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TRBSE, AAFPITEFREFSIN UTREITD, TMNEFSE T IRAT RS KHFERERERER .. NRE
HEDE MBS AR, DAARSGTWEARIMER, FRAEEMNAF A, BATIRA R Z B A b iRk
A PR A R R S R A ] ORI F o IR S B ) A A BR A R B A R I I R AR S R AR R B A
A EDERBRAT IR A BR AR (BUR R “OaRIT ™D ANIBIERELS LB AR BN RS 25 S AR 27 e &
LR, FARAE 2024 4F 9 A BASAPATHEHEMEF ST, 2026 F 7 H ZSUTEHIRTT.

BE 2026 F 6 A, ARILAFRTLT 15405 Ao WIHERFCKRE, @ EUFERRLE 6.06%, KEARKREAFHRL A
88.96%, WFFLA K LA 24P A Tk 4.98%; MG MIEORE, BEAR G 5.72%, FHARNG G 10.18%, A2 NGk 84.10%; MAE
WX KA, 30 FLUR RT N 23.18%, 30~50 % 7 1.5 71.44%, 50 % LA LG T4 5.37%.

ERiLR
AT MRS BABR R

HI T A RN T B AR, AN N AES R S SO, MRAE A 7 R ERL, AR AT ARGHR O EEARERGE
B RE AT AL QI RAT 6T RS TRAABEMER, BREREREIARAMEARNEELxR, P EARELR
1

/‘\ ) = EE ﬁ*ﬁ

mR

FEARE

AT VRELEHITE.

INEEE CATIER) (B LN G I e BT ITEEE, HIE T (ERRYINY, LT MTEr A TE B,

NEIRE CAFIE) (BTN CGERRRNDY BB RXE B HFRARE KRS BRFENZBITHRATT AL &30, AR SESE
IT—IR R KRS, ENEREEERS . WREERSOEEF T E e L 53817 . AR B ERES AN T AR AR K
2=, RN AR K2 .

FRARYE (RGN B LTy A HAhiE e MBI e R A w) IR A L HE S E, ERS AT RENN, T
AIREAEC. BEAMREHEH, AREFHSH 6 KEFHL, Hd 1 KHATESF. 2 LIEPITES. 3 LM dEHITES. A
MeR AT EH, EHESTNTRANEFERS, OFEEERS. NKEHRRS. RARRS. HWERAS LSRR RS,
EHERSR AT A TR BT H L 5.

pu

Bk

AR EEB RS, RBAATEELSERMRE.

AFIERR (AT CHFHBUSIREUEND LT CERRQNY FKHAMEEZHARE, 5617 e i % A 7 bR
THIL, AR TR IR EURS300DMb 25 iR 5 T 0L T 58 38 R0 ot B R R P S i s Ll o ) P A ] KU BRI H 3B
S MA TG, SEE I BRI IR AR R, QRE T SO AT, ATV, AT, ST A BT AT .

RS, AT T RSN =S AR R, SEIAMRZRHE ., B Ep a5l Sib. X
W OMITE AR, SIS E R R RREE R PRl RS R, ST RS B A NI RS AR R BB
AR ST ERAR ] SRR AR AR A HE T, 50T BV AR ) R A L ) 2 T PR s Mt R ks R =
Bl 2 2y R R TR, AR DT BT R A XIS SRR P S M 4 2R G0 Ak ) v S IO

CAREETIH, AFSEEESERREY T AR SR X, FEREIE TR M SHREERR,
E T (GEEWHZE SR ERERTEMT) (248, MEHMEMFERNE) (RTRe5HRE R LN RG R Bl %
%

REBERE ) (R TSIt 22 4 ST BT AR R AIE AN CRT AR % SH SIS N ERE TAERHUE) 85— R LHEE
W WL ARG e 55, URGINEHER IR, KA TTERIBERE, WEHE R, e,
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W S5 BT, ARG S M S BRI . A RISEEL T AR EAL s ST T G TS B AU N ) AR AT
PRZR; BB B AT B T OREL 55 ¥R R AR /oK ORIF S B SSATATAE D, P 55 XU s 58 e BRI B B T PRAIE B2 i 1
B FIA 2 4 SRV BRI . WA B LA Bl T oAl P R B P2t %7 B B A B ORI A SR B8 e A AN R

+t. ZESH

ZEWR
2023 SELR, RHETEWSEW, ATEAIGHIERETR, SERMNEEN TR,

AT FENS AR SO RRIIRK S =R, 2023—2025 4F, 2470 T T00 H S b e, A =PRI R
BT SREBAFREE TR, Hrb 2025 452 55 T AR R UL LB R b, Zha B R A Fria Tt

SRR, 2023—2025 4, HITHEBIHED, A RIAREEEIGEEIZE T, BAREE T, BRI RS & AR
/D DA R A ) B A 8O0 R R A I L. 2023 —2025 4, SERTEEIH A S, 2 R R ORISR IZAE T BE, (HLE A R,
Horh 2025 FEFIFRFELLARTE 9.90 DT 7>, EERIZMRR T & I 8K L2 [ AL B 55 KR 7 FTalt. 2023 —2025 4, AFIIAGR
IR EE AN A AN T B, 2 AT H D s Atk S5 AR IS . SRR . SRS, BT EA
T GEbr R FE T I A AR, SR IE BE% FR R SR B, ATMLSE S B, AT SRR IR R, R HIER SO STE IT Fi, fEISR
A S5 B USRS R A A PR R, 2024 4R DUOREARME S5 AR BRaF 85 45

2026 G EAAE, AR AR R FIEL T FE 0.86%, ZRa @A R LLIRTE 0.50 M7, BRI K.

K% 1o Aty plne CRbe: 2T, %)

2026 £ 1—6 H

S/ HH | EAE | EW HH | BAE | W HH | BAE | S HH | ERE

FORBEYE 174.72 53.01 51.96 160.05 51.67 43.03 150.22 53.57 4733 80.74 56.36 54.16

EESERZRS 74.17 22.50 19.95 69.77 22.53 14.46 67.29 24.00 24.36 34.92 2437 29.89

HARIK S 67.05 20.34 36.92 68.52 22.12 32.06 53.55 19.10 35.79 23.92 16.69 45.26

FHoAolk 55 13.67 4.15 11.73 11.40 3.68 -7.96 9.35 3.33 2.74 3.68 2.57 -8.87
SR S AN 329.61  100.00 4003 309.74  100.00 3229 28041 100.00 3794 14326 100.00 45.14
Pan: i la L &nE Nz 8.71 = = -7.16 = = -5.21 = = -1.45

&3t 320.90 - 4029 30258 - 3240  275.21 - 3842 14181 - 45.41

RIBRFS S BT T IH BB i A A A
SRR O w0 5 4 e B

Al B 2E S

A FIAEREIR . SHEOEAIA RS0 H 2L BOT/BOO/TOT AT R H 1% . A R 5 MM )y BUR 25 B VP& B
BRI 2RI I BRI, AL B O R P AR R XEE IR (—BZRE 15~30 FAEHD.

FERFVRE BT H YRR T A IO S5 AR BE D T MR (BRI S5 4R R 2 5 12 50 VPR 28D, W T ARG RS
BRI, R ERFIE LT, A REI H @b B B B et . BARE, £0HERbBL ARl B =T%
M ATAtHLAL 2 AR A 3 1 55 2 e L i o SRS AR $2 5 T P2 00 G R 5 ol S A . ey, st iR 55 Wi 2 O AN
HUSIEBRak I, PR iZolk 55 B BOA SRR A RETE BRI BN, B 3 A SR AU MIMA BN 22 B S S Bt A DRAIE A R AT A I
H, BIA R 2 E WA B SR Bl s e e ) BB sl et i e pRENGR IR H » B R R0 H i2 B 84
BB PR Bl AN 5 Do [N, 33 e 55 (0 S MACA A DU S PO P 4 MR H 5 TR (R B e ST 0 I D
WIAN “ELAT—IRSREFRE NG CHERRRKMIHD 8“5 CEARESERIRAIIH ). RS RV E BB ™
HROR A3 25 A B #22 MEAT STAR S0 PO 1) o RN ROARAT AT M A Y B M A TH AR LR TN “I 55N ARIZE
BrBe OBV E A DR AR 0 0 42 2 4R SC I A PR AS UL 28 EL IR PP IR A 20587, B VR VR & R 405 O s SR AL B & R A
KEE RN, PR EIFREEZAME TN IS E GG RFAIARARERISTH , LSRNz E Y, TR 5™ LB R
L EAIEMEWER . BOO/BOT 45 2T F I # /£ 300 H 2 i 25 A NIZ B R JT A6 Bl TOT #E H BEGE B U3t .
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(1) FLRAETFR R

2023 ELISR, BEEHSGZINE KN, AFLSORAEEN LN EEHREEK, M REFEEE RSB RREK; E
SZHTERIE KRR, BERFWIEEE TR, UBEMRABTRRRBAIEI B .

A RAETED 55 LRSI AR BB ON T, ISR IR EE . AU TS YR AR Ah BRI TR b el R B
IBEFNSS . AFMREEEITH 2 BRI SRS, R R R s AR DB I B R 51 BT SR, B
BOT/BOO 5 A AT HEHT i . T H A e Jal 1 — SR AR 2, I B IR R VR B AT 7

2023 FELSK, FMRAEHERRBEE T H BRI I 3008 B IR SIS R R (ES2 ot H K el b 2, 3 R 55 Wi s K
DEE

KK 2« AF M RAEERIU AR (AL 23T

TiE 2023 &£ 2024 £ 2025 4 2026 4 1—6 A
g RS 4333 25.37 13.03 6.25
BE MRS 9241 97.20 101.48 56.00
L2 ON 37.86 36.59 35.44 18.43
pan: il 1.13 0.89 0.26 0.07
i 174.72 160.05 150.22 80.74

GORORTR: T e o LA 2 ) 5 B

o3 B PR BRI T A i a8 — e el 4 M BUR £ SR AR s, A BIUH d A R S SO B R OSSR TFAE &
FJa, HAFAATHAN0E . AR PRAERIUE 1A B ST 28R . 2023 LR, BEAEBOZTE Isg N, 2 &bk Ak B E A
R AW 2RI A R ) b LA S AR S AR, RO HURAE 280 T BLN DAY A 52 AL AN
HUY 0.65 J0/ T FLI (B0, 280 T FLI LASMA I AT 2 RBRAR AT LAY s s Y BB BRAT AT FRAN 38 50 SEAT PR B B, 43 2
WIA7AH 0.10 T6/F PLR,  FAx 5y iy 4 B AT A e A AN BN Ag ke 20 ) IR AE B BAR A& R 20 S8 A i, SEARRFFRRSE -

K 3« AFIRAEIIH £ E 0L

=] 2023 4 2024 4F 2025 4 2026 F£1—6 H
PR I H R () 148 155 161 164
EWEE (2T 158.28 170.42 178.57 90.26
PRAC R (D 4860.30 5200.60 5370.40 2713.90
B R RBI . IS Te s EE (D 271.80 426.00 795.20 319.80
VORIRIR: 165 o MR 24 w1V 45 i o5 2
(2) GEIRBRIR

AT IR PO S BB T AT RGO R M TEE, SRS, RN EYREGEFIN. GRLEELE . FE
BE . JetR R B R M 2025 SR A A, BRI S e as b5 thar A 78.91%- 15.58%. 2.40%F1 3.11%. 2023 4E LK,
ST WD R, YRS IR R BE R I AR R SE R R

K% 4« S ROIMRU I RAE L Az 27T

WE 2023 48 2024 48 2025 48 2026 £ 1—6 B
i RSy 6.61 2.31 0.94 0.07
BE RS 64.11 64.15 63.15 33.18
[LEZLON 3.44 3.29 3.19 1.66
bon: il 0.02 0.03 0.01 0.01
& 74.17 69.77 67.29 34.92

GORLIGH: 06 25 2 (5 MBI 24 w0 454 5 B
AW ER AT RS

2023 LR, HASOIMREY RS AT AT E BTHRABONRE; ERMNERFBEREM, SHRFOH AP E BB %
e, FBOZRICEE RSB RFFER T, Beoh, SERFEHFREREE, KRS,
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TR EROIMRAN G L5 E A I E 2 EEHE =R H 268, 73R B R H L PRI H AR 2 — Rk E (2R
WS RSO B — AL, Rl S X G T BUR FIA R B3 e R U7 3R, B BOO/BOT MR BEAT Bt i . %
FE B EMUR I DL AN BURL A S, e Kk R CRR AR VR 25 & R FH T E $h R B, 7E R T H B ekb, 3 BUZ AR 38 ¢
SRR, 2023—2025 53008 57.84 {CHETG. 54.82 12 TN 53.10 /2T

e RGOIMEA YR H EE AT TIR. R DU e Sl A%, B DO ik, RREIRES, ART
ATIRR LR . #E 2026 4F 6 HJK, RGOS E Ko LIRS G RATE (EREEDRERK R i, St
BRI 2 — R ITE D) 354 4>, BURHEENIAE 1069 JTL, AWBiABHEERE 7T 809 Jimt/4F, AiE bk A #ERE J19 11610 Mt/
H, ZRRHBLNRE ST 489 JiMli/4F . ARHEAT B, AP R AR OR BAR AR e . 2025 4F, JaREEEIRRA AR I H B155
RS, LR A AR K o BRAZ L350 W] AR RV B CRIHASL, SR G I GR LR A R HRIE 3 LAY
BN 0.75 J0/ T FURE AL 0.65 Jo/ T TURS o WhAh, BEd A4 R ORI 3 R P TR ) ) SR 308 4 B AN B Bk B kM TR 485 1 5
W, AFIFFAREER, FIFREEHUR BN Z IR BATT AR S, AR5 1 32 B9 H IR TolkE X, B o) e
25 HOT H BRI, A R AR e R R AR MR AR AT (FENRNE T KA (A
W EFED) FIHARRRL (NS RRD . 2025 4F, SRS EAI R SRR RER 45 FRARJEAT HFE LR AR TR =<
BRI, HESERRLR IS BUR L R, AR

KL 5« SRR R CBUZEM R ERE A ITH B2 E TabR

HE 2023 48 2024 4 2025 48 202642 1—6 B

1EE RGE LIH B (A 52 54 54 54

RN RE R 1049 1069 1069 1069

LM R (ZF D 61.55 63.51 63.29 31.23

S AEYTE R CmD 784.54 768.60 748.42 389.70

AR A E R D 383.63 415.55 419.06 211.40

IR (D 240.62 318.06 382.57 215.70
VORISR I f MR O K4 (B (I 454 o 330

&R K B R A B AR B

2023 HERR, EPNERABET SR EemE, LERMRE, MOTWEFETH, SHRROHMREE THHMEKT
BEERRE; FEHEETRENEN, BALERLIEK. RN, AR —RTILERRBR>E0E, M aRRERG
PLERBIRT.

TR G AR A P % 8] b b 55 2 BN — R DMV B 2 Sl R WRAEal s i e i B LR & R, H AR a8 7
RS, M. AR SR AR RS IR G PR I H RV E BUE IR — O 15~50 EASE. 2023 ELCR, 2
PN FEE IR, BT IUE WD R, R R [ R i IR S U R KR N R R, DR G IR R B I IR R AR AL B R R, H
AERN RS RE ST M, G R S T P Ak B AR R 8 IR S s /IR T R . 2 LR/, 2023—2025 4, &R KRR PO FE4E T
&, 20518 11.80 20 11.40 2 HETGAT 10.49 12T

ZE NG EAT =R R TR SRR, falE P AL B SN R SRR, T H FREE T 4, 2025 AELLKR, JhR4re
IR E MR T HUE R H PR R A B TR, A 2026 4 6 R, Je RGOS E M58 TG R AL B 00 H 354 36
A, FEMTILRE . 28 WHLEML RS, 2023—2025 £, 2 TIREM, 6RGEOIMEIE R K R Bk b 51247
R, b, 2024 45, BT HEURACRIH S A S AR R RE, RURSE SR AL B kb . BEAh, B — MMl R A
SOET H RS, L EE R AR AR R S R R

K% 6 « SO REREOINMRIZE J2 58 TIE R S ER A B I H 128 R br

IiH 2023 4¢ 2024 5 2025 4¢ 2026 4£1—6 H
BEKGELIH#E () 43 43 37 36
P IR T i I A P

——THEA A FE () 360922 453748 447253 205000
—RIREGEFH () 87890 45234 58489 23900
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FRIRAGH = S A (D 21436 11670 13924 6900
R RECRD 22069 30618 30818 17996
ZRR LN R () 677272 828107 864271 439000
VORI T4 Ve 3 R Kt B R0 2597 2 e g

FHoAhb 5%

HRGEFFIRBERNSE PL R IR R BRI, W HBRARBRIEIAK.

W E WS T, e RGEIREIREE S F TS TS §asE . sk mBE. il MEEGAESBEE. TIg
AR, THMIRLEEIATE . IR & TS TRIE T A RS E . MRS R RS LI s TR, A 2026 4E 6 H
S, e RGEOIMEHATHHBESEE WL 124, FEMTILHE. RS BLAE. 288, BEARE RS 5.89 12T,

FetR B AR 25 7T, A 2026 4F 6 AR, e KEHAIFMRILE 35 N E M THRGRERTIE M 2 MEE R ETE,
R R IR R 254.72 JK L. 2025 4F, Jo RGO RNCR R BRI H &1 LB E 3.18 /2T Fuh, [FIEhn 0.23 12T
Tt

(3) KGRI

2023—2025 4, KSR EBEKLGET BELERR R, BAKAEEFRFEEK. JE BXEHEF; H2025 EZE
EIEBRA M, BRSNS R ELKIE T, BRSO A ESH B T .

NAMRIK SRR T AR ROKES MTREE, FE WS EIEE KK GRS, 2023—2025 4, HRKSE
WA B R 2024 4, e RKSIZE RSN LR, FZREBPIHA AR K 9 _EE R — ks B N [H Eus b By
. 2025 4, HRKG GG S EEE RS WA F LT 56.24%, FHES BRI a5 MG BT T .

KR 7« AR RRSRB B CRAL: LT

Wi H 2023 48 2024 42 2025 48 2026 £ 1—6 B
G RS 25.03 29.34 12.84 2.16
BE MRS 31.05 28.16 29.62 16.11
ILE 2 ON 10.97 10.97 11.03 5.64
Pan: il - 0.05 0.06 0.00
At 67.05 68.52 53.55 23.92
BORLAGUR:  I06 2 B2 (5 MO 24 w00 454 2 e

e RK GG AK AL BT H E 2 L) BOT M TOT BT @ W M2 AR /K EZNTENG /K. #E 2025 K, S RKESLE
BEKEETE 156 > (% 12 MR EDH), it BB AN 606.41 I 7K. 2023—2025 4F, J KK 15K &
TRFFIGC . VoKL BRM S I T, B AEOL N, SRR S T5 KA BN A% 2~3 SF I — IR, Ei5 KA AT — IR, 15/K4
AN AR YR L 5 R AN 2 2 T A FHFE R EHCBTER HiE, B0 HFLR 2 B I EUR A R AR R A A 2
WA KA RS BRI IR TE R % . 2024 4, JGROKSS 5 NS IR HAt B G, WRINIEEN T 6%~87%. 2025
B, RIS R REE . T, T5/KABER A Fr el 7.

K% 8 « S AUK S /K AL LT H 12 E 15 L

WE 2023 £ 2024 ¢ 2025 4¢
THHE D 137 144 156
BeitKALBLEE )y CFALTTAR/HD 570.15 576.50 606.41
VKA R (J3N 5K/ HD 480.00 483.01 496.16
T5RAEHL SRR (%) 73 79 81
LS U AE G I CRIRZFEIE B U H LR KT MR R A D, By @R SR (Ao H e MO RS kARS8 7.5 73 375 K/ H I

i FIUH . 4.0 J550 752K/ H g T /K IR G 896 T PPP I H & 0.15 J5 5 5K/ BT 5 e Ab B AL B 1 H 2 7E b4 it
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BEWE
ARRERE—K.

MEERRIGIRE, 2023—2025 4, BT IE R, AFSEGBURREIREL. 17008 B IR B 0 7= R 3 OB 2R %
I, 2025 FEAHIN 1.22 R 17.20 YRF1 0.15 7K.

|4 BT

ATERTHBSE VIR, BN RERD, RREREATA. ATREHNE AT TR RE.

B 2025 K, AT TREKTEEN 3.89 12#I0, B EER N 27.09%, (EEINH T3 yEIR A PR B0 H A5 /K 4k
PRI H 2. FEEFIGHEE L, ATRRRBEEIE AR,

AR, AFAWHRL “PIL—RL” KB . BT, A a6 EISM R e fA0E s, S SBUR K REREL . YR
{EACF 2 R R, TR ZiEE T 6 58RI, DRI IREhE S S BRI . EErib i, AFPK %Sk
A ERA R, RBERIE . RS E S X, RS NI R FIFR . B ShnvE R R, Rk E Bk S AR AL
S5XRMAKE. AT, AFPEKEMRRFES], smtbrev s E, FTiE CFRE X 7. RIS SRR T BERAT, IR
MBS BUF. AR A X A L A 2.

ANV 5K

AFRPET 2023—2025 FMERE, kT HSHN 2023 FWSEAREAT T H i, RO HES I 2024 A
2025 FEMFSEAEAT T E I, BRI S EM S IRE CARIEE ST A S (I SN Bt & A P
A FILEE M SR, HCERERE (A KB 3 EEME % w25 2026 4 1—6 H M S HdE R &L H it

BIFEEDTIH, 2024 4, ARGIHEENIE 11 Kyan, b 7K Fanl. 2025 4, AR GIHEEEE 9 Xy an, B
10 ZXFAH . 2026 4F L 2R4E, ARG IHEERED 7 K FAF . BWE, AFEIHCEAESF AR, HARSITECRES,
T0F 5% 4040 AT L P e

BERE

ATEPBHMERS), BRI  AE. A T RKRIKR R S QBB R R S A K & 5 B K
VFEER, BNWOKEKEBAR N, EXTBESERG . AT ZRE> AR, BAR Rk —K.

2023—2025 AR, ARIERSB/NMERS), B RRUARREI BT .

KR 9« N FEBEEN CRAL: LT, %)

2023 EJiR 2024 EJi 2025 FJi 2026 £E 6 A&
MBI B 471.53 24.92 477.74 25.68 504.60 26.68 546.77 27.60
e RIS NY 84.33 17.88 78.96 16.53 103.34 20.48 97.05 17.75
RIS F A REGRIT, e B T 3K T 244.20 51.79 247.14 51.73 276.16 5473 31231 57.12
Gl 130.79 27.74 139.90 29.28 113.64 22.52 123.69 22.62
E[bi) gus 1420.30 75.08 1382.53 74.32 1386.83 73.32 1434.36 72.40
Yk T BB 87.73 6.18 79.49 5.75 73.65 531 75.40 5.26
T B 309.76 21.81 298.39 21.58 308.06 2221 319.41 2227
LY 948.92 66.81 932.92 67.48 935.70 67.47 968.65 67.53
HABRIWGRI 4 KT R I 24.45 1.72 19.11 1.38 15.02 1.08 14.51 1.01
igadst] 1891.83  100.00 1860.27  100.00 1891.43 100.00 1981.13 100.00
FEREE 5 B o A R LA, RN R o Hey o T R E P R B o

b B AL 2 7 U 5543 ot 8
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2023—2025 R, A FEBE SIS BEEIC, Hrh 2025 FREBIEECR, EERLE RFONESEE T

2023—2025 FAR, AFNYOKF . HARRBGRIA, #4 L AT R B 2025 FR, AR N7 R IR 1ROk
OB 241.52 A2HEo0, FERMWIAMRERIETH . ORI« FAROK ST H 1918 5 IR as DS RIS RT3 H 26 4% g i 1
GRS BB R EE, LSRRV S BB 7 1 I ST B BOZ T H 1 I LA g NG 4 S5 IR el 100 E 3, 2
] RSO O R R I, (R RSO SRR BRI E BTG, JEEm B AR Bl . RIS IR I (4% Kk 5% H R
WA DR ED B, 8 2025 FIE, A0 1 AHBARBBOIKZK Y 14.79%, 1~2 MY 4.79%, 2~4 L 8.16%
4~7T NI 9.39%, T~13 ANARIE 14.71%, #1310 48.16%, 6] MUK K E A RA BT g K .

2023—2025 R, ABGLABT (GRNFETEHO IRy, FED B TR BE 2025 FK, AFEAREHIR
SRFVFEERUE T (102211 /23 70) AR BFAERFE M ANE (22.97 12370 KHAWE LB (5.82 14H#I0) MR, THk&
1.57 {2370, WA THEN 104934 27T, 5 EFIR T 2.19%, TERRE AFEAERFERNARLD, BARBOKZTE. |
SRRV A BB 2 A g E BOT/BOO/TOT MASIE N, &[R4 T J5 AR VEE RS RR VIR A SCASP AR R AR5 Crg R B 19
AFCHE, LIRSS RV R HERE 8 B A BT P AR I RSSO 2 5 %0 H S5y AR SRR, Birbkedid Rk 14
P R 5 MO 8 B 1) 4 A B R 28 AR VP 22 BB P 9T N B 557, 1 4 DA _E 1T 20 A AR R IR S5 RS VP 2 E BB P2 I v N AR IR B 52
72 AR AR BEUR FLA MU A RN IS E 1R HLIH RIS b ) B b R SR AN 43, et 55 A TR G, S 2 XU
6, ARG (AW FE 52 T AR e Y R R B 4 (M BT e TR SRARIBLse i, RIS A E AN e T . HA & 20 55 7= 2 A W R B AT AR %
GNP, A LIRE IR SS HHN TARIA B4 F19 s 2o B A K

2 ] LS AR N R A R (B RSO R B R R B T AR BRI AN AN oK, ST ARIZBE RS G, 0B B =5
NMEAELE — E A RIREI . 2024 —2025 4F, 2 IR FEAMEEUE - 59 AR T 19.1 4270/ 47.9 4278, %2 B4 % i B 2

3
o

NN

2023—2025 ER, AT, JE RSB T . BE 2025 FE, ATk, )R RS KT R A 132.30 243
JG, RAMTIA M FEIR 58.66 {270, TKIENFEAN 73.65 1260, B EHFR TR 7.35%, FERHRYTIAMFEHIE. Ak, |-
J B B N 55.67%, BT M.

2023—2025 4K, A LEEZ R ARRE . #8E 2025 K, AR LHEKEEEA 407.33 12670, Rt LFEm
99.27 {270, WKIHIAHE Y 308.06 123570, B EFRIEK 3.24%, AR LT EENTHIBE M.

PR TT T, R 2025 R, AFZREE AT 980.25 /LMD, BRI 51.83%. /v FLEH [EBE N M SRR A ek
M AEMRERE RIS R LR E . JeR R L TG KA BEE 55 (0 H A~ =), 2K 2 By T A e LR RS L0 H
PR BB, PRI SR BT DK, SRADMVARAT . 77 BB At . A IR . RR R BB & TR & ) i
A5 4 B3 2 AT i 347 ) 4 5 5 2K

BE 2026 F 6 AR, 2] BT IUBATRY AL B RAANK

WALER
(1) BB
A TR S FFREK, ENEEHREE—K.

2023 —2025 4FR, AT GESHFRSINK . #E 2025 4FIK, A TG LA 722.14 {270, B EFEEEK 8.73%, EERFE
BAAE DA R 5 18 7 8 vh U Z24 BT 3 o MK R A IR AR 15 24.00%  fif 8 1 48.32% K B2 A T B 15 10.89%. JEIEIRALZS 5 16.80%
ANFMEE G R R, Maagimiae it —.

BE 2026 £ 6 A, Z# TRAMEM, AFBESHE 781.81 Z#0, MM FERBMA K.
(2) ffR

AFMREIEAR S RIBHFT T, MW ERF=EHILR, SPEAEHIB/D.

2023—2025 FEAK, A RGEEA TR, G R ELAER S Uy .

2023 —2025 4ER, AT NATME S HoAth S AT 3R B 2 S T % . #5E 2025 4RI, A FNATIKER . HoAth S A 00 N 1
FM L ERBUAK, Hrh, NAHKEK 113.73 /2800, KR EEENNHUAN (5 67.61%).
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2023—2025 FEAK, A EMENESTHEE N T, #8E 2025 FE, AR EERNE 1T 885.49 {Z#I0, B FAEK N 3.40%.
Hor, AR IRIERAT KA GEER 347.63 /2T, IR AARAT S HAB Y 3K 257.53 12k t, FIAZEYE 262.02 12T, BRI
WE3 17.31 1276, M5 0.99 12370,

KK 10« AR EZEAGUHFL AL 12#T. %)

2023 R 2024 £ 2025 £ ‘ 2026 £ 6 AR

REh AR 411.85 3331 357.32 29.87 471.66 40.34 486.66 40.58

BLAIRR L A LA I L v 2 175.27 4256 163.72 45.82 164.61 34.90 166.70 3425
TS SR —A HEH 37.17 9.02 4374 12.24 46.45 9.85 60.78 12.49

TS BT 194.02 47.11 143.30 40.10 252.95 53.63 249.35 51.24

B f f5 824.75 66.69 838.79 70.13 697.64 59.66 712.66 59.42

TS B —A A 366.09 4439 359.03 42.80 318.69 45.68 295.70 41.49

T EAE ST 348.97 4231 370.62 44.19 267.40 3833 299.32 42.00

14 JE B IR A7 £5 105.00 12.73 101.89 12.15 104.15 14.93 110.18 15.46

sty 1236.60 100.00 1196.10 100.00 1169.30 100.00 1199.32 100.00

HE SRR/ 12 1 i & N & BN s ap/s RLEb b2 KR s

FOLEE, ARRAN TR & EE S & AR A e A
BERRUE: IS BB AR A 7] I 55 i 5 4

KR 11« AFE BESTN (I KR 12 « AFFLAFKE
65.37%
100000 71506 729.65 586.00 59501 40.00% 70.00% OO 64.30% 61620
N . 0
900.00 34.26945-00% 60.00% 0=22.09% 57.99% — 60.54%
800.00
700.00 33.81% 30.00% 50.00% o5 Ogo——® 53.66%
: 24.43% 52.18% 52.35%
25.00% 43.22%
600.00 40.00% 44.80% :
500.00 20.40% 20.00%
30.00%
300.00
200,00 31013000%  2000%
: 299.40
100.00 I 23118 . 187.04 5.00% 10.00%
0.00 0.00% 0.00%
20237 20244F K 20254k 20264F6 ik 20234 20244E % 20254EK 202646 H K
— I~ - KRG VRIS et YA L e— it 6
— 7 K1 e i 11 (51 55 115 A5

GORIRIE:  BRE BEAFARYE 2 = W 55 4 5 4 1 GORIRIE: R BB ARYE 2 = 0 55 4 5 4 2

2023—2025 AR, AFGSHEAI TR #8E 2025 FK, An 265 885.49 (2isic. Hrb, A% Y 33.81%, K
5155 1 66.19%, fiid5 45k 5 5= 25IULHEL . 2023 —2025 4EK, AR B HfTE . A5 A LR R 55 AL LR 2
RS WK EETTAR T RIAKIAGS, #E 2025 K, AR 6% IE A 964.10 ILHEIG, AR~ HGE. 2% A
PEEE R AR I 55 ARG L 2350 M 65.98%. 59.97%1 50.81%, BRBEFT /) - TF 4.16 NE S 5 4.89 ANE 4 s A 6.01 NE S
M AR 2024 AR R B JS (R S5 AR ARA A BT R FE

MRS RS, AR SR HBON L RPN EIIEUR.
K% 13 « B 2025 A A RO IR AL AZHIT. %)

HE 14K 1~2 4 3-5 4 5 E £k

AT BT 193.90 75.30 162.24 169.59 601.02

AFMETR B SCRAIE S J P SRR 104.24 92.86 82.23 = 279.33
FHBE 5k 0.37 0.19 0.13 0.30 0.99

HoA 5 0.88 0.77 1.63 0.85 4.14

a2 299.39 169.12 246.23 170.74 885.49

Sea 33.81 19.10 27.81 19.28 100.00

i RPREERGHATA
BORERIR: e BEARAR 20 ) I 5541 75 g 3
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BE 2026 4 6 AR, 2 F AUSERG S 75 F R K.

BHEES
20232025 4F, SHRTEWOHM, ATGHRAT TR, BRI 8 EREERRENHFRE AT,

2023—2025 4, ZHEIH B, A F I B B RA R 4E B B A R TS, BRFAKTA s, 2w
(5] 2 FH 2 B p AT 03 F AN 2% 2 PR 1, SHTRD 2% FH 2243 J30R 20.81% 19.28%F11 19.70%, HE4A 2R FI#EHIRE 1 — M. 2 m] Hophiic st 3=
BB AN & S EBUR BN A, BURF A B MG EBUR B 3 2 52 T BUR A RAT WA S8 s 2 7] HAR AN 5 534404
T EAHE BRI DT 7 45 DU R AR A, AR MR s Xt A FIANIE A — €. 2 EIRRERE G, AR BRBUAT &
H. EBITDA FI{# M4 BT W as P80 T 1, (AL TR

2026 FF 1—6 A, AFIWEFE T 0.86%, FRELATZEFIE K 10.02%, T3 REABEETE.

KK 14« AR EFIEL CRAL: 2T, %)

TiE 2023 4 2024 4 2025 4 2026 £ 1—6 H

Lhgni 320.90 302.58 275.21 141.81

HERAREE S 182.79 187.22 164.35 80.74

EF 138.11 115.36 110.85 61.07

TR 31.49 28.28 30.28 13.15

i 45 2 ) 35.28 30.07 23.94 10.93

HoAt g a5 10.64 11.69 14.36 7.95

HAbIN S5 540 -12.10 -19.90 -14.72 421

WL 1 7 R 71.24 48.67 56.51 40.74

EeviIES 43.04 38.13 40.28 43.06
EBITDA F|iE % 39.97 33.30 37.33
ISATRGE (LI ES 5.63 423 425
gl a2 8.08 5.98 6.51

PERIRIE: IR BEAEARE 24 7 I 55 4 o5 A 2

4 BUES
2023 EDUR, ATRELHMMFERD, BLERIAMERIEBK, HIMEBR TR

e, RAE (RBMSREHEND, AFERSRVFEER ZHT, EEIE R SS RAH B IA T S 25 1k
FRFFRENE, JHER T 5 G AR MR BAT A @IS RASI AR RELETEENT R . 2023 —2025 4, Z@iEMA
SCH RS« AT RENR AN RN BRI UL A RO RS, A R LEE S ISR UG K .

BBLESNTIH, 2023 —2025 £F, AFEBHE SIS BUZE TR, B AR H A, B e B A TC I B
77 [ e AR D BT R

RGBT, 2023 —2025 4R, BEAE R H SR, LR EE SIS BL e BE n, AR AN TR R R, BETE
B BRI RS

2026 £ 1—6 A, ARGEFENIERFEMBFRN, RN SRS P T, A8 RS ERR IR

K% 16« AR (B2 2o

iz 2023 4¢ 2024 4¢ 2025 4¢ 20264 1—6 H
ZENEE I A R 24.95 67.82 121.28 38.10
FEBEE B IR -38.39 -21.63 -16.75 -4.81
RS TG S AT EL B -13.44 46.20 104.53 33.29
R % i 50 I < YA B -5.49 -50.33 -82.67 -44.35

BORRUE: TG BB AR A ) I 55 4 5 A 2

ERTRRE | 16

NG | et )~



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

B s
ATRLRER IR, FRERRATRERAE, WERANERESH, & EEs SR AR R,
KZR 16 « A FEIEEGRE S1fe b5

WH Ei=2 2023 42 2024 4 2025 4§
ZEWERAFFL (%) 6.06 18.98 25.71
vob LR
MG () 0.37 0.43 0.35
EBITDA ({Z#0) 128.28 100.75 102.73
KA R AR 4 E 5 45/EBITDA (i) 7.38 9.10 8.62
EBITDA FEA550 (5 3.62 3.35 429

GORIRUE:  TE 5 BEAS AR 28 = M 55 41 7

MR BIRE IEhn T, 2023—2025 4F, I TAERIWMBNERG K, A7 LSRN A6 FFERTH IS BI65t
ARTEs), BARRIRL

MBI 16 hn T, 2023—2025 4, ZEAUES0 FRERNT, /AW EBITDA X4 Eifit 55 K R Re i fabn st gatt, (A4
A RGP [, MR SZ H KR T B4 3 EBITDA LB Eupsh K.

HE 2026 4 6 AJK, AFFEJAFEITIRELE 909.99 12470, HA KM HZEHE )y 314.06 12H#70, A7 EEH % REE
W, [FIRF, AFCNBEZH ETAT, BIHEREETARYN ETAT, BAEATISEEMERE
RE 2026 5 6 A, A EAERKIA FAEEXT FMERFN B AR R IFA .

- ESG ©#f

AFEEREET EHRRRY, RIRBITEARERESTE, BEEHMNERETE. BEKE, BEIAE ESG RIR
B, SHAFEEE LA EEM.

BT, AR EESOIAMRALSS, FFIE R S 2 T DA 2 72 E AN B SR SRR AR . 2025 4F, A FEE
AAHETOE AR SRR 255y 2853.88 JTMEAT 914.06 J1E T AALBR . BLAh, AFIGIE T (RAEMBE AN (Za S
N BEE S HITTHORE ) (e SISO R R E PE ) (adr 55 Pia HoR R TAER5]) S8 BHIEE,
I $i Aol 52 5 1 LAt R 2 PR A 2R S o

ML TUET I, A FEE R TAERZ M AT, I8 5 TRV IR A L2 . [, A RARIEAT 2 5T4E,
FHEESRREE . X ILRL, SRIRM =TI R L. 2025 45, ARIIES 5T 25 BB A G, HHEEHN 30830 /7
M.

ESG & BUs T, ZAwT 2025 4 5 A 23 HEOL T Al FFEER R G2, JFE —B5EE N ESG R R, Mk 1 AT 2 5%
BB A E . AT AR, ~rDES A TR E T PR Rl E AL, E S LA
R PREE AV EWCHT S0 B A e, SESE T AR SRINEAE AR R R A IR HEFR B, IR 2 IRONERR I Bk (TR R4 ).

+. SMNERSHE

BRI
ATREKEEIRA S HEBLURR E 1, S8 RBETREEAERNE 3.

UNGIERH 30 8 N A Bl ol DN o e o A S S e 2 e S AN | T = 2817 eyl 10 e R % | 7 1 3 T8 O | = e S N )
Fo RE. Ee. WS HARS BTN LS, SR G £ TR TR RIS . BE 2025 FE, ot
K G 7= 80 79414.87 1270, FTA BB 7587.62 14.70; 2025 4, HoRERSLBUE SN 2021.53 127C, #F1iHE 261.59 14 7C.

VR R ER A froll 55 ) B B SP BBE AR, 28 =] (958 0E 5 KOG A B R M) B A s S ESG R B At X TTEIE R
PRIE, GEd IR0 90 20 ] HO45 P B S AT B D R B AR B R 2 o DB KSR D 4 REUR ez BB Al £ 24 W) BEAT SR I BB BT B

ERTRRE | 17

I~



China Lianhe Credit Rating Co.,Ltd.

@ BEZEETERABERAT

PEREFORIN, JoRER RE BT R, B EANETT U L AL ). e KSR RS E AN Z B 2%,
AFEPIARFTINHE 57 BURF A AT 3 1 R b 3R AR R AR PR I F 45,  [RIRERAR T B X RE MR

U3 F

AT EEWS A EFKBORREI R RRAT L, W2 ZBUFAME X BB BUR .

Ox 7 AR A GRAT M A SR BOR IR AT ML, AR B S N E SRR AAT kS5 e T H 3 (2024 4£49) #
SE SR A FR AT, AT 52— 58 HIBUF AU S BT B, AR A A Bt “ =S =kt A (A RIVAIE RITIR S5 A it A
Fo NAEIEMIREEEMA . SRR SO M R B A BERIRE R 2 100%. 70%. S0%HIEMERL . LBl e B ABUHAh
WS LA B T 8 ) B A S B 0 S B A gy, 2025 4, A W] HARC S HEUF MU Y 0.92 12T, HMEBUR BN 8.26 14T,
UEAh, IRIEATLERSRE, B3R ALER By N3 WA BT, A F] B R ORI SR L A B e Y, EL AT =2 B2 AN LAY, R TR
10l S5 SN TR B R R R E 1

T—. RSFELERR ST

FHBIE RATH AR IE RSB, AFEEEDINEREFHN EBITDA X RAT)EKIAGS MR B,

AERT A B A 15 5 B S I0

AT ARIIGIUEAT I _EIR N 20.00 1278, F5R8 23.03 123563, 205 2026 4E 6 F R A A KI5 A4 i 451 3.87%41
2.54%, AFAMRIT R R AT XA 7V A 57 55 g5 R R 0N

PL 2026 4E 6 AR 45 508 vEEal, REHEIMAETE, ERMERABRBT, AafEEAmE. S EAMLERM
KA 55 % A4 LE 2640 B 60.54% . 53.66%F1 43.22% FFHZE 60.99%. 54.28%F1 44.15%, AE A TFHE T LF. %8340 7
TSEAE R W T A 7 AN R TR, ARSI T LR BERME .

AHIETE IR 4E 5

2025 4E, ARZEENIMEFRIFHRIENEZE 121.28 {ZHT. UL, Hul kAT FEK 65 18 56 508 0.20 %, RN,
ZEBAFDL S OHEARSGEER, SEEFAFENSENSRN, AT 55 A R —E M. 2025 4, /A7 EBITDA
10273 {2370, KATJEKWIF5 9 EBITDA [ 6.02 1%, 6] 18 b4 BRI 55 B4 14 e g

B 17 « AWIBIURAT J5 K0 55 214 5E 1 5

WE 2026 4E 6 B
RAT R KM %%+ (L0 618.04
SR E IR B RAT F RIS (%) 0.20
RATJE K55 /EBITDA (f%) 6.02
T RATR KIS A 2026 4 6 A KI5 5 10 LR 15 AR AT B o 5 IEEI KPR 5 B3 4 8 A ah DL 4T a0 AUR EBITDA 57 2025 4F 4 5l

BRI

+=. FRER

(LR 4 7 5 4R S

BT X AT GE R W55 R AN SRR R ABTIURAT 26 5 T ISR G e B P Al RS AR I E 24 7 B HIE 908
AAA, RIIEIHEHISEHN AAA, PFRRENTEE .

8 b EAME A S 2026 4E 6 A 30 H AR AILA MM A, 1 #Eeh AR T 0.86855 Tif 5
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MifF 1-1 A8 BRIGEEE (BiE 2026 £ 6 AK)

| LT |

100.00%
[ rmemreanesnss | | 4 W o | [ wmarerwens |
[ 100.00%
e B45% [ vacenntmetis
[ 63.16%
| P AR RS T |
| 100.00%
| PEEAREHEL T |
100.00% 100.00%
GUILDFORDLIMITED _ | [ tiseszamis |
38.5646% 3.5128%

o [k A 5 () A B 4 5 (0257.HK) |

VORIRIE: AR

B 12 ARALRRME (BERRELHER

0
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FEEB T ALK

HEDE RSO RAIRAF] T2

HEDERK S AR AR [EEYN

TR R (HED ARAF EHE

BERRUE: IS PSR 2 A SE RN AT SR R
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NAEFEFRAIERL (8ZE 2025 F£K)

ERATEER AL

A

2.07 123£56

28.61 17T

30.69 7 N T

7 28 E 2

69.70%

72.87%

100.00%

BRI OIS, S
VIR R fE R R % Ak
B, BEBE. BREBLXBESE
BRI SRS, FE
VEARALER ., JKIREEE ., K BEURLE
SR R A SRS

R E B AL B R 55 K

S 4
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itk 2 EFEMSHERER (RAESFOAR)

W A 2023 £ 2024 ££ 2025 £¢ ‘ 2026 5%£ 6 A

Wt 55 B
MBIz 86.33 80.42 105.24 99.18
PSR SR ARSI 324 R AT R (23570 244.20 247.14 276.16 312.31
798 (#sI0) 8.95 9.88 9.24 10.50
WANE =R AL 5 (L) 130.79 139.90 113.64 123.69
BN E = A LR (LHETD 948.92 932.92 935.70 968.65
Yl ) Res (IG#sTe) 87.73 79.49 73.65 75.40
TR (2 I0) 309.76 298.39 308.06 319.41
BRI (L) 1891.83 1860.27 1891.43 1981.13
A (2#0) 173.30 173.30 173.30 173.30
e (2T 116.74 114.03 121.32 133.17
Bl BB (2ot 655.23 664.17 722.14 781.81
RS (LT 231.18 187.04 299.40 310.13 —
KIS (270 715.06 729.65 586.09 595.01 i
A% LHTD 946.24 916.69 885.49 905.14 5)%
eas (o) 320.90 302.58 275.21 141.81
BHERAREERA (L0 182.79 187.22 164.35 80.74
HAoblk 2t (2870 10.64 11.69 14.36 7.95
FRBLRT AR (12D 71.24 48.67 56.51 40.74
EBITDA ({Z#70) 128.28 100.75 102.73 = —
ZETEAIM SRR (L) 24.95 67.82 121.28 38.10 5_2_3,
BRGNS I AR (250D -38.39 -21.63 -16.75 -4.81
AL TS ZN IR R (2 HE ) -5.49 -50.33 -82.67 4435
W %-4ah%
B BT e . (O 1.82 1.47 1.22 =
I R A (O 19.15 19.89 17.20 -
SRR (O 0.17 0.16 0.15 =
EFE (%) 43.04 38.13 40.28 43.06
RBBEAREE (%) 5.51 4.42 4.42 =
FH IR (%) 8.08 5.98 6.51 -
EBITDA Fli% (%) 39.97 33.30 37.33 =
RMEFEHREE (%) 5.63 4.23 425 -
KA S E AL S (%) 52.18 52.35 44.80 43.22
PGS EALFE (%) 59.09 57.99 55.08 53.66
B (%) 65.37 64.30 61.82 60.54
WahtR (%) 114.49 133.70 106.98 112.35
MR (%) 112.32 130.94 105.03 110.20
ZENE&RAN T (%) 6.06 18.98 25.71 -
MEFIAGI%S . () 0.37 0.43 0.35 0.32
EBITDA F|EA5% (f5) 3.62 3.35 4.29 -

7.38 9.10 8.62 =

LH R 55/EB
x N 7

A

ITDA (f)
SRR (R II 55 4 HE )
K i) 4 55 4 7

il 2.2026 4F 1—6 H AR S EHE R it 3. &

VARG A AR 55 K s 4. <=7

TR AN
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B3 EEZMSERITELR

BKER
B RBER AWK ER
RS MmEgS amkx (D 285 BKE= CRI- B / Ex100%
WREEAEKER (2 n FHIE: HEKE=[(AREV/ET o ) (U(n-1)) -1]1x100%
FRBL AT B R A KA
SEBEET
BB BB B B WA /T 1) SO S 14
RIS HE A RS TR YA 37 40
RGP R OB KRR SRR R R
vk A
REARRRRE (REERFHARELH) /1 (BRI S HE %) x100%
RPN R A ER R/ S A< 100%
BRFE (NE-BERAREERD ME*100%
EBITDA #jH% EBITDA/IZ 3 x100%
RTTFEIRINEE (BRBLATE RS LRSS D /3= A 81x100%

SNBSS

/

RS S HIER

B R
AT AL
KI5 TA R
R
A VE

BRI P B 100%

A (KA S+ I S5+ BAD x100%
KIAR S (KBS BED x100%

AR UL B A< 100%

RS A |

,
Ve

own
Ll
-

\o

EBITDA F|E2f%5%t EBITDA/F|E 7 H
43R f3i 45/ EBITDA | 4 #37 55/ EBITDA
AR 1 HEAR
WMBNELER JEN 5= AR s 5 A 1% 100%
AR GBI AT R FAGE1T%100%
ZEN SR EETESIN IR BBV sh FU5E A 11 % 100%
L&A S &= a6 %
e PR =04 RIS SN+ DI BT A2 3R HRAT AR aK
Jo 5 S5 =R BN A5t P T E RARAT B A DY 3 471 f5 R AR 65 47 45
KI5 S =k 3h Fu ot o T BARAT A A SRR IR 8l S5t o (1 AR 5% £ 5%
AR S =R B BT KR 6 5%
EBITDA=FRB{ AT A+ 3% AR S (W& A +PrIH+k4
FES =T AR B S M+ 2 AR E SO (5% 38D
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MitE 4-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

B IS R ARA T VPR GBI BRI ROHIREFE 3 R BRI, T SR RS AR B, (R HE
a3 P25 P SO 200 TR

FARSR BRI S T %

fERSR X

AAA FEIEA 55 T RE JIM i, BEARASZ ARG G IR 0, 529 ME SR AR A
AA FEIEA 5 IR JIIREE, ZAFZTF B IAKR, BRI
A BG5S RE TR, B ARG IR, iR B
BBB EIRMR SR — M, ZARGTTHR BN, BAME—MK

BB BG5S RE IS, ARGV MR, SAMEE

B FEIEA 55 1 BE SV BOR AR T RAF A HF A8, BAMRR R
cce PRI 55 1B ST MR BEARTR T~ RAF I BRI ER, B S

cC FERB ™ BRI AT SRAF ORI, AR IRIELLIE 755

C NN

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

Pt 4-3 TPRREBWEREX
VPR YR {5 PR Rk — 4 2 AR R PT BERE ROV . PR BLE R AN IET ST, RASE . AR 2 DUFh .

WERE X
HRi] AR Z AR, RKAGHER TR RErEBOR
FasE B APIRDURRE , AR ORFF(E SR T BEMERCR
plid] TAAERZ AR ER,  ARRAE SR 2 R P B mT RERE K
K IR I R M0 B 2 1 S BE T PP, ARORAS ST RE TR T A B Bl fs

Bif 4-4 FINTFRABLEREX
FINVPHGERAT T O RAPE A th TAPRE I, T ORI T o hient, SREU —FhPgAT 3. 7
PGSy “BINIETIGE 4 07 “ BIN GG 4 L R “GINTFREGEA 7,

PRRIEE R X
FINIEMME AR ARk 3~6 D H AME I PRCA T g L

FINHMEE A R 3~6 S H AEPFECA AT RE T A
IS4 iﬁigﬁ%ﬁﬁiﬂl%ﬁxﬁﬁ%f%m%m%mﬁﬁﬁ,*%&64HWE%W&%%%EW%
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IREFIFR = HE

MRYEAR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP S B A5 8 W BRER VP AN A E S ER BR 1P 2o

PEDERIAET (BRED AIRAF (LUREAR “AF7 ) NMIZEE 55 EREA VP BN FLI EER A
FEOAHSCTERE . BRE BEAER 2 AT SR M BUR R M ZAT P G R 20 AE A BT 2247 U A 58 i
PRERPPLR TAR .

SO ) A AT I A A AR EORAR A, B ZE T REXT B A W BAS M I0UAE PR AR RO ) B
KFIL, o m BB RS BHAE IR A R Bk

BRE SR V) R ST A A AE S BURDL . AN E IR ARG R, ABAEKR
AR, B I AT REXS 51 2 m BA W 6 TS P PP A RO M A ST, B B AR AT A6 B IR
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