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SR RS B AR, A B RT3 UL 5 PSS B KU AR AR AU o 2 B 416 5 B8 e B B 0 B A Sk R = DAL
BRSO G SR A 0 D A S A B A A [ R, AR E AR B EOR AR G DA S B A AR B KU

NFEE TS 3 ST ST 24 B 55T NG I A KU B 35— STAE N, R IEA Sy XU A8 B B ST, A HH LA E
TR A AT AT RSO, A EAVE S0 w1 ARG PR FE L IR RS A KA R, MRS i PRAS . MR, . N
X R T U o

O R A AR T DRSS PN P S B VW, R S T DR B A e o PR A AT O B AR, IR e
FHR AL B2 N B3RS 5% S o A L )
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DA PR 2 BRI TRl B 2L 55 . BT L S5 28 S b 5 FHE AR AS IR SR 5545 . 2023 —2026 4F 3 K, ARIARKAE
RAF PR A o BRI B TTI, 28 5] A AT DU 2 77 55 R B 5 e s . S P e 0 PR e, TR AL B 3 P B S SRR
DA IR T U X B, L 5538 FE S T A B, SRS T L 55 U 5k, 2 55 R o B e MU o #5038 3Kl 5%
JTH, A A SRR Bl 55 A5 I GURR I 98— BAR R L R G, i Wk 3 R AT b XU BT B PRI FERE ), SRR TR AT
B BRI S S BN T BT 2, 51 SR B4 . 5B Trm, 2 m Frei it 7e 3 2 B2 5 o x40 2Lk
RLRGEBL, PAT R A 200 T 1245 SRR BN, SRAUAFER R a IR T, AW THll 55 2yt U B . FEARAE
WS S5 T7 0, xR PRSP, e SRR Bt ERERT IR S R GRS, TR AU S R Ak BB D e L

N
HE/Jo

t. &E0h

ZE/R

2023—2025 £, AT EWKRANGBEY, MEEEVESEEZAATRREIERNKE, 2025 £H LEHEFATRBRERED
AREeH, EFRLESBRARERIETRE. 20264E1—3 5, ATEWKRAREEE, £ESFHRESL,

2023—2025 5F, AFEMWRNWEIE . BRI K. Hd 2024 £, AFEMIRNFLL T 8.36%, I T RERMITTFRUE
A HAZ BN G R AR TS 2025 FRILEK 6.83%, HA W ESHE. PUARS ABEEEEISWAN R LIS F gk, H2Z
] Broolk 45 N FRE R B2, B BN SE R FAT L R 7KCF RTS8 K 19.95%) .

MBI SE, 2023 —2025 4F, WM& & B SIG2 N A R SR — KINRIR, 1388 T 1T 5 80m A BOR R S 7) RAF I 2 P
FLAil, 2025 IR ML SN R U RS K 29.85%; MU RS SN SE G 1, F B RZ T MBORBEE W, #EHRT
S AR A G U BB TS # B B S WO E 3 Wik, E R ARFAGEIBUE: S I o) R 3 T B A (R s [|®
Brolk N 2ILRIEH 5, 2024 F3BMEER T B R H B T/A ) AssetMark Financial Holdings, Inc. (DL NE#X “ AssetMark” )
KMAETR RIS BB AIRAT (LUTFRRR “ERet GEB) WGHRTIIE, B 1A 5 35— s sl ey,
2025 FEE BRIV SBNF LT R HAhiN EEAIER SN BEA RN S BRCE A 7] T2 A A 5 .

2026 4E 1—3 H, AFIENN 104.22 1270, [FIHIEK 41.48%, T3 RAKITH AT BOIE IR & A 7] 408 SR (0 ek, A =it
B MRS Bl %55 2 & 2RI NS E BT .

B 4« AR EASHY

B}

2023 4 2024 4 20254
& UL HH (%) & UL HH (%) & UL 5 (%)
T et 157.21 4298 122.17 36.45 158.64 4430
B IRSS 67.89 18.56 48.68 14.52 69.33 19.36
BHE 28.86 7.89 14.33 427 39.59 11.06
I Bolk 55 79.26 21.67 111.15 33.16 59.18 16.53
HoAth 32.56 8.90 38.86 11.60 31.35 8.75
A 365.78 100.00 335.19 100.00 358.10 100.00

PERIRIE: IR BEAEARE 2 7] 52 oS A

Al S EE S
(1) HEEELS
B AL 4% E SRS SR 200 55 e L 2% . SE R VLI 55 LR A P A 55 4%
ATFIRERARALSRE, SEUSVHERTE: SIAMIE, BETHE N EHRETIRS.
UESR BRI 4000 %5 1 B R FR % P AR, H e, B, IR BTRLSE.

O E E EREERAE R W E B Wi B LA X E R, B TR 5 IR A BB RS e ST, AN IR 280
R R RS AR, MEREAIE. BRELL . sERIL. AR S BE T, BRI R A T I AR S5 IR EE M AR 554 8. 2 ]

ERTRIRE |8
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Froz 0 £ B 5 BRI B 1 B ML A% 5 T B SRmS IR S5k R v, BRI E B B & SR IR 55 Th e R AR 453U fg, 7EATL
AL “AL KR APP, E 13T AL IREHAE H RS ANRTH, BE 2025 4K, AFEFEIESR & E0 NG
IEFHFERT B (U M52 N B8N 3906 .

AH SR HL 45 718, 2023 —2025 4, AFAREELSZAESRb SN FREEE N, 2025 4509 109.12 1276, [A] LLI8 1R 49.24%,
FEANH L RIEIR A B3 — 575 SR B TR

MRS T, AR FEES FAFERF RS, ITER, AT FSINGEIEIAEEs) . RI9E Wind S5, 2025
SRR A B IA T AR R HEZ B0 . #iE 2025 455K, ERTIIA 9 K AR 42 ZWTE W, AAEEN 4 NEEET
17 ANEG, AREEAZ G Bl 164 5 AR SRHEMNFEIITE 1B L& 1S B IR 3L 245 K.

AE LR E P EZRN. ZERAEIEFRAS M, hEES &R M E5ESR TS KB, NEPIRUEZHEL
LA S B 7 i e B AR R T 3o AR A B PN S 58, 2025 4, AR &l i a S (RILEE B 5 CRRR” M) 17095
H, &Rl A S (RIS BN “RRE” AN 6732.56 1270 EEHRE DS fafd kg, BE 2025 FK, WK
305.92 147G

2023—2025 4F, ZREIEZIIERELS) A& R TR, AalEHEL SRS N, Hrh 2025 FEs2PF R
85.76 170, [AILLIEK 43.66%, HLIMRIELSIEFR WS FIA N E; BRE NS IR em a1, Hd 2025 80U 5.46
1276, ALK 14.46%.

AFBAPNMNE BERBERSNS, 2023—2025 £, RWGERERRIEMW, BT S UERREMEN; BERT
EMEV NS S Iy -8

I RV GEAS Sl 55 3 AL 3 R B R A S A [ W S 55

BB ARL S T, MRS b, AR R KRS E . REE R QUL S ESE HEAL S k RE, Rk b,
AR PEASPAT IR EECRER, sBmbis B8, R — RS, ISR R R, 3T % 54 /). 2023—2025 4
K, AFIRERSRPEFSEK RYE RS IREEEE OF, BE 2025 K, ARBEAT OEET R A 1840.89 12T, ik
FRER LB 280.00%. 2023—2025 4F, ARREFEAEZV S ERNEREERY, 2025 £y 78.00 1470, AR LATUIRME R AR
BB ARl 5 4 P R v 4, TE FAR P A BN 2 2% B il S 8 4 105 P XU, 2 10 S 38 10 DA R 1 R AR A P VR 5 8 K,
RS 23 B I 25 -G AR ORI AR S R 5% N A5 B8 70 5 DR 3 T TR S, e 28 PP DR B HE % o AR 2025 R, A wR|mbh ¥4 Rt
THRIREAE R RE 23.70 1270, KPS =BL CRSChEE = B fa BRI TGS F0 2 COR AR5 FHIRED UK P ~F- X i
PRFEN 92.74%, WHAEAESR 1.69 1478; bk 5 T L5

JEESE AR A B 25 5 T, 2023 —2025 4E0K, A SRR R 55 REAUERE G TR BA 2025 K, AR R Y
v 25455 [EIE AR 161.80 4270, P L1TREE LBy 254.42%, Horh 3 ]Ik 843508 [B AR A 62.85 1247T, RAMV SR IE R R %1 98.95 12
TG 2023—2025 4F, A E| BB R L 5 SN RIZAERD A, R H MU R 3R N TS A 2025 R, AH
SRS Sl =R E A B I SR K T AR AT 57.67 1206, M RAEHES 4.92 1270, Hri S gyNEE =B BEI 2 F I 55
T ARAN 4.72 1270, CHBRIERES 4.72 1470, BT TR .

20232025 AR, 2~ FEEAIMESSALAT 3 520 55 U e ma 22 BT, b T ATk A e KT
K& 5« A BEAR LS

mE 2023 48 2024 4F 2025 4F
HIRAR SRR R (1270 1225.15 1301.07 1840.89
Fl BT R AL RN (127D 78.39 67.73 78.00
HIR R AL S5 R A (1278 260.49 162.01 161.80
JBEER AL RSN (278D 2.74 1.46 1.38
{FRNESATHZE (%) 64.67 70.92 92.65
VE: ERE VR 5 AR R R AR RO R S Dl 2% 5 [ WA A 01 0, 2 2 PR R S 25 5 UM AR AT, 55 SN T 88 el 7= o e S 5 0 = A K T AR 5 o A A1

S BB AR TN IR ©7 e B ST I AR B SN
BERIRUE: IR S AR 2 7] 8 R o e 8
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(2) FHRE %
WA IR S5l 5% F BEAFE R TR S . FELrI s R SHas 8 S M Hk 5% .
AT BEFATWS AR RBRATILZES /1, 2023 —2025 FIRAELE WA B EE G, FrmBbg sk,

BHRATA S T EASE A A . GiralR . MG 54%, EERTARIERREGEE. 2023—2025 4, AFE
BARIT W Ze a1, 2025 4524 31.58 147T.

A BT 5 7T, 2023 —2025 4, S Tin REGR M, A S A EASSPLEEE. 2025 45, RIE Wind GiHE0E, A
FIEAE A E (SEHRATERAT k. B, R M. AIaCHfi) 40 F. ERBI SR 667.12 1270, FAMEHIFE
LEE K 21.52%.

f SRS T, AT AR FR LA R A A R 5 . MRIEA R ERPE, 2023—2025 F, AR GRELS A
JE R, RBESHREENK . 2025 4, ARG OmRE. B HRERIT, BilRE 82 Bait 223.70 L nag .
290 ¥4t 810.72 /LU R BIHT 55 . MR4E Wind SEit- B0, A5 2025 F4 MRS EREEE 4062 5, FREEH 14115.20 12
JGs EARBEEE LG K 8.91%.

W45 7T, ARRRS SIWEAT, KIEXSERAER. 2025 &, RELTARAFEZE LSS5, AFHEMT
PS5 A i) () B AZ S AL H i 2% 8 B, R EREM SRR 8 #, AR YN, THARIE S5 R (i AR AT
S R SRR 16 $. SEREE 12 5, ATMHER NS —.

Bk 45 5T, A BRI BT =R S A6 AT e AR, RIERPBAT — R 5, S8R IR B K AR L 2 2 IR B B A
WIS . 2025 65, AT SEEH =REMINE 10 5, FNFERL. BREZMAAFE LML E&IE, £ &
[l B A 7 A AR ) 2025 SEIESR A RO B AN, AFATIHER

EEABRERBERE, THELZHAT.

FAEEN S FEAITGNLFEREE . AFESELXREYMRME T ENESRS, BREE. BH. EMEES. bt
b, IREEARL R SR G . AR . SR A ATAR ST TR H A I A IR 55 .

AT RIS S BEGRR S, B P FR, ARAEEIRE S KA RN SAZ 0% P AR R . — oA SRR 7
W%, WEEWHME RS AEDE, FiEEER KB IRINZ OIS, SO TR ER 2 otb 2. BE
2025 FEK, FEEFLEIS Bt L&M= i 15127 B, B8N SHEL 6070.71 1270; R4 MRS5S 2t B2kr= i 22085 H (S HEREHE
e 1580 HD, MRS 13553.25 1470 (BRGNS 5268.52 1270) . R EIEHBERE LW S E 2025 F
WEERST, AFRASEEESTE & R A BRI HELZ I,

B S P &L 552 /758

W FE S MU A 5 55 T2 B AR BT T S5 ML A Bk 55 o BT 357 T, A~ W) 2R PR BER A kAL i o & A 55 - ALK
LSS, A F) EF AU R e A 2 e AIE SR i SRS

2023 FLOK, AFFFEEEUIAARIRACE, PARITIE SISO, AR FORIN & 0 TOSEmT SOk S5 1A &, e e TURE AR
M, RABIFUOMESZHE, WRE MO AR, ISR T &, MR R TR . 2025 4, AR IR AT AR
TR IS, RATHIFURS 11729 & GEIECkt ), AW FEERSS 65663 37, LA 962 35, JF2E TP BRI 2 |
TR IR IHITE.

WU B b 35 A Aol 55 B — 1AL L T SALROBUR % )7 IR S5 1R R RE, BE— B4 KU 2 22 s i R ATk 55 & 1, it
2 T 25 AT S fti5 b 55 2R AN B FON ik, M ZE AT ILS . 2025 4, AFREN BILHE 20514.28 47T,

2023—2025 42, AFHIRBIR 5SS, HAP 2025 ERBERTE FERMME S, BREHTARENE;
BRI A St ER S B2 2 ARSI .

PR G55 F EAFER R . FICC R 5k 5% R AMiTE i a8 5l

2023 —2025 £, AaHEEWEEA RER IR 2 AR i, FE S8 9.80%; FHH 2025 44 171.86 127T, [FIEL/N
TR K 2.49%.
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RSB T, AR I RBER . ETF AT T RKHE 555, JEMNSERQIRBERE . SATE s L™ S Miiss; ~F
FREERTI RV IR L A AR, BSERWR P KBS o KB TR 55, Wi 58 % 2 Je e Btk 55 1k RAESE, AT
T AT RIS EIER/E ). FICC S T7 0, 2~ ) JFRARAT 8] 2 28 5 P f5 9 T3 496 FICC AT A TRIWR 555, I
HEATIE T O Piisn i sy, CLRBRAEBCE 5% ARt — 0 5 BHESE, IEATH RS 5 g, b BALIRAESS 57
RIET AR RIE R E, MRS RMEAGH S, S REN ARG B2l SAMIERZ S ITH, AT %A
BKAL S OTC <Rl i, FEAHR RN B, MBI A eSS A FKFEE L SRR, DO S me a5l ,
WS FERESE GG MREN . MRS, QR SR R A MRS RO E R, WEERCR. MRk
LT HRRZRETER SRR

2023—2025 4K, AFNESFH R E . eahin. B 2025 4K, ETARIREHIA & A SRR, A FERE
BEAURBLAL EAERIE K 34.29%, Hdfide. . ARG HR B MR EEREK 1227%. 87.69%H 44.27%. MR B 545
KF, 2023—2025 FR, AFNEFRZEUGIFATE, HHABAHIT 50%; BERHRE S HEN FRE. ASEEE T LRrLE BTt
2023—2025 R, AR FFHFRHETHGE L FT

2023—2025 R, AF (BEAR 48 HEBRE ISR LA S5 B AR FUE HER R 20E F5 S HLAT A b A e AR Y i
Walh, BWmMmTIRERE (<100%F1<500%).

K% 6« AFIEFFBBEI

2023 GER

2024 K

2025 K

e ] == £ =4 &8 =4

fz.78) (D) fz.78) (€] fz.70) (%)
i 2619.63 54.58 2294.94 63.78 2576.62 53.33
e 5% 1235.54 25.74 567.35 15.77 1064.86 22.04
ANGEHAG 617.67 12.87 610.76 16.97 881.17 18.24
G HE 4G 223.44 4.66 35.49 0.99 55.96 1.16
PRI 3.98 0.08 29.44 0.82 38.01 0.79
(EEi B 0.29 0.01 0.17 0.00 0.78 0.02
BRI 9.91 0.21 7.95 0.22 4.08 0.08
oAt 89.17 1.86 51.91 1.44 210.39 435
A 4799.63 100.00 3598.02 100.00 4831.88 100.00
HE AR S MEATAE AR EA (%) (BEATE F4) 28.58 26.98 56.81
HE IR KRS B AT AR TR (%) (BEAF 145 366.74 254.96 305.53
T ERHIE AR Y

SR EE . HAR BT BB 2 TR BT, AR S AT A S B

FORIRYE: A A E RS,

(3) B’EEHIE

BREENSEIEER AT RS, AERAEESEHE. ReAm = gmilss.,

AT HFEE IS EBREZES S, 2023—2025 4K, BB SR,

AFHEHR AT R E NS EN SR FATRERRERE, LEVSOFESEEHN S, p—REEH 5. EIMESE
FV A BRSNS (2016 F 8 AMEAEEEME, SAFM FEE AT AFEELSE IS ZRIEE), 2025 F, £FR
REEIF 6 5 Z R R BN, IR EENRATRERES NINTF, WEZEREEFFRE TR EmEs, =4 Fsh#
REHAE S, BT ARSI R, WRFE P24 E R EHETE R, R Wind Jil-$dE, 2025 4, ERFEMI ABS
THRIE N RAT I E S0 165 B, RATHE 1380.40 1276, HHEZATILEE —.

MEZFCEHIERE, 2023—2025 K, HREEZHEEMBRRLIEMN, 8% 2025 K, BEEEREEMBEE LFEXR
WK 27.36%.

T MEE KT, 2023—2025 4K, HRAFESEEHN SRS, 2025 ERETHEHESHE T 409 7,
B PR TN SRR, 2025 AR RS THE I R EHR) 872 Ny HIE N S MBS R G S, 2025 AR AT T L 1

ERTHERE | U
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299 H; AZFEFLEE IS RSN, 2025 ERGIFEI AL S 43 H,

o
m
<
X

BIZR 7« B B S5 1E LR

2025 £ER

2024 4R

2023 £ER

FBL AL
z7e) D) z.78) (%) (z.78) (%)

B — PP S 1307.51 27.50 1562.32 28.09 1641.76 23.17
EL VT EE % 534.18 1123 632.71 11.37 1355.28 19.13
R e N2 1954.02 41.09 1980.95 35.61 2271.48 32.06
NS EINE 959.38 20.18 1386.69 24.93 1816.12 25.63

&t 4755.09 100.00 5562.67 100.00 7084.65 100.00

GORIRUR: A [ ALt A 7 2 R 5 B
AFRFRANESEEW S IEEKR, ZREI B MHERLEE, 2023—2025 FERESRBRNBEESIBK.

AT FEE AR T AFERE SRR BAERPOL & E WS, OFERERAES NI 5. 2023—2025 4, 5
RER 2B A E A S BRNAG TS, B8 4.99 1476, -6.21 12701 11.49 {276, #E 2025 4K, HREEHRE L
TR ARENE FATE R ERES A R RS 2 % RAF SRS AR RS A1 33 R, A THAGOE 649.19 1470, Aitsedk
L 486.14 1470, 2025 4, ERFAZERAR 53L& SR B0 H A0 50 4, BEEHE T 17.49 14T,

ABEELSEEHVERERLT, WNARBAERRETHNE.

AFFEBESHRE AR E TS (2025 FRAFERLG] 41.16%) R (2025 FR AT HRB LA 49.00%) TFE A S5
SN

MRS AR AR, R AT IR ENUR, g T A, —R1h. 23R SRR R, MBHTRAT A
JEMERIFE SR R, BE 2025 R, MRS E M A 28278.68 12470, o, AN EEE ML AT 15125.66 14
JG. 2025 4, RETRESESLPUENIRN 87.67 147, 1#FIiE 27.05 127C.

ST AW AT SRR B kMg, RS E A A A, B 2025 R, RIS E RS 8729.64 14T,
Horp, AZESE PR AT 8452.46 1070, 2025 4, HFRMEFRIVE N 21.52 12758, EF)E 4.55 127C.

(4) Bhrik%

EHiRLERBEAS R, HRUSERZLSEE. 2024 55, AFHET AT AssetMark, FEAEBKEFWR, HIZTKRRAR
AR,

N alEE AR A A R E R R AR ER e (B BRIES: (EED FRA A (Huatai Securities(USA)Inc.) (LA f#j
R “IRESH GEED 7). Fin T ARSEE FHRL g RS, WEEREEZANER X,

LS H, AFEBIS FEHERERE (B &8, FEAFRANLS . FICC S BAT % U B R
WEHN A, 2019 429 H, RSP (F KA TR AT, e BT IR 2 BREFE R IE S S 5 i &
R, RN NE IR GDR RAT SRS MARAMRS . 2020 45 12 A, BREH CGE) BONE KEHE RS HT T R T 4
RLBLA . 2021 4F 12 H, £REE EB) EXSONE I ERIE FEE AL S FE (Turquoise) 2351, BUNRIHEZHT. %A
T W e R PSR R NS . 2022 4F, HERER (B 1IE B F SIS FTHRR H BB AR (SPAC) 28 5 it
S50, IR R R R SR SRAFIRAS BT T LA L FO@ A BRAAAE I B M S B N U 6 5, A 2022 4F
PUSITBRNE T FE 0 TS YOG, MR AT & RIT RS S Al 5 LR . 2024 4R, fRREHE (B 1B “B5hi
PRI SR R R R B H AR SRS A8 5 TR IR AR i B ki 37 173% (TOKYO PRO-BOND Market) &4 HE4%
2025 4F, AFFEWSTFRRE, RIENIMBSRIHEEE, Bl Fl 5emk 22 Bk PO (RIETH, RIS AEA2TIE

AssetMark 7 1HI, 8T 2016 E5E RIS AssetMark. AssetMark /&€ E UL IR B EH P&, /ENE =T & mRESI,
AR ) PR AR T SRS A B A RRAREHE, HRREE - RIIRSMEARES . #E 2024 4F 6 HRK, AssetMark
R BIEA 1193.87 123570, RIEATT 2024 £ 9 A 6 HIFEN (ERIEHERMARAFXT HEFRFEEER AR
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AssetMark Financial Holdings, Inc. =¥ A SE BRI A TS Y, 28 7] Bk A B A 4 3 1A Jl 4R 28 (B PR i 3 A IR A 7] BT RF AssetMark
4R (5087.38 i, #9.5 AssetMark CRATHEBE I 68.40%) HIIC T-HLAMN ] 2024 29 A 5 A (LARERK “58
FIH ERECHE], RALHMN 1793 0F70. BEEHE, AR AHFH AssetMark (EFTRAL. ARAE 5 4b B 5 57N 95.99
{78, TR BI A 63.36 14T,

FENE ST, ARKENS EEB T ARERIES: CGEED It E . HRIEF GEED T 2019 4 6 45 H il g
e, SRAFALA Ty IR, AT SR EDT AL 5 fk 55, AAFIESR A « I I ML $ 58 3 OTESR A28« I 55 0t i S5l 55
T 2020 3RS HEME, HT 2021 SERGEINE R G PIGEBH T RIS 22 5 Bk 55 A% . 2022 4, BRI GEED RIFEL
MEZLEFRZ H T HITTAHEN s T 2023 SEROy SR E MG MBI AL ; T 2024 S35 K E H AL L 24 i B DLSE [E 40
Wik SIS 5 T A BB & L B8 T 2025 SEPRAAIESR E BRI L LW E 5HAE (BFRIRGH .. JEE L InER. fidk. HA, K
FIEE D) DAL M ALIZE 5 i IPO AR 2 R BEHE . 2025 4F, HBFRIES: (RED Rt th Btk 5 b S 55T NS i H.
LIRS, RIS HEESIFIEA 5, AW FICC W.5558 5 = itk &, ARACES S50 B R BL ) o

Fmyol 55 7T, 2022 5, HEFRE BRAE T INYE B AL T 4 % 7/ ] Huatai Securities (Singapore) Pte. Limited. 2023 5, Hilindk
T T RAG TIN5 R IR AU (1) B A I 4 JIR 5 W BRIV G I 95 Ot 1) 55 5, T N9 B T REIE 3 28 5 B AR b Bl 55
2025 4, HUIMYLT A T ARAHN 4 A A B R AR AR R VRl B S R R IR SRR HINIEE & B ERCAERITE N
i FAFEE TSI E A GBI E . 2025 4, FEFARARPHEIE LS R, AWHRF X R R A ) .

REKER

AT EREE BEREW, MW, REWRREF.

8 T BRI IR N BN T RO B A AR AR BRI 1 1 — R CR AR AT . AT BN, BRSNS AR X
A “—ANEIRT RSB . AT SRR E&RIIRE . SRCVRM B, RIFLLE NG, AL BHEIREE T i
FEH GRS A IRFN” A0 KRS, S Relth. EBrib AR, BRI, SRS, BRlge . FTEssaw
& 1 M SRR S TS AEAT WL AL, R eR i 51 A 5 E bR v 77, TS IRIRCERAT, AT KW GRS, RO EA
FITER, MUREMERSIEE .. KM ERAEE, RIS SR T RS AT ) &R B R R TTE T

I\« W55 Hh

AT 20232025 FE SR G A EE K SRS T GRRREE A it ZFEM SRS B B T hRHEL R B & it
. AT 20264 1—3 A &EHR K25,

2023 —2024 4F, AT ICRI B A O S T BUR RS T AR . 2025 4F, A FZ R BGE R AR bR AE G R
TR ST ST a2 . (kS THENEE 22 S—& B T B ARTHEY ME, BRI RIS G )R E N AR
HERAFAS SR, TR EI S5 BT H AR B B R IR T (B B Z A NSRS, AR E 2025 45 1 A 1 Hig$ur Lid
SHBUR, R B IR ENT 2024 5[ B 5545 R Bl A T AE S o AN YR S SR AR T S AT B ) R AL A v S TR
AT LE RIS USRNSSR AR 2 K08 T B

2023 4% 2025 4, AFGIFEEICE KA, 2024 45, AaE]FER T FA B AssetMark 2 EBIRAU A, HA TR AssetMark
PNAFEIEEE, LR A I A A o n /B B AR AN 2 250 B0 45 B H =4 7 IR

gi b, A EI S BT LA B

BeEFBS RN

20232025 K, AT FRBBBEIRN, SWHESIEEK, AFRTER . BE 2026 8 3 Ak, 48 fHRHL SR
S LR, BRI U X

23] R S Y R B R BT K RAT - S AR B LR AT 2R R H RS R R B /R, BT NBUN 2 T
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20232025 4EK, AT ABUSEESIRIN, FHEEAHIK 9.70%; fULLEE RBUNE, B 6 RIS 65%. BE 2025
R, AR FAERIEK 39.84%, FERMIMEIINGEE G ARG BRHERE, A EEMRT, 5%
Srmb S RS T R AR B A R A R RAT IR I A WA S M Sz H [l ) G R O [N S5 T R AR 4
PAMBFR AT RS 4 AR LSRR R RE P SESE S A T s RIS B R AT 2 P AR IR G s R A2 A 7 R AT
AR RGR R, BEAME RIS FEIE .

K% 8« Ar] it gt

2023 4R 2024 R 2025 R 2026 £ 3 AR
HH (%) |&8 (zio) | A (%) |&8 (o) | HH (%) HE (%)
il dst] 7232.91 100.00 6223.77 100.00 8703.51 100.00 10139.33 100.00
ARG BA Ui 5736.24 7931 4339.54 69.73 6263.23 71.96 / /
1F B A fifi 1496.67 20.69 1884.23 30.27 2440.28 28.04 / /
L = P Rl AN 526.71 7.28 404.48 6.50 364.22 418 531.22 5.24
LA S U R B K 254.76 3.52 288.53 4.64 603.29 6.93 601.40 5.93
5 Hh ] g 2 B 7 3K 1440.56 19.92 1210.48 19.45 1481.57 17.02 1847.35 18.22
ARELL ISR 1447.01 20.01 1845.87 29.66 2409.10 27.68 2961.52 29.21
JSLA R I 1102.87 1525 722.96 11.62 1061.37 12.19 1194.85 11.78
LA i % 1598.16 22.10 1154.59 18.55 1830.92 21.04 2176.50 21.47
St 862.84 11.92 596.86 9.58 953.04 10.96 826.49 8.15

GORLRUE:  IE A BEARARYE 2 w9540 3% 2 o S 5

2023—2025 4R, AREERSLEIEEE, FEHESHK 5.90%., BE 2025 EK, AT SRS IR FEKEK 43.39%,
Koo SEG S IEAAE FT . MARSTEEMIRE, AT EHIS G e THE R, #BE 2025 RIS L E 62.24%, 55451 2L
HIANE, FEMIERTE SR,

MALFF K PRE, 2023—2025 FK, AT BB AMRFEMET, BATEFKF; BEA T DR TA/ TSRS =/ 5 f5R
FabrAEae T B ARSI B BK

A 2026 4E 3 AR, ARAfEamiE FaEREK 16.50%, FERITZHEIG SR 2. AR SLSE 5 20N A 5 25 38 m B
B, MR FAERBAK, SR FAERIEK 14.17%, (iSRS LG A L.

%R 9« NS LALFF KT

=] 2023 FFR 2024 FER 2025 R 2026 4= 3 AR

A% (L) 4351.49 3403.00 4879.65 5571.30
Hoep Bf% (127D 2732.18 2238.26 3036.90 3382.58
K% (2o 1619.31 1164.73 1842.75 2188.73
RS G (%) 62.79 65.77 62.24 60.71
BRERFABE (%) 75.89 69.34 75.16 /
WREARIGUE (%) (BEAF D) 22.15 2725 18.97 18.63
WU (%) (BAR D) 36.51 46.57 3428 31.38

VORISR T0CA Ve LA 2 7 W 5 R O o B

AT RS EARIRLE -

N TR TR R RN P B LA L A F R SR AN E TR R . B 2025 AR, A RMRBUASIE ST AT 1648.55 4478, MR
FPER T AT I E A TAT AR K. 2023—2026 4F 3 AR, ARRSIEE SR AR E RERA I LI, stk
PURLF
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K% 10 « A mNAREN R AR br

450.00% 409.47%
1800.00 220 saga 0.00% T ~
1600.00 22.36% oo i e
1400.00 200% 350.00%
1200.00 20.00% 300.00% e
4z, 1000.00 - .
76 800.00 o 250.00% 19037,
600.00 10.00% 200.00% 152.51% o % ¢ 152.57%
) 142.38% .
400.00 g ~ wEip
000 5.00% 150.00%  130§4% — e
’ gt
0.00 0.00% 100.00% B
2023EEHK 20244 K 202545 20234ER 20244 20254FEAR  20265E3 A &K
R FRAER = (Z70) et RSN PE R B T (%) oMLY  ——REEESR
GORERUE: A BEA5 MRS 2 =] XU il 48 b s B 4 GORIRIR : 564 BT A5 AR 2 5] JRUBG: 25 1l 5 e M 7 i o e 7

BART M
2023 £—2026 £ 3 AR, AFHAEENRFFEMK, BT LHERET.

2023—2025 FEAK, AT A ER G RFEE, EHE K 6.58%, FBRANF KIT KRS G55 LFEBENR. BE 2024
ER, NElDEE R R B LR KR FFE 92.92%, FEREHEIEL T T AT AssetMark BRI A F FTA & BT DA AR AT
RAOECHFNE . — XS HE A M A s TEoN Y, e ER s et —K.

R A, £F0 2023 —2025 FEFIH, ARSI SR CEHRHE SIS R 38.83 1470 46.94 /L. ICH1 49.65
127G, 435 2SI JE T RBEA R RS A 30.45%. 30.58%M1 30.30%. ARG, AFDLSE—K, BEREIEELR, F
T B A5 AR SR E ] R AT .

A 2026 4 3 AXK, AFE A EN GG LEREK 2.16%, MRE LERBUAK.

K% 11« A7 A #4514

2023 £EK 2024 £ 2025 R 2026 £ 3 A&
EF (275 | dik (%) &8 (zio) | Ak (%) 76) | HH (%) [ (27 | (%)

BRTRAF AEN R 1791.08 98.29 1916.74 99.89 2069.39 99.97 2114.07 99.97
o A 90.75 4.98 90.27 4.70 90.27 436 90.27 427
ARG TE GREERHSF) 257.00 14.10 283.00 14.75 333.00 16.09 333.00 15.75
AN 696.02 38.20 688.38 35.87 688.40 33.26 688.40 32.55
— BRI HE & 234.58 12.87 254.85 13.28 280.86 13.57 281.19 13.30
E il 42431 23.29 486.94 25.38 558.72 26.99 606.52 28.68
BN} 88.42 4.85 113.30 5.90 118.14 5.71 114.70 542
SEIRARNEE 31.09 171 2.20 0.11 0.57 0.03 0.67 0.03
Vi E -y 1822.17 100.00 1918.94 100.00 2069.96 100.00 2114.73 100.00

VORRIR: 1062 o MR 2 w1 W 45 Rk 5 J s ST 5 2 1

MEZRIETRARRE, 2023—2025 K, AR (BRAR DR 577 FGF R AU RS In: B2 2026 4F 3 AR, AFlF
WA BRI 9.35%, HAP %0 BEARIN @13 SIS PN . 2v =) EZ RS R ORRE R AP, BATE R PEIRET

B 12 « BEOY ] DARIIAR ARG 1 45 bR

oL A (2ot 627.18 691.02 672.07 711.01
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Mg A (Lo 313.59 250.40 273.60 323.10 = =

HHAR (275 940.77 941.42 945.67 1034.11 - .

HEE (Lo 1550.53 1608.86 1708.98 1742.01 = =

FIAS FAAER 2 (278D 379.64 218.27 316.62 333.08 - .
RSB RE (%) 247.80 43131 298.67 310.47 >100.00 >120.00
FEARFAT R (%) 13.98 18.02 13.27 12.98 >8.00 >9.60
HRAREET (%) 60.67 58.51 55.33 59.36 >20.00 >24.00

VORISR 1062 £ R 2 ) DR b I 5 B

BN
2023—2025 4E, ATNSFIEREM, BRATERES LA, BERAGEARE. 2026 £ 13 A, AFEEVRAFERFER
te¥s i .

2023 —2025 4, AFEMWNSHER, HAEL “@EMN” 5 R, AreRERgIEn, FHEAEK 12.07%, HH
2025 FF LK 5.50%, A&TF RN TIKF QAT K T AR 31.20%) .

K 13 « ARl EMBNFR A 5L

400.00 35.00%
350.00 30.00%
25.00%
300.00
20.00%
250.00 15.00%
% 200.00 10.00%
150.00 5.00%
0.00%
100.00
-5.00%
50.00 -10.00%
0.00 -15.00%
20234F 20244F 20254F
=N TR RN b
e @ 5 1) | 1 5 == FAVIAITIEIETE e 15 ] ) £ 1 T

ORISR ARSI P ATFHIR, B VR
2023—2025 4, EVE SRS . Hrh 2024 4, A FRVENESCHF HCREE 18.00%, R ITRAE G A SN
PN A TS WA RORE , k55 R B R 2wl e s Y i B B AL G 7, Mk 95 S B B BN N JIA . 2023 —2025
By A FIBRESRAR R, Hod 2023 A IR ESRBEARGIF PR, 1B R AT L 55 AR SR s 4 2Lk 55 2 04
IRABAA A I I 8, 2025 4F 32 900 it 55 S I B 114 -
BIR 14 « A RVENVSCHI R K

2023 5 2025 4¢ 20264 1—3 A
b 55 % R B 170.79 78.02 174.34 97.12 160.42 92.06 43.16 94.87
K= SRS -4.11 -1.88 2.46 1.37 5.94 3.41 0.69 1.52
HoAtholb 55 A 50.35 23.00 0.91 0.50 5.72 3.28 0.90 1.97
Hoftb 1.88 0.86 1.79 1.00 2.18 125 0.75 1.64
Bl 218.90 100.00 179.50 100.00 174.26 100.00 45.49 100.00

G IRAE AR L A5 FRAR Bk B H A B P g Bk

T B A5
REACUR IR BEAR AR 2 W) W0 55 1 7% S St iy

R A
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2023—2025 4, AR EMRHIFWPE TR, HIMON TSR, oA hlfe s B AE SRR BT, A R
FMF R PR R P LTt AR, BARE R

K& 15 « A BAFEIRR

HiH 2023 42 2024 48 2025 4 20264£1—3 A

LSRR (%) 46.69 52.01 44.80 41.41
FHHINEE (%) 25.56 29.99 27.23 /
EALANER (%) 40.15 46.45 51.34 56.35
HA B W E (%) 1.80 225 224 /
FHRREE (%) 7.45 8.30 8.21 2.30
BAREE (%) 11.60 9.26 11.09

T 2026 4F 1—3 HMHARIRARAEL

GORIACE: 56 25 VEA LA 24 1 WU 5500 55 J e A o s

2026 4E 1—3 H, AFSZIEWRN 104.22 1276, ALK 41.48%, HARAEhTEN “LBMm7; ST H 45.49 1256, Rt
WK 40.94%; ZEGRMT, SEBLEFRNE 48.10 1276, FHGIEK 32.06%.

B =2t=m

AT A XS — 8% .

A 2025 R, BATHE R KA G FEX AMERTE I

A 2025 FK, AFAELE (LIRS S FTEE BTN AR 9% 55 Fv REAGET 1000 JiocH 5 AR i —Wg s
THE G P45 HE 10% 0L ERE RYFIA . fPEET. % 2025 TR, A it 75k 6.94 1256, HAB KSR EE VR B AR M0
T AT TFAFEREENERN “HERETFITEE T SCREETIR” (BURRR “FE5EE ABS”) B, F 2020 4 9 HUk 3
AR KB (N YRIBEEIAY, SRS A E MBS SR R E IR A J R “IEH I ABS” RIGHIEF AT, FEIEBER
ZEDUFRIE N (S —) . BN (885 D PEENIM (S =D JREERGEIN (BRETY) NI S R BE& (s 1)
RN DT, WA RS R0 5.27 /2 oC A RA R, 4L 2023 F 4 H — B AERBEE AMIET G ST, &
EREAIRA FUFEIE, —d MRS, —HEMCT 2024 4F 12 AIENTITEE, #E AT 2025 FEI0 SRS HVER 1 B AR & A
FIPgE R, gE A — w0 F P g U AN St HEN A DGR, AT UCNIZREME SIA R T S A &8, STZ RSB T 6
it 6.75 1070

AT EREBLHERRF.

MR A AR AR (Al A R ), B 2026 425 7 13 HEWH, A6 JoARETEM CEE R RERMA R/ELKMEHHE i
Ko

Bz 2026 F 8 H 7 H, MRIEAFIAEEATI NI RATFIST AT TRAKABEAHER, BKERERKIA AfA R s 21l
3o IRRKIUA FIHIN G E RAGPAAT N

B 2025 4EAR, AR ENARITRE S AUEL) 8300 1278, FRAFHBIRK, A8 2 A nlkss KK

L. ESG 90#f

AFHRBREARD, BFHBT TEAN LT ATRMSTE, WEESHANEHERE®E, A8 ESG RIRE, THFEE
BELATHYM .

A HE] ) MSCIESG 1F&E H 2021 SEA fREE [E WIESR A ml i P, IR7E 2024 SEHH AA THE AAA 2, IR BB EARAT W i
.

Wi, AR AR A SR, HlEFSREE RN . AT IR R R B, IRSENGEE, BiTatisE,
e ftpi, AFRERSER “W” Bir, MGt ks, FHRERERS . Frhtlk. WSS HSEA RS

ERTERE |17
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73, WARSEARAV GRS R R, G RIRG S, RS EXmmmER R, IHEFHSGOaMUER . 2025 4, H£F
R R U BUR A 230.01 1270, ABEREM5KAT 82 K, KBTI 223.70 1270; T Al 545 Bt RAT SR (L R~ i 9
R RATHIAR 82.26 /47T, 2025 4F, ARIBRADSI EEHR RS 113 A, ZHHE 6314 Fit.

T, AFRPEZ PR BEET. ESFPEARIIR, BB TT. 2023—2025 4F, A VISETIK
ENEL LS. 2025 4, AL 15511 N, BD ARG 74.78 /N, B PIRRE TR 99.89%. 2025 4F, AT K £ AR
W I =R SR 20 K, AREEHIE 54.84 {270 . AFUKIE “ROEER” RINA M H RRSIINKST 2 M #E S A SRS E,
A 2025 K, BiFHEKJLE 171287 NIK, SZaEHUT 15522 Nik. 2025 4, AR XHAMBE SN 2934.86 T 76,

ARIRVHARE R 5L EEIEHEMSAEIN ESC ZBie, WEESME. LTSI ESG HHALE], e Wik
TR E . AR EFRME ESG Z TS HuE 78, JEAT ESG ACH I B Yo sk Tt 28 12 71 57 R MR
B HATIE L, #IRA W ESG HEMARITRAN. AFHATERSMZ o, A 2026 44 K, ArEFRRAERRE.
200 ARSI T T R 2 A, FerboorsE S ST 513, ot ST 213,

+ SMNERSIHE

AT SERREFHANLHEERER, BRAERBE, ZREAIRIEREK.

NFITAR A, AR E AR AL 30%ME0y, WA T TR SEZbREE S AT 58— KB ARV S LA e K
BB GHE DI E G R PR E B, TRCT BLRESE SRRl . SRl R M P\ 3 45 % O 5548 R, B IR SR I 35 4 s
o THEEEPMBEIR K, BARLHMIR; BE 2025 FK, THHEEEM S 2589.32 {276, G &G4 1312.35 147,
2025 4, SLEUENVIRN 506.21 1278, “RNE 111.19 1278,

NFIWENTL IS E R B hriEd R RRER AR, RS T KEILHE RN, ELE S A% H EA B, HARERS
LI, SRR PR R BT AVE H T 5imk. B A LR R, A SR S SEhrffil XA 7 2 R R A, Aeis e ¥t
G PSS BRSO A B R IR ALK R

+—. RS EEX

HBRTAFTRGRSME, FHMETRATHEED, BB RITH AR FRFZK MR, EERENRATEEHHRSH
BHEEBRRTIWRAAR. BERIAAFRALME, WRERE, BMEEEHESER, AFXAHGEZERE I
Ho

KEMETIN AT M AR SR

A 2026 4 3 AR, AF S M 5571.30 1270, AIAGIURAT IR NAERIT 60.00 1270 (&), AETA 5] 145 55 I,
ARIAGIR R AT AR N . BL 2026 4F 3 H RIS 8 AFEREIHATIN G, EHAMKR ZABHEN T, APGIURITE, Al Eikii
S IR HA K 1.08%, (B 157 55 1 IR 45 M I B 50

AERRIF 5T 8
PAAHSR I 25 Bt A, AL IR AR AT 60.00 12TCH 5, AR A ER L BN E TH S Bl RS0 A 657 050k
Tl Ja R AR Gss A SR AR /N, AR AT X 2 B B RE SIS AN K
K% 16 « AWIGIIEEIL AE IS
DA 2025 SE/R BB NE B 2026 ¢ 1—3 R/RIFSFHARAHE

A% (2 4879.65 4939.65 5571.30 5631.30
FT A A4 R 5 (f5) 0.42 0.42 0.38 0.38
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ERIONE S TEMEED 0.07
ZEN S IME RN A% (D 0.34

GORLRUE:  IE & BEAR ARG 2w W 954038 2 St 5

+I PR

0.07 0.01 0.01

0.33 0.21 0.21

S Xt AT GE R W55 RS MR SCRE R BTURAT 26K 3 7 T N ER G I vRAl . BRE BEAE A E 24 7] K HIE 00

AAA, AHIGIUE SN AAA, TFRIRENIEE
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Bt 2 EBMBZEROTELR

SEpRA AR HE AR

sk

B A 3R R
B R
A L
B

H A B I a5

B s R
AR
15 FAE S5 AL AT 2

PEBR AN E 5 7 58

FEII 55

(1) 2 %5 WKF= CRIE- B /1 #>100%
(2) n FHEE: HRE[CARWVHT n ) ((n-1) -1]x100%
SR AR S SIS K AR A B UIE S - 15 P 2 5 AR S S AIE 93 3K - 45 M 1 A A BT N
7
ST B S SIS K AR A B UIE S5 - 15 FH 2 5 AR B S SR 23 3K - 5 M A S A A i B
7 i
B A 715t/ 5 A %77 <100%
EDLFEENE N <100%
BRL 32 YN <100%
V45 T & B S MENE N <100%
FRNEL QP EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R A3 A PR 24608 1 <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PEITTIR BN 1 8 77 S 52 7 ><100%: ST IAT AN 1 B 7 BN [ M P AR R s B =i BE P+ A (BB E
HRFD
SR D8 3+ 2 L [ 0D 4 i 5 7 K+ B N 8 4+ L AT 67 U8 i 8 5K+ RN % 4+ 52 ) 1P 4 il A7 £+ LA 472
FURH TR A B %
I R+ A5 25+ AL 5 ST+ LAt S i) B AP KA B 645
A B5+ K6 %%

R

oS
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Bt 3-1 EFRKEIERFRRERE X

RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&
(BR324 &)

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K

BB FEIEA 55 R 1S, ARG BB R, BN &

B PRSI RE VBRI T RAF A GE ISR, iBMERIR &

ccc B 25 I BE TIPSR T RAF A PF RS, B =

cC PR = Bl R ZH A AT SRAF ORI D, FEARAS REARAIE BB f5 55

C EN N

it 3-2 PFRHAGHFERFRRERZX
B 5 D 5 P 5 L A SR A PR 5

Bt 3-3 PRREBWEREZ X
VP2 SR 5 P Sk — 4R AT AT T RO TT BEME VP4 o PO R Y NIE . ST, R, RRHHSEIR.

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f

Bt 3-4 FINIFREMBRIZERE X
FUNFEWEEA T CRPE LS T WRAER, TR, LA SOR OIS G0N, R — R T30, F
GBS “FINETE 457 “ SIS AL F TN A .
VTS X
GUNTERWEES . Aok 3~6 17 145 ISR T L 18
FINGEWEL I Ak 361 1 {5 ISP 5T T 0

IS4 %ﬁigﬁ%ﬁ@ﬁ@l?ﬁxﬁﬁ%ﬁ%ﬁ?%gmﬁﬁ%,*%&64HW%%W&%%%%W%
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IRERVELR ZHE

MRYEAR R WA & AP A IR A (LU RRR “BRE3RE") ARSI, BKea
PG RAEAI GUE PP BOW N FR S AT B R PP, SRR PP 045 58 IR R PP AS S8 J R R D
o

PERUETF AT IR AR (LUR AR “ A7) 7)) BRI S B BRIEAVE S BURHT B0 BEOR K S AN
KERE BoA TR R %A R M BUR ZOR M ZA TR & R 2 € AE A I 0P 20 RO Y 58 R ER T
9TAE

B0 ) BRASI G U A KA, B A AT RERT % 2 W] B TS A PR AR RO R )
KFIL, o m BB RS BHAE IR A R Bk

BRE TR E VIR AR A E EBROL. AN E R LAIGIUE G, WAIAEX
A2, B PR REXT 5 2 R BASIGTUE VPG AR ORI, B B R AT A )
&, KIS HAT AT, PRSI B RS VP AE R, R ERESE AR, S R BUR EORM R
PA R L0 E RIE L AR 2 BRER PR T A4 2R

5T~ T ANRE S SEGEERER PR BB, B IR HUE « ZAUIPRE R L E i A B e, B 5
(ELIDS-JIRE%GER e
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