PR AT (FED HRAE  eamressnas
2026 FE AT AR FEH AT &EIT
NTES (EME) TR

Tl | R# | AW | BS

www.lhratings.com



FEHEE R

BEA (2026) 7984 =

B AR E R AR A F A AT (FE) AR
N B RH 2026 FHHE B E L FE AT RAT A B A (B ) W
2 IR AHAT G AR, B2 We T (FE) FRA
8 FARKHGE A ERN AAA, Pithe e (FE ) AR E 2026
EE T L HEATLATARMAE (FEH) FERFEA AAA,

A NN

A

i?%‘é\j'ﬁ:éq 14

—OZXRFNHAZ+—H



= A

o AR RS BHE IR TGO AP R PR AR R R 2 H
BN LRI, RAZAEATHUA B NREIR . PRSI RAR SR T N
PG EET A RAT BATBURI PRI G AR M RTBEPERL A3, T AEXT G0
FNIFLRRA BEIE R o BeA TS 7870 Bl ORIET R ATk
7S B A IEREN . % A5 PP AR R S22 LAk A i
AR ORHE B PPRINE SR RRFIUIN V-l 55 75 T 742
SR PR A

T AR RECE RSB R EALST (PED HIRAR (LR
R “Znd” ) BRI R, BRBEIARRPEHFE IR & 535 51208 7 M F
RERACR RSN, BE A PR R 51 A RAFAEAE TRV 44T A
S B AERIRERR R

= AR S BB B R % F R = A AR, SR
BIBAT T LB RS WA 5%, (EX 5] FHBURM RS . e A 5 B
AMEARATORIE . B B4 & BLERAS HAR LU R Elk s I, (HER S
BT AR TP AU B A Tl i AR AR AE AT 54T

VU A IRAE VR S5 RAGE T4 QYD %7, AR A R GID
iR S IRIEIRER TR R 18, fEA BOHNTER S RA AT Re R B
e BRE TSRS PPREE R T LLEE . ST, &b SREIRIBUR.

T AR B S PRES R AAR 573 W AR A 45 B8 B 55 2213, FF
HARA ARG A A A R i A HERS & UL BRPRIE

PN~ AR A GERAAE AT B N W, 1B B A5 ANKHAE AT
WU B N BRI P AR 5 B PP 2 4 R i 3 R T 45 2k 47 5

B ARG FRBUNER S BHE T, R R, 2R B/ T7
XEH HB HE RATECR AR T Ao A A7 il 78 e B R R 4
H

NS ARATHUR BN N A P AR S Sy L8 78 73 Bl i3 . BRI R A

2K

AN\

o
(W2

-

&

~
ad
<N




m®E8ﬁEﬂEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

Z (hE) BRAE 2026 E@EEIFEE
~;ﬁ®ﬁ%#<%m%>%ﬁﬁﬁﬁ%

RIERLER TR B 8]

AAAFSE 2026/09/21

{RIRHER a5 TR AT WA AN 5.00 1278 (£ 5.001278) » RATHIBRN 2 461 $4EfHE, B —it A A
SRR S5 AR B e T EIE AR BUR AR G. AIIGRA BEE 8 DR B -

FELR AR 5 Pirfrmn s fL s CPED BHRAF (BURFERR “AF7 D MENEPT A Em A E I al, F85%
SR, MBS XK, TR R = R A SR U A BRI AT e g 1. AT T R A RS
PR RPN SRR R, RS ARSESE . 2023 FLOK, A A& BBORBRRSE Bt 2023—2025 F5K,
AN E RS R K, WS RS S AT EE TR IR, XIS R R R, (R R IR
2023—2025 4F, A al RIS BRI TR bR R e R, B 5408 BT R BER . 2025 4£ 11 A,
JEFEIT AT AT TS %, AR RS At B R . 2026 4F B4R, A FEDVISONANE A [F LA g
K. #ZE 2026 £ 6 AK, AFAMERTZTARZKTEM, REEEFRATITWESKT, HZRE S K
B, WS KT & . 26 KRE, ATRGERIKE, WHERIBL, SNEZREAERK, 260k,
AT A F 65, AAGTIURAT IR, RAT G % T brat 435155 10 78 S8 R AT R AR A K,
J&— K
MEHE: L.
AMERSTRFREE: AT RIRGR, BRI R A TR S FHE T ATRKITE.
R R N F) R AR PR G A, g% X K A [, AT SR i . ROk, BEERAMFSSIREAE &
RIBGRIS HHERE, A FEBAR T g 1 AR SR F
T REBIBOE S A MERMERER: TEH.

LTI BOPE PR BURIEE R . ARG AT K B R, B BRI TR, B
AR, KR S 8 R RE DD MR AN PR B A ) BEAS SRR R, b 55 9 i R IR B 8 A 78 A2 K K
JE.

(%

B BARERIRE, B RAAFRMBRSIRF. ArsEhEm ANEE i) SRESEHARIMEAR (UFFER “@Edbm™
NEFEILERIVEAT (LUFFER “BEREIL” ) NERTAE, EEEILMEELIRME, RBETERAI MR NESETT
ST A TR KRS H. 2025 48 11 H, A=A KK Z Lionbridge Cayman Limited (UL RfEIFR “HitFIF 2”7 ) BALLE# & LK
KABH), BRCEE SR, SEhREHINEE LR 7E A 7 3 H S R R LB 40%32 T+ 5 50%, A & (s it — 51
G

B TS S5, WS PR K. AT BN SR, W57 5 KR, 78 458 = 7 mh g L5 S B sk ATk 5
477, 2023—2025 K, AFNLEKE CEEBE TS MRS Frai, MR K.

B EARSLEGE. 2025 4 11 H, A" BRI A IR A &) P’ w] R EEFNE 0 3.54 1270581 A8 0.50 12387055 A )
HEATSEAH A, BE 2026 4F 6 HoR, ATISZIEA 29.61 127G, Fifi EALRS 42.70 127G, BARSE /1.

XiE

B EEATTWEEREE . EAT S RSN T, SRS — R BIE ), RN JL S IR
FOHE 77 o AR I o

B EREZSREE, BEdsiiE—8 BERKTBRARME K. HE 2026 6 K, AFZEYN 152.67 1278, HE%Er~
R E N 53.29%, ZIRELBIE S, SPEmaitE—. 2023—2025 45, WEAE e 40t 2 7 ) B AR s oK.

ERIERIR S |

Y %A VA

| N 4



m®E8ﬁEﬂEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

B AFNAMEGEIER K, FE—ERA AR . HE 2026 £ 6 AXK, AnFAR K Emal BIEAGR AR (BURfER “ =
TEALR 7S ORI AL ol 5 2 P R AL IR AR STATE R A 65.60 12T 2> 5] 5 KB ITHAR R A 29.68 1270, HiFHE = HILLE N 69.51%,
TEAE— B B AR .

ERIERIR S | 2

. =)o)

'o'
N



RRFRERBITFRG L. RBERER

m®E8ﬁEﬂEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

WPEAEEE ARG S PO S B VA.1.202606
RGEE T FIPEL IR A J7 1% V3.0.202207
A TG R R & T EE
J— T LR X 3 IR
AT RS
28 R B ZELS]
EEEST= ] AFNHE
JR
M
o 55 R F1 FIRE
BEALE
AT R
E N2
MERBHEE: T
Mifs %%
HMESCRF RN SR AR SR
gt gl

SRR

2
4
2
2
2
1
3
2

aa

aa

+

+

+1

AMaAE RIS BT : A A 4R/R PP AR B DU L RF G R R AL S

SMERSCRFARS LA s SN SR IR 2 DRl N R A B A L IR PP AR
HABERT: VTR RIS S R & PSS PR A A e .«

FEWMSZ R

MAAHB= (L0 56.72 61.61
JOL R AR BT A (28D 140.99 144.36
o=t T CAT) 235.13 239.52
P (oo 39.09 40.11
S (2o 97.71 100.14
K% (2o 76.56 85.35
A% (2o 174.27 185.49
A (270 196.03 199.41
A ONIC ) 2437 23.09
A RIRNELEH (270 6.48 7.90
R SA (278 0.55 1.51
HWREE (278 0.43 1.08
FERMHERN (L7 265.05 205.68
HHIZE (%) 348 427
BRI (%) 1.10 2.74
BT (%) 0.17 0.46
FEZARE (%) 1.12 1.07
WERERE (%) 229.56 206.00
FLFHRE (F 5.66 5.48
B R (%) 83.37 83.25
IS HEAMLILRE (%) 81.68 82.22
WmaEE (%) 118.07 111.93

i LARE o &80 S HIBCo M RE EAFE 2257, RIUE TNGERG BRERDIB AL, $58 NIR T

2.2026 4 1—6 F W % HAE R it

FSRARbRARAEAL
BERIRUE: IR DS AR 2 7] 4 ft Bk 4

£t

55.19
165.45
259.80

41.85
125.06

76.51
201.57
217.95

29.23

13.05

3.01
223
227.23
6.74
5.43
0.89
1.09
260.32
5.90

83.89

82.81
103.36

AAA

58.68
187.02
286.49

42.70
135.05

92.80
227.85
243.80

15.11

6.92
1.68
1.25

99.16

/

2.95
0.46
1.16
287.52
6.28

85.10

84.22
104.85

300.00

250.00

200.00

150.00

100.00

50.00

4500

40.00

3500

30.00

25.00

20.00

15.00

10.00

35.00

30.00

25.00

20.00

15.00

2023—2025 RN B ERRILITIENR

6.00
5.90
5.80
5.70
5.60
550
540
530
520
20231 K 2024 K 20254 K
FRENE (10 e REET (27D e—tfDEEES E)
2023—2025 R AN FNR
70.72
26.08
20235FF 20245F K 20255FF
— A (Z70) — RS ERAE (1270)
Hi (4250) — T A RN AT A (%)

2023—2025 E£ARBHFIER

29.23/ 543

274
13.05

20255

24.37

3.0t

ZilkiEbss

e R

2023—2025 E£XR A AIERFZIFR

72.00
71.00
70.00
69.00
68.00
67.00
66.00
65.00
64.00
63.00
62.00

5.00

4.00

3.00

250.00 100.00
8337 2
83.25 8389 g0 oo
200.00 80.00
70.00
56.07 EED 62.04
~ 150,00 2.04 60,00
] 7651 ~
S 76.56 5000 R
o 8535 =
~100.00 40.00
30.00
50.00 20.00
10.00
100.14
0.00 0.00
20235 20245

B S (1270
— AR (%)

SEEHFEAULLE (%)

KRS (2
—EE A (%)

ERITRIRE | 3

P S35

1\


https://www.lhratings.com/file/6ca94b77-de28-4a33-a8f6-7b837a1578d8.pdf
https://www.lhratings.com/file/461ba035-33a2-4901-a0da-72c52a66766a.pdf

ESZETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

EHRFRHE

PR IR T E /A

TRR 7 /R

PPER

2026/07/03 LR ZPUE il R B A AS VPO 15 51T V4.1.202606 [R5 42 3L
e R 7R R A A FVP R T V4.0.202208 .-

2026/05/09 ; P BRI 15 4
I U B VAL ol AP (T A20) V4.0.202208 B

2019/12/12 HHH KRR Rl AL B AT A VPO v RS {5 A IR AR [R5 42 3L

1 (PP A 35 e 4 55 e v A )
W KA B (s R

R I E 4H
WHMATIAN: BER  panyc@lhratings.com 7%-_/3-{ k

DiEHAERE: =P jiangyi@lhratings.com -’% £
%7

AR MBFE: lianhe@lhratings.com  Mik: www.lhratings.com
Hi%: 010-85679696 fEH: 010-85679228

Hudik: AEATEARH X R E 1SR 2 S E AR R KE 17 )2 (100022)

ERITRIR |4

Sy A |

X

e\ .,


https://www.lhratings.com/file/6ca94b77-de28-4a33-a8f6-7b837a1578d8.pdf
https://www.lhratings.com/uploads/file/20260723/g37859770ac.pdf
http://www.lhratings.com/file/ab08637d-cac8-4930-a1c4-48c0991e6c29.pdf
http://www.lhratings.com/file/eb466a4a-f62e-4b79-b26f-cdcacdd26fc0.pdf
https://www.lhratings.com/reports/A014176-P86654-2026-GZ2026.pdf
http://www.lhratings.com/file/ae46aec2-e37d-44a5-9d60-ad39ea7bf18b.pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20191220165638314.pdf
mailto:panyc@lhratings.com
mailto:jiangyj@lhratings.com

@aﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

—. EREER

Pitrab B ST CRED AIRAR (BURERR “AR” 8 WM oL 2012 45 4 H, BHIIFEARERAR (LT ER
PMFEEA” ) AT, YIEEM AR 1000 JTEIG; FIS 2R, 2019 41 B, AR SRR, AL
R 5.00 /23T, T 2030 SERATHUE . 2025 45 11 H, Wit 53 A thoe 4 A ARGy BC AR T K 3.54 1274 &4 0.50 A23E TR A w
HATREH T, R 2026 4F 6 AR, ARNEMBEAN 5.00 4370, SEWHEAN 4.52 123870 PHFEANAFIME—KER: &E6E
FEARTHUEA R (BURERR “EFER7 ) Fad@E b)) REESEHGRITEAR (BURHAR “@EIen” ) i K54t
}2#] F4K Gem Capital Limited (PLFfEFR “BASFF2” ) FA Lionbridge Cayman Limited (PR fEIFR “PitFFF 2" D 35.71%BAL,
X WA 2 B SE bR, A 2 R A 100.00% B8, B AL A 7 SERRE I BAUES # BEIE WL 1-1). #
2026 4 6 AR, A BARRFIHHFA A 7 AL

AT FERMBH GOV S MRS B 2025 K, AR TREZETAA 1K, RRELTHFEHEARAR (BUTHE
Fr“ B4R

N FEREMAE: REFZGFHARTF R XEE— KT 79 52815 MSD-C1 B 17 #1769 pilils ik REN: Jity.

=, ARHARIGELR

AR PR G ChED ARA R 2026 40 R T H ATFRAT ARG CGENED 7, RATIBON AN
i 5.00 1478 (5% 5.00 12700, KATHINRDY 2 E); SR &0 100 78, AP0 &AT . ARG ER G, A FRE L
AT 5 21 L A R R AN A SE E 0 ) L b B BEAT WA S, R 2 W) 5 O BN A S A X 1) AR H A1 D B 2 i
E o AR A AHZ AR R, ATHER FEAE R B —KIE A,

BN S 5 eof T AR fiF AR &
A GIABEE TH ORI i -

= BUEFBERIMNE S

2026 4 LAAE, R BHROA AR S RETE TAESUOE M, WERRRRrPoREE . SRIFUEAL, SRR ) BB s 5 38 P FE AR 1R B
MEGERF K, N “HRR” RETTRFERE. SMBCRES: “ERZEMR " 2, SRS G5O IR K BORHE SRR SR AL 5
WA OB SRS S8 S AR A A RO, BUSOf IR R e i, IR DU IR )5 S5 M BUR ARSI IRAL BB b A 3R 85, 34
bR FE S WA L SRR A T SE R R

2026 e I MR RIZAE, WS RN A BROEREE CASE T DAL N S5 TR RS 2 R, [ RANE
BABATAEGHXE, LS GDP ALK 4.7%, FRAEEMR. BMIR. S RFSETHRIRED I B U w8 o4
SHEEHOR, wmiE . DUUIRSS SRl RE PR G, — R Xl TR G TR R R AT IR, fRRE TR KA . H
LU RGN JE R, BLaRFRIS. ShuRNgS . BTR IH ISR R FF SRk, ABF B RERT BUE IR . AT LU s TR O
JIER T A TGS, [EE B 55— 2 AR IE RS AR R EE N B 5.7%, Forb s IR LR R A R BB, R R 9
WAENDA R R R ME, MR TELPF LK 1.3%; FRSMEAF e IR, R G rh AT REREIN S, ok
BANPERRA S T, BINATERBA 5 AR RREEINE), Ut RrELa i ORI A AR . ERT7I, (S0 “ Bl OIS, ([0
iR, ERER BT LLER R T EALAT R AR BT, 4 3 GDP K ImITH i #ah ETHIE /7. Tl Al 2 as 12 2% 2
By BRI AL R IKEN Fy . TP ERAT B R R AT AR A I 22 s A A AR

JRE R SE, BN RSN IR T ) B, HEShAF BECRIN & b, % BBOR, JRATES, MIREREELTT
KA. BZUNAETHeTHRESSMIEBESY, B TR IMNTR. WRZSBE. Bishsefrs i " Wk,

SE R R AT S BRI R A P RO B (5 T 4R 4. (2026 4 6 D).

M. 1Tk sr 4R

20224F DI, BRI BRAEAS, FUBEE™, BEEEATLSEREMA, BARIEFRAES.
[ 2022 LA, BRVORLEE 0 A SUR RGN, LS MRS . AR, Ao P2 o R L% 2 ) WA i
ERTE RS | s

SRV XIS 4

\2


https://www.lhratings.com/uploads/file/20260820/g41031c9053.pdf

@aﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

B AER T E, WEMARBYE, B SRR E SRR B M 5 A w3 T — % B iRl i RE .

WHTTI, A HT7 G RE B R TRR I, 1% CRETE7 AR ELOR AR, ROk, TilTH B B HE 2D sl
FLSE AT RS SHRLUE, HES) “RA” W55, ISR BR. MOIRSERERMEL . DGR Ui b 55 56 Hh BE R ) .

20265, FhBEALGTAT L S A AR ARG IR K FE, T ZEXT AR B AL T 28 =) (07 AL e R R R« B AR FR A AE 1R I DA R Bh
PEAE BRI DL DR A ORTE S (EL75 R84 Al T 37 B AR 3 3R, AL B 2 R sl I KU AR P 32 0 e BERRAT M 7 A P L € 2026 5 i 55 A 24T

NG INE

B, BERZERS

ARREEHAFEMERES, AZOBRESBERMTVRES T 2023 FLR, WHERBHLRE, WHFAERRENK; B R
BRI, BALIBE, BRERAE K.

N TSI 2T R A R BT AL BT A, SRR A e R R IR B AR . B RRST DICR, 2 R A T T P 4 i AL R U
FEAZAURAAT BORIAT I TE S J)0 2023 SEBIK, AFDNLSRKIRIEILRLF, MGOL SRS, B2 2026 4 6 K, AFhks
ARE372.95 1270 RS AL TTASTR e olk 55, Hh AL BT B AR 193.48 1270), Mk S IARETK .

AR T 84T, TR RO &, R TBOVFE R LSS IT R MRS A RIS T BUON7E % AR
WA FR, RS e s h I B 5 T A R A R L S I R AR R IR, HARAR SR R 5 TN TV ) K EdE
SR KRBT, RS RS BKT . ARREEN T T —ul U PRI . EREN . RS R
£ RS IE SR AL BN T 6 . RN, AR 8 5B 5T 5 il % °r G BT S, T BRI A RIS R 3 f AL BACR,
T B IR I A IR 55 A 2

BRI, B 2026 4F 6 AR, AFMEETAREN 1.16%, ATEMAT, ™7 EsT.

BT RNETT T, B 2026 4 6 AR, AR P EM 42.70 1270, BARSIIEGER: ALFHEE 6.28 £, ALFFACHE R, B4
RN

RUBEITI, AR RIS, M TEREMRT RO SRR 5 2023 F LR BB,
R A BE TS R AT TR, CRATEARACT . [, BARBEN A AR BRENE SR . B AORE, A RR B SER0E, &
AR, FhTERE SRR

N BHEKESR

Sk NSRRI AR IR

AFNENREEH LB EE, ESARMVSREHEN. EEEAAREE, BBHEARKERBHTE.

AT AR IR CARNEY COGTRALAMR B BR A =l T R R AT HE ) S oA S E e A w] =R, WIH)
TIRARAFERSTN T, U R#EHS, WHNIRT T .

AFAUIER S, BARRZAT BB I, e[ 2R A

AT RALEH S, BB AR LR #2025 4F 11 7, AR HER A SR EGEE R E MRS (L) R A 7 i 2424 () BRIDGES
WAY Wisdom Limited (LA FEFR “Fli#F2 %7 ) 5 Bain Capital Lionbridge Cayman Limited (LA TF&IFR “ DRI & 7) 255 BAFL LB
W, FEFER ¥ 32k LRI S R IR T 2 453 AL [ Baidu (HongKong) Limited b8 57 RIS FEHE Ha0y (5 FR &4k~ China
Merchants Venture Capital Fund,L.P. = FK R R AN BHREA MM I 2 BB Fra BALBR AR AL LU BT AR AU L e s, 215
TEE RPN 2 LB B 32.00%32 T+ 2 35.71%, BEILEUI AT LB ARFEFES AL E 5 BETF 4 4, Hig
BFACRRIR 2 4, HEFSALHGI L 40%4R T2 50%, X2 "]y Euk— B IE5n . B2 2026 4 6 IR, AFH 4 L#EH.

ABIAWIE S, B 2026 F 6 AR, AFlkiiF 14, HRARZIRMES.

HME 20266 AR, AEEPEHELE 4N, BFLLHE 1 4. BIESHE 1 4. BRSNS AT 1 LRSS HEB
HERARIE 1 4.

ERTE RS | 6

N O e O


https://www.lhratings.com/file/g36e1521f65.pdf
https://www.lhratings.com/file/g36e1521f65.pdf

ESZETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

ANTIEFKGHE, B, 1972 F 12 A%, PEANRKFEAEFES% 4. PEER L% EMBA; BT H BRI B RA
HESE, TECERB AR BEE, PR E R A R A B A E B e A A T L R A E A HR S H 2012
F4AREAFERK.

AT B R, B, 1982 5 10 A4, WAMNEDR S REETFEE L, REKEPRE %5 EMBA; ST R BCER SRR
ZnwFIRLEBAH; 2012 4F 12 HMAAF, H 2025 4 11 HEEA R SEH,

AT AFEHMERRTE, STNERERMES.

NEIRAE SRS BrRERE A AR B WESER. BRERIEFR O ARG O REEES . R ETNLE. vR
B BEEEE AT ST BRSO Y AL 12 ANERRESET], e S mh R KT REVR A ZE Sl 0T v A A i AL B 5%
K% &R TIA TR KR A MR M S B BRI O A ST ALY Y. KA sh TR R Ak
17 ATFIREEHF TR 8T, S AT RS EIEEEAL W5 RSS e, BFEER O BB RO KIS E by, HpEdd
TR AL 45 %0l BB PO T RETF R 5S4, IRIEIR R, @8 s ot B 0T B E . sl s T
1E SEEBUR FRNARYE HE AR, EEA S 7 5t by Ao AR, BE sl 5 & Mo 2, N 8 3 61 57 o A AR 351
HMV 5050 P s AT XU 1 3 24 e AN i

RNTINERNEE R, AR T 5L N RESMELE R PR AR R, T ARSEE NS, AR %
IR, B BIRI . RIS BRI . MBI . BEERR R S TR A,

KIS G TT, AFSIE T OB E B, I T AR RETT . SRIRAZ 5 IV LB S 2 R A B A SR U, SRIRAE ) o
SRREFP MAUR . RIS B R A I, 2025 48, AFTEARERTT AR MR S FOl S5 UN (2024 SEAHRIANN 0.21 1270). #E
2026 £F 6 AR, AFDRRHEDINEBRYIRA R A5 CBURFERR “Pifa ") S5 RB07 A IRR BTN 29.68 127T, X RIKTT A LR
ARE AR HILEEN 69.51%, AR A E IEH, R IHIREEREL.

=g
(D REEEHER

AT T BREKMNEEEER, BEHEAINLE RKRIFTE; 2022 AT KB ZIFTRT TR, REHA,
A RS 22 ) TR AR SRR SR B

Oy FEIAN S R ERALA], A7 7RO e I XU BN, BRI AL S KRR R . Hoh, EH S EEA P A F PR
FHI AR, B ORRBL A B A s e B2 5 5t I A BRI AR e 5 X B AR DG (R R0 5 IR 7 T B LA
FH RS (R RIS, 47 5T B AT I P A ARG ATk B8 <O S S B T 7 U CRLAR A SRAMR BN P KU 37 B B d8E Al
BTE B AR RS AR B BT P AR A S AR

A SR AT I bS5 E TR TR AT A ML 55 S5 o BEAT SRS A BRI H T, AR 0 28 S A R B ARG S A P IR AT
R, EARA B HENBOXS PP 22 S 2x i it IV 55 30 e B2 < i 90 33 o XA TR SR A PR A TR . xR S5 g5 whote s WA 5580 B2
P OAFE TSI, BERA AR E BRI 27 S 2@ I ] 2 A0 P o U] s XU 2 AT RE V8 S LA B 7 o R 4
Ry Bl S5 LRI A E THRIAN A Bl B3 AL 57 i K U [ O R TR L EH ST RE -

N TR 2L 55 AL B 7 B N A B PO R, IR AN 2 B, T S S I AR BT I H RSV HR
AT E, EETERME S R 3R R 55 1 X% T2 A

TR SR RIS KA & — B RER, T ait . A NSE. ArDEE IS IEE. TTRUZSRBAE 5
AZEE RO, WAL G GBI A S 28 Q& T 1600 A —ZE AN IIRI T B2, HElS TR A R I )
o AFMEAMESHC RN TR R, 5 U RBAETIT e E AR, AFEE A0, & aafesl. s
PAEOR N SRR BT 25 K T Bz i i 2 KUK«

ORI S5 ISR TR A R AR R 35 T 28X /N A R, 0 B il I BAAGERAT W R Wi s Rl AR, IR R L 1
&, EIERATHRK BURUTR. e E Bn SE Si A 2B R 5RO RN A S AN A AF, E A E, RS
BT VCEEER) 1, JEFEDC BT H HEAT 1T

ERTE RS |7

(O



ESZETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

AT TR 55 AR BT 08 X, Wm 4, Pk 5 5 8B BE™ . RO B 252 BHL ISk P Bk G 7, 2Ry
FAARERATAL T Sl 7 o A RS AU T 1 AT HLIZ S, Bl A F S B ST B, S A IR K 7 4
AL .

IR R 77 T 7 P 2R 555 T RE MU 35 SR IEAAA ), — 51, 24 7] SR ST B ML SN A AL, IF 75
B EIS, XMPUERE =N, DU R ST, il e GPS SRy AU T B

2022 4, AR RS B KA THEAT T XN T, 2 AR A KSR 73 ) XIS S8 25 v B e
Sl 5 NN 10 41 (AAA % C), BIRYEREM S RATIESS . 58 =J78dn . ETC BT8R 55 2o WMo &0 TR 4 R HLE U
WO, BRSNS R R S A g — O RIR R, Y “— 5K, ARG G AFRSSES . ASF A
R ZRAAR I T AN R R, SRR o 1 AR X 0nT B B XS o A2 BRSO T, 2 wIIAT e e 1O i A 22 = F 4
BT E, BHRIRTIAR T ELERE

) BrERBE SR EPE

2023—2026 £ 6 AK, ATEFF B, EHEAPHRE.

M R RE, 2023—2026 4E 6 A&, H—% AL SR ERG R BT, B SC T B B R AR ORI T 4
FRERI R . BIEE, AFESERSEL BRI,

KR 1« A Sl & I

HiH 2023 4EK 2024 £ 2025 45K 2026 4 6 AR BEER
PR PR (%) 0.28 0.73 0.85 1.1 <30.00
AR PR PR (%) 0.28 0.73 0.85 1.11 <50.00
B—RIKTETE (%) 0.28 0.21 0.00 0.00 <30.00
LRI T ENE (%) 1.51 1.13 0.00 0.00 <50.00
VORI A RRt, B S R

2023—2026 £ 6 AR, AFBRFTRER; REUTEERES.

ATFIRE XSGR ST R NERE . RE. AR=F. WNEHHEERERE, 2023—2025 F£K, BEEME R
FIHER, A RRFE IR S, (5 5 Ebyk s/ R R LS %2 IR RIS B s R e 5 T sl BTk 2023 —2025 4,
AN LSRR P L WL A IS B 4.74 1278 3.66 12 ITCH1 3.79 1276, BE 2025 R, AFIARIEE MK EERE M 0.28 12
6, ARFELEREF 0.02 NED A ARFBATERALKT, R&ETHRERS: HREAAFKHC@EHM SR~ 5 0EL
WRHRAL 65 2 5= B 55 T 3eAn R B, 7R oiERL S % R AR .

BE 2026 F 6 HAR, AFMERREEIEK,; HEE"ARFE LEREE LT RGBSR EGH LT,

KR 2« ARG 0 Fehnife

251 i e Y 3

B &A@ EER AL 30 K (5

PREENS FHAIE 31 K& 90 K (90 KD

ARE FHAE 1 90 KA L
VORI A RROL, BEA LS R

KR 3 AL BT 08 iR S L

2023 K 2024 £ 2025 £5K 2026 £ 6 AR
&8 &Lk e ] ﬁtb Ene | ke &5 d ke
i) (%) (fZ.0) (%) Z5) (%) Z5) (%)
B 14232 98.35 145.89 98.83 168.29 98.82 190.83 98.63
KiE%E 0.77 0.53 0.14 0.10 0.15 0.09 0.40 0.21
ENEES 1.62 1.12 1.58 1.07 1.86 1.09 225 1.16
MERRB 144.72 100.00 147.62 100.00 170.31 100.00 193.48 100.00

SR % B8 7 R Ao g A ST B, IR B E I H AR T RIR A S, RRFRA ST AR K

ERIERIR S |8
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WS (270 3.73 2.58 3.26 221 4.85 2.85 6.46 3.34

WRBEER (%) 229.56 206.00 260.32 287.52

BRRUE: AFRML, BA R

+t. ZESH

ZEWR

2023—2025 FF, U EHEXTITSRHGAEE KERRESTMH, AFABEVRABEEZBEK; FEVERE, BEMAKMA
AR ML S N E BRI . 2026 FF L34, AFEWKRAFRRE K.

oy LR R 5 L 55 AT AR Bolk 65 A T8 55 . 2023 —2025 4, AR ENRNSE IR G, ahigK, Hdr 2024 4R
5.26%, FHANFNEIR TATHE; 2025 FER IR 26.60%, 5 2/ F) b 55 PR I K .

MIEAM R E, 2023 —2025 46, EEW SR HE IR LR LB 85%, FEWEEH. 2023—2025 45, BEMAGEWS
EE RN I DTRREE R o, HLURZONEE — RN RIE ;s SERIE RO S ISR G . A&, SEEMIRN Tk B AT~
.

FoAtE SN T ZE iR AR SN A B, FRARE SIS N 4= 385 R 28 T T ) Sz B AR BRI Aol 45 $R (R AR P2 AR FURON 5 2023
—2025 4, HALSWN S EM IR L E ST SRR ARTES, (HHEG; 2025 S HARL S W FI B K 9.18%, A
FURN 1.75 1278, o5 HAtlk 55 BN 57.80%.

2026 £ 1—6 H, AnVENHCANFILEHE K 12.14%, 2RSSR HTEG N BRE LA K

KR 4« AFEMIATEL

20264E1—6 B
EF (Zm) | Al (%) | E£B (Zon) | S (%) | &8 (o) | HH (%) | &8 (L) | G (%)

EX=412 29N 21.86 89.69 20.31 88.00 26.20 89.65 13.83 91.54
Horfr: @RGSO 11.39 46.74 11.52 49.88 15.20 52.01 8.22 54.43

FERRAE AL S YN 10.47 4295 8.80 38.12 11.00 37.64 5.61 37.11
HAetb SN 2.51 1031 2.77 12.00 3.03 10.35 1.28 8.46

A 24.37 100.00 23.09 100.00 29.23 100.00 15.11 100.00
VORI A RfRt, BA LS R

Al K2 ESH
2023—2025 48, ZHVATUBRMINSEEHN, AFLSBHH EERRMBRRRLES) B, 2026 £ L3
4, ATERR LA FHEK.

2023—2025 4, AFDESHE (GBS HAERARZRBLS, TR 7758 178.06 1270 208.39 /ZJ6H1 284.27 1470, M55
TR S0, Hodr 2024 4EAT 2025 454 Hil A EL I 17.03%F0 36.42%, FERZYREHAT LSS ERTm, W5 F R
e WS IRIE T, A ARG UEMEHRENE, TEIWLS LOLEETTE ZhEAE.

2026 F 1—6 A, A‘EHHE 141.50 1270, HBER LK 10.20%.
(1) BhBEFEE LSS

2023 LR, AFMRE KRBTSR, TR W URHERMBEA R LS AT, BHHRTEIBSRE RIS,
BT ERE; ARETETEERFVRITIREXE, XL EER.

AFTNESURAZE (FBERNZS| R, HRE. AEESERRE) pERMELS NE, REmirIbis & Z A BUeR
3K, MR A NS S FIAL. 2023 —2025 4FR, AFRME R ROFFSINK, FIHHEK 8.48%, M EMBLE K.

BZ 2026 4 6 AR, AFRMEHE ™R FFEREK 13.61%.

ERTE RS | 9
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K& 5« AR MGG KRG (. 1270

WH 2023 5K 2024 4ER 2025 4ER 2026 4E 6 AR
FHLGE B2 7= R AR 144.72 147.62 170.31 193.48
FHLGT B8 7= 154 140.99 144.36 165.45 187.02
VORBRIE: AT, B TSt

\
AW LI 80%, AL ST B AT WA BEAR oo A W] [ 2023 4EHEIE D TT I TARNUMSSAL B2l 55, I > BA J= 3 ) 42 A 5500k 55

MATAE R R, AL B Raigeit, AF MGG AL D TR 00K, 2023 —2026 £F 6 3 AR HI 4= A0UAE 55 5
/ Py
Bt TAEHUAL G220 55 (K0T e s P 25 AT 55 B 19 o AT BT T

K12 6« 2w RSV 5540 7047 Mk 23 A1 1

2023 SR 2024 F£R 2025 K 2026 £ 6 AR

&/ (Zom) | EH (%) | &8 (Zop) | bk (%) | &8 (2o bk (%) £/ (2 i (%)

B 142.04 98.15 133.36 90.34 141.13 82.87 157.89 81.61

HoAhK 2.68 1.85 14.26 9.66 29.18 17.13 35.59 18.39
MEHE-LBET 144.72 100.00 147.62 100.00 170.31 100.00 193.48 100.00
VORRE: AT, A (S R

X IR SR E, AT LR X A X ok 4% B S TR X, HEEet P4 EIEE. 2023 £k, AFMATRESR
LASIH X (000 55 BT E 2025 SR AR FAR S XA B8 58 7 AU B L AE R A Frag i, B BUO AR AR A 2026 48 6 R, 2
ARV B TR, (B R

BIZR 7 o O] RSV 5540 73 X 3073 A1 15 L

2023 EK 2024 R 2025 R 2026 £F 6 AR
dH (%) dik (%) HH (%) gk (%)

R 80.76 55.81 71.73 52.65 73.56 43.19 66.16 34.20

L 21.68 14.98 17.62 11.94 30.45 17.88 4234 21.88

[LE[ 10.65 7.36 14.32 9.70 17.05 10.01 22.23 11.49

k1] 13.90 9.60 14.27 9.67 17.00 9.98 21.89 11.31

[iike) 10.06 6.95 11.25 7.62 16.71 9.81 21.10 10.91

e 7.66 5.29 12.43 8.42 15.54 9.12 19.76 1021
HER=R/RPA 100.00 147.62 100.00 170.31 100.00 193.48 100.00
TE: ERIGIITH. WL, L R TRAIL AR, FAURRICR. KA L. . WE S K AAILSA: AR EREDR. WL SN AR ERERR A
PR B, M B AR R LA

Bk

CUR: AL, BEREE
(2) B ROLSS

2023—2025 R, AFRFEBLFZRIZFEHK; REBERETHEBRLERIUFEEK, SHEsi EA; BE 2026 4 6
AR, ARRFRBRLERTMEEK, REBLE RIS &5 B EERBUAK; BRI Z K5 R B
BLAREFRIE .

ik R R R B AL L4, A H 2018 FEIFURHEAT TR AR B0 55 « BYRAR IR 25 1. 55 15 R B A0 B0V 55 3R B AR TE A [
AT BERRAE RO 55 S AT 5 R B RL G 25 40 R 0 R R, IF 2 A VE SR TR — O IR s 2, AR BRI ol 55 & 40 72
P W L, M T SmE S, MRS LIRR T LS R T AR M-SR TS, EBTE
BF, AESRMVUA B SR PSS ERE R AT 4, ARVEN T Mss i sist =g B N SCIUIR % B H . B 2025 4K,
AF R B 5 G AE SR 40 K, FEONEFERT. BOHRT. RE8RITE.

2023—2025 FEAK, 2 F GRS SS RPUBEB K, FHE K 15.03%; MIRKE, FRAHE IR SO 55 S B st
W, GEepksh B #E 2025 K, AR SERIE RO REE FAKIIK 23.88%, TRALH LRI PEERAE B0 S RAT K R BAER
TFE 8.22 NMEIY FUE 78.34%.

N FBEHAC L 55 AR AR 5 A 7 T A 7 B R RAR i, BE 2025 4EK, S8 R TF R B SR AL ool 25 8 £ A i 3L
fBAE LRSS, X AMELRARAEN 137.40 1278, 2FHHLR 26.60 1470, #4r-HHIR 110.80 1470, Hr i ORI ALORIE S0 B LR, R
ESHLBITE 1%~5%. TEflR 5 EMESRBUA R E RS, ZETIEROL S K N A FIR A M B SRR H , %R
BRI E | 10

g 2~ oo\
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AN TG R4 AR AEIEATRIAY s THERAH RS AE % o B PRI L 55 LI R, F S PR A oLk 45 1A RGBT R IS ol 4
FRIE.

BRE 2026 F 6 AK, AFTERIEBON S S FAERK 2.32%, At BRI SR Ie ol % 5 73.69%, & Ebi FAER
HHTRB&,

K% 8« AF BRI S ARG (B LT

iE 2023 4K 2024 K 2025 £5R 2026 £ 6 AR
KRR 5 R A 132.55 141.59 175.40 179.47
Forbre SRAME LRI ETH AL LS R 69.89 122.55 137.40 132.25
AFRAE R ST AR AL 55 R 62.66 19.04 38.00 47.22
GORPRIR: AFRGE, Bearvifs 5
Rk% R

AT REARGTE B RRMERETE, KRR,

AR IEVE KR iR R e b R AR il /AR S DEE KB B S VAN 5 et 10N L NN 8 B AN N 5 e E S
B, EA AR RN S5 oM BEANAR LS 7 105 R AT Mk 2 S AR LA — R LB DL 34 -

TR AR TR T R AU AN R = S AT LSS S Ay, B S L ST R AL S AR A R o 2 ] DL B SR
CARIE A 18], ARACKE AR S AL 55k 555 B Bk 55 W ) B

B SEUBEAS (R0 S, BOAR T SR T IR T, KRR 205838, Rl R RERT S AL -

RiZATIE

> AENEFRRREE, RETTREYE.

S ATlsES IR, ATAAER AT, SRR

> RPRERRE. RN,

T &5 ;R?

KIZe 9 o RN Hd

REE BB HBRHE=HBE (27D BN (2o FLAFMES (FF)
2025 F (SEFRED 170.31 29.23 5.90
2026 £ (FMIMED 190.00 33.00 6.50
VORLRIE: A FRAL. BE (SRR

VAN X i

ANF AT 2023 —2025 F M S IRE, WHEEEKSTHHES AT RPRIEE SO HIPIEs R T AR TR 2026
F1—6 AMSHIREH 1T

2023—2026 4 6 AR, AFRAFAERERNSBER ARG . SIEETTHE, P05 PR s g\ & a5
ORI R, R A R SRR A K .

LR LRI, WAL STV 55 20HR mT LM A8

B 24 544KE
(1) rEHENER
2023 FEBISR, AT A B RS IBISG MER K, A5 R T R B AHMEE T REAT, BAR R,

2 TENEE d A TR AL, T AR/ RS AE A RSN R 2K T RE 2 0] TR AO 2 A SE BRSSO T e S O R OR R SRR AT AE i 2

ERIERIR S | n
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TR A T BN AR AL BL: T8 B A7 X0 3 A B SRR BT

2023 —2025 R, A A FH RS AFSIAK, FHE AR 3.47%. 8 F 2025 FK, A A A EBGEH LEREK 4.34%,
F B R RN A7 AR BRSO AR T B AR TA #BGE LB AN, 2025 RSB AR T 70.76%, BT A # R G
FUEMERE— 5T, A THEIFAKF. 2023—2025 5K, ALAFREEUEREETE. Wah BTt, 2025 FARAE TATAL— oK HEH A
TF A FRAAR LRI SR Mk 55, TEAH DG B 7= Hh R I 55 4 HR W 2 s 4 i 0 FL B B8 P (B SR A, A W) SEBRAT AT RS 0K i Tt B
. MWRNESERE, 2023 SEAFRMATIA L, 2024 4EF1 2025 4EA T/ HIBLE 4T 0.08 14ICH 0.40 1270, 40515 e E4EIS
J& T BEA R4 FIE K 18.38%H1 36.87%, FE LS B —/, FIE B AN B A M 70 AR B 4T

#2026 4 6 AR, AFPAAEMNE 42.70 {470, B EFEAR/DMEREK 2.02%, B UAK, B # R fase s ;
FFFEHCN 6.28 %, B EAERIEAFET, AT R T

IR 10 o 2 m) AL fi A4 1 K 11« Al BAR 2
300.00 6.00
4500 72.00
71. 590
4000 1.00 250.00 ;
35.00 70.7: 70.00 A
30.00 G0 200.00 -
68.00 >
25.00
67.00 150.00 5.60
20.00
66.00 550
1500 S 100.00
26.08 510
1000 64.00 -
5000
5.00 63.00 530
62.00 s
AR HEEF HEEF 20234 K 20244F K 2025 K
— A (LT — RN (275
Efh (270 — TR AR A ARG T A (%) BEENE (L) w— [ = (Z7T) —iT AR ()
FORIRUR A BB AR 2 ) W0 5541 o 2 2 FORLRUE: A RS A7) I 554 5 4

afES R

AFRBREREE, MBERABK; 2023 FLURET MRS IREFFEEK; HEHREHUERINE; BERREFH L7,
BFTIBREAFR.

B BRI R B AR EAT IR R AR (R PSIESRE) 25 2023 LR, AEIBVR RSN, RS ME BT
AFfk. 2023 —2024 &, A FE BLEIE DARITIRECON ., DR (G EFAIER) . 2025 45, ARG ELE AR RIEE K,
2026 4 6 H ARl RECHEARAT ARE, BN A T E BRI IRIE . 20232026 4 6 AR, AEPRmET KRS AR AR S
XIS, ARG, AR R THIRE R .

2023—2025 4F, AFFELHAFE SRS ERLE 16) RN, SFARE BARRRE R %, 2025 0BT WEBARK .

FE&R 12 « AFRLELEE
2023 4E5R 2024 4EK 2025 4R 2026 45 6 AR

&/ (L | HH (%) | &8 g | hE (%) | &8 Zoo) | RE (%) | &8 (2om) | S (%)

HRATHERK 90.05 54.07 102.84 57.11 92.78 47.74 100.73 4533
Rt 64.34 38.63 63.59 35.32 89.38 45.99 111.45 50.16
e[S AN LA 9.19 5.52 11.90 6.61 10.43 537 8.29 3.73
b fEATRELEE 1.00 0.60 8.00 4.44 3.50 1.80 3.00 1.35
R B B 8.19 4.92 3.90 2.17 6.93 3.57 529 2.38

JBEAR K 2.97 1.78 1.74 0.97 1.74 0.90 1.74 0.78
oa7n 166.55 100.00 180.07 100.00 194.33 100.00 22221 100.00

i ERAPOYAFRMNA BGS AR, SEE BHE TR M6 R EZE S
BERRUE: AFRAL, HRE P R

SESTIH, 2023 —2025 ER, AR ARG ISR, MBDMERONE, BRI S AT CROTRAE ML 55 #2 Ml
FRAFER N B IO L 56D vl SWIBRESH LU, B0 S HseRe e T, A 2025 4K, A0S e s &

ERIERIR S |12
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tt 62.04%, % _L4ER BT 8.06 NE D A, TIHTBIFHREIMEE . 2023 —2025 £EK, AR ARG RE/NMER K, 2025 £
KA FAT A 7K o

HZE 2026 F 6 AR, ARSI 227.85 1470, B EEREK 13.04%, A% 135.05 1256, HE 59.27%, 5%
SEMUWIE; PSR SIAR; B AR R 5 BEAML EL 5 B 85.10%11 84.22%, s HERF T LTt

B 13 « Rl 55 AALAT 10

250,00 100.00
8337 2
8325 8380 oo
200.00 80.00
70.00
56.07 5399 o204
~ 15000 2.04 60 00
1J ~
& 76.56 50.00 R
o 8535 =
—~ 10000 40.00
30.00
50.00 20.00
10.00
0.00 0.00
20234 20245F 20254
12 H 5 ({27T) wHEEE (2T
—_— R (%) — S R (%)

SEFEEFRARIELE (%)

GORORIR: RS AR AR A ) I 55 4 i e

ARBFFABLERE N, BRIATARTRSFBEEREK, SMMEERGE. BASTRMERFERR, BERz%
BT .

R PAN R B R A = U i, R SWIT R A FERSWCNE, R PR LA DR S RAKITIRATIR
THNENE SN AR ENEN 2 TR, HEA RGN MR HAT 65T, W o5 AR 3 %0 SCRURZ 58 LAY, BT ah itk X
o

BE 2026 4F 6 AR, ARG RHEEBIMESMMWRB TR G EN20D M AR HIREGHE, 14N
JSZYS R B8 LG A o b s 2R R 152.67 278, 5 B BT BN 53.29%, BB BEIE B BT K RAT B IE AL R
WA BT B S IR L, BB Ik — L

A 2026 £F 6 HK, SR BT GOSN AR5 B LA Y A, (E 1 4R Py B A0 ST RE DR A BTN 1 4R P9 BB 4 41 55
FAREA L . FIEEIA T 2026 4 6 H AR MBS IRA R (58.08 1470) BUK, SNSRI RIEEIZIE . BARE TRENEHFEFR =R,
AR TBEKS AT

K% 14 « 0 2026 4 6 H AR 2> ] USRI 53 AR Bk S 4= i 5 55 2 391 R 45 4

PSR AR EERS
TN (& 14 109.56 56.63 135.05 59.27
LAERLE 83.92 4337 92.80 4173
&t 193.48 100.00 227.85 100.00
VORI A RfRt, BA LS R

MRS TESR bR, 2023 —2026 £F 6 K, ARVSIHRA I N, EE TR KT
K% 15 « A wliiah ks s

MBIEER (%) 118.07 111.93 103.36 104.85
VORLRUE: AR SRS, Bea vis
BF4E

2023—2025 ¢, AFFEIERFLRIEK, WAERKRHRNENRMER; BFRERAFRAY, BARNGEIRE.
2026 £E 1—6 H, AT EWAAFFE BB LA g

ERERIRE | 13
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2023—2025 4, AFVEMMNEARS T WAHRE “LEMA 7.

A TVEDE A B YR AR S S IR B ST . 2023 —2025 4E, AT BN ERAIREE %, EIE S N 14.87%. 2025 4F,
AAEM ARG 17.54%, FERBME AT A FEE WU R T35 AR Lm0 T [ AT e

2023—2025 F, AT ALRER. WK, WRF B RAE RN E . AT R EE DL T3 RS 2
FRNE, #E 2025 K 0 TRAMEHETEH G G5 A E PRI 83.95%. 2025 F/ ] 118 3% H 7] b 36K 33.03%, Hor i T3k
F 5.75 1270, ARG 30.44%; EiHTRH 3.78 1270, FIEIEK 34.41%.

O T B URARL 57 2 2 B AL X A5 B 7 T 0 7 AR 5 AR RSN R A R L R K S R RS R AR O, 2023 —2025 4E, iR
JRAE AR A S8 K LB TR R R . 2025 4, A FIEFHRGT B P2 TR W PR B 17 2% 2.69 1470 &S M IS5 A
TRAETR 5.38 1476, 2023—2025 4F, AR IIBAE SR 20 5 5 Pk & AT RE S AT 91.57% 80.91%F1 76.92%, BB 2K 112X}
o] BRUR IR K.

2 LIRELI, 2023—2025 4E, A FFES SIS FERF K, ERZEE I IR, 38R RN TR R e
RTFFE S /P A5 55 B PR IR AT, TR R 8 PR 38 S AN 0 P2 i i R R IR 1 U, AR 3 R BE 158

2026 % 1—6 H, AFVENIRAFEEIEK 12.14%; BN % 0.90%; 2332105 A g 34 25 5] EL 34n 0.82 1278; F
TR LK 13.21%, B R SRR K AT

K% 16 « AR FFEN

punadti=r7 2023 £F 2024 4 2025 4F 2026 £ 1—6 H

A O NICATW) 2437 23.09 29.23 15.11
EMVRA (270 8.27 7.26 5.99 224
Cillak o C VTl 9.64 7.98 10.61 6.02
Horpe kg5 RAER (27D 10.48 8.92 11.35 6.28

W55 (275 -0.84 -0.95 0.74 0.26
BEERAEIRE (Lot, R “-7 S -1.49 -1.82 2.69 -1.17
EREESRL (e, R “-7 S -4.44 -4.57 -1.35 -4.06
PRAAIRE LA (270 6.48 7.90 13.05 6.92
FE A (1270 0.55 1.51 3.01 1.68
HHNE (27D 0.43 1.08 223 1.25
WHRIZE (%) 3.48 427 6.74 /
PSS H AP AE6 % (%) 4.06 3.50 2.71 /
WARRTT I (%) 2.61 3.33 5.23 2.53
MBEFEIREE (%) 0.17 0.46 0.89 0.46
B R (%) 1.10 2.74 5.43 2.95
VE: 2026 4F 1—6 AR AREL
VOB A RMROL, B TS R

B ==m

AT FE—BRAAHRAR, TEMEBAFENRE, WIRBREEGE.

BE 2026 4 6 HAR, AT m) mim BN G AT Bk 55 % PR AR A 132.25 1478 (FHERH 65.60 1276), Hrf4
FHHARR A 64.19 12706, FHAPHLRREN 68.06 1470 GRS IRIE ST E A AR, RIESEE] 1%~5%, LR T TR
1.41 12.70); A" IEHEYR 5 o Bt 7 AR RN 29.68 12,76, S RBE T AR R S1E P2 L E N 69.51%, #i{R Bt 7y
LB, AHBAAREEN . 82 2026 46 HER, AFEMESEATHROTT 5N 0.54 1470 (B R A 7 TR GEHRIE 0L 51
FELRIR G FTED: A TIIHAMERIAER K, F7A4E — 2ol ffe KU

A 2026 F 6 AR, BAEEBERRIA BN S NERRRIFA MFE

ERTRRE | 14
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A 2026 4F 6 AR, F] CIRFEAT SN SRS E BBUE 316.29 1270, HrhMARMMBUE 4727 1270, [AEERLBRIE
i o

AR A w4 AR h N RAATAE S b R (b AE RS ), #2026 4F 7 H 1 HEMH, AFTRGHERIA RS
FEGMEEILR, CEENGEEERYINERI, 6% ELERRIT.

A 2026 4 9 7 21 H, YA R AEL LTI RAT 65 RS TRAABEMES, Boa BRI 7 E ] a5 2)
W, BN R IRARKILA 7] E RS 55 M G N RAG AT A EDOL

/- ESG 9 #f

ATHERBR D, R EEE —EEEESRF . BRRFHRS T AL, ESG RIASTATLELMTH M.

WE 5T, AF AR TSR, T RS XS AR /N

M2 TAEJT I, A 2025 FK, AFHRAL AL 2800 . AFINEHRANE SR NE SR B RS, b ERA
P BN A EAT A AR ERNL, AR BRSNS R AT, RES R IR % TSR & 5 . thab,
R RN FTFAERN BIBIC T 2 T 57 55l 4y =44

NRIRBEE T ESG BIRHEHT. #Z 2026 42 6 AR, AFEFSHLA 4 LEF, TERNUS. SRR, HbF14%
MHEE (HE25.00%).

+. SMERSHE

ATBARE RN, BRARRBERSIANRIESET TS T ATMRKIER.

AT BRI NS L B (5 HE 100.00%5F . @A EFERL EARME S HAE, by b R B AT B A PR 5 BB
FRHAT SRABUA, A 2025 SR, BEEITE™ S AN 489.95 1470, FrA &M aE )y 289.03 147t; 2025 4, HAFEFEIIE WL
N 22411276, SEBUERNE 4.13 1200, BAMRBALGESL . 2025 4 11 A, 25 B B AR 2 BB 45 1 & A B K28 5,
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