEEE M, ARFAENERSEK, i OBBRN M TR SR, ARMAFA
BRIk, DIKHIBIS AE, MRIRE DT EFMEFME T, BARS MIERE. AFKEMRREIRRRE, 583
AFIRMEREGE. FRERAOME, AFREHEEEAISK.

2023—2026 4 3 HIE, AR A BRI, 2024 45, O aPRBEAR AR 2> A R R AR FTBURE TSI B A 463.04
278, N REISNCEARIINZ 922.04 {270, BEAATRINA T FRE. 2025 4, 1LZR% B B0t AR ER 11.50 1278, w3l ml skl
PEAMINZE 933.54 1270; A B AE T AR WTAFTER . TAFBEY B BN RIS ST A I g A
B 8.76 1278, [FINS T A DB ARG BT WO D BUR AR AL S R B A AP 27.81 1270, LGAEM T, AR AL TEFEE
330.33 4470 RN FIFFEIRAT ARG M, HAR G TH 23S AR DB R EE K, BE 2026 4 3 HRAH
AR 2t 5 LS 50%, FEEONINARBRME . sty . BT S Al D BB AR A 2

B 14 « A0 IrA E G EEM RS (AL 1270

2023 £EJE 2024 £EJR 2025 4EJ& 2026 4F 3 A&
i (%) HH (%) gH (%) gk (%)
Sz A 459.00 11.90 922.04 2231 933.54 20.79 933.54 20.12
HARR A TR 520.00 13.48 580.00 14.03 580.00 12.92 645.00 13.90
BAA 824.81 21.38 349.38 8.45 330.33 7.36 317.28 6.84
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2023 ) 2024 % 2025 FJ% 2026 £ 3 A%
gt (%) HH (%) EEH (%) gk (%)
ARG BEAE 133.98 3.47 137.39 3.32 136.97 3.05 148.50 3.20
E@ﬁ’&ﬂﬁf Gl 2006.89 52.01 2066.39 49.99 2052.04 45.71 2113.97 45.55
DHUR IR RE 1851.41 47.99 2066.94 50.01 2437.62 54.29 2526.84 54.45
FARHW AT 3858.30 100.00 4133.33 100.00 4489.67 100.00 4640.81 100.00

GORERIS:  CA VBRI A ) o TS R 254 e e v

2023—2025 4K, BT EiE A B ERIH LN BB ERAT IR ARSI NS R K, AR BTSRRI, A AR
B, BE 2025 4K, A FIEE VS T BRI AT TREEHE A RAT K K A B Bk R AT T R 55 11 B (R WS A ik S IR A7 1
o 2025 R, A FARGE 5 G R RNAT B2 481.42 4470, KHARAT K 1 a5 AL BORCRBUN £ U5 S 64.94 447G, FHoAdEE
AN EFET R BT REIPRE 45 8.00 1470, BIAANFIHBM%, Akt OB EMG%IT5H.

K% 15 « AR EER RS G AL 270)

2023 4EJi% 2024 4EJiS 2025 4EJiS 2026 £ 3 H I
&8 HH (%) &/ HEH (%) &B diks (%) X} gt (%)
W3R 6149.35 54.52 6760.48 55.97 7838.59 59.86 8016.02 59.25
FLIAfE R 439.46 3.90 454.25 3.76 591.44 4.52 564.58 4.17
R 893.91 7.93 1088.52 9.01 1268.08 9.68 1229.94 9.09
—AFE N E AR S 6t 627.87 5.57 650.03 5.38 809.59 6.18 594.43 4.39
FoAh i sh 5165 425.03 3.77 519.19 4.30 540.44 4.13 476.79 3.52
W ACAT 3 e TR A T 2705.91 23.99 2965.14 24.55 3328.73 25.42 3514.63 25.98
JEWE f f5 5129.79 45.48 5318.41 44.03 5255.96 40.14 5513.42 40.75
IS I p 3881.58 3441 4115.40 34.07 4056.14 30.98 4265.82 31.53
R 5% 875.68 7.76 848.45 7.02 858.47 6.56 902.75 6.67
KIIRATR (B 115.19 1.02 95.81 0.79 82.90 0.63 83.87 0.62
gty 11279.14 100.00 12078.89 100.00 13094.56 100.00 13529.44 100.00
VORLIGU: 06 V(S LA A ) B TR B 25 R e i

2023—2025 %, AR HUERRSE . BIE 2025 fEIE, AR M 7706.15 4470, HrP RIS EE ETFE 34.99%,
LK IR 4 N o BRI R, BRBIFERAT (7 5540, 2025 4RI, 2 Al 8B 45 hARAT K fRFRmiZ 22 120 5 77%. 19%,
Tl N EPERTE . RS A G R AR S RS . WAL BRASKE, 2025 LK, AFRIAREAEITEZ AP AGS, AR
T 2.50%. Mg abakE, 2023—2025 IR, w7 AR BE AR E, 0% B AL LR R 6 45 B AL EL 2235 /)
W TR EH KB ARG, A F6 % SR bk m T BRI . A ] SLPRfT 5 R E .

K3 16 « AFIESEEM (42 12470 E3R 17 « ARG S ALK
9000.00 300951 40.00% .
507901 50.00% - :
on 492215—’/" 35.00% 75.00% ol 0% %1%
7000.00 20 000
30.68% 34.99% 30.00% 70.00%
6000.00 29 49% 25.00% 65.00% G4l 63.94% 63.19%
5000.00 20,0000 -
4000.00 B 60.00%
. 15.00% 55.00% 56:06% 55.14%
3000.00 _ ° 52.74%
2000.00 e 10.00% 20.00%
1000.00 '059-19 B 696645 0004 45.00%
0.00 0.00% 40.00%
2023E R 2024F % 2025F % 2023 E 2024 R 20255 K
— GHAEE KHAEE et iGHREE 4 EMESHLE FHIRGET T o—t— R R e—— 00 R
FORIRIR: TEA BEEARIE A R o vHR . W &R S AR it B bl ey VORBRIE: BEAVHERE AT H iR . W5 IR LI At v Rl g e
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2025 4E (J&) 2026 4E3 A (&)
wEmeeER
BN ER (%) 4542 41.50 4243 44.16
HE LA (%) 42.17 38.80 40.24 41.63
eI (D 0.42 0.33 0.37 0.43
KB iR
EBITDA ({Z7%) 563.15 558.08 547.88
45T 455/EBITDA (%) 12.40 13.13 14.07
EBITDA F B4 (f5) 243 247 2.70
VE: AR R T EE202643 T M0 S B0R LA K 10 % L sl T L
VORISR 62 A I A T A 45 R SR )

NI EEAR A, 2023 —2025 S8, ARSIHR . @At BeRnos thXpah TR, 2025 R eI A
0.37 fifo E 2026 F 3 AJK, ARG EESGHEITRETE &1 1.51 Ji27t, MARMERBEEHEN 0.69 Jifeot, %z
PEFE s RN A FHHA LA BT ety . BTS2 X LW AR, AT B IREIEY . 583 R fh 5 RE i
LEARPLRE I RGR . PRSI REIRIR, AREMESUR AR WK GUEIRE, 2023—2025 4, AR EBITDA AT K%,
EBITDA X B A 4 #6555 (18 da fe LA, IR L RE o TR pn R BRI

ARG, B 2025 I, A RDSMBRRETN 91.75 1278, HIRIEEA 2.04%, BHARLRTT M E A, A6 s8A
TR AT 2. BEAh, R 2025 R, AFARRYRAZZW RINARBIFSET A5, S %EREERBB LSS, oAb TR
WREHUN

K% 19 « k3 2025 R A AR AMELRTEL CRAL: 270D

AR TT HHRARTY HRRH

i AR AL ARAT L AR A 44T 15 H 10.00
IKRERIEIRA R 15 2158
I AR AR R SR A PR A 7] 15 57.81
LI ZR 2 s 114 e 7 s A B A ) 15 1.96
Ll 2R 308 P Ao 55 A A B A ) f5H 0.19
B T A5 KA FEA PR A ] =H 0.20

At - 91.75

| & LT
W B AR MRS 2 | e vl o B

VK

| 4 ARSI e
ARAWETTEEERLE, HENEET, TREHEFENTK.

A 2025 )%, AR AR DA 494536 1270, DAKHIRBER B [bl5E B MR B o 3 A H LGN 1868.10 147G,
BUE 2025 K, A FAEEEEIS 2092.18 127G, EFHIFEAMELE 52.83%, AR/ AHOGFAHE . 2025 47, AF AL
EMLEN 137.56 1278, FHEEEN 1527 1478, R, 2 SlASEE R 32.85 1470, U 2026 4F 3 JIIK, 2 Al ASHSI & ]
155 N 0.26 15, HREH|AFAMMZREY . FRYaE R, AFAISLIREEGE A K.

+. ESG 9#f

AFRREBATENEBEBELAEEEEAR, FEASNTRERR, BRAFREELIRELHEEES HBRZEME,
REAFTHTRERE. BERE, HIIAT ESG RIS, WHERRBEIBE.
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MEETTH, A L AR R A B WAIS T AR, T RE I I B R AR R . AR M2 K BT A R A2 TUER
o WIRRALE A B T R AL 2 AR OR T, R T i Lt e AR S B R AN B A Zh I B AL B, 24 I 28 e D a2 A R
RIFEM o o F BRI M s 5, SREUCHT YRR B | S 7 P S T, PRI BRI S [, A R MRS IRy, EATIE
BRI LR, D R4 IR vt R PR [

METUETTH, R R e e AR, FFHE AR AR I . A R 2 0 AR R R, HE R R IR R,
FREERTE A TERG R o 2 5 s AR AR 2 111 AR 4 263 2 B 2022 SF G “HBIR A7 B BT H , IES8:MUFEREFRIE 100
Ji7e, RIHBMEEHIL 400 J30, ZIUH B BRI LR S N 20 D 2 RHRS E AR E A s 39 MR (XD, N2
4.7 T2 B WK REE R NIRPEREHER BK .

BT, AR G D DAL A P A T TR R, JFBEE T B A NG B . BT, A RN B O ik
4, RIBEIS AT BRI A A48 Hbr, 5 8 356E

+—. SMERSZHF

WREZELNERE, AFRURERERNERMBEREANEE LA, IR, TERERSE, ERESEA
RBERIE . BRGNS 7 TR SE3RA8H ) RSN ST RS «

X HERE

AR SEPRERHARNLEEE R L IWEEREETE NG —, EEEEEAEEHA R T HIEEEAL, EERILERLF
TRatE K, WEEE i AEE R, 2025 4, IDAELPHX AT B 103197.0 1278, SRR A ETREMON 7864.26 1270, 1L RE%E
Az AR

TAFAT e

AR ERBRANDRE HEE, \WREERZEN AR “ ZH— K7 FOUEA LRI A ] 2 1L R 48 i 22 1 20l HE Al B it
EERANEE AR, AN B A A BRSO AR 87%, A FIR Il AR A il A Vet g R i TTBRAR O, T AR
IRFG. AR, AFIERESIENKL =R BURFFNIES 5 TR 223/ 155 1AM S R

TRTEAN KB RIFTT1H, 2004 4 8 H, i ARA L@ isin T AR L RS N RBUF AT M 55 1.50 1278; 1R A N RBUFEITL
W ARFEE A IR A A A 20.97 AZoelE RS A 12 A, IWREERZ TR OCTRE L ARE B RA IR A =)o 1A 1K
BRIFEE IR B EE ARG R THEA T M E ) (B E B AR (2004 )24 5, FEE LIRS BT BTG BR A T 70.00%E 4 BAL
R AR], AREMBEAIE A 29.59 1276, 2013 410 H, AR NREBUR TR OT R B 1L AR mod 4R 1A BR A w4 A 22
Ve A PR LA H % 05 SRAC B BRI ) (BT (2013 ) 211 ), A B0k A & BT @ F 75 AR sl A B 55 B B AR g b se
W A BRI AR VOGRS U 3 1 G R R e R A P A R BURFAE AN A A AT IE R . [RAE 12
Ay WHREEEZET TR GT LR md 4L FIA PR A = EF5 85 s AU E O H B A A0 5 4% S AnHtk v 1 Hh B 7= b B
M) CBELZF (20130 1497 ), BAARRBE S &K1 157 22 BT S8 50.56 1276, 2018 4 8 H, #R#E (LLARE A
RBUR A 587 B B 2R 2 0 T Il AR e AR A1 B 2 ) [ RR A F RV E A Hh B e 1 R R R AR Ml ) (& [ B 7= 7
(2017) 47 5), AFBARFERATEMEARIGZ 233.38 1476, HA LR EEHREE 163.37 1470, HEMEA 70%; 1LAREHE
H 7 46.68 127G, ATIEM A 20%; ARG FARIES BT 23.34 1270, HEMEA 10%. 2021 4, ARSI RE W EUTHEF AT
LR IR BT, SN A R EA AT 2.10 1276, ARFEHEERINIIARR AR AR TRARA R SEIEMEL AW B A R A
Al SRICRBEA B RN 7 S5 E A AR, BN " BEA A 1.56 270, R CLLZRAE BARBHIET R TR L AR s 4k ]
A PR 7] EA R4 A A P AU At 0% b A 75 % ZE R0 - 98 P b B R ), 2020 4E—2023 4F, AR RHIEE 179 %%,
50 5% 128 AN 96 SREA LA E R BEAG T, AREINA R BEARRT 52.97 (47T, 40.64 {270, 80.88 14701 108.87 17T
2025 4, I HRE EE TR A B BERI B A IR A 7 24.59%BRRIE A A ], AR BEARARISEHIN 3.42 127,

BOMAMIITT T, 2019—2025 48, 23] 43 3K AG % B A 5.47 {278 11.92 1478, 11.38 47T, 10.20 147G, 12.48 27T, 15.16

e 8.40 4275, AN “HAtas” o BUFANI OGRS A BAMNG . BEPFAMEON . BURBRFF RGBSR B 4. 2021 4,
AT PRIREA o A BRSO IR SR B 16,32 4278, THA “HoAbias” .
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=, RHFEBETERE D

BB AT A T RS R RS RIRADN, ABRBRATE, AFKHEGRRIHEERATRE.

AIGITEEA S AT RS 20.00 1278, AT IR LR 30.00 147G, 4&IEAAT B EFR (30.00 1278, RED BEATINEL, 2004
T wE] 2025 FEKII6IS 47155 0.60%H1 0.39%, AT 1A AT X 23 5 £ 55 UL e SR EMAAR /e DA 2025 4RI 55 B
NFERE, BRI AR O RAT KUK SEGMAIIGII, FR KL ARG5S, HMPERRSAZELT, AGIUATE, 2
A BT AR a5 WAL R A I 5155 B EE R 73 50 77.80%. 68.02%A1 58.97%, 4~ Fl 5155 il BT NE . HjEHIA
MBS R G H 0 H TR AT A RS, AMIBIURAT G 2 7 SEbrf 55t dH BOR AR T _E il 5 (8 .

AT 2025 FELETESNIE RN TR L ETESNIER PR EBITDA XA TURAT F KI5 (BHKE60D MRS
W,

B 20 « AWIFIIUEEILRE 15T

TiH 2025 4E (&)
RATRK MRS (Lo 5619.51
2025 FAENEN LSRR/ RAT R KIS () 0.65
2025 FELETE S AR BIEH AT E KRS (D 0.04
RAT G KW 55/2025 4F EBITDA (f%) 10.26
TE: AT IS K55 A AW TR AT A AAE B K B T N R ST AR K 05 5 540
VORPRR: I 2 R 35 R 0 ) A AR SR i e e

+=. PR

FETo0hon Y2 G I 55 AU « A B SRR B TSR R A T T 43 B T A RS BB I E A 7] BRI HIE A 408 AAA,
AINFIUE HEHN AAA, PR ENREE .
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MifE 1-1 AT BRINEHE (BZE 2026 £ 9 BIK)

WFREARBHEA-nEERENS
97.88% |

2.12% e 2 e —
WREM A ZERRAT]
Y ;

WFRERRATRERTRAS 9.88%
I

10.75% v 70.37%
WRSRERARAT]

GORRUE:  BEA BHEARYE 2 w4 L BOR R 2

M 12 AF)HLZEME (BZE 2026 £ 3 AK)

| o . 2 9 AT PR 4] ‘
|
INNNNN NN

|_
|_
|_
I_
I_
I_
I_
|_
I_
I_
I_
I_
l_
I_
I_
Ii
I_

Y B A |

I/

P 5%

s £

a i

£ | £ s

— — ANE T % -

B sl [E]] . EANE IREIREARE SN E 2l . % ® . o

2= =2 2] =2 ] R E | e f %] [ ||| 1] (2] ] (] ] ]2 ] (A

AUal N ZENENZEENENAN 2N F] L] (2] ] ] ] 5] ]

2l ] 1] 5] 2| 2| (] VRN 22V 2R 2] ] 2] ) ) e | || =

IR P EN a2 ] 0 15 =] 12 G 2] 2] 2] ] ) | ] || (]

R R A A R AR N R IR R R S R AL AR SN RS A L P A S

& & 2| 2] 2] £ 2] 2] || | X

3| |t AL 11 <

I * S

A %

£ |12

FORLRIR: BEA BHERME A A S L vtpp g
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