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18 %, MEFEGTF 854.07 AR, CEEMNERELASKEEAMKSBERES 1114.01 A8, SHALEMRRmE AR, SR
FHIE AR AR 87%; AR R T AR QNIRRT S KA R @ik B, ERKAE . B KRR B
S, RESIXIR. 2k 55 R A IR N AT B LMK S5 1 BB B R A R T 2 A KA BT IR L, KN A Y R R E
P ox TR P e B FE A VT A T AR T T ] i B SRR R T B, TR el X s A A VA T Lo B X5 T X 1
Aty .

FERER
AREEEHAREHEREE.

HEAMEHEAH, AFEHLSREEARL 10 N, HEFREARR L B2, A RS8R &ERKBTIEALE
JiFIEE K& LR .

BAMESAE, 1968 4R, PUG, wWILH R, WA, a@brEE . ERREEn; JHTRETE AR T AR A FE S S,
REBGEE R FERGR AR (BLTFRIFR “RERRE” D BIRALH, REWEHERBFEAE, REGEESLH, wEZPi. FHK,
2022 4 3 ARMEAF BRI, EFK.
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maﬁEﬁEﬂEHﬁEEEE

MRS, 1974 4, PUK, thIbse oy, WHAUESED, AR, IEmTRRIN, PR R T S AR A PR A RS 2
MEAM, REWELER Bk ARAFRGEE, AFEHSEH; 2024 45 ARMEAFSEZEHId. EF. REH, FERE
B RAERBA R AR (BURERR “REWBEER ™ wEHid. EHK.

ERiLR

ATFHIEMEBABHRE, BKAERBREAAFTER LY HIINEFRGHEHITALZE.

4R (M EHIREY GREIMER, F—H2{SF: 91120000764316259E), #: % 2026 47 A 31 H, AR AT R H
KA B AT EPHE Bacst, S B ARB N BITf.

TRAE A T AILE AT I RAT B S AE TEMA BAEMTHER, BREHRE R RIA AANAAGEE L0, JhBELE
R1f,

BEARREHEH, BRAEREREMAFTRIEEREITN. GEIINEERGEHEPIT NGB, EiEE RN a ™ EiE
VERBAT N A ERBUOEERREIT AU A W EATBUE T TN .

7Ny BRSO
ATRBLEEAMLERERERE TAENNASEN, EAREEWHLEEN, NRabEsE.

mR

SEAAIE

ANERIE A ME AT TR, RETHE TR KETBOFT A JETHE NS, ZEETAN. AakiE (Aaik)
Je KRBT E BT R, &L TR EHRSMAEHEENMENGESEY. ARERS, EHSMRN 7 N, HdsEE
FaN BHIRKEF LN, EFSNEFK 14, HPAKER (AL MIESLATS N BTG MENIT. EHGmT
IR 3 &, THEHESZAEKN, SRIREE IR UET, IMFEEER S ESTIR— BB 6 £, HHSWE
WER 2. B S HEEE LS. FiRLS (NEEHERS). BT/ NS, HRELR TEREERMEIEZLS. EFs
RNFIEERKEE, ARBEREGEEHAHTNMAR RS RITRE, BHEFSEREIBRIERF M e, 282
RATIRITYN, BB AN 4~6 N, REZLH 14, RAMHMNERESMAT, AEFSRE T RIE (TEEEXTH
ORI T B it R e R AR A R A FME M ERE I R Y CEETEI (2024) 43 5) Xf@sn, ArAkkFES. WHE, H
FREFHITERS (NEEHZERS) THHACIER . #2RREHEH, ArAFEF 64, SEH 14 GMEES), AlLsH
34, Bl 4, EERINELAFFE.

EIRKTF

N FEARIEERL MR R R N AR B B T 5 VAU, SIS T TER ST T, A RIRYE A BB B A
IR R WEUF L WA REITRE, € T (BB EBINE) . GHBUEBLSCRIANN ) (V55 8 BEHI ) (F st Bl p
) CEOOL S E R ) (LR RERINEY . Cefm g NG 5N MEnhl R, ByEETm, A8 #yEEEsshd
F A TR ER, EEATTAFREEEAMEH, AR E R R G S AR B B e R E R, ARIEITH
BRI BB RO B B RSB IE, W55 opoa 57 ST AL U B AR P LR BT TR, (RS S T E BBl . BEARE, A
FEGE . W55 BBt LREUH SR BT L T — BB e 3 (N B LR 2R

+. EXEW

MIBREMNZR. TBUFR T EASERLRATIHERER, 2024 4 12 F, BEIBARIHERRE, AFXNREAZFERL
BIREZE 49.3056%H A FEEMA SR RN, REWHRZETE 2 XRETEA MBI REELF . RENZHEE,
A FEWSRIHAHEEEZEIL S, T A IAENRELE LSRN HRT M.

NEIT 2024 4F 12 12 H R 28 HAR kAR 1 ORI 7 Sl 1t 2 e 45 5% B 1A B 2 ) 96 T B B ) il 7 A ) 2 o 0
(12D I (ORI T Rl 15t 2 1 35 A A PR W) SR T3l o BB 0 m SERRFE AL A 5 ), HBORIET & WBURF R T E
R RIRTHTEN A R ESR, P E A B H5m b A, DL 2023 48 12 f 31 HOpSEHEH , KA H 5B 2R e
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FRAEEA AR E A BRA A (LUR R “ A7) 30.0000 B8 K E M B AZE AR 7 (LR fERR “ E 2% A7) 49.00%
ALK BN ], A DA TR R A 17.80% AL R = R FETT I 2%, R 5 A m) % RS R L 2 68.54%, KTl [
P25 S F A R T T 8 A SR A 1) RS AT I R 1, A RGN RIS SR L BE 7E, A Rl REE RIS AL
BiIF% 2 49.3056% I AN FRR H AN N & FFTEH -

RPN R RN A @ . 25 EE .. WIFEIF R B S s @ E B AR, 38 b 556 Xk Ak 43 8 e it
FHAMGERE K. RENZHER, HE 2024 F8, ATEE. A LA #5750 %2 7337.93 1470, Mmmﬁm
ﬂuwmm@m,mﬁii,ﬁﬂzgﬂ%ﬁ&¢$ﬁ@aﬁLxﬁw%,éﬁ%wEWAﬁﬁm&w@mo

I\ ZE0Th

ZEWR

ATNLEBBIEET, FREL, BRTHRTEMBEEEEENRT A RR AR EEWSRIL, 2023—2025 4, AF
EBEWEWAES T, TEVEEBRRESK.

2023—2025 4, AFFEMNFWNESI TR, WARREEHZES#E . FEE5KE. ﬁﬂ%ﬂﬁﬁm%%%ﬁmﬁ FE
SRR RPN K. Hr, 2025 FEAF EEWSKN FELERFEK, EERBRENA GBS BN R R HE
FrE

2026 £ 1—6 A, AESEELEE SN Y T 2025 F 41T 37.86%, BV EFIZRE: 2025 FAEFEHEN 3.26 N H 7 Ao

K% 2« AA FEWSWALBFRGI CGALL: 278, %)

2026 4E 1—6 B
G| BRE | ORA >
—., WAER SEEE K 70.26 31.90 10.10 70.29 3121 14.07 62.14 2922 30.39 31.96 39.71 37.19 \
BEEREE HiE5K% 4673 2121 3731 4877 21.65 39.86 4528  21.30 4040 2201  27.35 39.83
=, Wiigs Bl 62.15 2821 3667 62.31 27.66 29.58 60.23 2833 1629 13.58 16.88 15.19
FR Hphzr & IR 3247 1474 1681 3167 1406 1917 2721 1280 22.66 5.91 7.34 6.09
=, FEVEFRHEA 8.66 393 59.77 12.21 542 3852  17.77 836 36.00 7.02 8.73 29.66

&t 220.28  100.00 26.31 22525  100.00 2599 212.62 100.00 28.00 8049  100.00 31.26

BN BORIRSS . K, IR, ARHERER, P2t BT REBAE R T 2024 4F 12 %, ] 2024 4 E BN
YOI NI IRAR 23 2026 £F 4R SR AR SRIL, TR L4 — AR 2026 4 3 H A

e L FES
FUNH
ORIRIE: Bk

Al K2 ESH
(1 RBEER
ARZB SRR EEAEN RET EEREARTEANEREY. AAGEARR=REMRE, WHEEBR R, T
HATHRGEERERIERN . 2025 L, BREFAZURYM, BRFNROBERBLSRIL, AFZESEERBEN
R TR EBRRGH EF.
AT A Bl 55 3 BT ) R A B 4 ) B 5 m ii/\%?l‘&ﬁ%i‘\ja‘zo T 2026 47 3 K, 2 F DM A0 A U B A B3t
18 %, M4 854.07 AR, CHENEYRSRAEARE LA 111491 AR, SHAZEHICREEAR, &R
RO 244 LT 87%, E*é@ﬁ%ﬁﬁ?‘ﬂ%%ﬁ%ﬂﬁﬂiﬁmﬁ%&o

P2 3« A 2026 4 3 AR A E] 4 U a8 2 e JE A

S R R R B R[] 75 25 T8 R A B 66.20 2003—2034 58606.67 58571.75 52713.10
R RE AR B R [e) U 25 1 pe R 8 P 37.10 2002—2033 30403.26 30558.41 24693.62
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HEERE Hig%EmE GHED
BEAK o375 BOBREERR (48
(AED 2024 42 2025 4 2026 4 1—3 A

R i R B RN 7S 45 T8 R o 52.54 2008—2033 57703.06 59503.75 59423.36
] U] 7Y 24 3 e A B 118.14 2003—2033 63002.50 67563.46 56584.45
SRR (—HD U] 7N 4 T8 e 2 i 58.91 2005—2036 85315.24 94032.17 76333.20
SRR (D U] 7N 4 T8 e A i 56.33 2006—2037 39733.59 61290.21 56803.34
U o — U] 7N 4 3 el 2 25.13 2010—2036 33489.68 34227.79 28276.28
T U] 7N 4 3 etk 2 4329 2011—2037 35617.69 3787151 31558.09
SRR — U] 7N 4 3 el 2 63.27 2011—2037 25562.90 25917.12 19719.08
K e U] 7N 4 T8 e A i 27.97 2015—2037
12563.03 12472.21 9632.36
R R R X B U] 7N 24 T8 e A i 420 2022—2047
TR (EE 112 8RR BD W] 7N 4 T8 e 2 99.41 2010—2036 71550.76 76482.93 63686.86
T LR B JEBO U] J\ G 3 el 2 38.50 2016—2042 73335.09 76001.74 63837.42
TG i U] 7N 4 38 el 2 30.30 2016—2041 30725.36 29735.50 22484.17
R OB B L 7S 30 e T A 20.76 2005—2036 51885.08 53464.10 47693.37
R JER e — 3 U] 7N 4 T el 2 33.72 2019—2044 6039.45 5428.04 4199.80
e UE =2 LT Y 24 3 ek A B 12.50 1999—2025 28501.06 26480.69
A PP RN 23.90 2000—2030 -- 42965.14 46568.67
L R R R B LT WY 23 e A 41.90 1996—2025 -- 74720.79

é'i-l- - 854.07 -- -- 867287.31

A E
EAs 'H’ﬂ‘ 2~

A AR AR B RO R R (D RN S (ENE 112 ZEREARBD A FEAT IO BRI
2023—2025 £} 2026 7 1—3 H, A7) mi A BIEAT RNy 45.09 1475 44.55 1475 43.66 12701 9.87 478; il A RIS
A EERE T BTN AR A R, A A REAT S0l5 BRI %0508 43.29%. 45.54%. 39.92%#1 56.03%
W5 BRI E .

A EM LR R RGN P AR EN AT ST, B AR MILT 2003 45 6 H, EEGGTRENIHESE. WiE Pﬂ
BRERIT AR BA L. PRI ERCE ., BEEE, POKEERR. FEE. AT ISR B\ S S B I 1%
Mﬁaxﬁﬁmﬁﬁﬁﬁgiﬁékz(U?E%“iﬁmﬁiémJﬁ%@ﬁ%?iﬁékz)éﬁy%meMLﬁE%ﬁﬂ
VLS. WHBEEIN, RVBU AR LA A4S, R B TR RTR AL TR MRS, WBCKIRTRE T
FEBRIRAT B AT B L P, T IHIE TAT 0. #E 2026 4F 3 JJE, &80 K 2% 0 i ue 0 3 B3t 58 i % 4 419.02 1278,
BB Bk K 429.78 17T

2024 4F, ARG E BRI LB R RS R R E; 2024 F 12 H, “ﬂ#ﬁﬁ%“ﬂ%&ﬁi%ﬁ%%%%%
49.3056%, RIFEPAZAHMNAESHIEHE, 2025 Fig, A FEWSRBPANHAEHIER B S, BRZENARFHIERE)
SR, 2l 5 @SR R G T N, BRIREEAG T T

(2) HEEEKE

AFIIE RET RLAG KA RREZER, WABEBEKGET &, &%k, 88, BRKER. BAKIFERE
S, WERBEFIRE SR

N B IR KSR S F BB F AR NI R 75T, DEIRERLSE miE KA Wit B, 88, BRKEF~. BAE
IRFNIRAR R &Sk, R XIE. 245 KB E NS KSR RIZER, A RETN 2GR R EER, 1F
XA B EE .

TSKALENY ST, #RE 2026 4F 3 HE, ADVIMEIINATS KA E 51 4, FEA T RET. WAbE . 2BE S, I
FRACEE IR A 114 513.02 JiSr 5 KIH . 2023—2025 4= K 2026 4F 1—3 H, GDMEIR RS 5 S2BL5 K ACEE Je K T it 2w N 33.65
{256+ 37.06 127G 35.93 /Z70H1 8.39 1270, TR HRIEMKEH .

S A BRI P, -7 AREREHE AR IR
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K 4« #E 2026 5 3 HIER A A5 K55 50 H 175
AFEES (| HHTEER

TSR 475 SR/
ARG KAL) RIEEARIN 60.00
A (DT KA RiEHER 65.00
30 s B Wt
JRBE BTG AR AR ER T REPEH 45.00
JbIRIG KA Kbz 15.00
Hlg R TR S K b 2R PG 1.00 30 BOT EE W TR
TP X 5 KA HE ) R 2.00 30 BOT B Wt
PREAILN NSy U RV 6.00 15 TOT B Wt
B RAFE (—3HD LT RE 12.00 20 BOT EE
AL A0 SRR T B X X K A B 4% A # T A% PPP T H WALHF 10.71 30 BOT BE
SCE G RAL B 7R 8.00 30  TOT+BOT IEE
SCE T E ARG K AR B AR 0.50 25 BOT EE Wk
FREETT 5 KA BE ) Uikl 4 6.00 27 BOT B Wk
BT K AL BE) bRl s 7.00 30  TOT+ROT EE Wk
T K AR5 K AR T WALRCT 6.00 33 BOT IEE
BHBITH 2 BT5 KA H WAL BEH 2.16 30  TOT+BOT EE
YU 2 S5 AARE) (2D WAL B 0.50 28 BOT IEE W
EHET TS TS K AL H) ZREL 5.00 29 BOT EE Wk
B AL T s K AL B ZHA A 15.00 29 ROT+BOT EE Wk
ARy s ZRRRH 10.00 30  TOT+BOT EE Wt
BT BURTG AR (—HD LR 3.00 30 BOT IEE
BT BURTG AR (38D TR RE 6.00 20 BOT EE
G KA TRUVE 5.00 TOT+BOT
PUVEW B2 Nzt AT B ey e T GRS 1.50 30 TOT+BOT EE WL
FEE ARG KA B R TR 1.00 BOT
RE WAL B RO 1.66 30 BOT EE W
FE TG GE=4D TRUVE 2.00 30 BOT+ROT EE W
LR S LB KAEET ZRE L 2.00 25 TOT EE W
L PR KA B TR 4.00 30 BOT EE
G R R BRI S 5 K8 (—H) TREEL 4.00 30 BOT Mk
T LA HAITR X 5K B W LA PPP T H T 2 5.00 30 BOT EE WL
T 2 BUHHRIT R X5 7K A B R [ i A% PPP 5 H T 2 2,50 30 BOT BE
BUH T A5 KA 2 WAL 60.00 25 TOT+BOT EE P
R BN 5 KA ER VLI 8.00 28  TOT+BOT EE
(R Ty G s WHLAEE 1.80 20 TOT EE W
HECR I Sy SO T Pk 3.00 30 TOT EE Wk
B T IV 5K A E 25T 8.00 30 TOT BE I
PRI KA B R BUR I 2 AR S AF (PPP) T H BRI 433 21 BOT EE WL
SERH /NS KAEE T (3D St/ SR 8.00 30  TOT+BOT EE
it SR B K 2 L5 /K AL TR PPP T H SR 0.86 28 BOT BE
P 5k B s R TG K AL B PR AR K [l R A K — 4k PPP T3 H P 5 B TRUR 15.00 30 TOT EE Wk
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bR (5 | KveEm |

TEKAEH R X S - BB BRI
PR TNX B — 5 57K H) HAT R 10.00 30  TOT+BOT BE
SRR A gk AL ) HrEE SR IR 15.00 27 TOT+DBOT EE W
e E 35 KA B Sy @ PPP T H HlEE 9.00 30 BOT B Wt
XG5 Kb B B PG 22 12.00 2 | ToTemOT SE—
A KA B B VY 22 15.00
TERL R T R AR 5 A AR B B LR TEZIIS 10.00 30  TOT+ROT BE
Bl B ARAC ) AL 2.00 13 TOT EE W
B BT G SR 5.00 30 BOT+TOT BE
SR ELRTG AKANTE ) = T W nHRE 1.50 29 BOT B Wt
B TS By 5 KA 2 GRONE 4.00 40 TOT EE W
Je LS KA B LR 6.00 40 BOT EE Wk
At - 513.02

FORERIE: A RS A w4 AL PR A

B RoK AR PR A KA BNV 45 5 T, #KZE 2026 4F 3 A, GDVEMRILINAE FAKAA BT E 10 />, KB G114 53.00
FALJ7ARIA, 2023—2025 4K 2026 4F 1—3 H, FAEKEKWAIF Ay 4.33 1475 3.82 1475 2.50 14701 0.69 127T: HRKKAb
I H 34, HRKSEIRES Ty 31.50 FL T KIH, 2023—2025 4F K 2026 4F 1—3 H, H KAKEKBN S5 0.97 1275 0.64
{¢.76+ 0.75 {¢.76F1 0.18 1473 -

2023—2025 4, AFHEESKSRIUINESI T, BRRE R HFLEK ., 2026 45 1—3 A, AFFRESKERIUCAM
2T 2025 SELAEN] 24.80%, EFFRE 2025 E 4 /ME T .

(3) B

ATFEFFREMBHRERN X BN EELER > BV S, PGS FEMEERS RE, WA ZakE. AFERM
PRI E BB AEECK, TAARI TR — BN BRI B35 MR aE, RREWRASEIFE— BT E .

FE R 2 BRI B R T B LS5 BT RIS AR, N SR & P IRt IR 55 B0, 39 A R iaiiat, 2 RIETT R IR Bt
BV XN G FE L B o BE 55, E0FEm Rkt 0T A DL B BT R . o m) Bkl 55 3 B R B I B R A PR
" CLURfIRR “BAF " REWER G T AA RN RN U BN A R A R REE IR b5 ™ T A PR 7]
REETIWF T EAR AT RiEE BEWARAR . REFZEVARAR . REEHEWVARAFT 8 KT F 75T,

B 5« A 2026 4 3 H KA A 2 O 5 T~ 10 H & il

ECE I 100.00 4.25 3.59 6.45 7.33

BT ALTEI e 100.00 20.16 15.23 23.08 29.41

AT AR v i 100.00 15.80 12.19 20.91 22.44

1SR i et 99.56 19.80 19.56 4221 11.32
TCHERDL) 5 UIYN 58.00 6.74 3.87 8.33 6.59
eS| [E 74.00 3.06 2.55 1.85 2.04

HH A5 B {E% 100.00 22.27 17.20 32.79 44.89

J5 BEFERE 5 100.00 8.00 5.15 11.00 16.88

TR —H (= =, PUiiEo B+ 84.00 13.20 11.05 33.43 29.52
TR =M (—. Ao B+l 79.00 15.60 7.29 29.00 17.23
U135 H 1EE 100.00 16.17 11.26 17.12 26.19

T I e S 1= 94.00 36.14 24.20 79.06 79.08

ERTRIRE | 12

. )2l

l(n
Ny



@ KSZEETSRNERAD

China Lianhe Credit Rating Co.,Ltd.

WEHRE | BRER 5F | HsHARR

GiEHK)
FHCR S A E GEERE . EhE. 8 E R EE+Rl 94.00 15.00 9.47 10.55 8.30
i - 196.19 142.61 315.78 301.22

BERRUE: IS PSR 2 F 4 L B A 2

K% 6« #2026 4 3 HE AR EEAZMHAEI (AL 278, FI5rK)

T H &% T H BEHER B (85473

Jitg g = 253891.84 33.38 34.24
Fiktg B, Wik 270818.00 4221 4558
JIRIR . D3t . Bk 333540.25 50.75 29.45
HRITRIRIH N Hid . mlk 149000.00 21.05 11.19
RITERITH fE32 117499.85 19.05 17.39
TERZ I H . mlk 196940.64 98.60 41.16
K7V C BH £, wik 152692.42 30.70 18.37
& i - 1474383.00 295.74 197.38

PORDICUR: Tk E e LR A ) PR (R R B2

A 2026 4F 3 A, AR FEECELHHHE 134, ZHEPTRES, DMEBHHNE. Hb, TR 8B AR
T R G B PR RA R A J ST AR e S T H i TIEE S 5 L ECE R H i35 & KA B R il
FACFEMN B, AR ER AT, AR, AFEEEE™HH 8 4, Hla#sbt 295.74 {478, C#¥Ht 197.38 /27T,
UK, AN AR Tk — @ BN, ERA B8PS, R BIE W 104.60 1478, FIER SR TiAmBaEhtE, Rka
A BN SEBUAF AR AHE

2023—2025 4F, AR ENWNZa S E s T, BRIERZ8EDH A RRRRLE TR 2026 4 1—3 H, AR BN
W NAE S T 2025 SE4 4R 7.44%, FRIZE: 2025 F 40 e s .

(4) HAZRETFR

AFEMGEITTRHB LT EWH, EEKBITEE; THBERIRRTHETE, BESHEREE WHERAK
TRBONREE -

ZETTR
N ERE I RAR R BRI ZR 5 T A BT R i 7 3 2 b 55

AT A R A WA 2 W] B ST EiR B 42 S O7 A BN I B IR S . IZIUH TR BT 196.20 1270, #kE 2026 4
3 A, BRiPsemddst 185.23 {470, CHEARTERGE . WA RE RS2 AR B R AT 5, TUH SERUS, HIRET
AR ZARYE I 3550 5 A F BT R, FH R T A 2 A 2008 4FH#24) 10 4F 114 7 A 353t 195.33 1276 IBURF I - 2008
—2017 4, xR b X R A A S ) 2 W I H LA BUR RIS 191,51 {27T, #ZE 2026 4F 3 AR, AR LB EIBUT
RIEFK 174.70 1278, FISEBUN R AR 16.81 1478, [FIMGREEEH i /5 «

BT PO R T E R 88 R R AR ARG T, B E R AR REUEUN R, AR EEATE A
FEPCH B — TR PR I AR AR B

ZACRERAT, WH A S I Bk, 5 e AT SR A DU T 0 H . T H HENERAT SEFOE O, i
RIS LR SR AR, S EFFAT LR, WBEE R8G0S LRE, A= Eashiles, ZEEFTEHRRD
LEREIE . BRI E R B PO — W TR . PO — W TR R, PR, PRI R IR LR AR, o BLRE4Y 146.00
NH, WUH SR 312.00 1470, e EERE TRHASMESMIIER, HASHE N 21.00%. 2 2025 F)K, A F Pk —
JATIH BRI Bk K 380.82 127G, A T IHIE E FFATE TGE K AR S 346.90 1270 S PO % — AT H $E A4 33.92 42T

BURFRIERECT I H I 9 2 ) B AT 5 DR B2 07 Q06 B2 b AT I H S e, 300 H 58 T B R T A e e o4 0 H A
BTG 2 7 REVT BOURF [0 W B30T T H HEAT 20 ISR o 3R T bR e B A R SR HESORT [l WA A 78 A 0 3 A R RTE I H L PRI B
TR R DR I Y T
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FRAE CREETT R B A A A H) 5B H ML) CGRBUR (2011) 3 5, Rty BB AruC st T R i ik 45247
R, THiHARE, RETT U PO AR B LR S I e SO B B A, IRIE SR AR B, A Tk R
A 0.80% 3 fF A F] - i AEH A HE 2 . 2023 —2025 4, AHE] EHIEEENE YN N 1.27 4476 1.07 /¢ J0H0 0.21 1476, i E A
KREGERE, A2l SR F A 20 H TH, 2ol SRR HRPEE T R

HRE 2026 4 3 AJK, AF LTS MR E L 36 N, T4 1653.62 1270, C5eld% it 1160.27 1276, 2026—
2028 iR FE % B 138.80 14.7T

B AmEREE

NAFSTIRTEREBE LIS E W F I T A R R RSB AA R AT (DUR R “ARIRET 7D ASM e
BOREA SR RERE X K37 uh . TR AEREIR . SRS A BA B BRI BB TE . B IS E ML AR, AN
FEBAL WA ZE R P A AR IR I K AAE I S S5 SRl BRI H 25 ol A IR B B AT %6 TR i

WL AT E NS FEREFH R AESIME RS (LURFER “AERMERS BT, mFF K 5 R RE I S 1 e
BEWMRS %, 2023—2025 4, ERWIXTIIRAT LRGBS TN 3.03 {270 2.93 /4THN 457 {276, LR Eig e £
Ly 1) h R A ARG A B R AR B R PR MK L BRI R AR &, T 1) 28 3 FE P ORI RE VRIS 2, 1) FLAR I B R U
WBEZE R, DAZARWERSBIEATTHHREESIRATRGN. BEFRY . HKEHE., FLIEE RARLEFNLTZ
MBI BGE Y, U E B2 A AE B Y ], 2023—2025 4F, A SIRI R 4 Ais E L S IN4 B N 8.70 12 7T
7.03 {276/ 6.84 127G

K% R
MNENAE, ATANEERRTHEAT, EBMARBTRTLEEGRBERSHE, HER PRI ERCHEAER, BRTRES

B HREKE. WHEH. BERFEENRE RS NERARE, AFEEERMBER R E FREAERR,
BB &M R RT R

2021 4 H 23 H, REMBUN R CREET N REBUR 5T HEZ) R EEAR T RE Al 5t 22 5015 73 4R 1A BR A W IR X e B T 5
DL iR B T L), A AR (SN R 0 11 182 it 2 A 30 0 4 A PR W VR A S 2 R T 0 S v o R BB 1 7 )
AN EERARL T AT, EALNIRTT A E RS, FEAZ TR SR S A T, TR T SR, BB SRS W
HEEH T B E R L. SO@ 5T, N AP RS st B R R R, R v A B IR 55 IX S5 3 55 A B AR
RELRGE, SRSRIH R A B R S IR Y RS TR ST E R I, A R R s &b ARSI
WIH: HEEEKEG T, AT INRE RS K AEE ] SeRRBIE , R R 2, B, B, b B — i E R,
ZARTE KA FR A R0 H PR W R E I, AR RS g e L %, ISR, e RCE RS
G E A

MARSE RN E, B 2026 45 3 AJK, A7) T BT HE A ST 5B SRk 15 g 15000 H R B % ¥ 1546.51 12T,
CR B 1144.31 1470, AR BAUBAROR, 2026 4F K& 2027 45 AR5 B 62.54 AZTGHN 29.71 27T, IV B % 4 R &1 50 il B8 A7 AE AL
KRR FEFRTIE Hh g 2 B 00 H S0 5 reodmAT SO S U A, T PRI L VAT RE A R L AR T T A D R I
TR ARESON  ECE AN BURF R A5 25 A T S A -

B3R 7« #i4 2026 4F 3 HJRA A FEAE S E I H CRAL: 270

i H 4% R B8 B RAEDIAHR
7R R B 8.39 6.87 S -1 SEIYA
T LA Bt 196.20 185.23 FERE [SESIDA
RiEKTE 80.99 120.69 TR REIIA
FE P B AR T B F i L2 150.00 148.29 TER A
T TE R LA 534.99 419.02 1ER REIIA
R REN Y (AR AR E WAL BuE TR 16.00 9.23 PR [SE:IEDA
GRS L s AR 3.19 2.48 1E 5 SE=/IDA
15 6 40 [X Bt 22 SR Bt — TR 108.60 66.68 TERE S IF

ERTREE | 14
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FE K e J oL R AR R RO TR (301, 30D 91.02 86.05 1ER [SEIEa

A FOLR KR T 3.74 2.24 FER [SEIEDa

T XA e O3 T SE BT H 135.99 38.39 FER B FIfL

et 2 HAZ O XK X450 i 58 7 1 H 182.00 54.81 TE 52 o BT

peS N b A < S RE 35.40 433 TERE IFAE A
& i 1546.51 1144.31

GORRIE:  HE & BEAR AR 2 m) S fk Bop) 2 38

A WMS55H

NS T 2023—2025 I SR, B E SIS CRRERE GO HZR AT T =R, IR R AR
TREF WG, ARIRALN 2026 45 1—6 A S HE KL H T,

EIFEE T, A 2023 SEE, AR GIFEE N ST AL 16 K 2024 5, A R I B R R R S R AT Sk
Praz e, [RIRHER D 1 K7 A m RETT RIS R JEA IR AR 2025 4F, ARDEIE L 1 K97 AR RIS L5 %
WRIEEBIA IR AT, [N RE A RA IR A R d =T AR AN — R T A . #E 2026 4F 6 AIE, A& IFEEN—%
Tau3t 16 Ko ArGIFEERNE LK TAREAFGIFOED H—EHE, A7 afE. FiEk. HenExhrE
WH—EWW . BEE, AFSTFBEES:, W58tk — .

BERE
2023—2025 4£5K, AR RFHARZI B R B EBARRENZ RGBS T B S 38 s A B BT 3t
Fo R RO E BN AN BRI A E PO E, BRI R E RN RS G, B
BB,
2023—2025 “FAR, o~ E BRI, 3B AR E @RS MRS R IR AR B B a5 AR B B
K 8« AR BH™ EZMBIEIL (AL 270, %)

|

-
WABEF= 2433.96 25.97 2014.60 27.45 2134.08 28.49 2170.15 28.84
itk & 277.27 2.96 167.93 2.29 244,61 3.27 240.89 3.20
YT IRER 106.45 1.14 97.04 1.32 104.74 1.40 105.68 1.40
HAbRIWGR (B 211.09 2.25 100.73 1.37 102.64 1.37 100.35 1.33
1% 1491.64 15.92 1365.07 18.60 1383.97 18.47 1424.71 18.93
HoAth iRt zh v = 337.67 3.60 279.33 3.81 282.91 3.78 285.35 3.79
ERB B 6937.02 74.03 5323.33 72.55 5357.05 7151 5355.48 71.16
FoAt A R TRt 175.99 1.88 89.06 1.21 87.64 1.17 88.79 1.18
HoAt AR B 4 b 55 7 309.13 3.30 3.51 0.05 3.34 0.04 3.14 0.04
KHABALIE BT 285.59 3.05 1506.21 20.53 1514.41 20.22 1517.68 20.17
5 Hh e 154.80 1.65 90.79 1.24 90.66 1.21 92.90 1.23
i€ % (G 1449.32 15.47 1493.19 20.35 1479.03 19.74 1467.32 19.50
HEHTE (i 4291.30 45.79 1680.54 22.90 1746.97 23.32 1753.67 23.30
T B = 128.59 1.37 209.00 2.85 198.00 2.64 194.10 2.58
60.88 0.65 174.70 2.38 176.65 2.36 178.10 2.37
9370.98 100.00 7337.93 100.00 7491.13 100.00 7525.63 100.00

T, FHRD e R i) A SBCRE RIS BORR], B (At g E R v, LR (B i LR
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(1) WIHEF=

2023—2025 K, AFRSNE MBS T, £HE 5T 6.36%. % 2025 K, AR KMEETERNRITER, ZH
P4r 1.95 (It FENMRRRIE 4, ZIRILBIN 0.80%. 24w RIS 3K 5 BN SISCBUR RIGEK . M TR, Tk, 85 RS o
KA S5, Horb, $ IR OR R 4% 1) LSO S T AR AT 20.01 1270, RIFTHERKAES 3.20 1270, EEAF Hisf
WS A RTHE 1.05 1270 GHEELH) 44.42%), X REBETTEHGEFIT R X EBR AT 0.44 1278 (HRZELH 85.60%),
X REETTEE R THE 0.60 1278 (THR L 100.00%) &5 44245 F ARIRFAEZ & T SR IR IR HE & (1 RLBOK OK R 4801 91.17 1208, Bt
THERIKAE S 3.23 1270 WEEHRIEE, RSO AT FL 4 IKIH ARG L 45.11%, S —M. HABRBGR DME RIS E, Al
FA KT AR A L 73.75%, SR BB e, AR HARISGK BT RIA K #E % 1.73 1470, 5 3 A R ISR IR K S
BEONBUR A G AL B T A A, ISORBS AR T4 A R R B M B R e R RN, BT R BRI 9.43 12
Too AT HAR SN EALREE WS YK 255.91 1270, ANV ECR K, B TSR KE R

K 9« AT 2025 FR F LMK (AL 1478 %)

B BRI R KT AR AR i SO R T A 23 L)
RIETI 2 W RIAT B R 2 BRI 16.81 15.12
R IX N RBUR BTN 16.66 14.99
KK S5 R 57K b2 3 9.85 8.86
FE AL B 2 23R V57K AL PR RS B 3.45 3.10
PR A SIRE R RS K. IBE WS G 3.38 3.04

it - 50.15 4511

BERRE: IS BB AR 2 ) o TR s A

K% 10 « A7) 2025 4% F B HABRMINCH AN (A7 {40t %)

2R ARIE R TR THEIAR A o A SR I T AR L 51
REFHAKE R SHEA H R 30.56 29.62
FEETZR A X A B A Dl o KK 17.02 16.50
RETT AR E WA TRAF kR 12.32 11.94
RIEEEER BB AR A A (63N 8.50 8.24
T T X A s R R A B A kK 7.69 7.45

a7 - 76.09 73.75
e AT HKE SR i R i T T 5 cpo A VO A e T ek B B 24 ] e e M 5 T T B A 7 A5 1.00%, b B M 24 ) 40,009 s e [l 1L i

HIRA J1%51.00%
JiTas

e PG AR AR A W) o i
(2) BB

2023—2025 4FK, AEHERBIE PR S TR, FE S TR 12.12%., #E 2024 FIR, A H A T A8 % A A E
BN A AT = o3 L FAF IR KR T % 49.39%F1 98.86%, K HAM AL 4L AR IR KR K 427.41%, FERNREPL R, AFF
H I 49.3056% AL, [FI A 3 REEE R P AR 30.00% B BURN [E M 75 A% 49.00% B BLFTE . #ZE 2025 4FIK, 2 a6 A7 A HR R
BAZ G R AT E A A RATHIAG o A B AN R V0 H A A I RE I . 2 w40 e 5 P LR A T A R T R XX
PR RN . AR R R E R L R KA IR RS SR, A 2025 4F TR RiHHETIH 277.03
276, W% 2024 FFK, AFLHRFE LAFRIEK 62.53%, FERIEMANAMERFEERTE, 82 2025 FK, AR T
PP By - AL 6.13 AT RIRR VT4 E 1 260.49 14,70, RITFIHEMERY 70.77 1270, #% 2024 ), ARTERE LK FEKT
F% 60.84%, T B A KA R G B TREREZ Jo/b s, #R2E 2025 4R, ARIEE T EOmER TR, BRFREE. [
LR, A RE R LR, PR TR TR E 5. A ARR AN Bt BN RS BB ) 1 1 TG 3 2 A AL B T
BRI E 151.32 A2 oA RAL B 7 I R )< 12.04 14T

BE 2026 4 6 AJK, AFAIFRRAE FERKEK 0.46%, BEBHAK.

% 2006 4F 6 HE. 24 2RV 1 BRI RS S T e HIO AR5 RS, K il 302.39
(075, AR 4.02%, AT IR BB

ety B
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WALER
(1 FrEHENE
2023—2025 4EK, AT FEEREBE TR, LPsolkBmARBAAR R, il Emassie .

2023—2025 A, /3 7] T B AR B0 T B U 2025 SR, 23 7 A # BLas HH SRURCEE AR BT A A B 93531 1 25.49%411 61.60%.,
L, T R A SR AR E TR

HUE 2024 SR, O F ST AEL RAE RGN 4.10 1278, EERRETERRBMERIE AR LFRIEK 3.06%,
DHUB AR BLES T E 68.26%, F TR RHPUZ AR L IF LR, FIREHETIA EXRABARRINZR AT E. #Z 2025 F)K,
N F SR AE LARRRIE N 0.31 1470, EERRAETEBRBMERTEG BAAPE LFREM 10.10 278, EERKIIA
PR AR E S R A R AR B EG DBUR AR RN 9.13 1278, FHEAF R MR TR T2 5 .

K% 11« AR PTAHEN G EEMMRER (B2 1278, %)

2023 £ 2024 €ER 2026 4E 6 AR
S8 b S5 ditk £5 ditk S8
SR HE A 738.59 23.87 742.69 25.70 742.99 25.49 742.99 25.41
BRI 1732.23 55.99 1785.26 61.77 1795.36 61.60 1795.36 61.41
Ko ECFE 168.95 5.46 182.80 6.32 196.82 6.75 204.99 7.01
BB TRARFEENEAT 2704.78 87.42 2766.83 95.73 2781.91 95.45 2790.28 95.43
BB AR i 389.09 1258 123.49 427 132.62 455 133.50 457
FEENRETT 3093.86 100.00 2890.32 100.00 291453 100.00 2923.78 100.00 ;
VORLIRU: 062 Ut (R0 24 o) 5 7 2 202645 45 F 1A 5 K ds 4 380
A 2026 4 6 AKX, AFFTAHENGE FEREK 0.32%, AR FFERABA K. Y
(2) fufik

2023—2025 R, AT NFSHES T, BBEREURITRNEFMEANE; RREFZHREYW, AFBERFZAAT
Pz, A MREWMmAL, BiEnERREIEY AR .

2023—2025 AR, ~FEIAGUSETREN TR Hrb, 2024 S AGUSEUT T 2R R EPAC MR A A B BTSSR P EL. 1 fit
iR VARSI T U

K 12 « AR GEZEM SRR (AL 1278, %)

2023 £ 2024 EK 2025 FEK 2026 £ 6 A&

WH 5 2308.13 36.77 906.06 20.37 887.42 19.39 872.46 18.96
R R 306.12 4.88 22357 5.03 173.02 3.78 57.52 1.25
REA R R 155.03 2.47 86.30 1.94 91.30 1.99 83.83 1.82
HAMRATER (G 88.01 1.40 7253 1.63 57.90 1.27 58.40 1.27
—4E N B AR B i 931.65 14.84 367.07 8.25 401.09 8.76 488.24 10.61
HoAh 5 H1 653 686.51 10.94 17.60 0.40 8.49 0.19 9.15 0.20
E |2 kil 3968.99 63.23 3541.55 79.63 3689.18 80.61 3729.39 81.04
KK 2344.21 37.35 1502.26 33.78 1569.08 34.28 1677.72 36.46
RLAS i %3 633.59 10.09 855.93 19.24 799.97 17.48 653.80 14.21
KHIRATR (ED 927.69 14.78 988.18 22.22 1128.22 24.65 1207.21 26.23
SR AR 6277.12 100.00 4447.61 100.00 4576.60 100.00 4601.85 100.00

P ERAILNATR (Bt & BT AL ARA A KR 1A IR T Ao 2R 52 R

Ton ) B TR e 2026 AR FE I 4 A %

BRRUE: IS BER

B 2025 SRR, A A LENET R EABUNERR. A BWGIRLAT TR
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LA TTI, AR AR S G B RS MNEIGUSE, R RIBIRNATOR A B RS ARG 5. 2023 —
2025 4ER, RZRHPCH R LGB SRR, ARSI, FE AT 24.45%; FMIGSS L LR T, 5%
WIRRA R . MBI IRIRRT, 2023—2025 SFR, AR NGRS TR, 265 BEA AR A6 55 AL R
TR T IR A BEARGS SE A P -

HE 2026 4F 6 K, R AHUS AL EAERIEK 0.55%, BARRMAK. IR, AF4ai6iss 2879.70 14T, B EFET
B 2.71%, IS LIRIIGISS N (15 81.00%), Rl % dRE IRAT Mt Bt . MBI TRAoRE, ARG i, 2l
F5 BEAAL R A6 55 AL LR B LRI 55052 0.06 D 20 s TFF 0.77 N 70 AT B 0.63 N E 70 ki, B, AFfR
F5 AR PR R I AT

F% 13« AFIMS LM CGARL: 1270 KI% 14 « AR FSATF K
6000.00 40.00%  70.00%
o 6.98%
5000.00 > 65.00%
30.00% 62.63 6061%  61.09%
. \ ® 61.15%
4000.00 o —
20.18% 25.00%  0000%
19.42% 19.00%
. 50.39%
2382.05 15.00% %
2000.00 238501 233261 T 50.00% 2% v —8 4962%
10.00%
22 547.09 < oo
1000.00 192285 40220 574.95 5.00% 45.00% 4438%
45.18% .
45.00%
0.00 [] ] [ 0.00% 40.00% ’
203FF 204FF 2025FF 2026F6HE 20235 F 20245 E 20255 )E  2026F6AJK
5 HAR S HARS e iGHARS 2 ERSIHE FKHAIR S EA IR ot SRS AR R ee—F 0 R
VORRUH: BEA V(R A Fl It . 2006 4FKARRERS 2 M0 B A ARG VORMETE VORIRUR: AR HRAR A A o TS . 2026 4747 FEIV 55 S0 K 24 AR B R e

MBS IIR A, DA 2026 4 6 H R4 55 Bi il 5z, A 7R T —ENBIHIRA B 6% &1t 547.00 14T, AF
[ DR ONIRFER GE L BT N pE A

B FgE

BEE R HRE, 2025 FRA R FEWESIRBPAFAETHRAN MK PIEI @IS . 2023—2025 5, A" EWSKRAE
BN, BUFAN R IS R B ATTREBLR, BRI AMFEE R —eR, BREEHIERRIE—%.

2023—2025 4, AFVEMLSURNBES) R, B REZR R .

B 15 « AR EFGEIE (AL 476, %) 5K 16 » 2025 A 7 EE SN K
=] 2023 4F 2024 4 20254F 20264 1—6 H
ERASTION 228.31 237.98 218.50 82.37
ERI45%N 167.29 175.01 157.32 56.44
31 2 H 80.47 77.95 52.28 2273
FoAeas 5222 49.37 5.12 2.70
Femil s 8.26 7.51 11.23 4.48
X2 ON 9.78 1221 19.65 5.32
R AL IR -4.12 -3.94 -5.94 0.00
I S50 31.83 35.28 31.90 13.07
BV AE % 20.59 21.32 25.42 29.12
ISY NG 1.02 1.47 1.11
a2 0.82 0.96 0.96
PORBRIR: A A AR 2 7] B TR . 2026 4214 FE IV 45 HIdE 1 2 vl 1k k) e s BRI B RS A ) o R i s
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IR SR FAE, 2023—2025 47, A w HhAGHES: TR, He 2025 45, AR R AMARLEEIRA (5 19.18%) it 2
G5B 69.93%) Sy, 2023—2025 4, 2w HIA) 9 F 28245 3l v 35.25%. 32.75%FH 23.92%. /A ) B FIFIBLA K, S 8RR %
i TE A2l

2023—2025 4, A rlHR IR AN K, R HARA A TR B G REA A) R4 R RR  A S RRR  Be W 2 oA
WS RFEE T, 2025 AFBRIEEOR 1 2 R PIE 0@ 12 B AN RE R B R FTE,  EAMINFRSEIE K, FEONBU AN AR 5%
PR R R B, A R IR AE A S 0 1.70 1296 1.56 1ZI0R1 0.08 127G, fF BRI R0 2.32 127t 2.38 AZItA
5.86 1470, A, 2wl FIESAHB AN, BUGHh ) S GG  FE EAR DT ERECR o

BRFRAR T, 2023—2025 45, A LB BEAK A e BN e R K, BAIRE TR R I — %
2026 4 1—6 A, A SEIE B 2T 2025 SEA4E 37.70%;  FIESHA 24T 2025 =441 40.96%.

MER
2023—2025 4%, ARSEEHIETMMLSTA, BALIRERIT, BRIEEHPEMESTIRLAR; 2024 UK, A7
MEHRINE, BREHAEWRIEFh ER- R,

K% 17 « AFIBLeiEOL (A 4T, %)

o H 2023 £ 2024 4 2025 £ 2026 %2 1—6 A
LETEE G IRNNT 367.58 622.25 321.90 131.95
LETEE G H AN 227.78 421.56 194.79 94.46
ZEFRI NSRBI 139.80 200.69 127.11 37.49
BRESN AN 155.21 151.02 55.54 32.06
BB S B IA H AN 259.02 290.30 84.70 41.77
BRI B -103.81 -139.27 -29.16 971
EREI AT HEREF R 35.99 61.41 97.95 27.79
B GG 2970.45 2625.61 925.54 492.96
BT EIAIR H NT 2944.95 2757.00 946.42 524.61
ERESIERE T 25.49 -131.40 -20.88 -31.65
U OAN=A 119.25 121.47 127.35 143.13
VORLIGUR:  I06 & U (5 RO 24 ) 5 7 2 202647 45 1A 25 K ds 4 80

LENEBITH, A RS E I LA E S UG AE R TN E . 2023—2025 4, R 2B G SIS AMAL S 5]
Bl BBl N R, LB EN LB ASE) TR ERSFRA, SN LR EIERK, G5BT H B, AR
KU B R BBHESN I, 2023—2025 4, SRR, A FHERBE SRS NI, BRSOl sl
TR ARERRE T BRI TR SO R B AR, PRIEI SR H S, LA A B R R
TSR ACBRT 5 < D M T RO T B0 4%, Rl s Sh B S iR AR 89 . o ) 32 B8 I I B IR 58 S RT3 it
THRBSIIF BRI, 2023—2025 4F, KA MR EBIMLGRBORE R T AR M T2M%, A7 & RIESIILERA L s
PRI % BHE S It B At 1IR3 01, 2026 4F 1—6 H, ARIGEESIIME RN, FENEE TSR
3 BRI L PSS BLE  .

Y=t

AT BARIE, SRARIERL, RAABRETE.

MEEfAEFRE, 2023—2025 4FAR, A~ mlILG RIS LRSI, (RG2S B 7 0 B 6 55 1 PR BEFE BE 55 . B BB A ]
FENS R IEG R AF, ARZBR BT R ST LA H 828 RS En IR R ok, RN AR5 2 KT EL T REFH
GIERAR, HE 2026 4 6 HK, AFSEEMIARZEHUE 4069.48 {270, WA HREHE 1887.31 1278, & HRAIMER L.
2023—2025 4, AH] EBITDA 33 N, EBITDA FIEMEEFFLLIE K, EBITDA X HE M H HAEE R,

2 U] 9l ) 2= H9 1 9 FH 72 s I N *100.00%
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2023 & (J&) 2025 4 (J&R) 2026 4£ 6 H (&)
WERGST L (127D 0.14 0.28 0.44 0.45
EBITDA (%) 120.83 133.06 104.19
EBITDA FIEf5% (1270 2.03 2.28 2.81
VORI 1062 7 £ MU 4 o) 7 L1907« 2026 7 FE WA 25 5000 % /] 2 6 B

SHAMBEMITE, #E 2026 £ 6 HEK, AFXAMBEREN 86.48 1270 (WLIHAE 1-3), 4B{RELE Ty 2.96%. #H %) %35 09 E
FimeAal, AT B 55 RS AT

RRVFIATTH, BT 2026 4 6 K, BREBHEARKIA FAEAE B RRRIRIR

| 6 Ak S e
ATEALBPNEERE FAT. ATBYLT URFAAHRHTADERES, X FBFADTEEE R R AR

A
W RIS T UAB P O AL I BE T A B, 6 JE A mATAEE A B BENIARE, AT E R PRAL. BRI AU 2
EEMELPN, AEEA R REEEDE. #E 2025 I8, AR AT HHT 5695.43 1470, T EONS RETEUN AR TIAN
[ A L R AERER, RBOW B, FAMT AR KEE . BREMRRG FIIAR, A8 A # B 2616.70 127, 5™ i
5154 54.06%. 2025 4F, A FAMEMLEYIAN 0.42 1278, X5 IFHAR 0.19%, EZONT M EE I, AF
FERE TR, ARG,

+. ESG 1
ATREEZEAEFE5RERY, BEBTIIEANEEOLRNESTE, HESGHES, NEFIERE. BERKE, AT ESGXR

DB, WHRFSELELWBD.

T, 2023—2025 4F % 2026 5 1—6 H, BEARERKIA GFEG S R HE I E AT, HFERE AT HEA
bt B AN L REbE 250 55 75 EH A AR IR, "I RESTIRARAR . AR AKHE . By A AR Ml S R R
—6 A, BEBRERRIA T KA E K2 aHEREG R RS, TR G T TE.

e TF I, 2023—2025 4F 2 2026 4F 1
RS, WA BURIE S S

VRERJTTH, 2 F) SEMS R G, ELE ST T S I PN S E A B A i A vk NVR LSS M . 2023 —2025 4 % 2026 4 1—6 A,
YR A A R B O ) va  AEAE TR B KR R AT A2 BT B, T3 Ak 1 e Ath Ak 53 O 1S 9

+—. IMERSLHF

AT REMEFERAARBETERER, SELANRRAKRE. ARMEARETERARBRT SRR Rk, &
RASHEAN. THRERM. F™ R RBUFHBIETT T RSREH 1 KSR

Fx-11

A F AR BR P R N  REETT 512 . REETR T E IR EAE T 2 —, HRtus I so . b EbRAtiEtz 0 X, el
WOZERIEX . SUETFBRATIX . R EAC T B O . ERALE b, RS EAC R, RS R R R K
KNG, AL AREH IR, SIS AL E . 2028 —2025 4, REEHHX A SEM A SRR R A K. BAKE,
R [ B3 LR & S I

IHEARE

WRPERETEBON . RiEHEERZKL, ARRRETEAGERKREAF, @M AMTLEEEE RS, FHPR TIm E
i AR o A FE R T A K IR T il it i 1 e A, R AR DT R T X A it g i T DA R H A T 2 EE K A i it
WIH T, ST E A A M ERIEE . 50, Bk, AT R WMITHOEEK I E RIS E . e,
WHLZFATRE S E S WRET MR E R AFFIRS T 286 K 5577 ot sk, 7R RET Al B AR 55 .
ERITRIRE [ 20
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ARIEFARSIEN BIGEEGIRAT TR RBUG A& T TR 206 1AM 3CRE . 2023—2025 4F, KT E# 2 A
AR AR AR 4.34 126, 4.10 12700 0.31 1276, TFN “SEfREAs”, 2023 4E, A RIS 5 B A+ 1 4 TR 4 R
JiF T U5 4 AL T 40.11 278, WRCEIWFBER AT I 50 ik A5 - AR BRI S i U B2 kit 26.23 (20T, R RIEE B, ALt
11 0.34 1470; 2024 4F, JOEETT [E 51 208 D B AR 49.00% I BUANE AR 7 A< 30,0006 BLUT B 31T 273.35 (L e RIN AT s Bk N “
RAF” o 2025 4, AFRBIRET EEZIE T 0.49 1470, B ERIAG ™ 0.09 278, #ih N “BEAR/F” . 2023—2025 4F,
A F S AIENBUR #M B 61.78 1270 60.07 {2701 24.70 1278, AN “HAlkzs” 1 “E AN o

T=. RSFEERR ST

EHMBKRATHATRE REABEL BN, ZYRWETE, AFALEFEHAERAE. SEWHSUSKEFTHN
EBITDA X RATHI. FEBRFSHREEEEAAKR, FHAETHRE.

AHAREIRI X B IR 15 55 RO B
AR AT B 10.00 127G, 47 FAH 2T 2025 4F A m KI5 55 A AR 5 511 0.42%F0 0.34%, X A 7 BLA it 55 FIB
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MBEIEEE (%) 105.45 222.35 240.48 248.74
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