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PEI 2 R BB IR R @A & TG BER RGEMEIE == H LS % . AREEE FRETEWRRS, % RSt E N7
Do R EE R A

AE A AR E EIRRE BT )G MR S A ES . RS, NS, ([ REOREEE. SR RES . e
HEH, BEEELE. EHRDAF/FIT SR SERMZ RS, REHRITIEEN G, HRBITARDAE%E. ST
T IR A TR A T AR ST IR G WO, PP AR, hBh. fe SR E ST 2 SOV BT A FST R B T .

NN ST 53 SO B2 72 m) 41 5 AR E & 1 L 55 sl U B 81 K B DA 8w Mk 581 T 43 ST B 1A\l 47 B
FERRHEHE A A BB FAR RAEAE I T IOBURVE E T Rk 5%, AN R ETES), @it dl . Wi, REETR, #TA
EEpAnEfl.

T AR, X G S, A I R P PP SR EL SR IR I RO P IR )
PRER G5 KAT NGB R ORGP SE fa i, M5 AR s S bR 28 g%, A mlisd o2& P AT M HE 15 %15,
BHITH 27 AR R 5B TG FEB R @R IR ORIV B A 5L DRAIE G U] o T Z048 OR EL 9] I b v 55 22 P 2
o AT F AU HEAT B BRI 1] BT XTI AT AR ik %%, A RIREAE Gt b AT RER A A | BE45 PR SOz ), alad & H T 717 L J8 k.
Ak B AH R i B T BROR A 11 32 5 % T AR 45 T KU, g 1

BEXS T AR, 2w BEE 2 B BN AL T 1 S0 AR A 7] KU (e 2 15 T 5 AR 25 R L b 45 R BR 40155 22 22 0 1) X
PREUA R, ERI RS HEHRG. BOTH. MRS T BT R B . AR RARSHE BEWS TR, ARFEH
SE TR R A DL AFERE R T RR A e BE S0 IS 1137 XU 28 2B R BRA ) & BRI, 4 1 4 LR
TRBEBDEIAT R, AR SSBRET, I U5 I8 hn T E AR AL . B BRARAE B R 5 . o, b 45 XU BR A0 2 11528
R AR bR A48 XS E(VaR). it E . M -BE B, B A SE . EIMNAR A =] T AR & B b 1 L R oy, ) i
SLAEA R SR, R AR Y55 R R A AN T A8 A B, XA R R B 4G e SO @ BRIEAT I, PP A FE R I ST
MR Red s, S X B, 9l g5 TR B R & AR s . XTI M AR Sk 2%, R B IR 45 DL 7T 37 M SRR Ry
Wls, NFVEESL T UEAARHIHE . (RAEEE . 2 S5 T AT S AT T K855 308 (R KU Ak B A5 R i B i, RIS B0 T A
FREMEA . FRIEERE R 77 IR 2 S KUK BRATUCK 3R 47 T 17 ARG 3
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t. K5

ZEREOR

2023—2025 =, AR BEWIRANESIMEK, 5L, HPMEFEVSERGZNATE —RKBAKIE; 2026 4 L34F, A
FEWRAFEFER LK, BALEBR BT,

AF BN ST EE I SR MR TS ERE MR PSR RS SERE. T B SERE. B
BT S5 RS 2023 —2025 4, ZIFHTIHL N ER KM, Aal BN EIEK . 2025 4, A a BN [F LK 13.06%,
FERVE &S ERFRNE KT

M E S 2023 —2025 F, WE & BN S ERHZN AT H —RIBOCKRIE, WE&EISERIR M shigK, &
bR S S 4 A2 S 3 AN N N e vk = 2 ol N P Y A R N |V ¥ =3 N ) Y A = N vk =l N P el N | =¥ L N
Jo i LERREIE s S D S RN /NI S B, 5 LURREE TR B BML S BRI BT 311

2026 F LRAE, BRTRENISBIERER R, AFEWIANFEIEK 18.17%, EERAM & & S SRR TP P
v S5 SRR A L K5 5

K 3« AR EALHY

20265 1—6 A

5 (%) itk (%)

0 e L 55 SE 48.09 47.94 47.54 49.53 59.62 54.94 34.56 57.08
Al Bl 55 A 11.17 11.13 8.65 9.01 8.84 8.14 2.86 472
Bl 55 SE R 13.87 13.82 10.95 11.41 11.02 10.16 8.59 14.18
B T Wb 55 R 7.46 7.44 10.97 11.42 1291 11.90 6.01 9.93
BEre L 5 AT 12.71 12.68 11.52 12.01 11.76 10.84 5.77 9.53
JBEA L Bl 25 S A -1.15 -1.14 1.10 1.15 -1.37 -1.26 2.19 -3.61
At B 53 ¥ 1] HGTH 8.16 8.13 5.25 5.47 5.73 528 4.94 8.16
B 100.31 100.00 95.98 100.00 108.52 100.00 60.56 100.00

A MESWN A

BRI AR 2 ) 4T o 4

Al B 2E S

(1) MEEEISER

AT EE S ERNEEAHEEEW S MRS BERILS . SIREaNs% . AT EEHEEEaN %, 2023—
2025 4F, AFEEHEWSERINBSIEK, WNEHE S 11.34%; 2025 F, MENTHITERLE, A8 ESH S ER
PN LK 25.41%. 2026 4 F2R4E, AT E BB S HERESZINIRN 34.56 1278, AHIEK 30.07%, FERTIHEEKTS)
2 2 45 A U Rl 4% 1 K T

AR CENTEZEENELZWENMEAR: 2023 F£UR, BEEIEFTHRRBERERM, EHEab S RANREEK;
FRAFRKBATOLE IR KR, T FHESIEGE, Ml SRIBATE BB FI#h 7

M S AT RT A T HERE S SCHUMI 28 B & B8 A0 ) e ThAe 36 2, tTiTig 5 m B A R4S A A1 RNL 45 . iR GLimiE i RN A
FEAT BEL B BTt BERK RS IE KRN EE .. B 2025 K, AFESAF 13 K, EHENE 211 K, 4
MEEE 30 AN, BIRIX. BHiEW, B THESFREKENSR=MA. K=M. FEighXMEEE T, BT EREE
HIZE 40l 5% 2544 2R

2023—2025 4, A FHREHL LN 5 T2 9% M AR S NS N, DURBESESTES LSS N T . 210547 G RIBE LA, 2025 4F,
AN ENIESR 240 55 F 41 28 AR 13 URON A LEHE K 38.51%, H A UH SESREH L 4515 IR K 44.96% .. FEE 41, AalZE)
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SHIGR R -E U LR, S 2 BUARINLEISCE, TR RS AR, A RUIRS B S R RME . BAh, HEBhSE
Rl AR AR S R I B R SS, SE “BI-VR-RE T — IR, TE e BIOGEE “ SRR R BRI RS W T, 2
— BB RBIRS AR B 2025 FR, AFKFLEH 7165 7, B EFREKY 11%; &7 L57 1.64 Ji{LI6, B EFERY
K4 20%. 2025 £ 7 B SRl SR 222.82 1278, [HEE BT 8.86%, ARESIN A LK 32.3%.

A F BRI FE T A ARSNGB SRR AL BE 2026 4 6 AR, HEBTFAFIERLLNSE B 143 i,
FEEPETMAL 646 (LHETT, 2 2026 F L PERBIEAIRR NN, B EFRAMEE: W E 808 3687 X, &)
ARG 47 K.

KR 4« ARNIES: LI 20055 858 A il Cfz: 4270

BiH 2023 4F 2024 ¢ 2025 4F 2026 4E 1—6 A
EFA N 5T 55 KA EHIA 23.59 26.12 36.18 21.69
b REILSHES 55 16.21 20.15 29.21 17.15
AR ol 55 3.44 3.71 5.25 3.58
A5 BTt AL AL 3.93 226 1.72 0.96
HAREZWET R SRR 412 3.79 3.64 2.04

BERRUE: IS BB AR A W) 8 I o

BRA AN Ah, A RSB A RDE RIS RIS % . 2023—2025 4, HITRA LS T4 LA SIS T
B, EEA T 6.01%. 2025 48, Jo k6% 0 FAIE SR 341.25 1278, 5 HMAHHN 1.43%, T30 T FEE; R,
e K BAE 22 B I ZE AL Bt S B 1.31%, MREZHIRLL S s B HEA 5 6 . (3532 %) 2,

2026 4F FAEAE, AFRNEARE LS T4 AN SO R LK 40.98%, AR EE SESAIE S L 5514 N AR B 4 = it Ml 55
FONFI LA K 38.84% . 62.29%: WATR AT G ER, S KA tE H ARIE S 522.89 1470, WA %5 F 4L 2 KAl &35
BN LR 23.79%.

2023—2026 5F 6 AR, BEETHTEER, ATRBEEI L ZIERFEEK; BRERT KB ZMEeEER: FRLS
G

A EE I 5% 3 B g F R R RIS A R B L 4% . 2023 —2025 4ER, AFME LS RS, 5 FIML S ATAT R IR
gk, ATATIE— KT

BB AL 257, 2023 —2025 4, ARIIREE AR ROFFSEIEK, TR SHK 25.84%, ST LESIE. gkl
TATEW, AR R RSN R T R 2025 R, ARIRBERZG RO EFER B 31.71%, FER 2025 AR FE
B REHS] . ST R BT E. #2025 42K, A RhEE Rk 55 B AR E R AR LU 265.81%, filiHH BF 4 Tt 411
IRAEAE R RAT 6.16 1470, HrPErX =M B (ERAEFBHRAE St RINEIE HES K81 5.82 1278, TR 99.43%.

JRER BN S T T, FEME SR, A w R R S BT R I, A B XU . 2023 —2025 4, A REDIARRE
SRR R TR, IS BRSNS . A 2025 4EK, A R SR L 45 R AU AR R PR 22.74%, FE
RAARESMERILS EREATE, HA 74 H R R BT MIBECE B ARG 293.58%. BiZE 2025 2K, ARIEHH
SRR B R Y 55 LR 0.82 1270, EAERTHERIE .

B 2026 1 6 AR, A FMEHS REUSATAT 28— ETF . Horh 24 B Rl B Rl R LRI K 12.17%, A FRERTR
B AR REREFIRRII S DERFE: a5 B ARG ORI 61 284.83%, HAA B4 H B AL 10 H 1 nACE- 5 J8
2R LA 306.21%.

2 AAhih Bl SR AR ER R IR A, Bk A ARIER, R
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KZ 5« ArfERNESSEN CRAL: A2

TiE 2023 £k 2024 £k 2025 4ER 2026 4£ 1—6 H/6 HXK

HALERH 371.20 438.00 563.23 629.44
il % i A2 343.45 412.93 543.86 610.07
S SR AT AR 27.75 25.07 19.37 19.37

Ht: AR RSBEEFRITRD 10.07 9.40 3.70 3.70
fERNLSATATER (%) 54.67 63.27 71.36 83.51
% A S RN 22.44 19.87 22.96 12.63
SESR A L EIISTUON 0.43 0.06 0.08 0.04

GORIRUR: A V[ ALt A ) 2 R 5 B
(2) A5 SR8

2023—2025 F, AT BAEENS ERESTHEII T, REBBRLVEERESEFTFE/MERK. AFFTEBRLIEBTFAFF
B BRRT S R HEE S IHZS B WA TTER N 2026 £ E3E, ATRMVEENZEFIRN AT T %.

T AL L 55 S R B RE A AR L 55 . iR LSS . MEAMRAT LSS I B R SRk 455 . 2023 —2025 &, AFEIA
MrEh B SRR N SERR SR RS, SEIE A T4 11.04%.

ZECRINE K TIPSR, 2023 —2025 4, A BB GRS AR &M R . AR T . 2025 4E, AT SE B
AR EE 5 K (RNETIANR), BAUKBI LR LK 57.06%, T ARG KA. HHEMEITE, BE 2025 4K, 4
PO M HAEFFE 6 5, KBS /BN .

R mg 45 7T, 2023 —2025 4E, ARRBGRIEH SRR, HRM SRS ME TR, AR %P RIS A
AR ER T A, 2025 SEVE R RIS ARG &8 524.26 1470, WIHHI 2.79%, 1TMHE4 5 8 fif.

I 6« 2 A BB 8 AN 5 55 ik 95 ol 55175 10

2023 &8

JRA R 10 54.11 2 10.90 5 17.12
Hrh: PO 6 43.63 1 9.61 2 7.84
Tk 4 10.48 / / 3 9.27

1439 4407.77 1487 4392.29 1747 4154.79

PR AR O m o I R R

A E] FEET ST A T RS AME TR S5 . 2025 4, FiSTAE BiFsEm 9 4 IPO BEBUREI T H « 1 4N TPO {R#ETIH .
3 ANV R I E A1 AR BRI .

NEEAF S EERBER T AT EEm R E G R AT TR, 12055 A 7N L FRETTER N .

2026 F LR, AT SERH SAGEMINE 2 . BH=AREERIUE 18, TPO T H B2 H 6 B, A% 12 51, TiH &t
—H R BHESGETE 468 R (RS, THna 2.32%; HWre X EHES AT M4 2.34%, TWHEEE 9 b, &
THAR S SR AL b S AR 278.21 1270, Hh L EFRHE B AR 91.12 1270 CRFGE 7Bl U 65.58 1270, (H2TH &AT
TR ZEM, 2026 £ EA4E, AFAaEE L S ERRF T % 25.33%.

(3) HMZE Ik &ER

2023—2025 F, AFHME W FZERHBNBE TR 2026 £ E3¥4E, ZVEFEHRARARAFTEK, BENWEFSEER
K BB

AN TN Pl S5 et F BRI LS5 . PR FEAE RAMEL S . Sl EnL 5 A AN AE Bk 55 . 2023 —2025 4,
AFIHMIZ S ERIRN IR ETE. AT TR, E¥EE T 10.86%. 2026 4 4, ABINIMEE LS ERI K 5 LG BT
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$ETt.

PR FL S5 T, 2025 4F, AR SRR E A FIASR S 4 K, HIESIL 888 1, SRR ARG 4646 K, TR, X
HEIE 25735 IR, BEETAAT 779 . IR 2026 4F 6 AR, AFBIAIRES AR ETT AR 682 %, s i AH 223 %K.

PP M T T, B 2025 R, A R SIER I A S A AR E RECE S HE A T 258 13 4 CR DA R ATER A
NHRRFEEESICE I 749.91 /27T, FIHIEK 37.18%; RAFEE /MUK 1475.46 1270, ALK 18.65%. #KZE 2026 46 H
K, NFEVAGERFAERE GO L 982.94 {470, RAFEIEE ML 1560.52 1470, M55 HUAEIR R K.

SRLGIENL S T, 2025 45, AFTERE AR AT N A PG Bk MRS SRR S S5 T R s RRLRIR SR AT
WA R, B % I ETF bR, SSBLPIRSE 5 B ETF WIBUR P, 56 N ETF Je4: LK [ 4 Al 6228 5 i 430 i 4 At Al
M. 2026 4F FPAE, ARFZIFRIE Bk, /MBI SRR 45, AT ST AR (BB A AR I 96% .

N A EEEEFEE T AT RSN 5% . B 2025 AR, WIMIAE SIS FRKRE, RENsEE—gom —H it
k&R, HO52FKMHEFE A TERAE.

(4) ERZHWHEE

2023—2025 F, AT HERERAEEFES), BEXDVFEMBENFEE M, KERK LGS, BEARERNE, ZHY
R, BRER/NMER. 2026 F RRE, AF BERBHRIB/MER M, BB 5 WL HAME TR,

NA B G b S5 FE R AR AL 2 BB IR L S A e Wi ol BB BB L S5 . 2023 FFERIK, A RIS B E B L S5 ST R 4RI R
o), AR KRR [ A R B S R LA RS ), B B PR AR e B R RIS B T O, AP T
Y SRR ;s 2023 —2025 45, AT G L S G NRR S N .

2023—2025 R, A AHEFFRGE BRI E D>, A RTEE), RERIRUGS SRR, A 6idz b AR B,
W EEA A . MR 2025 FEAR, A FHIEFF B BB B AR AR 10.73%. Horfr, AR G R MEEL B> 19.34%,
LR A ARG T T B RO IR R BB S, RO DURIR6T & @S RS U BE R BMEE LR

B 4.10%; M SE BB AEARIG N 6.52%, 2 B2 et i S M S B BEASLIE I i 2505 4RAT BRI 7 it S5 BRI LA ARG 31.51%.

2023—2025 4E, Aa] (BFAE 04D HEIEREEEIES M HATAE RAe R AR Tebrish b, B a8 LIERTA SR AR
FRAFTRED, —HEWRTRERRE (<500%F1<100%) .

KIZ 7« AFIEFFBBHEI

2023 4ER 2024 FER 2025 FER 2026 4F 6 AR
U | hb @) | $dop | HE ) | & doD | bk @) G @)
% 578.94 47.47 905.80 65.10 730.61 58.82 675.09 52.67
R 229.73 18.83 212.49 1527 203.77 16.41 192.56 15.02
e 5% 287.38 23.56 176.45 12.68 187.96 15.13 184.10 1436
HRAT IR i 35.05 2.87 3821 2.75 50.25 4.05 96.93 7.56
HoAth 88.60 7.26 58.50 4.20 69.51 5.60 133.16 10.39
A3 1219.71 100.00 1391.45 100.00 1242.10 100.00 1281.85 100.00
R 2 TS T A A L T
E“Mfﬁgﬁﬁifigﬁﬁ$ 6.70 3.74 6.67 9.44
F B R AL BT 1 F 174.82 248.35 211.83 212.63

(BEAR AR (%)
FH=2 ek 55 B 2 R UL P R
IR Rl
FLAAL A T H i R
ot S oA+ FCARA R T A AL, K 57 R oAt

SO
Raalio)ia

HAth=72 551
AR
FREAC IS

2026 4 FAAE, AR G S SEREON R LL /NI R FE 2.82%. BREE 2026 4F 6 H A, A AHIEFRHLHE B = IS FAE AR /NI
B B, FORBRE MR ARG IR, U8 EERBIR; S AR BB AL BRI T B ARAT BRI 7 S B
PR EAER TR, HA SR PO EAR BN, T ER A ARSI

(5) BB ER
2023—2025 &, AEREEESERFWAES TR, RAOGERER-EEMERE TR, BE&TAFWSRERE. B

]
O BEAR A T SR . e R

SRR S | n
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E 2025 R, ARHESEHIER LERFHER. 2026 £ L1E, BUVFEHBANFLEIHIK.

AT RPN SRR AR S . B E IS RIS T BN S . 2023—2025 4, AR T ENMS BRI
BB TR, FHE AT 3.81%; 2025 4, A E B B 55 S RESEIUE MV ISON 7 BE /N 48 o

ARG RN R BB A FDRIE TR . 2023—2025 4K, B EDSS B S) R . 2025 45, JGIETHE SE AT
B CSANREST BEEHANEIETIE, A%k SR RMN, AR IR S AR T R 12.24%.

K% 8 « JLIEBHE B BL S5 1 LR

2023 4ER 2024 4ER
B S 3002.91 100.00 3114.00 100.00 2732.80 100.00
o A HI AL 1877.96 62.54 / / / /
B — B RS 1020.26 33.98 / / / /
L TR RIS 104.69 3.49 / / / /

BRI IS BHEARE A R IR . AT BB R

O] F IR IR T A TGRS TR R R S V55 . 2023 [ELISR, 6 RAREAE IR SACAS IR IE A 1E, IR 8BS EEE.
BE 2025 4K, RIS E P TR 1349.64 1270, B EAERBEIN 44.50%, i, AZEEPE MM 1192.27 1276, BE
RN 57.50%, AZEHITE HEI A 681.39 1270, 8 LAERIIMN 19.54%; JERREEEFEAFERL S 86 H. L= 28 |,
EREE AT 23 H.

AT FEBEEEE T AT RIS P LSS . B 2025 4EK, BT ARSNGB BN S, FHE ) QFI &
HHAT 2R SEREBINE TAE, R RITE RSB Y6 = fh—— 6 KR 2 IR A BRI S 4

B 2026 £ 6 XK, MIFRE ZILEEE TR LER THE 7.43%, S RFMEE R E A EE LFER TR 10.70%.
2026 F LRAE, AFEFEEHENSERINFHIEARRT; Hd, BPEEE S TP F LN 25.14%, L& SF
S TN LIS K 64.77%.

(6) BT &R

2023 4EDISR, AT RS SEBIAG ISR 2025 K& 2026 £ LYE, ARBREHELESERSHR, BrEELE
KRB R AR AR R

ON T A S SR R S SRR ML 55 38 838 55 . 2023 SELISR, AR BRSNS T sl . 2025
B, AFIRBEET S TH 1.37 1470, 2026 4FE LA4E, ARRBERLSERF T HRFELY K, FEAFZETE A RIMEEHH K
B InpTEL

AN EEE AR T AFDEREAR LK R BIT RS SRAE RS . 2025 F, S REARIEREER, 44X ERTEM
TRE SR TREESONE, MFRRR I A RE &, # RSB, B, kR RS H F R TG R,
KA 1 R A% 3RS

AT FEBEN &SR TFATNRKEEFRBALL RS AREEREFRELE. P TS E ST, HEFRRER. PO
BRI S, 2025 FEHIEILAT T IS IR K LT A R S M3 R4S, FRETE 1 AN RS AT s e T .

EER, AFIRBEER S GFARSIE , SHEERL S BABOGER T — MW, FRELRKEAR “MPS 43”7 R
S SR R B AT B XSS R IR Bl 7T

RRERE
AT T BOEWIZE H AR S 2B, FaagBRigERE.

3 MPS AR RIUESF 4 1A DG R R A B sr Rk H A, Bea 2K OREL B BA IRA 7 A1 LI SRR S A R A Rl E R m AN,
RALRALIR RS, FT WS MP & Silva Holding S.A. (RiFX “MPS”) A#] 65%MEAL. %A G, RAELAEREIMNHTE 324470, FIMEHTE 10 12
Tov FHEHHE 101470, POWTERJE, MPS 2 5] AR 5 45 R S B0 SR IE B, FEEAR T A BE % R TR STHLR H .

ERTRIRE | 12

. )2}

luv
[N ]



BESXRETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

O FEPRE R b IR S5 T B ERAT 7 A F bR, DU RS TARMBOAYE. ARVENSR S, HEShSEBLE 2 S 51 0E
A 71 ETENTINRE DR EINA R, e SRR, KRS MEL . BN IR, AR R RN
g RIEEMEMNTEE . B FEEINRAE, L8R FESGE, MlkHART A,

2026 4F, AFKGARSEIREF “RarboREE. RFUNA TAESIER, REETTE, R EYL, VISERIE CUERITEE,
RTHERAT B ARG T, TR ST ARG UL AT A SRR, 55 4T3 AT, THEW = BB R, TG 0ol 55
Frtseg )y, B DRI BRI AT WAL BN AR, HEsh i R AW Bk, SSBL AR “+ IR REFITE.

I\, W E

AR 2023 I SR E 2 LRI TP I CREREE S PO Hit, 2024 A1 2025 W 55 RS AR SRR i
IS T CRPFREE S0 it ERsTHR G MR TR K T E L. 2026 fFRERIREREH T

FEE R THBORAR I, 2023—2025 K& 2026 4 L2348, AR Jow I 55 Ko 8 O ) 2 THBOR e th it 22 4
P

2023—2025 4 J 2026 F L4, AR 56 I B E R .
SR B, TS HE T PR R

BERBS R

2023—2025 4K, AT AGRIEREEK, K EATTWERKE; FEMBELHEHHES WSS, ShEkszhiteg
B, 2026 4F 6 AR, AFRAMERMEIEBELH BTN,

N E EEE R SR R AR PR RAT 2GS B T RSy 2RI R H S KB B AT R, By RN £ otk
2026 LK, AFFIHREATFRE 1.51%~2.25%, BEE AR,

2023—2025 4EK, AT AR, EHESK 13.12%; MU EEARNE, HE AFEESNK, EREHESL
SEAFFR K RREL PO, A fuf G LIRS R . B 2025 SR, AR MAURER LERMEK 9.64%, HorhSz i R0 4wl 7=k
RN HEE B BT, AT R K 5 Lo B, AR SESEAE 5 s Je (5 LE Bl & BT %R H SRS, Tk EEMI AT, N
S AR YL 3K R B R AT AT AN 1| FRREEIE; IRANRETE BRI S 2 BIW LR =22 [
A TERG BRI ME S AR SESEAE A AR B2 P SESE R B TG AR S A | RAT 5 . IR IEITESE, Hith
it = B H M S AT B P AT AE AL B IR IE £

Kk 9« Ar s
2023 £k 2024 ££R 2025 R 2026 ££ 6 AR

st 1917.09 100.00 2237.36 100.00 2453.11 100.00 2751.12 100.00
ARG BA 1358.88 70.88 1525.09 68.16 1408.40 57.41 1494.34 54.32
AE B A fifi 558.20 29.12 71227 31.84 1044.72 4259 1256.77 45.68
YR 4y AT R A 2k 130.83 6.82 134.06 5.99 73.66 3.00 111.43 4.05
PFRNF 4 128.21 6.69 155.93 6.97 138.62 5.65 169.82 6.17
S H [0 6 4 i % 7 438.63 22.88 666.80 29.80 518.53 21.14 462.44 16.81
R 27 394.99 20.60 351.36 15.70 491.46 20.03 478.96 17.41
RIS SR 555.24 28.96 708.44 31.66 1039.83 4239 1253.59 4557
Fofd 1 £5 187.93 9.80 127.79 5.71 89.49 3.65 128.52 4.67

HoAth 81.24 424 92.96 4.15 101.52 4.14 146.36 532

& TN
B PR AT AR 2> ) WA 4541 15
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2023 —2025 fER, A A AR 55 S K G BRI, SR B A1 K 5.68%. B 2025 EAK, A F) 4 H R 55 AR AR R D 6.68%,
HAsEInmi s S HoRIE R, iR ME R — s, HESULEGiS AT, 8FE 2025 FR, AF—FENIRNGIS S
LA 82.49%*, (GHbm, FE— RS EE .

MATAFIKFRT, 2023 —2025 5K, A7 BA T ARG FRRIE, AP FATIEF K BEA R DR A/
SRS TE 72/ R GRS BE T R A I R, e LRI A it Ft .

B2 10 « A TS KA KT

HiH 2023 4ER 2024 ER 2025 4ER 2026 4E 6 AR
ARG () 1124.99 1346.26 1256.31 1287.19
b BRI (127D 704.54 972.90 744.87 789.91
Kfiss (2o 420.45 373.36 511.44 497.28
S S (%) 62.63 7227 59.29 61.37
HA B H6E (%) 66.68 68.78 65.92 66.47
ERAME (%) (BEAR R 36.81 31.30 34.05 3434
WU (%) (AR O 52.17 46.04 51.53 50.26
VORI 56 2 V0 LA 24 o1 W 5540057 i A o e

A 2026 £F 6 K, ARG EEREK 12.15%, FEANBLIAERR. AR, KA 6 (EZERA4
G PRUEEHE I S K P8 A R a5 8 BRI 2.46%, 6505 LGS AT AR BA B Ui 3B AR /Mg,
PoAE T 3E K

AT R IRBAERIVRLT -

O3 A A 0 R R AN IR B LA R A B R SR AN TR R . B 2025 SER, A RMRBUASN B A it 453.47 {200, RBTRE
PR R B ELE AL TAT AR K. 2023 —2025 4RK, AR MAIIEE fi R A0 € B R 00 T I8 Vg riE, Fah s
RIURSF . BE 2026 5 6 AR, A F1SIIER fi R M A E R eR 00T M08 B bnifE, (EE LRGP IR, 2R 2026 4 L
R EESGORBE N Rl B SRR s 1 A e BE e ) o P I

BI 11« AR sh e 5= 48 hs B 12 « AP ITEAH AR bR
51000 30.00% 10.00% 232.00%
500.00 L PRI e 216.14% o
490.00 = 2214% 220.00% - 210.39%
L ]
480.00 20.00% 200.00% 189.46%
@ 470.00 15.00% 180.00% 167.43% 149.42%
TG 460,00
0.4 0,
45000 e 160.00% 145.75%
440,00 140.00%
15043 5.00% IEIR0R
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420,00

0.00% . e
20235 % 20245F 20255 LOEDIS, o L o L E£
20234FE K 20244F K 20254F A 2026%F6H A
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BARF M
2023—2025 K, AFAENEAERSEHE K, FEBENRANI TR RIF, BAREEBEF. BE 2026 5 6 AKX,
B ENBBEVBE—S N, SHBEARXK.

2023—2025 4K, AFFAEEVR LK, FHEEHK 3.55%, FERAFAMEHEERE. BE 2025 K, A6aHE
Wi FEREK 5.17%, A ERGEEWE EERBUR K. AT A G BEE LA AR R B FE A — 8RS #E 4o 3, Br
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RSB IT I, 2023 —2025 4, AR L0 50N 9.68 1478 17.10 /Z75H1 10.06 147C, 435 _E—4EE )8 T8N 7% F)
T 30.36%- 40.03%F1 32.88%, HAKENF N4 JIE—H, R EAREEMBEER, FEEEN EARNARRIER RIT.

HRE 2026 4£ 6 AEK, AFPHERNER LEREK 3.53%, FTERAEELELRITKEGTES, Fra &S S0R LERD
ARK.

K% 13 « AT T #4514

2023 4ER 2024 ER 2025 4ERK 2026 4E 6 AR
i %) i %) 24 dLD dith (%) it (%)

BRTRAHE A EN R 670.89 98.81 683.90 98.80 719.24 98.79 744.71 98.81
Horfr: AR 46.11 6.87 46.11 6.74 46.11 6.41 46.11 6.19
HAA TR GREEFD 94.99 14.16 94.99 13.89 110.00 15.29 130.00 17.46
BEARNT 241.91 36.06 241.91 35.37 241.77 33.61 241.58 32.44

— AR HER 103.23 15.39 108.60 15.88 115.25 16.02 115.43 15.50

AR FAE 147.61 22.00 151.71 22.18 169.22 23.53 179.62 24.12

HoAth 37.04 5.52 40.58 593 36.89 5.13 31.97 429

DB AR G 8.07 1.19 8.33 1.20 8.79 121 9.00 1.19
R HER 678.95 100.00 692.23 100.00 728.03 100.00 753.71 100.00

A FAAE T GKEED . BTAAB —MABHES . ROFCRNE AR & Yy 538 B A R T #HRGE I LS, JORTUE 15 oy ST #RGE I E: 2. &
JUEEWN-A

I G ARAE A 7 0 554k 45 5 B
WE RS RRAT , 2023 —2025 4EA & 2026 4E 6 K, AR (REA R D) H 3 7 BB K, v VoA HUBE T e 5,
o R 5 8 S U B S R TR, o B B A A R A
I 14 BEA R CA2 R PRI bR

2023 £ER 2024 FER 2025 £k 2026 £F 6 AR

B A (L) 393.70 392.52 388.36 405.61 - -

(S ERE R & N € YD) 76.00 63.20 72.00 86.50 - -

WA (7o) 469.70 455.72 460.36 492.11 - -

e (o) 665.67 670.29 696.59 720.24 = =

B IR B ARE R A (278 147.06 132.40 142.83 152.18 - -
R E R R (%) 319.38 344.20 32231 323.36 >100.00 >120.00
BRI (%) 20.08 20.71 21.57 20.90 >8.00 >9.60
AT (%) 70.56 67.99 66.09 68.33 >20.00 >24.00

VORKCI: 2l M, R A

BFlgE

2023—2025 4F, ZUEFTHEBIHM, AR ENBABFIEK, SFEESITE, BRAESE IS, BASRNGRIHERE. 2026
R, ATEWBN BRI R

2023 —2025 4, A‘ENRNSERFFCEIE N, 2025 4, AFREMRNFEILLIEK 13.06%, BAAESHEL “E@EML”7.
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PERAE VR BRI AT 8. B S R ER AL 55 S FE B . & IR B R AR 55 AR . 2023 —2025 4F, k45 B FE B
TR, BB TRA. IR, TR SRS, 2025 4E[F H/NES . bl 5 AR S T, Hh 2024 4HAR
M55 AR KR TP 74.00%, 2B ZR A KSR R 2 00 AR BT, 2025 R4k R RE .

2023—2025 4, v E| S FIREH RSN Hrlr, 2023 4R FITHE S BRE SR BN, R ARG HIE SR i3
HANSCHIRAE A% (2 B A A R AT PR m] BB SR R AED) 390 At B IR B 40 R v B R s Bk (F2 2552
XA T A T THR R R B IRAE AR50 HINPTEL. 2024 4, A RS RBME B /N [F] . 2025 4, 2R THIR IR 58 R U R LE S,
— 77 1] 5 R AE IR A5 5% rP T3 A S SCRIO R A R B (B o0 o e A5 B A PR =) BB IR 383 e AR
X T A VSR B4 AT B 2 =) £ At TSR TSR IO IR B8 AT BIT RN 5 53— 775 T 2 B 2R A PRl L of 1] ALl T

B 16 « AFE NS

20264E1—6 B
it %) itk %) it %)
b 5% R A BB 63.73 86.11 58.59 97.81 59.26 95.61 31.76 96.54
HRRAE IR 6.69 9.03 -0.01 -0.02 1.66 2.68 0.64 1.94
HoAtholl 55 A 3.04 4.11 0.79 132 0.39 0.63 0.11 0.34
Hofth 0.55 0.75 0.53 0.89 0.67 1.09 0.39 1.19
Bk H 74.01 100.00 59.90 100.00 61.98 100.00 32.90 100.00
T 1. SRS B PR 13 IR R BE PERATIR, 2. S EURZE RN & LA
BORLRGR:  I06 25 B (ML 24 w00 554 5 e

% PR EHFERW, 2023—2025 F, ARNFFNELREEN. WA, FRES T 6.53%. 2025 45, AFEFNE R EK
21.78%, FTATM PRI,

MEAFEAR KA, 2023—2025 4, 2Aw] HA Gt RSB R Sl R e . Bl B, EL PR SR IO L
FRERREAR, EDNVAERFEIR, R85, A BRI IRE.

K% 17 « A= EFIfRbRE

WE 2023 4 2024 4 2025 48 2026 £ 1—6 A
EMLRARE (%) 63.53 61.04 54.60 52.45
FHUBNEE (%) 4230 39.92 35.60 /
EANEZE (%) 26.22 37.60 42.89 45,67

HA B E (%) 2.19 1.45 1.73 1.03
HFHIEE (%) 6.48 4.50 5.29 3.04
BRFENE (%) 9.18 12.37 12.37
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2026 F_F2PAE, ARlENIAFEEEIEK 18.17%, AFIE S FEIEIE K 6.69%, T2 R4S a5 L. Ziksy
Wi, [ ) R ) LK 32.77%,  BRIRE IR 9.

B =1=m

AT FE—EBAE RFEXE.

HZE 2026 F 6 AKX, BARGERRIAFFAESIMARIE .

B 2026 F 6 AR, BEERERKINA FEIE Y REFHEN A 7 5ol — L 5 THE R =45 E 10% LA E R E KRN I

RYFIA T, #E 2026 F 6 HAK, AFFRIYFIALAET LT 608 5.14 4276, HAE MPS M54 A=A 1
it 5t 4.66 1470, WRIEMRAE, 2026 4F 4 H, REFEFREESIINTH A EMR JINXIN INC. (JF23R58) WRITEA 22 FEUR -5
skl s, VERRE R T ISR &N MPS R SE 5 4 RICCARDO SILVA £542 H (R VEME fB (R R R S 5 YR A TS R, 1% ah B
TR A S50 7 2430 12 301 5 AR 48 v iidh il R KR, A W) T BB IR .

Ak, WRIEA T RAIMRA S, AFMENEE R B ERBA A RA T 2018 R AT BT T ¥ 77 I S 4L e 45 ¥ & 10 H Shor
0 45 T ) B B AR, 2025 oK, T B0 e Rl 15 408 R A B TR B AR TR 2 Hle+ H ISR 2 43269 42 #5007 3 1wt
RS 7.75 1270, IR, XHERIEHRSHAD 25 42985 AH R FE G TTRIFAME RS T H, I BITHIERACE. RENH
LT, ARSI ENEN, BHEHRH AR AR ESIE REA RN, FoF R HT0EE R L S AR IR m.

HA 2026 4 6 AR, B Ld4iE RIS EERMRIA TN EIFEFIATE 246, AT R AR RIFIA KA R alia 765
N 5.85 147G

AR L EREBLE R T

HRFE A T SRALA (kA5 IR ), 854 2026 4F 8 H 27 HEWH, AR ARG EM O 4B ERAA RAB A S5 Bid 3. .

HZE 2026 F9 H 8 H, MEAFNEEAFNTIHRATESBE LEA LML, BEEERENAFAEGRIASEL L {
3 BEA BB RKILA TSN EE REHHIT AN B 5.

BE 2026 4 6 AK, AFKEFEFRETIRSHE S 2700 1270, RAEFEL N 2300 1270, BSHBRK, Reiid
Ak g R ET R

.- ESG 1
ATFERGIRD, BIFHBIT TERANETAT RIS T, ESG BEEHESEE . BIARE, AT ESG BIBRIF, MHE

BB

T, AF PR SR, KRR N . 2025 4, A A SCHRrE P b E 2 AR 85 0L 180.9 1275, ALK
99.9%; WIR{EA ESG 4 6000 K, AL 234 147T.

eI, BE 2025 K, AFREIRG THEST 7763 Ao 2025 4, AFHLEIHT 1943 3, B THEHZE 100%,
BLFHZINE K 137.65 N ATIELEM R IF, 2023—2025 SEEEANBUER A BANFIN. 2025 FEN TR 2 MR
31.90 1270, FFiB & RIE X FMEE &85 1T 926.58 JiTt.

WAL T BONSEE N ESG IR BN, eI 2R . AR EFE SN Z o i, B 2026 £ 6 K, A
HESROAEN . Hife. &30, R M T R R, RS E R G E 512, LiEE R S 2/12.

T SMNERSHE
AT KRR ERIR AN BB A RS, BATRRE, BRARLIE LK.
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I|

On AR I 2R ' K B 1A e W B A o SR g B B IR ST A R AR BENL, SRS ARF IR, b S5V B of AT 2 AT AT
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B OETREUR. SO, fRRE. BB, BEZE AR, BE 2025 K, N REFREFE 79414.87 1278, T ENES 7587.62 14.7C;
2025 4, Yo RBERISLBUEN SN 2021.53 1278, #F)E 261.59 127G

NAMERE KRR SR G ERl T 6 M E E SRRz —, RN R A E A MO, RS IR S BRI fh R BEA
*hFEAETT I R SR o

+—. RFEERE S

BT AT KGIEHE, AMBIURATIEED, RBIBIRATE, MRIERRITE MG % KA REEBRATIREAR,
ST —BIKT . FBRBIATIBRRE RIRBEAMA LTIERAR, RALARE, MEREGESHER, ATNABFRKTRE ]
o

AHARETI X A B IR 15 55 RO B
HE 2026 6 AK, AFIAIBAE PN 1287.19 1470; AHAGHURAT B AEIT 50.00 1470 (5, FHECT AR5 AR,
ARG RAT AL o

LA 2026 4F 6 AW 55 Helis N EEREHEAT I, BCAI IR AT & W0 50.00 1278, FEHAMERALKITES T, AHGRBUAT
Ja s oy E RS B BCRAT TG K 3.88%, 655K AT LTt B R BI AW IS B U 0 ) T BE B A Al e A 4, A
FAIURAT S 2 555 K B MREN TRIR ST, RAT G A R T Al 2 7 £ 55 HIPR 4544

AHA RIS T e
DIFH I 45 Bt N Emll, #% B ARRIRINR AT 50.00 12 7efh 5, RGBT IE, AR A EG . B IRA RS E RS 4R
NN 4 45 78 B R B RAT RIS, AT — oK.
FEZR 18 « AHAMTIILLIALFE 705

DL 2025 £/ i 45 Hmdi s
A% (7o) 1256.31 1306.31 1287.19 1337.19
FT A FH R/ AR S (5 0.58 0.56 0.59 0.56
R ONE (T C D) 0.09 0.08 0.05 0.05
ZETIMERNG =05 (D 0.51 0.49 0.24 0.23
T 2026 SEAEFEN SR R 4R
VORI T A VLA ML 4 ) A 45 4t e

+2. PR

P X AT G R W55 R SN SR R BOIURAT 26 T T ISR G e M vr Al RS BRI E 24 7] B HIE & 908
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