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kB B A AR S0 18 s A TT A 4

HERER
AR EZEBEEARAGBRSIVEREHREEHEESK,

E 2026 9 HAR, AFEMEF 11 A, GFFEFK 1A, BFEFK2 A, EFESHPE 1A, FRMTESRE 6 AN IEH
TN BREBARIAN, BFEALH 1 A, BIEAHEs A, Baibiit A BFEEK T AL BT 1A

B, 5, MAET 1975 8, R, DARREST R BEIX S e =i, i R i X T RIE e &= 4510 . ARIAE
FEEAE, BT RPEXRNE B R EH RS R, TR B X U ATE 5 TRAND, AT R B X VU (3D 5%
Z (WL fid, AT R FEIX R I TAE, AT R B X BN AR B, AT AR X R 2. XEUM A B30
AIXK, AFEEEBIC. BERK. A28, IMEARREDIE. FHK.

Ly, B, AT 1981 4, LWL, DOAEDY )14 ST A HRAR 55 LR B R AR M T A2l R AR O,
U1 AE R EAT S AR 2 i BRI SR R BRI, WRREIHE. AR S AR, DUIEMEMRREHRE. R, S
TERHR X AR R e A5l Rk, AR TRl X AR (3D 58 TR E LRI e te XORBTIE S R/ 510D, B#R
LB HERAARA R BLH, Rt G RERARA AR LRE L. TaXW, WIEeEBRWE, BB a1
iy BIERK, BB, BRRIIL: JUEAAERRHIL. AlEHRK, S8,

ERILR

ARAERREETFATERSEHSBABIL R, BERERRAATERREETATEBPIINEERBEWITAL
B,

AR A A1 A9 2026 46 8 H 31 H. BB A A RASR A EEA AT CUFER IR 45 2026 4 9 H 28
HREZE AR RMHAEE A RAF (DUTER “HBRA T A 2026 49 H 14 H (AASHIRED), AFAT. Wit A
BRIk 24 7 A% MR G B LA TR B R B

RIS 20 ) AR 77 4R H AR I AL E A TF T3 AT Gigr A BT 10 5%, 40 B A R0 77 4R A e i@ B sl ik 21 5

B 2026 4F 10 7 8 H, BEAVE(ERRIA 7 A LRI T A G AMA P ERETA. BN ERERITA LS, (6
B IR R AT A ARG S5 7 R B T HO4TA

ERITRIRE | 7
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|,
mR

ST 1T

N
7
/

SEARIE

AT T BAS RGN,

ANFRIEA B BHNEE, ST (AFERE) SMESE, WA RUEEIR, MIGURERT.

ANFARMARS, BT E R ZATAAHCER .. AR RERS, EHEH 7~11 AHR. AFRREHRK 1 4, AEHK 12
& (1 BFERAEED, EEK, BIERKHRTEEZNERSR AP E; WM ES, INTEHEHRETE
RERIR; WIRTHESR 14, RLEFARTARKS, BLReSSHFHMEARE®ERZE ™, ARAREFS, BH, HARHE
HoH 5 RGER SN AT IR, ARALHERRMEH 1 4, &Sl S TER. BOHEREE RIS, &
WP ARERS N AT 3 4.

2 Sty

AT BN TREKNBEIER.

NEIEIRNL S A E T E W E RS, ST TS TR ARARLEH G (CZH K7 FUREHEY (. %
BB HEIMNE) (R EMHIE) (EHZEEEHIEY S5 E, e TarfE T CERATEEHE) (B8 AFE
PRI (RRAE AT EEHE) FFAREEE. AaNHEHEGERESEH. MESHE, AR Ens. HREgEmn
NEEHETMH, SIEREE. PUTHEEL, SrAREE L.

+t. ZESH

ZERDR

AR, ARPEAN F Sk q S E . g ST R AL E SRS, KPS E SRS EE RN PPP 2R BRI L
HiEE S PR, YA AR R B RS BT . WA WHELEY . 154237, b SRS, WO 3 BRI T R % O T
PV AEFRRR S 9% . 2023 —2025 5, AFIHINGEA T RIS R B AT RS T FESEOH AT RN B R, A RE S
N R, LA BRRABEA K,

2026 5 1—3 H, ZETTAETEEm, AFEWBIRANFRE TR 13.79%. ARZE WS 2T bl —Aibm A
AT ERSEGH AT RS BFIR T, N2 T4 7 R HUE IRA S S HE R A T W RIEBHHIA &M, Yl EH
K EIKRIETIR, AW NEETREREL TR 7.70 N E 5 4.

KR 5« Nal BRI BRI FR R (AL 1270

2026 5£1—3 A
hl | BRI s | BRI g | BRI gk | BRI
Iﬂil“l;ll oo | BN oo | e [N e | e | BN ] e | o
HigkizE 39.09 24.74 442 41.13 35.04 16.24 40.66 28.16 20.11 9.61 5421 2.36
Bk e 99.89 63.21 38.99 57.56 49.03 32.19 84.61 58.59 35.04 3.48 19.65 0.87
%y IR RIS E 3.01 190 83.11 2.42 206 7891 2.71 188 6795 0.78 441 5859
gl Sas
RS e 1.02 0.65 157 120 102 2032 0.78 0.54 ST 0.15 083  -65.30
LGRS 9.30 5.89 14.98 10.03 8.54 21.13 10.95 7.58 22.86 295 16.64 15.09
T
%ﬁ; FERR T 1.16 0.74 16.59 1.28 1.09 14.23 1.11 0.77 22.04 0.27 1.51 22.34
HE YIRS 0.50 0.31 40.25 0.58 0.49 51.99 0.33 0.23 53.15 0.05 030 2144
oAtk 55 4.06 2.57 58.31 3.20 2.73 60.87 3.27 2.26 44.96 0.44 245 -85.67
&3 158.03  100.00 2995  117.38  100.00 27.18 14443  100.00 30.53 1773 100.00 1.61

e A E] At 5% 1 R AL T 5545
ORERIR: A AR 8 ) o TR S Rl R L B R B
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U H 2B
(1) WEEE SR

AR, AT FFHMKBEEITEIZE, BT HIESE S U EEARNE, AR EEERRTPUEZERE HE—
EBREME, FEREIHET,

HRAE (I 5 R B2 96 P T ok vl 0L T 50 S5 D A eIl (2019—2024 4F) (ML), i S el i B R k), in
PR K IR, RAIR T SO@ S, T A L ASEAR S AK T, T 0 T 55 p R i 4R T L A A DU A e, e i T E
I8 AN, WROAH BRI S M G WA . A FE Y T E A B R R A, SR DUIATE S A ) TR A
o BUE 2026 F 3 AR, B 18 SA=HIMHPERBES, HRLKBKIICHSEIE . B LM BN G E K PIEASE TRSH W
Jo16 sk, 1 R PURELEOR | & G Bk, LW ERBORABARZ I KEREE . BEBTESE . DRI AR E bR
LTI A LA RATRRLR, KT 758.245 A B (PEWPHAF 20, 7EAEJFI@IZ & YUl HHEZ a5 .

NI, BB SN AR S AR T A A DCBORIAT, AR R SR < ARV, RPN 2 0, WAL 4 A
B, ZEHREmEa RN, 4 2 12 ARWEN, S 4 AR 156, 12 F 24 ABEHEN, e ARt 24 &
40 AHVEEPN, fEEH 8 AEMIN 1 gt 40 F 50 AR, FREH 10 ARG, Bt 50 ARZ G, RN 20 A BN
176, AYHEEERIRM “2 o—FH".

2023 —2025 4, AFHEGEE BN ZE BIFFEE K. 2025 4F, W TG et g hn, ek e sk ek Bir 75 i 40 %
B RRRAR N, AR AREESSYRN PRI, ShEIZ BRI T . 2023—2025 4F, A MBS E A EER AN TRA, 4EB85%
A RS T SZ SR RANIE TR AR 8 43 H R E AR (L KR, A R BRI E R A RO . I, AT NS A
A BN 51028 69.28 127t 73.22 {2 J0H 69.87 27T

4% 6+ HUBS AR T )
e T B 7+ A RIS RAHIR R PPP IED)

TiH 20234 | 20244 | 20254 fo_zf ?
EERRE JIFAED 6147.65 6921.30 9047.69 2388.22
12.58%
ZEniBE () 350 387 453 453
11.38%
FERIEE (LANTO 19.17 19.92 20.26 5.09 AT ‘ )
H¥ygizs JiATO 525.14 544.29 554.94 565.92 1472%
R A BE R ' g
N 700.17 753.48 901.59 724.52
IO
FEEEE RRE 74.40%
39157.21 = 41972.63  56541.70 = 1514827
(BEAR
BEFATHIR (KO 1643181 1762676 = 2365603 634507
73.07%
H¥EEFFATII (O 4502 4817 6481 7050 =
ESE (%) 100.00 100.00 100.00 100.00
BATERIE (%) 100.00 100.00 100.00 100.00 o AT w ik = R
e 1. EEEBIRIEIE 17, 19 SR UL 18, 19 SEILL RN ¥, 2. Fid¥uES
HHHER 2 §, AP PPP LRIAAN 18 Sk =uhi—X Al IE &R, AT

VA ER 2 S VE: 2023 FHUE (N 2024 FHAE (REOL 2025 FHUE GO
Ak 2 BORLRUR: 64 BHEARYE 2 w4 gt ag

I .

In:

MR T H BA BB NI A 2 VE BRSO W4 S F A T B S T R R, U 2026 3 K, R
ST 3ok T T S I A DU H B A E, o A R B AR PO SGE I H RIS B 389.46 1470, B SE LB 228.30 14T, CLEINL
ARG 85.07 4470; RV LE IR o 2w HUBSZEIN H 5EA G T 2 i AR T BUG R AT, BREEA G AN BRE B i i 5
EOBLARAT RS SR, BRI IUH M IO, ARG SR TT
B 8 « i 2026 4F 3 A AF 1 EAEEPUE LB H0L CRAL: A H. 270

B BERKE REFRATR THRIS B A E AL ERH®E
18 54 =1 16.66 164.61 51.44 125.24
DI PR S35 2 EVENIE W5 112'9) 19.28 ﬁ‘f)’;; ‘6‘822’ 84.46 15.55 4235
W (X8 BRER AR AR LR (RARBD 30.62 b 140.39 18.08 60.71
&t 66.56 = 389.46 85.07 228.30

i T @B AT P B o S g

ORI : 2 R

ERITRIRE | 9




(2) FWERTTER

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

ARG E AT RO LHEREAEE, EEABRNEERAGIL. MBEABES, CHR-EAEHEERAN, HBIAKTE
BBEHER, AARETHENR, TREFHTHHEIINHFEEBRASEIKRM.

NI UAE S ZE N L, RE 5 T A A
FEAREEAAEE, EBMERIG I, R R 2 A R R B e U .
FEOREEBRI A, & 90%;

W NS R (8

2
THE

TR T T4 it - i

T ORE, FFRIE
2023—2025 4,
AT A R BT sh R, BRIZRE AT E &N A F Tk sh ~ .

DN FIEERETT RN

B 9« ARSI — LR ST R H BARE B R ERE I (R 2o, 31 I5K)

iE 2023 4 2024 £ 2025 4 2026 £1—3 H
TR TERAR B 123.69 90.12 58.09 13.11
i 153.70 68.41 111.42 27.58
W8 LI 119.07 77.60 131.03 5.88
F RS THI AR 45.54 4232 4277 8.88
4 94.13 80.56 75.11 12.77
W 1 FPRGEIR BN A BRI BB 2. P LAy O T S S AR (TR 408255): 3. YT RURIEY 65 S 400 7 T T AR AN T 65 4 40

VORISR ATk

HE 2026 3 AR, AFCETIEEABE, FEE@ENGIR LS IR E AT i —. =Rl 2 gkl &
954.02 127G, RIMEEE 659.03 1276, Ril854 376.61 1470, MF#EHE 294.99 1470, AFEEIHIEIIK. FIR, A
FFRIH .

RIEHBE
AR — LR A

K3 10« A% 2026 4

I B 4%k

23 ARAF B
T B 251

AR
HER

58 Lt — &1k
ALYE B

V=AN

EZ =]

Rite

TFRITH GO (AL

T

VARV F SN 4V

R B Ikt

BT SRS

Mo fre B72 ALK 3820 3085 (fEE) itlpesuid e R
ﬁﬁj‘wzl—ﬁg s s 535 FRESTTHHRX 7.70 7.64 %@i?ﬁfﬁ? g
iﬂ:fﬁ‘ﬁgﬁ ;ﬁgmﬁ e 560 AKX 9.11 8.83 E%i oot fE
ﬁ%%ﬁﬁgﬁlﬁ Eﬁ%’” T R 924 AHRURK 18.50 16.97 Eii Z?gg‘ﬁ’ PerF Rl
&t - 4391 - 73.51 64.29 - -
VORLRIE: AR
B2 11 « #iZ2 2026 4 3 HRA B FEAEHU— A ZEE TR IE 0L CGRAL: T3Pk 1270
i 4 il — A R I R 5 E 8. m A RS 101.55 AR KX 151.89 119.32 109.31
P B b — AL 2R A T R I E EEMAERE 4426 PUESTHERHRIX 84.34 64.86 22.64
KR vl — AL 255 T R 50 H {E8 Kk 6626 BT EREX 98.18 72.08 27.62
TS ARl — A LR & TT R B H 5. mL A RS 80.50 AR R 130.60 82.43 36.62
S Ikl — R A 4R & T R T H fE8 Kk 7411 | RESTHIE EX 123.21 75.89 36.72
= I — AR SR A TR I E 58 Sk 46.04 | RRARTIARFRHTX 55.79 36.08 25.27
V9 )T ksl 3 — R 5 5 TR B H {E8 Kk 3340 REHERLX 60.63 53.09 65.40
RO P il — AL 255 T R I H {8 Kk 3451 ERAESTEXGAX 50.77 33.58 8.69
T & B i — AL T R I E Pk TAT R RTEIX 10.40 9.58
EREEEY) b sra I R RBE fE8 Kk 1826 FRARTERAEX 18.60 18.51 31.40
SR A R R 3 F 25 B R T H fEct 1974 BARTTHEHRIX 27.90 19.33 4.80
218 B AR AR 2R S T R I H {8 Kk 4450 PR ECETIX 99.30 48.99
5 B R — R SR A T R T H fEct 1728 | BT &FX 42.41 25.29 8.14
& - 587.88 = 954.02 659.03 376.61
T SR m IR — AR LR B T R I H R 2L I AR M 25 5 T T H 1 AR TR Tl
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3) TEBRREZE WS

A TERRESE VS L ER SRR BRI R, MR EER SN T R

JIB R R IRA B S AR RFTHIESCIBR M IR % . RANEAS KR IREEWS, i OFESITHE S0, O
ITHA . HNDIBRM, WK%, QZBUARIE, AFERT R, PIS KBS B, ZEAARMT. 3D GHSE T HIA, O L1
W5, FEQFEEATEREWS, HAEARELORENERR. R854 HalGIRESE, DIABARIERES S, WEH
BRBEA R, HISGEE AR GAA . B REA . I EREARSE, TERIEEIHRI. WERIE. BIRE R LR, m%
FHREEZ R R BRI & RS @SS, AR T R DG e MG 55 o b T R AR R B A A b T2
TR PN 0 oy 2R S 2 R o BEUR A WP A R A AT, E R ARG R RIS REENE S AR
RIS ©ABKS, EESNART (ATM) THMEZESRIHE . A% RPIHE 2R B BEKNL. BN
Bl ABVEEIENL. EEBVIREHL. EEVREAENL. BB L. BRI, ©ORAEGES . FEARAMGIEE itk
MR GRE S A B ORI R AR A B R RREE S .

2023—2025 4E, AFS>HSEHL T E R EIRZ S ION 3.01 1478 2.42 /78 271 44T, PEN T RE. 2025 4E, AR TLREE
ARG )T A (BEED B IR A rh E SIS AR A BR A W BT 28 A BRI T S i e v A B A
A P E AR R PR A AR A DU AR AR BT IR A R . 2026 45 1—3 J, AR SEL B BHESE N 0.78 12
I, [AEEEK 16.42%,

FRER

NTSL RGPS, BTG R T A g E R, LS E R EE R E N R R R, S E “5+27 WSS
J&, RS KEE K. PUEIEE . s AR E . PUE AT AIE P S AMZ 0L SRR, F TS E s 45 2 A
IS SCIET G, BN AT ORI IR E I “HIE AR R “BE AL DU RAESIA R EE S0 S 5 .

ANV 5K

NAERGET 20232025 SEREM SR, ALRONER TR ST Rk & k0 0 BREREM 554 R BT T #ib, #Hitdie
PINFRETC IR W AT 2026 F—F M FAREREH 1. 2 F gl S IR & k2T HEM R R, 2 BORIIT# 2
VAR

FIFGHEITH, 2023 4F, ARG AR 2 K 2024 F, AFNEM T AR 45 2025 F, ARBBIBRLTAR 1K, IE
BTAF 1S 2026 4F 1—3 H, AFNERTAF 1 K. BE 2026 4E3 AR, ARGHEHEN S TAF 8 Ko AT g
T N, T 55 B Tl LR

BERE
AT PUESBERGE — AR ST R E RN, Bk, DNKEZB TR S, YUl BE R R
EBRFMARTIENE, JEREBRREZEWREFENASR, BERF-RERLT.

B 12« ARG EERRER AL 270

2023 £k 2024 ER 2025 R 2026 £ 3 AR

MBI B 1424.02 30.39 1352.21 27.37 1349.12 26.62 1382.78 2713

itk & 317.98 6.79 295.51 5.98 269.10 531 260.00 5.10
HAtRWoR (B 637.40 13.60 619.97 12.55 697.89 13.77 728.53 14.29
1737 374.38 7.99 359.41 7.28 329.70 6.50 33421 6.56
ERBhHE = 3261.69 69.61 3587.86 72.63 3719.47 73.38 3713.62 72.87

€ = (A 2368.53 50.55 2684.37 54.34 3205.22 63.24 3198.77 62.77
TERE T 690.25 1473 660.66 13.37 232.39 4.58 239.43 4.70
BB 4685.70 100.00 4940.07 100.00 5068.59 100.00 5096.40 100.00

KA GRIBRIE, BET (A & e Ve
SRR 0 L 55 M

TE: Hopth Rk
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2023—2025 EHK, AT ETBEFFEEK, TERPUEISERIE R LR S TT R I H RSN R OIS 52 38 L I 4
KL, B MU AR R A .

BE 2025 R, AFEMEESFEHRITHAR (5 99.99%) M5k, TZREMBE4E. 2023—2025 FR, 2w HARNEGK )
WK, FHEEMK 4.64%, FERPMPGEASIELHIRSWAIEKITE, 2025 R RISHIEASIE £ % £:1689.79 1470 (5 HAt:
RISCGRAERT 99.03% )0 2 FJAE BT 1 Bl — R L5 G FF R ITH FF R BASK B, R 73 il 30— R 456 R 0T H 98 L4556 1S3
B, IR R, R 2025 R A A RIFTHRAZ RGN HER 15.88 1470, Ho pi=miH RititH4 15.86 1470, 2w [H
SE W FEONEIE SO T, AR LR SO PIE SOE @ R H R AR, BEE A B BRESIUH J 2 AR T H 2 T isiE
B, TUH BN TR N e 9, SEUEE B R Eg K, fE@ TRRRREE T I

HE 2026 F 3 AR, AFEFMBEMGE R EERBHA K, RPE, AFRIFIAELSE T MRS 0.10 1270, KT
T A 52 BR A7 PR ANAE 8 TRE At 80.46 1470, IR AT G2 MFI 1.58%; 27 LLEZ R S BUGHEAT R R AR AT 48 5k
1760.29 12,705 A BB AF1E R FF FE gt AL 500k 45 T8 i 98 e S BRI 0, R B A5 3k RATN 121.05 12.7C.

BIRLEH
AR AENEREREENK, BAAR GRS, RetkBti.

2023—2025 {ER, AFFIAZEPEEESNK, EHESIK 2.42%, FERANT LRSI ETE A4S GEN “EBARA
R BT IR T A T D EU AR 0 455 BTl LR 2025 45K, A Al T B AL 1646.51 1270, FEHSLIREAR 67.00 1276015 4.07%)-
HAh A 25 T H 170.00 1278 (5 10.32%) FIFEARNTR 1344.65 1278 (5 81.67%) ¥k, FamEMfiog., o w HAA T E N AT RAT
KIS (SFEARGT. #E 2026 £ 3 AR, AFAIAEBEN 1636.91 1476, B EERBUAK,

AT MBEHERRLEY K, SNREFEHK, DUKEFfiEIE, fFnHgE.

KK 13 « AR EZEMGUFL (B 1270

. =¥)o)

2023 R 2024 R 2025 R 2026 £ 3 HR
W F R 862.30 27.67 988.55 29.48 967.21 28.26 915.15 26.45
REAFR R 541.70 17.38 633.09 18.88 629.50 18.40 604.86 17.48 =
HABRATR BT 39.58 127 49.06 1.46 61.60 1.80 60.47 1.75 2
—AEA 2R AR S 1 £ 160.23 5.14 209.07 6.23 197.51 5.77 166.41 481
& IR A 72.94 234 70.54 2.10 57.95 1.69 66.52 1.92
ARB f 457 2253.88 72.33 2364.98 70.52 2454.88 71.74 2544.34 73.55
KR 1853.32 59.47 1931.71 57.60 1949.29 56.96 1984.85 57.37
RLAS i %3 149.48 4.80 161.48 4.82 236.44 6.91 296.41 8.57
KHIRAR (& 216.01 6.93 238.98 7.13 220.79 6.45 213.90 6.18
i dst] 3116.18 100.00 3353.52 100.00 3422.09 100.00 3459.49 100.00
Ve HARRIAT R (At & RAR B RS ER], KRR (b &L IRk
BORLACR:  I06 2 B (RO 24 w100 55 ok f

2023 —2025 4FR, AE AR, FEHEAIK 4.79%, A LEAERSI N E. BE 2025 K, A RAHK
TREE NN TR, A ST E BN S AME SRR AL S X I MBS F S TR 2, & R =B AT K.

RS TITH, A HARR B Gt g S0 S AN NELII A, KR SOR A AR 3 7 f5T o BT S N K £t
FAZH . 2023—2025 FR, AR A6 R, FHEEIEK 7.93%. 6iFRbsTH, AREE AR T, A6 TR
Al LR ARG 55 A LRI FESE ETE. #E 2025 FK, AR5 N 2800.07 1470, HARATHEZRIE. FIRIRAER &
FUARELTE 5 LE )08 75.63%. 10.44%F1 13.93%. M55 IR, ARIF 6% 194.00 1278, HAEI55H 6.93%, fiids4h
FIRART G B . B RATRL, AT 2026 4F 6—12 A B BIHIATRUG 24441 20.00 12 7T.

NN T
12019 FjiE, IR
MGG . A FRE R

PONENTHE I B BN L], AT AL CBUF RS T, kR, XA R, L IE AT IE L 0% GO THOEE &%, 88
[V TN S, 2019 EZAHT, AR CHERIFANIZE T 7 A IR S5 S EIK 25 A FE 1 WA o, B N RIS 2 i 15
PR RARNR Ipg:, A AR A E NEE R (B EEERA. PR M5 RHSEHAMZBERA) HIE SLhR AT AN Z MR Z AN
IS SRR AN N “ FoAh RIGR- B 28 i 27

ERTREE | 12
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2026 F 3 AR, AFY KB, FA6A B MBR LERE I, SRS Mg E RIS ZE,
INE RSN 2868.44 14T, IS HEAMLERN 63.67%. BAKE, AT MIEHEE,

K% 14« Awfidsaity CRAL: 1270 K 15 « A A LSS ALK T

3500.00 2 17% 9.00% 70.00%

3000.00 7.31% 5535 270247 %_OO:/:D 68.00% 667%”2:8;8% 62'_5_2% — 57 88%
50000 BRI 0 76 :5722: oo

.- 2606.08 5.79% -7 64.00% 62:97% 63.67%
2000.00 5.00% 62.00% ._’JM 62.25%
1500.00 4.00% : 0= 61.28%

60.00%
3.00%
1000.00 200% 58.00% 58.67% 59.49%
ST 17561 20725 194.00 1327 oo =Bl
0.00 | . | | 0.00% 54.00%
2023FF  2024FF  2025FF 202635 FK 0BFR 204FF  2025FF 2026F38K

~HE SR s S L BR e 1 = 7 (7
s 5515 55 KBS TS b S L FHESHRAMML EFFEFFEAMNM BERE

VORLRI: 6 2 V(20 20 71 25 MO0 B 2 AR BV e ORISR TA YRR A 71U 55 000 T 26 B R R

BRI HANZE R AE

2023—2025 £E, AFELEBAFEEK . AREE STk ETHREENER, WR—ELEEs T RIS RS TE
MR, U EHER R A — eI ER R, ATBEEREIET, WRERT: AR EFERREREAATRE
EEHEHRERFERE, ZRIAAFTNEEREZVELZULTERERAN, AFIMFHETREKR,

PR FIARER , AR AT HUE A BRI I —I2 B R, Mkia B AT ok Ae g M SISO « R IR Fl) S M A e 52
M7 AR SRS E RN R BRI — AR E & R T E Al R S MU A H bR A7 B, a3 LAk, Kok — ek
Ao AT 2 LAV 55 2 T, 2023 —2025 4R 1] 2 A o B SN IR L EE 23 008 48.79% 68.35% A1 55.40%, TR 2 Fi X0t )
TERMEBCR, JEEFEETH RN, W45 2 gk S . A R AR G FUBEOR, B B SN R B #R R IR F R AGE
SRR AR F Y 2, AR AR . BRI SRR S B TTRR K. 2026 45 1—3 H, ARSLIUE LI 17.73 {28,
[F LG F% 13.79%; FiEE%0-1.24 1478

KK 16« AFIFEFIRE TGN CGRAL: 270) Bk 17« AnBlEmEn CGRfi: 1270)

2026

1—3 4 1-3AH
ELEA 158.03 11738 144.43 17.73 SEEH IR 24230  308.88 236.28 36.25
R4S %N 110.69 85.48 100.33 17.45 ZENEFN PG N 191.17 188.64 181.36 50.02
PR 77.11 80.23 80.01 17.25 GEENUERETH 51.13 120.23 54.92 -13.76
HoAt i 2s 69.58 73.35 70.05 16.04 R ES TN 38.41 24.29 13.02 1.76
Bk 11.83 8.71 3.61 20.03 B E B E 27325 215.71 130.96 29.25
FANEREE 22.05 10.25 10.10 _1.24 BRESIMERETH -234.83 -191.41 -117.95 -27.49
e . < RSEE ) 4 S ) . . .
EALFIEE (%) 1938 12.68 1576 029 HBESI BTN 600.70 = 401.26 378.34 140.44
MBEAREE . 1.96 177 &R IE A H N 344.25 352.56 341.72 108.29
.(O{EL e EREHRERETH 256.45 48.70 36.62 32.15
IR 0.58 0.29 0.36 -
(%) ’ IE@LI&AH: (%) 92.01 105.23 97.45 160.64
GORPRIR: Tt 2 A5 AR A 100 25 500 2 24 7] BRI e i

FA R ASHAE A T 4% RS

MEERILRENE, AFLE TSI ERANG 32 B BE E NI ER & T Rk 5574, AR E IR i kiz g
A E?k%l\)ﬂ‘ﬁﬂﬁ/%}%,ﬂ, HBRIZ BN 55 B RSGR IR, 3l 258 TF RL S5 W SEIAFAEARTC, DR A W I AR AR 2 4 5 AL
PRI, A A AR SEIUTT BT« O R PIE S B2 S i 2t I — AL SR & T AU H FR S BB SH, SBHinsh Il
FREHF I, FRIEANBLERFEFN, B PUE SCIB G M i 75 BRSBTS S DL A8 1 AN 5 B2 i s B e R4
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|4 REGR
A TREBHGRRIT, REEERL, ERREETE.

KR 18 « A TGRSR

£t 2023 £ CGR) 2024 £ CGR) 2025 £ CGR) 2026 53 H GR)
MRS (D 1.82 1.43 1.40 1.58
EBITDA ({ZJ©) 159.47 116.43 114.92
EBITDA | 550 (f5) 1.75 1.31 135

GORIRIR :  T06E5 BT A5 MR 2 =0 W0 55 B34 I 2 =) Ak 8 ) A 3

A 2026 4 3 AR, AFRZRHETEESIEN, PG HEFS e aER; 2023 —2025 4 EBITDA X F| B 3 i #F4E sz
MAEEE, AFMEGHREEDL . FPR, AFFES ETERTRITRETE A1 3217.65 1478, MR FHRZEHE 1034.78 127G,
ANFRENMEAE S TT L, (AR IR

HZ 2026 4 3 AR, AFDAMARRE 23.61 1270, HFRIMIREERGED 1.44%, #AARTHAAFR S KA. AF s
B A5t KBS AR AT 458

il
aﬁf

K% 19 « #% 2026 4 3 AR A AXMMEGRTE DL (BAL: 47T

e RS HETTR FHER
AR TSR A BRI A ] TRAUEAELR 2.43
VU B LIE 2 IE AT BR A ] TRAUEAE LR 11.80
VU RRAIE 2B AT PR A TRUEAELR 6.77
B T RRT B A AT IR A ) TRAUEAE LR 2.61
&t - 23.61

BORRE: IS BB AR A w4 Rl A 2

ARRYFVS BRI T, B 2026 48 3 AR, AR KN @ T A R W R EHAE 2000.00 7370 _EFIR BRI R AP #g 1 2 &,
ALLEGRMGM T HERMNG, WREBET 1171470, RAFHAEH A,

N RAREB B 4
ARREAFTEENREERE FATEY, & 50%HLMEAETARATRR, ARAEYFATDERAERE.

2025 4, AR 50%E MBI F AT TR ATIATRE T 2GS T AT AN, JEhE . 285 mikr i
FEM, SFAREEAERME. HE 2025 FK, AFARPER. AT N S5 E I DEFEES 58 91.85% 90.13%F1
95.43%, AT TFS 243077 1276, HPEG% G 6.54%, SRS R AR 60.74%, IEFE IG5 0.98 5.

- ESG o #f

AT T BATERIEANGBEMAEERAREREAR, BRBTENERSVMESTE, BEREAR ESG RIM

=

IR, > v B A I H A AR IS B ORI A A RS . M L B KL R RIS T e A —
PIEIR 8 I Ve vk B BOEEAT IR VA, BRI BO AN RS Y R R BRRR A  LAR B IR 15 T, 3875 W B MR DG il 2
PR R, KIEAS 8 ER FREE R B B B RAR T . 2024 4, ARLRMEEA BRG] HEFE 2.14 TN/ EAR, 4K
SRERE 19.92 12T RO, S48 /b — S ALRRHIGE 90 J30, B 2023 4EH i = S4B HER: 30 JTIE. BR A BEE AR A BLA FIAEE 2023
—2025 FAEERRAET] . AFIEE T RES . BRRBEW R L TULRR, WERTH . 188 &M H L5224 AT
BV, 2024 FERHTRAEFR 2 TRIR, TFREI %A R ERE 3000 &Ko

LTI, AFEEAA TR LA, HlE T (R TR INE) (R TRESHMSREEFINE) (Gr8cs s
GRAT)) %5, BIRA THM TAEEN . s, . RS RESENE, MNLHAFEHEIUER TH— DR, 2024 4, A
AR RN 2800 x4, ARRILIREE A 2 A, A7 5 Ladok 32278 N, KA AA# 2.6 5. 2023—2025 4,
AT IR MBS 38.00 JiTG. 43.30 30T 122.00 /50, PRELT B4t & s T A4 Y.
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fE. 2024 4%, AW HFFHEF 2 22 K, HUGLE 115 B, FIBITHE 43 5, #E3) FE BT 568615 380 R BKERER
KL 2023 —2025 524 R A ERAAAE DR i SO SRR A T 52 2045 0% A8 A8 1] E AT AR T R I

+. SMERSCHE

Y Hae
N F) BRI AN R T B B 2. AR T X I L, B A RIFHISSIE M A2 B Pk R, XKIR P FRE SR R, &5FsL
TR B sg . BARE, A SEERIE N S RERE IR .

HHEATRENE

ON TR AT B R E AR S, EESRAP AN TE R B R T E R ERIR, A5 KBRS AFL . 5
BRI R AT R R B, BURX AT “=E—K7 HFIEHFEE .

NS BT BIE AT W . 185 DA E SIS 2 0 IR S S 1S AR, IESE SRR &R 7 A T T e 2 8
SEVUHATE M, OB IE T SO B S R X R E LA . BE 2026 4 3 AKRINA AL 32561 N, TEEAHBEHEE .
PRBE A . BE Y S e A S e e 07 T X 3 BB 5Tk

N FTE B AR Gy NN ZZ RN B8 A 55 5 T RF SRR 15 JI AN SRR, A 2025 FRK A 7 A DU W LRI PuE 2 mImi B . A5
AR 2 Sk, PUBRCBT AT ) SRk (RARBD . MUEZ ORABD LA RA S (BHEAERAEN
LR E 4. KB Bi-2I6L 1345.35 1270, 2023—2025 £ % 2026 4 1—3 H, AFITFAN “HAMKE 7 HZZZHME 55 N
69.28 127G+ 73.22 1.7+ 69.87 1Z.ICH1 16.00 127G

+—. RSFEERRE ST

KBTI RAT AR A REREL WD FETRTE, AALEESIRERN K75 KB RE N RERIRRIS,
EBITDA Xt ZATJ5 KHIMRZ I IR FEIRARR I M7 .
AR A A MG S M

AIAFI R AAT AL 15.00 1270 5D, HHEHARATE 15.00 1276 CRRED 1H8, 2252 T 2026 4 3 AR A K
WM 55 R A5 45 19 0.56%F0 0.52%, X A R HLA it 55 A RZ I /N

DL 2026 5 3 H AR 4S50 2t TEHARR ZABHRFER T, RGIURITE A F B AR s A LA
K@ AL 205 0 ETHE 67.98%. 63.79%H1 62.41%, A w45 5 3HAG T inE .
AEE TSI R

MIEFE EE, AMGRITRATE, 2025 A LB ISR EMZE 43 B0 RATF K WHE S AR R RIS, EBITDA
Hot R AT Ja K B 45 B AR B R bR R I M Al o

BIK 20 « AWIFIEILRE /TIN5

WE 2025 4 (R)
RATIREIM 5+ (278 2717.47
ZETEN I ERN B/ RAT IR KIS () 0.09
SEVESNI R/ RAT G K6 () 0.02
RATJE KW 55 /EBITDA (f5) 23.65
FE: RATJE K 55 A A R U K R AT AU HE N 2026 4F 3 F A KI5 55 5 M A K 1% 55 i 0
VORLRCIE T2 VR £ MR 2 1 U 45 0% B 2 WIS AL W e e
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MifE 1-1 AT BRINEWE (BZE 2026 £3 BXR)

FRCAT T AT B R B R A
100.00%
FCAT LB 238 £ [ A PR 2 7]
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A ERE E A IR A Hikiz g 100.00% e aA
FASIE I B SEE BR A F VI — ISR AR 100.00% B
FARHIE R IR B A R A k) & B IR 96.21% BRI
A ENTE Pk A% T R A R A A BERS . Bl 100.00% B ST
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Bt 2 BE 2026 £ 3 ARAERT B BB R B

6 G e > il
MW E 4350.65 680.245 447 -
154 73.58 18.517 17 2010 £ 9 B
1 SEFIEL 43.99 5.410 5 201547 B
1 SL=1E 65.89 10.949 8 2018 43 A
1 5= B 27.95 6.123 5 2018 43 A
2 52— 92.62 22.380 20 2012 4R 9 H
2 SRV EL 31.25 8.770 6 2013 £ 6 H
2 SLLARIELL 28.79 11.116 6 2014 4% 10 A
3EL—M 128.71 20.359 17 2016 £ 7 A
354 == 157.01 29.535 20 2018 4 12 [
4 2ok 124.94 22.000 16 2016 /1 J3
45 (&R ST 104.78 21.475 14 2017 4E 6 H
584—. =M 374.57 49.012 41 2019 4 12 H
65— —M 378.87 46.800 38 2020 4 12 H
6 L= 156.21 22.080 18 2020 4£ 12 A
754 288.97 38.625 31 2017 £ 12
8 T4—M 207.35 29.100 25 2020 4 12 /1
8 54k 3 77.81 7.610 7 2024 £ 12 A
9 SL—1l) 186.24 22.180 13 2020 £ 12 A
10 54— 56.98 10.936 6 2017 £ 9 H
10 S5 1) 122.12 27.035 10 2019 % 12 /3
10 S =31 44.10 3.570 3 BB 2025 49 A
13 54— 262.86 29.070 21 2025 4 12 H
17 54— 167.93 6.710 3 2020 4 12 [
17 S5 1) 226.88 24.760 18 202549 A
e 20349 41200 8 B 202049 A, FEIFR
18 24— 46.74 28.793 5 2020 4 12 J1
19 58— - 20.140 7 2020 £ 12 A
19 54— 303.28 43.170 12 2023 4 11 A
27 54— 160.49 24.860 23 2024 4F 12 A
30 SE—HH 206.25 27.960 24 2025 412 /1
AYHEETH 62.02 39.300 35 -
%2 T 62.02 39.300 o || P 202151?;21?)’% o
Wi () GEEmE 129.03 38.700 7 -
BEPHZR 129.03 38.700 7 2024 %29 A
&t 4541.70 758.245 489 (HFfens 80 &) -
T 1. 17 Sk, 19 S LA IRYR 5 BN A G B 2k B . R BORAT 07, 18 SARZEMECE =3hi— X i, 10 SL=WKE. EuidCy s BEuR; 2. FAWA 1 54
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LS (270
EA (275D
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B RS FWEII IS (LD
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MENEE (%)
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LEDERANFFLL (%)
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2023 £ 2024 5 2025 & 2026 £ 3 A

319.00 297.32 270.92 261.84
7.87 2.28 2.46 2.24
637.40 619.97 697.89 728.53
374.38 359.41 329.70 334.21
90.87 98.36 104.74 104.49
2368.53 2684.37 3205.22 3198.77
690.25 660.66 232.39 239.43
4685.70 4940.07 5068.59 5096.40
67.00 67.00 67.00 67.00
5.69 7.87 21.98 21.51
1569.52 1586.55 1646.51 1636.91
175.61 207.25 194.00 165.97
2228.06 2329.76 2606.08 2702.47
2403.67 2537.02 2800.07 2868.44
158.03 117.38 144.43 17.73
110.69 85.48 100.33 17.45
69.58 73.35 70.05 16.04
22.05 10.25 10.10 -1.24
159.47 116.43 114.92 =
145.41 123.52 140.74 28.49
242.30 308.88 236.28 36.25
51.13 120.23 54.92 -13.76
-234.83 -191.41 -117.95 -27.49
256.45 48.70 36.62 32.15
92.01 105.23 97.45 160.64
19.38 12.68 15.76 -0.29
2.05 1.96 1.77 =
0.58 0.29 0.36 -
58.67 59.49 61.28 62.28
60.50 61.52 62.97 63.67
66.50 67.88 67.52 67.88
165.14 136.79 139.49 151.10
121.72 100.43 105.40 114.58
5.93 12.16 5.68 -
7.31 8.17 6.93 5.79
1.82 1.43 1.40 1.58
1.75 1.31 1.35 =
AF NIRRT 2 SRS B, KIARA]
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W H 2023 4¢

Vot 55 B ¥
PARE (Lo 252.17
Rk ER ({278 7.28
FAth SR (1270) 636.06
it (oo 44.00
KIABAUR B (278D 235.56
] & Bt (eoo) 2368.30
HETRE (i) 617.26
PR (12 4319.35
S HFEA (27 67.00
MDY R (270 0.00
A FER A (12T8) 1514.25
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LS (270 69.35
EA (275D 50.85
HAthkzs (2o 69.28
FHE S (278 6.88
EBITDA ({Z78) /
HERM. R FEEINIE (27D 55.06

LETEFNIA RN DT (T8 133.91
LB ERE A (ZT0) 30.81
BREN ISR E T (10 -161.52
BUEDN MBI (1270 182.84
W 554 hR
AW (%) 79.40
ENVANEZE (%) 16.58
MEAWEE (%) 2.06
FREEE (%) 0.26
KB % EAMEEZE (%) 58.18
G FEAMEEE (%) 59.64
TR (%) 64.94
B E (%) 146.40
HE LA (%) 139.92
LEIWESRAN TG (%) 4.54
GRS (%) 5.88
WEBGIFL (5 1.92
EBITDA |24 (fi) /
e 1‘ {/snjm;{; 2026 4 M‘« § 0 55 Hdm R A AFRILA = /I\{\M EATII

3. 7 REAEH: 4. AR ORHARTS) U‘T‘/"‘ B N
K “JJW S5
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N
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2024 5

200.28
1.68
618.60
42.46
255.86
2684.59
576.92
4532.01
67.00
0.00
1525.27
146.90
2215.97
2362.87
46.25
36.76
73.22
1.34

/

50.62
217.12
101.35
-202.15
4891

109.44
5.46
1.96
0.03

59.23
60.77
66.34
119.00
113.43
13.30
6.22
1.36

/

/I WM’J BAEE,

Z)

EBITDA #5% M

N EI IR B U BT B Ay

2025 £

155.93
2.01
694.76
42.66
266.01
3208.01
147.62
4655.62
67.00
0.00
1571.28
158.90
2271.87
2430.77
42.02
32.32
69.88
1.60

/

45.75
125.71
29.02
-113.31
39.94

108.88
4.05
1.82
0.06

59.11
60.74
66.25

119.98

114.43
3.78
6.54
0.98

/

ERITRIRE
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‘Hb\'HmW fi B

2026 £ 3 H
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151.98
2.56
725.11
43.05
265.66
3201.60
153.06
4682.48
67.00
0.00
1583.78
148.10
2324.61
2472.72
9.91
9.85
16.00
0.05
10.19
15.15
-8.84
-22.67
27.57

102.91
0.37

59.48
60.96
66.18
128.88
123.04
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1.03
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itk 4 EEVSHEROTELR
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WEEHImE MERE -/ EGHRS
MELL R W8 =&t sh & 1x100%
M &R (RS-0 AR A THx100%
ZEM SR G EE RIS BN 6575 1Hx100%
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