SOlIES B B BR A B 2026 £ L e ot e ot
EE L EE AT &

ARES CERMD

SRR IR i

Tl | Rz: | BE | BRSF

www.lhratings.com



FEHEE R

B4 (2026) 3352 &=

R & 3 15 7 A R A PR B 38 3 X i A R IR B R
2026 FME H T T H AT RAT N E B (FRHD wEARR
HATHE e oA, #ARAXVIEFREARASEERKHAEAF
RA AAA, SXIIEZF A R 8 2026 418 W L& F & LN IF R
TrEfiz (BEED BERAFRAN AAA, FREZ AR,

R

F 1 7R PR 2 ]

7 )
4 %
270573361

H"é&,é\ﬁﬁzéq ’[@N

ZOZRFENHAZ+—H

VA @i\



= PR

L AR RBE R AR T RO RN AE A B KR H
ST IRIE, REZAEFHUGEA NG . PPAE5IR AR i NG B
HF AT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
SRR BRI o BR 5 545 A 78 70 B eh ORAE i R PR T AR T 1
Sov B ANIERIREI . S TAE VPR AR S e WAk A, AR
FEBURME BRI PREE SRR RRFE I PP Ak 55 5 T A7 £ R PR -

AR RIRE BRI OAE TR I A IR 2 7] CBLUR AR i A 7] 7D
TACPTH R, BRIIAR PP H TR & 55 512 A R BFRRITR RSN, Bk
GRE VPR RS ZAFRAAAEAEM PP RAT AL, B0 2~ IERR
BRR A

= AR S R BUR R B s w BCE = U5 MR B ARG, BREBHE
JEAT T B RSB A LS5, (R 5] BORMI S . HERR PR e B A
TR ORIE . HR A B1E & BRAE AL AL B b L, (HER S BHE A
X bR H L A b i WA AR AT DA

0. AUAEHPPREARDGER TAR AW 637, AR ARR G
1557 A B3] AR ERER PP I 4508, 76 ROW N PR A R A P RER AR AL
HRA A IR EEIPE R T DOREE . 0. 2B SHEHRIE .

Fv AR B S PP AS VR AR 5 70 AR A T 0 B B 55 2 1, JF HL
ARG SR BCRF AT A iy < i PO R L B ARAEE

AN AR AN BER R ATHLR B N Bk W, 1B B35 A AR L
BN N DRV P AR T PP R 45 2R T SR AE 953K 9 5T

B A RBONBRG BHE T, REH A, M2 AR/ J7
Sl Fea . RATECRE AR AR o A B A A B R R G

I\ ARFTHLR B N AR 5 B0y e 78 7y Bl . BRI R A

S

RANN

,,
A

&

~

~
Fn )




m®E8§EﬂEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

RULTRLER T4 B 8]
AAAREE AAA/REE 2026/09/21
RIS AW BTIRAT MBEANELT 50.00 1470 ()5 BISUERE S AN 100.00 76, HEHAE T RAT: ARG N 2

ANERAR, Ho A BRI 2 4, @A T RURIIR 3 s ABIBIIEI AU BHRE AL, B4R EL A Z R
AT E FIFRFE, RREAE U B IR, fa—HIARBEA G 1 o — 'S AT . ARG
FEREWHTHRAF BT & AWGHTCHER.

SR POER TR (BUFHIFR “ A7) (ERZ B A% EIHERAT, R R, oM
&, BENRELEHEGE, WK, RS, ARG E SRR, TR B
BB S ER RIS S P 5 LIRS, £ HE ATl B, S5 355 R
o GERIIRIG. 2023—2025 G, AFEIMOFEEHK, BRIRE/RIR, 2026 4 FP4EA T E OS]
FILEH: 0% 2026 4 6 I, ARBPIRAILELF, WA, FFKT—H, Fkss RIEIE, 1%
RURRAE . HUGH T A7 B B, AMPTURAT AR, 175 1 B S ot & 00 5 10 AR e AT
WPASUR, 3R BT AHIROTUR (%A 7 RS GRE HTREM K

AMEWE: T

SRS .
SRR AFEALBON BB LS S BIR A ZES  RPETILSAE, #0S 4 AT L,
e R, WS FURERE . AT AR TN R
AR BORE LSS IR FEA.

TIRES| ZPP TR BURIE R R . AR WA AR RIE T AR MBS E R T B, X BAE  E
=2 AFRATKRE . SREFSIAE N, B A FESSITRE . BhE AE /)55 1G ™ F .

i

B BRERIRIE, XA TS A AR T SRR, SRR SEPr il AR &8 I BUT RIS fE B A & M5 R
T H BHIRAE DT T 45 T 2 "R SR -

B SERESRME, BAREIRME. 2023-2025 4, AFREWRASHESHFEEK, SO0k SHA T L, GE5ES IR
SR, ARG X PR TR ORI DXIBE S 05 2026 4F B4R, BN SRS AU SEBL IR B3GR, BRI RE 1R aE .

B FEALIMEIE, HPRBIERLT. B 2026 F 6 AR, SFEAMBIN 385.23 470, BIASIRGR, BEATEAMEIRE; AR B
PRREN RS, R BUR AN B R B 16.98%.

xiE

B AFLESZEENTRMKIER . LU B A IS 17379 3l DLR AR S M BOR A S5 R 38 AT BEX 23 B 2Bl SRAA

LR

B IR SE R B BT R A R R FEE . 2023 LR, WIAMEH KSR, 2 7 A BOR BB [E] 52 i ad SRAE 27 &
P, T — 5 A5 FH RS T 37 AU o

m TEEETE, SPESR. EETLREE™, ARSI S ITRA G, 7% 5% K5 F 5.

ERERIES | 1

Y BCEa A |

I/



@ BSEETBRHBERALE

China Lianhe Credit Rating Co.,Ltd.

KRERERBNITER . IRBRER
VEFBERA 5 ST AL S V4.1.202606
RIPPR % BRI 3 A 7% V3.0.202207

REE W R 1E R

FHAE | EHER | ARRE FHEE SRR e R e
%Xméé/ﬁ 2 120.00 200.00%
éé%%i‘% ﬁfﬂﬁu‘ﬁ 3 100.00 150.00%
208 R A NGIbEE L 1 i 5000 100.00%
A&5%4 7 S 2 2 % 000 50.00%
W5 S T 1 w000 A
BN ERE AR % 1 000 0000
o 55 IR F1 oy il 2 000 -
ALK 2 2023 20244 2025%
e~V aaa — Y A RN
AMEHTEEZ. | . e i ik ® = ANl e R 7 L
MafE FEH aaa
R it A ARELRARIER
AMEAS FPRULASEUE R A A48 R VRO PR e I b VRSP ok R AR S o
SRSTREAH P A T S0 R R R B b P A ) s
AT : 2 VP R A 2 YA 12 PR VP R B T
-
FEMEEIE o
= "
PR (L7 2736.11 3010.16 3449.89 3907.16 e
HAE®™ (Lo 2075.06 222430 2569.43 /
HAffF (2o 1465.35 1595.11 1902.54 /
FEMS (Lo 592.65 827.90 1151.56 1254.26 |
KM% 2o 623.08 558.78 558.51 643.86 A E A EIEAR
A% (127D 1215.73 1386.68 1710.07 1898.12 P 0007 10673%
A& (2o 609.71 629.19 666.89 674.50 400.00% a
i m A (25) 279.61 300.67 302.00 / 350.00% T
M@ s A (2o 67.70 82.90 73.30 / 300.00% . o850
WRA (270 347.31 383.57 375.30 385.23 250.00% »
BN (2o 88.52 97.84 118.41 67.30 200.00% 168.89% 159.00%
Flii 4 (270 29.52 3081 41.64 3145 15000% P S i
A B R (%) 70.62 71.71 74.05 / 100.00% B
B 20234 £ 20244 K 20254 K
S (%) 48.75 59.70 67.34 66.08
BRI (%) 3347 31.50 3537 46.88 A ER  —e=lb R
ERAHE (%) 65.49 67.30 63.24 52.24
HAERMIEE (%) 1.41 135 1.55 /
HRUREE (%) 453 4.68 5.73 3.99 NERS RATFKE
BRREESE (%) 40.91 15.15 15.99 - 1800.00 TECT 30.00%
ERANEH (%) 68.71 73.98 67.70 70.00 100000 T o ™
WRAE (%) 25.76 26.04 22.00 20.83 32222 o
R (%) 3750 3520 3250 29.76 2 100000 s 60.00%
REEEHR (%) 320.95 272.86 266.22 252.94 T RREO0I00 623.08 .
REIHE (%) 13.24 13.99 14.69 13.41 600.00 o
mAMEEE (%) 294.56 406.73 259.38 227.43 400.00 40.00%
WIRERERE (%) 133.21 168.89 159.00 157.74 22000
30.00%

TEe LA A 2 VS AN A R LA 25, RIU A NG R BRI B sh, S48 AR Ms 0t
2 AR B R AL N sl 45 NEFAT 4%, 347 2026 4F 1—6 HI S E R L H iF, MK 451G

FRoRAEAL: 4“1 FORRAGKIUNCEER,  “" FRSHaR A E A

VORISR : I VAR AR A T 4502 I R\ s b M 5 4 e

20234 K 20244F K 20251 K
2>
BRI S N EE (%)

ERERIES | 2

. =F)o)

(4]
N


https://www.lhratings.com/file/073717f6-7c4a-4a57-8996-b06b263fab4b.pdf
https://www.lhratings.com/file/461ba035-33a2-4901-a0da-72c52a66766a.pdf

BSEETBRHBERALE

China Lianhe Credit Rating Co.,Ltd.

Bl EEES (#iZ 2025 4 5/2025 &)

BHE AR BB E R i REERERERE = FRERESER N2 S
z.75) (%) ( (%) (%) (D))

AF] AAA 375.30 5.73 15.99 259.38 159.00 266.22 14.69
IS AAA 286.56 6.82 36.49 312.06 192.11 321.16 2951
75 IEAES AAA 346.74 7.80 39.10 278.87 164.40 310.35 19.95
ﬁﬁﬁﬁiﬁ# AAA 397.65 6.40 26.70 161.50 161.32 306.44 22.25

W AR M %7, JTIEERB AR A R RIAR “O7IEES ", WiRESR R A PR A =l IRy “Hf i e S5

H /A VPR TT AR RS
AAA/FEE 2026/07/03 XUMG ST UEZ5 5 1 1% 0 wME FVP 7 V6 51 V4.1.202606 RiEe'd
AAA/ﬁ%* 2013/03/15 7@2‘& s B R W% A (i 95) PSP (2003 4F) [R5 42 3L

; 2019 4F 8 H 1 HZ BT AIVF T I AV AR 35 TR A 2

A A L
x|
WEAFEAN: x M liupeng@lhratings.com I:}

WHAMRGK: Ti#Fr  wanghl@lhratings.com

AwEHR%E: lianhe@lhratings.com  WhE: www.lhratings.com

HiE: 010-85679696 fEH: 010-85679228

Hudike  AETCATEARH X R E 1SR 2 S E AR R KE 17 )2 (100022)

ERERIESE | 3

P <3

\

‘u
o


https://www.lhratings.com/file/073717f6-7c4a-4a57-8996-b06b263fab4b.pdf
https://static.sse.com.cn/disclosure/bond/announcement/company/c/new/2026-07-10/245642_20260710_5J5M.pdf
http://www.lhratings.com/file/9180ffe0-01a5-48a1-8d60-1c2803a02bda.pdf
http://www.lhratings.com/reports/A0134-QYZT0003-2013.pdf
mailto:liupeng@lhratings.com

BSEETBRHBERALE

China Lianhe Credit Rating Co.,Ltd.

—. EFRER

POAEFH B BR AT (LLRFFR “POUES " 50 “A R ") RTE & 1991 F AR @O ARTT R A PR A 7 (LU RFIFR “HE g
YVARAT Y BLHESRL S, 1994 4, o N RARITHEHE/EAR G2 ARATIE IR b 45 2 A ikt b, BB AR M AE SR A 7 5
1999 4, AFELZAMA: 2010 4, AFE LGSR G BT GEFZREIR “POAESR”, iR “601377.SH™). & IRIGH
i, #E 2026 4 6 AR, A SLWEA MR AN 86.36 1270, Horb 85— KM A A A W BUT REI LL B 20.49%, it
TR RN A TR B SRl N s 28 R AT KR ZR BITREAT 2 B IBREAUAS A7 AL S5 9 ) 1540«

B 1« & 2026 £ 6 RN AT TR IARFF I L

AR BB (%)
AR BUT 20.49
R I R IR ST A 7.35
LageE GEED HIRAR 3.17
IR RGN A IR A 1.88
AR A AR R R AR PR ST A ) 1.37
&t 34.26

ORISR BB ARYE A R e R R
AT EEIEFHRNS, WL AR E LS. P EES . HUIRSS . BERRIS. b g%,
HE 2025 K, AFRAHLEEHEFRA 27 M1, EETATVENNE, HSZE B ILHHE 1.
K3 2 « #i% 2025 4R A A EE A A

FAFER
PUFIFF RS EARART | MIEGE UE 5 B 7= B 8.00 100.00 23.45 14.31 2.74 0.69
s - s AR A4
MAFHI T IR A A MAFHA T o B 2 2 16.00 100.00 318.86 2423 325 0.73
MAFAHT A A RAT | MIEFA AR LS 25.00 100.00 30.45 11.26 0.83 0.15
PLEBR E A R A A PLERETE ﬁﬂyﬁ&i‘%ﬁ&ﬁ 90.00 100.00 64.30 64.04 1.42 0.94
WAFABRE S S EA R A %ﬁiﬁ% gﬁgﬁ#gﬁﬁﬁ‘ﬁ 1.50 51.00 114.65 77.34 39.68 15.90
MAE (FH) SREEARA |, e EFEZH. WIREAZS | 30.00 12 25540 12 53.89 123 1110123 14212
MAEFr s . e 100.00 i = i "
ﬂ & Wt TG It TG 7T
VORRIE: 6 VSRR A A e R S
AEEM L AR RN TR 268 55 EEREN: BER.
== N
R ER R IR

KBTI FA “POVAETF B A IR AT 2026 F 1AL BB H AT RAT ARG CHRIUED . AWBIURAT A L
SMMMECQLhﬁﬁﬁﬁummE,EEE?MEﬁ;ﬁﬁhﬁ%ﬁzlmﬁ,ﬁ$mﬁ~ﬁ#%@2$,%ﬁ:ﬁ#%m
3 4F; AT GI AU A BIHGEFRL, [k B A SZ RS A B0 E ARG, SRR 2 i 2 7] 5 R e R T A

ZiRWE ;s RHEATE UG B UGEAR, m)E IR REA K AT ST . AR R S TR AR EIE R e A
MBI R

=, BUEFNBERIMNE S

2026 4F B, BN R S RS TAES VOB, AR ORIEE. SPGB A0 BOBCR 5 3d R TE AR ) 62
MBCRFE R, N I REIFRFAERIE. 5 MEBORIES: G Ri 7 FH, o8 G5 XU IR I BORHE A SR AL
VA BB AL S B R, B iE R s i, RAESUSIIRIEAG 11, SEMBURREEE AL RH QIR b A R BT, SCHF
N R R, WA R L SRR A T SE R R

ERITRIRE | 4

| CA RIS Y A



@aﬁgﬁﬁﬂﬁﬂﬁﬂﬂﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

2026 2“7 MRDTRZE, H G RNE . SERENGE AT UL E NS R 2 Bk ), ERASE
BABATAEGHXE, LFE GDP ALK 4.7%, TR BEMIR. S5 RFEETIRED I T, OB
GAEEHOR, wimiliE . DRSS SR sl RE PR G, — R Lk T A G DA R R AT I 0, RER TR WA B Kt Aa s . H
LU RGN JE RN, LRTEIS. SRS BRIH SRR R SRk, LB BIRERT BUIE Rl . AT At Is T I Ok
JIE T A TGS, [ B 58— 2= R NMIE IE R S AN R EE N B 5.7%, Forp s = IR LR B R S R BHE L, SR R 2t
WA R R mE, Ll R FELPAE LK 1.3%; [FRSMEAF e IR, R eh AT RERIN S, 5ok
HNTERRAL D), BINAEERE 5 IR EL P, KTk i fEEa 5 a R AR (5 I, F58 “ Bl BoE s, B
SRR, ERER S LR E ST EOALA R GR EAT Y, 4 X GDP MK BT wah LTS T7 . Tl et 2 2%
By WA R A% LIRS Fy . RNV ARAT B R R AT AR A5 I 22 A A AR

JREEJE &L, MBI QRSN AT I, HESIAF BECR IR, 0B EOR, RIRATHES, WiRE e ERT
WK AR BEWATHEAT A RSB RS, B RPN, WRIBPER. HslfefFgR ) mkHE.

TERERR R AT S BURI R A e N _CE M2 D5 RIS AR (2026 4F 6 J3)).

oL TS

2025 ELLKR, A BOPEMT S AR “RINEE7 KSR, EEIEREF KIS ANLE NS, SERIERERE LI, 8P
P RRAZBF EEAT BTG, e i e R R EAT: WA T 2 m, AT W SEBONATRE ] FL AT BT, RS B sl
S AT BRI SESUES LSS ON 5 LTt #2025 55K, IEA A REUERE, HEIES A 7 0 E AR,
ATMPEE R EE SR T,  h/IMIESR A B AR A7 A3 A 2 BB I .

2026 T, REENISHIREGRS AT, PR TSGR LR, T e EME SN RS i s A
W, BE BB R SN RS s BB ERAT Wb 55 BB B AN 6557 i Bl 55 B I [ A PR, WO N SE BB AR I s B8
B AR GRS NE SR T, WHIESR A A BN STHRBEI S5 . FUHIESAT I SiRa 8 ETh, Q8 KBl 58 BERUIE A7k 20 B
PEIL_€2026 4 —FEUEIFAT W) .

I, BEMiERS

ATMEREERGEERETIESRAR, BALHMHRE;, AFERERERE, MEREESZ, MAHRLHMEE, SE5%F
R

ANFREEMEG SR EWIER AT 2 —, BT RIET 4, B2 2025 K, AFFRA 37530 1270, B HRAHASE 16 47,
WAL IR, AFNSIBE L AR RS, Hb, AFEOL TR, RELETFAR T EWIEE, BRNTHELERRIIN
BREMLREIMITE . BE 2026 42 6 AR, AFRFILEE 105 KoAFM 146 FENER. 2025 4, AFDLESBIRGRE: T RIFMKERE
i, ARYE WIND AFFEE, A7 JEE W INFEFRTAHEA Y N 13 6, BEEENSIRANEERSE 5 4, oS NHE
G 21 4, AT SURNEELZ S 19 4, B U srHES Lis, AR SRRINLEE TS .

A 2026 4 6 AXK, AuRE MR EERBEBMFWESTERABE TS BB EFE SRR T UL FE R
NeE. K, BRSNS REBENNANEF; RGN E, GERRERAI LT BUF . AAA % AA B NE,
FEAR G P2 R IS o

AT, 23] 3B Sk H R SRl T R K. RAT 2 g TR ST ORI L HE S R EX A TR, Mg 2
JG, RAETIRIEWIE, MR,

T, AFEFR BN IR, 2025 FERF AR B RIG I & s s U AR EE 5 A TSR B AT SR LA
B4 4. PEIEFRRE N EIEHRW T f &4 % — & 7 . IR SR B I S LA

NF AT JTIRR, WUk bR b g A s A JEAT I . SRR e ALAR L, AR R AR S AL TR A A g s

KT, BARFRFRRIL—, BAREERE, AMAKTES.

oSN

=
S
B
o

()}

ERITRIRE |

SRV XTI N 4

\>


https://www.lhratings.com/uploads/file/20260820/g41031c9053.pdf
https://www.lhratings.com/uploads/file/20260827/g4267be9371.pdf

BSEETBRHBERALE

China Lianhe Credit Rating Co.,Ltd.

K2 3 » 2025 R A B 564 S5 i

Xt Ledadn Ve RIS J5 IEHESR Wirg eSS
HWEA (L) 375.30 286.56 346.74 397.65
HHI R (%) 5.73 6.82 7.80 6.40
mAREE (%) 15.99 36.49 39.10 26.70
BRI (%) 14.69 2951 19.95 2225

e FOGESRR A PR A R RFR N “RESR”, J7 IEMESR IO A IR A W RIFRY “ 05 IEUESR 7, WiRGUESR IR A PR m IR “ R iESs”
BRI IS BHEARE AT BB R R

N, SO

mR

FAGAE S KK E
ATRTRAERREEN, “Fe—B” TRET, BESEARLESENIZFHNEENSESY, kL
BEER.

NENVEHEM PR ERS, EHESNLEEMEHN. AFEHIBENRTE, B THEES B FEE A TE AL .
R KRR AR, A7 AN .

NEIRLFEZ, R, EHREE— AT, FEEERNRERRATIEIEEREFEANERSATRERE,

EHESRNTMRENN, TEIUADNEIERERS, DRSS ESG BR<. HitERS. S EZE RS KEEHE
B4, WRIE (AFERY E&EIIRASIWERNATHERR . #8%E 2026 4£ 8 AR, AFFL 11 LESE, RAFEHEHKRE KSkzr

3
#

i

BRE 2026 % 8 AXK, AFEEEHAR 10 N, HhE#F1 4. BlaE 44, 1 LRISFEATT S A7 AT, BE348%
KEFEFANR., EHSMPE 142, SMEAN1 4. AT ESRERNAHERESTEFRMAME. AR &EIEPANRERY S8,
HEENEMEFREMT A EEA%. AT T 2025 F 6 ABUHNHS, mEHERSMNNER,

AT EEPIL. ERERKBEREL, 1972 F4:, Wit2800, ERBEHIN, SEEMXVEITE T T REBid. 7K, Dl
BATRM AT HZTIL 17K, MR HUN T RERIL. 7K, WEEEMEAERIMEAT RERA . BIRAH, EEIESH
HIRFATA T wZ0 . EHK, H2025F 6 HEMEAT mERIL. EH. HHK.

ANTIER . SEIERESA, 1969 AL, WA, ERRESIT, SAEEEBURF A TR BIEATR R . FERR,
MWEE R R . BTk, FBEEATAARR. B, K. H 2008 FiE, XEMEEAAT R, BHE. B

AT R R R e, WIREEN R SREEER K.

NAEMKAE GIEZFE) (CARNED) (Al A EHEHI A NE) AHERERS . GEFA R AEIERESD) UL (k) (dilkait
HEN) ST 554 AR . A FHEIR N BRI . USROG $liEal. (58 5. WERIE B A N il LB, 45 a A sk
brfisol, HEeBBEES s FHREERRATHEREY, BF UK, JITSHE AT, Wdinw L fALs ol o5 A B
TG 55 8 AL S PR . BRI A AR FEARE L () A Bl IR 2R, N AR ZE BN GEE . 57 % e . WSl KR E R A
STERE . PRERAE MCRABR L (Tt A T SR R O $ A B AR B

Ve BT AT, RIS T A N IR PE ) PO 0 0 R A L, P B4R R PP OV R 5 1 2 Wi B B H 7 S LR . R BT
AT R EE ST . ARG T A H TR, 2023 —2025 R TN CON A T IR (Al A B R AR ) AR SCHIE 12
JITA EER T3 T ORER 1A R 54 s AR, AR, AR R I IZ AT R4

WAL T, 2023 8 —2026 5 6 HAK, ARl TAFKD SN E TR ERE 6 . ZELHLLD 1 IR ATEAET 2
o FEW R AT Je oy SN BB RAT AL 55« W& B B 55  R AR W T 5 77 T RO AT AT B Aotk ARl i Bt
S5 AR, BEXE BRI, AN )8 O 58 BB BT [ M T 3R A 1 s

R G TR T
AFBIL T BASHP XK EBE R, MGEBEKFRR: HEELSIBEEKETLFEHIRE, ERAFE—TRE XK

ERERIESE | 6

—C)

\AOI ~



@aﬂgﬁﬁﬂﬁﬂﬁﬂﬂﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

BEHKTF.

A TR AT R A DU A T AR B A o At AR B i N AR T] L SN T AR, BRI
FR, R PAT AR e . AR GRS A B i RS BRITE ) AOEER, Hl5E OYLIETR A BR A F] 41H X
o BRI BE ) o - A ] KRG BT 1T, ) BERRAE S A W) KU B AR B 5 AR i I b W) B R B 3 4, 7 A ] S I AT,
HARIS LA 28 7 KU R R

NREVHER S KEEHE SEEET S0 9SOV Ky AU A K B AU R, RIS R
Rl 2 bl e AR EE B LR B2 51 o —— XU A B ) —— %31 ) s 20 SO BT A o 2 R f o XU 8 B =3 By
2, BIREOIT 23 SOWUR Joy o8 ml Sl A A0 E FRAB BN S —TE BT 2 ARG BIL ] < BT R S vy S % b 0 UG B 9 58 — 38 B
Zo; HOUFERIISCM SIS IE . VPOTONEE SIERI. “ =IEPZ” XS B BARM BT, A RO BRAE T XU AN BT 1 5 2
W, PRBE TR AR ST AR 5 RCR

O wE PR 2 ZORIE TR 5 o 5%« BRI 2 B b 55 R 555 B 44 R k35 46 - 24 Bl 55 B0 B8 8 AR i A S ot e e
ERUE MG B G B RO 55 H R E SN, A G 1 5ok 55 B, 2~ =l B sl R A4 s B, 75
A F A5 S i 1B AT A8 G N BRI, BRI SEAT 7 BB, 2 XS e 5 o e B b B g B 50l 5% B A 45 P 5 %
P B b P RH AR s S E 2 S AN AL X A B, Bl 55 PR A TR B AS B G AR K . 2 R A VRSO R BB B
e HIAMME IR, BN : 2 5 EARN RSOV L A B0, s iR IR BRI g0 . 55N
BAT A Je— R 5t I O NI bR HE Sy s 23 =) SRR A VR GOR SR+ S L B0, sl s iE R AR N SR + S A B ). X T IX B
PSR — BTz, BT R 2 SMB BRI AA G0 () LU JRUAS Y P8 Sl A A B e KU 8 43 BN IR T B #5%
G X o v m) Ak H R e 555 30 B G XSGR AT SR, AR OB A (K = AR H A T AR Sk 35 R R A, I R IR 7
o AREOBE I R E LS5 B ARG 05T, BRI B i R 20 525 H WAL B e R BR PR IR SRR . B 2026
6 AR, MBI REIILSS T, AR AH eI 9.88 1470, HAEREAWKEAWH : AR fh v s % REER
FIAECREL B, R LR %, i BT S0 {E 536.78 44T, AR Bl BT THR A HE S 0.81 1278, THEELEIN 0.15%.
BE 2026 4F 6 AR, AFMGHERFLBATE 14, £ 2018 Fit4), WK 0.08 1270, MR/, HARE A = il 8915
WSHE LIS BN, B R AT -

) T RS T R B A e R B R T A A AR Sl T A AR B A AR, 3 AL T 3 R A PG A A A A% XU o B T
WA B, xRNSR 120k 55 T U A AL AT, S A DR SR bR T ERER DI &, T R R A & T (E AR B D 5 KA T
AR ARG BEAKTE , 2~ Fl i RS E BRI B e 3%, EHIEEI A R RSB RAAIER TIRTH T Ao 8, %
BB AT NS E L A

t. KESH

ZERR

2023—2025 4, AFEWRARREEEK, FHRBOVFIRN G HEOE, BELERLRL. 2026 £ 1—6 A, AFELRK
AR EF

2023—2025 4F, AFEWBANFLEK, FHEEHK 15.66%, 2025 4, BN HEK 21.03%, T 41EKKF,
FE AN S5 SR K e 2 20V 45 Fn ¥ 7 L 45 K S 8

MBI RE S 2023—2025 4, HUAIRF SN G, (G Rk BERsmlb SNt nt, ZaT 2024 4
SR RURTNIHIELIT I, 2024 F 44 QB RR WS BNFEKIEE K 96.66%, 2025 4 H B H L SN F LLMERE K, &
BT M 2023—2025 4, iER LIARA D SWNEREIGIE, 2025 45, ZAEH TG RER S SEA N R, EH K&
WAL SN B 5 LE I BT K, RS — RIRRIR; 2023 —2025 45, B2 LSS RN IR Eh K, 2025 4F, B2
WA N A IS, BRI FEE T AR S B K, N S RN R, AT SE S I BT TR 2023 —2025 4F, iy
M SSURNBEN G K, 2025 FRIESMNE SN R LL /IR T B, XA FVENV RN TTRRTISRER /s HAR SR [F EL A K

ERERIEE | 7
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&8 L S8 (eI HE (%)

WU AR S5k 55 10.71 12.10 9.94 10.16 15.77 13.32
HE#RBS 15.87 17.92 31.21 31.90 32.14 27.15
UESF S T e 20k 55 32.28 36.46 31.13 31.82 37.78 31.91
B LS 28.32 31.99 25.54 26.11 31.94 26.97
W% 3.82 431 4.82 493 4.77 4.03
HoAth2E 13.44 15.18 16.43 16.79 16.94 14.30

43R EIHRH -15.91 -17.97 21.24 -21.70 -20.93 -17.68
BN 88.52 100.00 97.84 100.00 118.41 100.00

BERRE: IS PSR 2 ) 52 R s A

2026 F 1—6 H, AFEWHAFIEK 24.54%, FERGATIHRIEUF FEOAESR LN L05 B78 Bl 5[] Hug
e

Al & ZE S
(1) IEHERARELENE

2023—2025 5, REHRN. WHESRATWRSMBIFEZEEHRIFMN, EFSLNSFRABSIHEK, HBRELDWHEF
NP T FE. 2026 4 E34E, EFZL IS HURA R L RIEHEK .

ATGEN S BRFT 4, BFERE P SRANEREER 5 T2k 55« AR Eat= i WA A PS5 E 2 RS . A FRBN
KA TR RE TR R, TEE AT RO TT . ATV S0 S5 AU i T B N Se 4+ R R s g, B s 7 24000 %
Mg, b, FEEBBENE R 2025 FR LA RF1 &4,

2023—2025 4, AFHEFRZRLNSSFWNBEIEK, FHE K 15.87%, RIEFLSLIEFV SRR K, ZHER T
PAR A B35 Gy I & O S Lr IR RO, A8 5 B T AL SR URON T Bl T s 52 “ B 3R A LA R i 373 S i), /85 24 9 4 i
NZ B2, AR MUNBEE T . 2023—2025 4, HARADN SN NI, FXE AT 13.93%, 2025 4, HKEE
P BN TN

2023 FELLK, UEFRTIARIRLF, 2025 4, FSF 1 EBUOR SRR ) 1 508 10 5 S T ISk P, AR RS AE
Gy B4 F LE K 81.40%.

2026 F AR, ARNHEFRZ L S F N R LE KRR K 69.09%, T B RTTHTHRITF S8, P UMREESESHER N E, MRS
GNP BN TR EE I K 39.29%, FURLTIIRE/N, ARER KSR SR dE & il 28 i R LUK 126.24%, FIBTECK.

K% 5« AFHES KATRE L5

EFELWEHFRAN (27 21.19 20.38 28.45 20.33
Hrpre RBKIZES (LD 10.99 13.08 19.62 13.07

TS RICRALAE (270 6.75 465 5.66 493

ARAEER R (270 3.45 2.65 3.17 2.32
MRELNFZ BB (L75) 1.35 0.92 1.00 0.56
S EHIR 2 L5 I A (2o 22.54 21.30 29.45 20.89
RIS REER G ® (L) 6.69 7.57 13.74 10.95

ORIRIR: A SR, A BE(E B

2023—2025 6%, AFHIRBBERMIFILGTRBIFEE K, BRERAKPWS T, BERSHNBERABSITE, BERTNE
WNKFEET . ARE 2026 4F 6 AR, RS BERTFZIEB LERBFIIEK.

ATME FE S5 32 R b A 22 P A L 55 . 2023 —2025 4EK, 5L RATRFEIE K, 22351 2025 g E R

ERITERIESE | 8
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4, AEME LS REBEERIE K 26.85%, {5 HMLSSALAT I K A 66.28%, AbTATIL—BUK T

AT BRI S I TELL N 150% FE%N 130%, X T4ER IR 7, 3T B SO SER; A #HSK
TER S FK P 1 S il R R R A5 B, DA 25 PR 750 B A G b AT S A B s ST P RE bR N, T TR R R
T A BRI, R B SR A TS B S AN B I 5, Bt I 67 T B S B 2 P KUK

2023—2025 4, Za T HHZRER, AR MAARRGFEEK, FHEGHEK 1851%, #F 2025 K, MEMIsF
HIRRBUBAFVIK 27.02%, SZIARRERFEI A DL PRI T BEIZEG 50, 2023 —2025 4, @lET Al SO S) T R

A 2026 £ 6 AR, A KRS S REUE EERBK 23.77%% 53711 478, Hb, GRS EERE K 23.76%
% 536.78 147G, AFEIRTERE B AT 0.81 14, THEIEN 0.15%, AFIESEZASEAR S 2 7, REWAR S
14.71 Jigt, HBEUN,

2023—2025 4, AR FAY S R R A TR, BRI EEF RSN RREE TR, R RSP IR R R i RO
A RS IS 55 R G AR AR B T B LR G BT sse #2026 4 6 AR, AR BER T U R L 28 I R BB WG K 30.08%, Hi A
H A B4 A L 9.88 1270, HAEREAW KELWHE: AR BERE CiHEIRIE & R 0.07 1278, THRELLHIRN.

F% 6« ARMEALSEN (i 1270

HE 2023 FE/R 2024 FE/R 2025 FE/R 2026 £E 6 H/xK
i B R AR A 309.33 342.02 434.43 537.11
i % ) SN 18.24 1638 17.69 9.85
JBE ST AT 25 B A2 0 15.02 7.74 8.71 11.33
JBe 52 BRSSO 1.05 0.50 0.27 0.18

53.23 55.38 66.28 81.10

7 CHCHE, S A R 2 AR R AR AR 1 e RN AL S A TR T AR A, 5 S N IR A i 5 7 e I S5 9 ] W O T AR A G L A A 2

(2) FEFE=BEHEIE

2023—2025 4%, AFBREFEENCRREHK, WEHEBEEKR, H-FmLZRNEEIHEK, 2026 £ E¥E, B-gEL
FIARILHK, HREENEEI TR, BEVFEFRBITVRS .

B g B SR NE PR EAR RS, e EE, RIS EEERS .

PHIERE R A A BEFEEFIN S WNIEE TR MHERERS B EREESHF=EHN S & RS T 5L D =8 1
5. 2023—2025 45, AR HRG B EMBFLNK, FHEGHEK 22.81%, #ZE 2025 4K, B E BN S BB K
25.97%, A ERFE DR EM S MBS EYIA T, 2023—2025 4, AREMEHENSWNBEEIEK, £HE 41
£ 6.20%, 20254, AFBEFEEENSINFELIEK 25.04%, BAMREITI S S, WRRF/TTME, 456585 MR .
PO sems . UL, A RIE S IR R, RS, ARSI A PSR R X 0.50%~1.20%, VA 1 L 9k R X )
N 0.40%~1.00%, & EIEEIE7= ALY R X AN 0.30%~0.80%, AT M7= B2 R X A 0.50%~1.00%. % 2026 4F
6 HK, AFABRESSABEWETW 34 K, MAREL 2.89 1276; AT B E B4 B _ SR /NME R 1.72%, 2026 4F
1—6 H, B SN A EE K 35.60%, 355 50w BUE B Ik Sk i 5 550

BE 2026 4 6 AR, AABENS L3 BUELABH, PP RAREIHE, AP LEA RS, 2023 FLORTHHIGEATH .
TUH 1A EIRA g 1.45 470, PrCgR, BRMEMR, wshtksk, LR IKEIMER 0, A&t EIHATER 0.43 14T
TUE 2 B LRI [ Al 58 AR G R0 7.50 4470, SiHIREIAT K 4.91 1276, AEREUEREE 2.58 1470, FIRFAEEMNELSHE
RAERATIRM AR AR, CRTRATZ L, T 2021 4 11 2L, HardHsSatfesh, A5 Ak L2 &) 5o B b
B, 5N AT AR N, POERER LIRS IKEEREY 05 ITH 3 ML FFAHE 0.30 1478, 2022 4 5
JUEBGHCE bR I A R BEAT SR G IR B, AR Qs BB, MAEBE T 2023 4 11 H [AFM PR irer kel | aral™
HREARA LR -

ERERIESE | 9
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Bk 7« AR B EE AR

20264 6 AR
HE (D S8 (eI HE D
LERTEHS 244.08 110 402.85 117 496.59 143 550.68 207
SE 7] B 7 HL 55 235.18 82 177.13 80 229.20 96 215.28 106
LI E AL % 364.32 36 429.96 47 546.46 54 484.40 51
A1t 843.58 228 1009.95 244 1272.26 293 1250.35 364
VORLRIR: ARG, BeE W 1S R

2023—2025 4, MIEERESPAREEIBFERH K, BF-ULAFESANE, BWRABESIEK, 2026 46 AK, B-EH
B RPN, ARRERRTLRS .

MAFAFREE S ROLT 2003 45 9 H, 2023—2025 4F, MiFANRESIARETHMBERSHEK, FWE AWK 15.01%, #E 2025
R, ZUGREEIFEIEN, MRS B FERMK 1533%, EEESUASEEESNTE. AL RE
TR, FERE R HE SN TTIREE B, 2023 —2025 4F, ML IEEIE K, FIEAHK 435%, 2 TSR
B, 2025 4, MIFARRIEESENIRNFIEK 21.01%, $REEEZ [ LK 12.53%.

BE 2026 4E 6 FK, WIARE B FAERIEK 14.58%, ILLASER G N T, MFARRIES A MASEBHEZ 475
19 4.

K 8 « MAERIRILGEEI (AL 127D

HH 2023 £E/R 2024 FE/R 2025 FE/R 2026 £E 6 H/xK
AR B 7 A 6079.44 6972.62 8041.58 9213.91
Hep: AZES 5615.29 6514.23 7490.57 8492.00
ERIZLON 36.44 32.79 39.68 /
A 13.69 14.13 15.90 /

GERIRIER: A Fl 4L, TR 7E

(3) HMREIL%

N TN IR SSARB BTG T SRR S %5, DL FARAT I % o

A E A& RBR RN RS RS, MRS ILEER R .

TR RS\ 55 5T, AT R R IL TFAT AL —FRBN, 2025 3R E “ARELHEF AR H=4.

WUAAAE 55 IR 55k 45 71T, 2 Bl AT b 45 3R AL R A B A2 B it & BT e, BRI IR A8 2 BT B — I i v 92 %, & 5 e bR 57
ETF W22 5, Fmisizy i immim — i s —.

2023—2025 F, ZBERRWHTUHM, AFREERFWVEZWNTFETE, BEETLERSIIRE, BE 2026 £ 6 A
K, WEBAERRF.

AFBARIT S AN BUR R P IR SR . B d . JEWRhEE . =S S Mahs . Srmirssih. W 55 ) 25
BHEAERS .

2023 —2025 4F, ZBUR KT, AT ASE LR SIANFFE T, FIEA T 24.61%, 2025 45, A& A8 MR
TSN R T [ 14.87%, BEE A IETinidss, An) RE A SHIE LA K, %3R8 EHR L TR 5.65%, oMk
RATHAT T M. 2025 4, AENSIFWNATIHESE 19 4, (RIS FIRAATILHESS 19 4.

2023—2025 5, AFW BN S WA,  HERATIE SN ELE RN

2026 £ L4, AFBEEATI SN FEIEK 62.14%, AT EAMV SRR L, BREFAMNER D, AEETR
AN, AN, TS R Y S5 N BE S S RAT ML S U N BEAT RN TE

TH %50, B 2026 4F 6 HAR, ARBREEMESATHE (Fs, S8ide) &it 124, HP PO HH 8 4, FHah%m
H 4/ ARFEBEMEATE 186 A (HFCHIRASFRITIE), TE &R,

ERERIESE | 10
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KR 9« ARBAT IS

20264E1—6 A

JE 5 A AR 16 99.51 8 20.60 5 32.40 1 1.30

it AR 439 1666.00 473 1488.04 580 1403.92 276 738.05

Bt 455 1765.51 481 1508.64 585 1436.32 277 739.35

TR BRARAE SN (28D 9.87 6.59 5.61 1.87

T % i Mk S5O (276D 0.73 0.55 0.77 0.19
VORISR 1064 2 £ MG 2 7 R o5

(4) BERFE LS

2023—2025 5§, AFHRKIEHREAESKRAL LIFEEEK, WERBHERLRT, 8ZE 2026 F 6 ARBHREHUGRIHA
X, BERFASBRENF K, FERIET RSB S R .

o] HE TS i e T AR A TR A R B R A Ak

2023—2025 4F, HEHTASWANFREIEK, 2024 £, HEBRTWSWANFRLLRIEE K 96.66%, FER 2024 £ =FF LIk
WERZH R R TH. Wigheg Kigiri, FE, RHETHRERREY TITEE6RESHA BRI S SLolEirilkE,
2025 4, HERZISWNFEL/MER K 2.98%. 2023—2025 4, AFMRIFHREE MBS K, FHEEHK 14.70%, 82
2025 FR, AFHEFRBEFFEIKINEBEFEVIEK 10.37%; A7 B EBEE LSRR T MERR RIS, NSRS,
RN I FE A E R, (5 LEAE 60.00% /47, IR HEEAEYIA T T, SRR UL B T7. AAA . AA R
T BE A RITIHTHRIER, A%EEE. BE. HASERFEREVS K 13.37%. 75.04%H1 42.42%; HAh 3 EAFEEE
TR ARATEIA = 5 FFET R

RE 2026 £ 6 K, AFHEHFERE EERNETRE 1.27%, S EAK, HBLGiERNE, 2R TRATHENBL, &
RO LERG TR BEEREARTIGES), A ARG B, ATRAE NEHER IS L HATE
o R ARBAEYIA T ETE, BB ZRAIE S R AT A B R R A BB AEIA T N R, PIIE SR AL T R R UE (<100% 1<
500%) -

A 2026 4 6 AR, ARMGHFERALBATHE 14, & 2018 4, KN H 0.08 1278, MBIR/N, HAGHERITANE
AL T8 SR B

K% 10 « A FNEFR T

2024 4EK 2025 £5K 2026 45 6 HK
EH (o) |5 (%) (&8 () [5H (%) | &8 (Zi) EH (%) | &8 (Lo Gk (%)
figz 836.18 65.81 1010.64 66.72 963.25 57.62 983.83 59.61
NEHS 131.66 10.36 206.45 13.63 234.05 14.00 181.92 11.02
i 152.82 12.03 154.88 10.22 271.10 16.22 294.01 17.81
HAth 149.96 11.80 142.78 9.43 203.35 12.16 190.70 1155
&t 1270.62 100.00 1514.74 100.00 1671.75 100.00 1650.46 100.00
H BB i I F B HATAE A AR
* 15.86 8.36 12.93 18.29
(BEARINE) (%)
EVE AR RS T AT M e A
p 257.23 302.57 304.50 285.44
(BFAR O (%)
7 ot = ()l 5 AL+ HAB U A 5
fry ) AT
""" BRI B+ Al gfires
72 K 45 28 T e SR A

TORBRIR: BCE BB A 5 55l . s R i R

fERIEREE | N
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(5) ¥ %

2023—2025 =, AFEINNESBABSIEK, FEEN.

HEAMY 5543 88 T BRI A T A T XGEFE T BRI SR LR S . LRSS, Sahis. BEfR. Jr-gH.,
FAN & E TS . 2R HGBUAE BEIE S A RRE I KRS, 2023 —2025 45, AlfEsML SR EshIEK, 2025 4, 2
FHEAME SN NE T % 1.02%, Hodr, $#SRaEAT S T7, AR SE R FR AT E 203 8, ASMAIE 19.86 1070, fE#F R
KWHEZE 700, SERUEAURASTE 15 8, AWFHPEERHESE 8 fi.

FKRE R

AT AR E R, A B SRR RE T, R R

NFEBEBEBRNER — R EA S — IR AR S A AA B — RS SR NAIRS ST S R EE 1. — Rl
FIEFINLE] . — RO NIEE R, EENEATIGE RGNS, EEINERTIHE —EMEE N — R RRT.

NSEIUR EE R, ATKIEDREE e B E, REBRT &R T/EMBUAEAM N R, — 2R M EE SRR E, 7800
SEJERZ IR B3R, FFEmiLg s, Ml BER 0 E . Mr SR B RIEE SRR, RPN G B AL e
1, I FRETFE R E AR, HiFE SR K EMY H e A E, SRR ERS SR R R, MKk e
fiiz e, W EE ML TG, RAEEGS SMRERE S, BWREEAERINFR, HAREES “=WM=[%" AR 4%
R HA SR GRS, KIEKPMERREATRERIER: AEFASOSRIRSAER, NESGEOSRIRS IS, MiFsx
RS, BRIEFHEE A, DTSRI E RN, MFrem i E,

I\ WSS

AEIFEHER] 2023 —2025 W AR A R D BRI SR 55 B CRRRES @ A4k |, ¥ B T RRAE TSR BB s
2026 4 PR SR EFR A H 1S

2023—2025 4, fEERSIHFBERAE I, WEBEET 2025 47 H 8 HEA T bRt 838 5L i db B S2 i ] 2, A FNT
AT ST SRR vHE A B DABRER ZE 4 . ASBREUbR G BN B 7 i SEVI I AE 5, JRAZ S AN A, 0 SO 3 B A 5 B HE S v 6
BRI ANME R Z A NS . AT E 2025 F 1 B 1 HEXFRHEC B ZPAT LIRS THBUR, H5F AT EL A I 55 iR 2R Hos ik
fHBWRE, A FTEN I 4B AR EE RS A A A TS TR S

2023 ££—2026 £ 6 A, AFGIFUEZS AL TN T, FEEN, S & RERZmE .

gk LRTIAR, A EWE 45 S AT B R

BEFBES R

2023—2025 K, AR RBEIERFEEK, AFIAFKE—K, RELSHBEUAR, REIBK BMEH. BE 202646 A
K, ARFMEBFMEMREB LERGFHHEEK, FRERSIEERIER.

AT EBLE S R G RR B RAT & S5 S A Bt LR AT 2Ok 2 0SS R R BRI R, ast I BN Z ok

2023—2025 XK, AFALBEREENEK, FHE AWK 14.40%, T2 T RAQCH LIAESHFHOMSE H 7 £ @l = 5ol K Aras
AR FGIL A A6 E. B RE, A FER R, A SESIER R R P LSRR SR RAT 62 A F RATIN
i PSR AR SEIESE: ST GG R T 7 52 ML S TR R, BRI LA R 3 A AT SR 55 3K 2 2 ) 397 38 R AT 4 A
TSR AN ORI 3 B A ST AR b 55 77 A B LA IR 2 PRAIE 4

ERIERRE | 12
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K 11« A fFfRgif

2023 R 2024 4K 2025 4EK 2026 £ 6 AR
SH (270 (5 (%) | &8 (Z7n) | S (%) | &8 (2w | Kk (%) | &8 oo | btk (%)
AR 2126.41 100.00 2380.97 100.00 2783.00 100.00 3232.66 100.00
ARy BA R 1465.35 68.91 1595.11 66.99 1902.54 68.36 / /
kB i 661.05 31.09 785.85 33.01 880.45 31.64 / /
TR H 4y AR SRR R 636.04 2991 763.11 32.05 851.70 30.60 1093.03 33.81
LA i 623.08 29.30 558.78 23.47 558.51 20.07 643.86 19.92
S S [ U < i % 7K 491.42 23.11 505.15 21.22 764.32 27.46 790.48 24.45
S Y R B 56.13 2.64 254.24 10.68 199.34 7.16 259.57 8.03
LA I 210.60 9.90 166.97 7.01 136.67 491 144.95 4.48

PORBRIE: BEA BB R A 7 45 i st e B

2023—2025 4FR, AFMFRSMBEESIEK, HE 2025 FRK, AFEHRSRERT, TEXFEAF RN, 2026 4L
Ko N AR ER B IR TE BT ARG RN 0.50%~3.50%, BT AN B .

MATAFIKFRFE, 2023—2025 K, A BA G- MACRFFEEK, 8 2025 4£K, KPR FA7 L —BKF. 2023 4
ARK—2026 4 6 AR, BFAFIRIG A/ GEFNGE P2/ A GHEEAREESH 2B ZoR (=9.60%A1=12.00%) .

B 12 « A RIS KA KT

HE 2023 R 2024 R 2025 R 2026 ££ 6 HR

AR (2w 1215.73 1386.68 1710.07 1898.12
Hoep B (127D 592.65 827.90 1151.56 1254.26
K (2o 623.08 558.78 558.51 643.86
OGS S (%) 48.75 59.70 67.34 66.08
BRERFEABE (%) 70.62 71.71 74.05 /
WEARIGUE (%) (BEAF D) 25.76 26.04 22.00 20.83
R (%) (BEAR D) 37.50 35.20 32.50 29.76

IR BRE

e RATRTE” ARTEANKRBIGS, A IR A B R 655
# A5 AR O m W 45 41 iy B SR o A

BE 2026 £ 6 K, AR MGUEHER EFERIEK 16.16%, FEARTIHTHEL S BUREL SRS R L F AR RIERG K B A
R RAT RO R T A R LRI 11.00%, G5 as s UGS, RIS & i BRI 1.26 A1 93
R

MBS SRR, A 2025 4K, AR 1 FE LA ZIIRIGSS G H 67.34%, s S i miEiy], fAE— e s g 2k 7).

B 13 « B 2025 FR 2 Al 155 2SR 45 44

2IHR &8 UL EEH (%)
LHERA () 1151.56 67.34
14 E 558.51 32.66
it 1710.07 100.00
GORLIGHR: 06 25 B2 £ RO 24 w00 55 4 75 e 1
AT RANESRAIT AR RIBIT -

2023 AR —2026 & 6 HAR, RSN R 2 = FAT MBI K T, W= ah BT . 2023—2025 K, MahEs 53R,
W RER G, BZE 2026 F 6 AKX, MMEEEZREH N, #RERERE LERBUAK, TF17kE3#KT,
KHAFa e W & S A Ak 55 R I RE J1AR AT

ERTRRE | 13
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. — R R P s =325 54 S
K 14 « A RMRBTE ™ & L Kl 15 « ARSI IEA AR bR
700.00 35.00%
30.69% : 1450.00% e,
600.00 30.00% o
400.00% ~
. 22.99% 25 00%
500.00 2 19.02% 1608%  S00% 350.00%
20000 20.00% 3 ” 254.56
7% 300.00% . 959.38%
300.00 15.00% — . 227.43%
L)
200.00 10.00%
° 200.00% 168.89% 159.00% 157.74%
5.00% 133.21% e
10000 5.00% 150.00% — ‘
. . ik
' 20045%  2005FK  206FeAF 100-00% e
; 20234F £ 20244 A 2025F K 2026%F6 1
— R (D) et S (%) -
GORERIE A BEA5 AR 2 = XU il 48 b e B 4 2 GORERIE: 6 TR AR 2 7 XU il 5 bk e B 3 4 2

BAFR R

2023—2025 FE3K, ATEENEREE K, NEIEBEREREE R, BERLHBE. BZ 2026 5 6 AR, AFHFF
HWNEE LERPEEEK, EHTHRIK.

2023—2025 K, AFTAERGIFSEK, EHESHK 4.58%, #E 2025 FK, AT A EPIEEYEK 5.99%, *
R FE R AAAIAR R TR, AR A &N R AR ERNE &g m, Ira S et —k.

FEEEC T, 2023—2025 4E, AT ELH) 8.64 1476 11.23 /ZI0H 12.95 12758, 5 EEE TG T B a s
MR AR LLE Y 32.76% 54.52%F1 44.72%, S E—8K, 5] 2026 4 EAFE S 4.32 /270 & F, T3 B A7 5 55 A HD
7e M1 T

B 16 « N FFTE A ad 450

2023 R 2024 £E3R
S/ (L7 |G (%) | &8 (27

2025 4R
HE (%) | &8 (270

2026 426 A K
HE (%) | 8 (2D | HE (%)

BB TRARFIEENR 563.72 92.46 578.15 91.89 616.38 92.43 619.33 91.82
e A 86.36 15.32 86.36 14.94 86.36 14.01 86.36 13.94
JAt s TR GeAi) 30.00 5.32 30.00 5.19 57.00 9.25 57.00 9.20
BAAH 225.60 40.02 225.77 39.05 226.20 36.70 226.31 36.54

— XU 72.19 12.81 78.37 13.56 85.98 13.95 87.04 14.05

ARG BRI 118.41 21.00 118.53 20.50 122.58 19.89 133.66 21.58

HoAth 31.16 5.53 39.11 6.77 38.27 6.21 28.96 4.68
SERFRB 45.99 7.54 51.04 8.11 50.51 7.57 5517 8.18
ik p 6 arn 609.71 100.00 629.19 100.00 666.89 100.00 674.50 100.00

s HAFERR 5 L2 BN AR T BEA B BT B AL

A 2026 F 6 AR, A PTAEBGE M EFERAZNRAN.

METRIEFARRE, 2023—2025 FK, AR (BPAR DR @B R, @A REIN, B2 2025 K, ZRKIIX
PR BN, 13 BEA/NME TR 2023 —2025 K, 2R KU AL 55 3 E PR A8, BEAKLAT SRS, 1 BEA 58> Bsh FIE,
A 2026 F 6 AR, AFBTUREHE BRI RIAEE, T — KT

I 17 « BEOS ] EAR XU fITE bR

B 2023 4EK 2024 4K 2025 4K 2026 4E 6 AR B EhriE T br

HEEA (2 347.31 383.57 375.30 385.23 - -

BB (L0 505.47 518.47 554.37 550.35 = =

HIRS A& 2 (27 108.21 140.58 140.97 152.30 . .
MESE R (%) 320.95 272.86 266.22 252.94 >100.00 >120.00

FEARFAF R (%) 13.24 13.99 14.69 13.41 >8.00 >9.60
HREARAFT (%) 68.71 73.98 67.70 70.00 >20.00 >24.00
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BHIEEN
20232025 4F, ATHRTRLSK, BRBTEIRE, BARFEATIBRR. 2026 45 1—6 7, ATSRMERE LK.
D FVE BB ST AL 2 8 L
KR 18 o A EENIN TR 17

140.00 40.00%

184 3120% 390006

120.00
"“

100.00 515 2135% 19.95% 20.00%
I'L 80.00 10.00%
.

60.00 0.00%

40.00 -10.00%

20.00 37.14 -20.00%

-30.00%

2023—2025 4F, AFENS HFEG K, FEHEAIK 13.99%, 2025 4, AFE S REEK 14.18%, 3B RS LE
LSRR B, M55 R R R R INAL A At 28 B R B KSR T B B AR, BURAR /DN SR R R AR T
Forb, 2024 4F R S IAETUR IR S, 2025 4 R ARSI AR AE BRI S8 S IRERIMBAR DN Hfh S E
FRBLG M, BHUAK.

KR 19 « AFIENM IR

2025 4 2026 £ 1—6 H
&/ (Lm | bl (%) | & T HH (%) &8 (z7m dik (%) &B; (Zm gk (%)
b 55 e B B 57.98 98.45 65.85 98.24 74.89 97.86 35.16 98.33
FRIAE R 0.05 0.09 0.38 0.57 0.74 0.97 0.06 0.16
FHofolk 25 A 0.16 0.27 0.15 0.22 0.13 0.17 0.03 0.08
HoAth 0.70 1.19 0.65 0.96 0.77 1.00 0.51 1.42
Bz 58.89 100.00 67.02 100.00 76.53 100.00 35.75 100.00

T S AR B IR AR AR R A5 IR 452 2R S FLA 58 P i 451
CRLSRUE, B2 HR 4 2 71 W 2543 “JW

Z LR LGRS, 2023 —2025 4F, AalFFIEFFEEEK, FHESHK 17.98%.

MBFIFEAR KT, 2023—2025 4, AR BN FRHERREI TR, FERN LR shibK, BEACkE, A7 RAES A RIS
ZaTAFNGHEK, EWFEE. A6 R W R DB, 1SR IEE REFIG K, BARRAIR A 0 R R, BRfRE R
I

K% 20 « AR EATEIRR

=] 2023 4F 2024 4F 2025 4F 2026 - 1—6 H
EMLRARE (%) 65.49 67.30 63.24 5224
FUBNEL (%) 29.38 37.03 35.56 /
EANER (%) 3347 31.50 35.37 46.88

HAE R (%) 1.41 1.35 1.55 /
HFHIEE (%) 453 4.68 5.73 3.99
BRFENE (%) 4091 15.15 15.99 =
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2026 £ 1—6 H, ~alENVRAF I K 24.54%% 67.30 1470; EMSCH A HNE T 0.55%, SRR, R F H g K
55.20%; N EFGEIEEEE 3.99%, RIVELT .
| 4 [EeREa

AT R AR

A 2026 4 6 AR, BATHEARRINA T KILT A A AEER SR

B 2026 F 6 AR, BRETHEARRIMA AIFFAEE RIFIA. 3.

AR LB R, AR R

R A TR (MRS D), 2 2026 £ 9 H 7 HEWH, A" TR HEMNCEIE R RERMA RABLRGEHE D

A 2026 £ 9 H 21 H, RAEA R AL AT RAT OSSR TRAABLEMER, BaRER KA A BE2)
LK.
A 2026 4F 9 A 21 H, BRE TG ARKI A AN EFRAGHPHIIT AL H.

U 2026 4 6 FIA, A RKHGEITLE TR BULL 2886.00 (L7, TUEMIL 360.00 (L78, FASHBLK, ke
W5 BT R

- ESG 9#f

ATHEXER D, BIFHBT TEAER EHARNHERE, RHEWMNERERAEE. BIERE, AF ESGRIA
BT, WHBFELELSATREM.

RIETTH, AalfEEA NSO SRS RBIH], fEAEEMEIL 7B, saphvs. saidt. RIEREE S SN
T LA/, TR VR B — 51 S 8 it

S THUETT, POAFSEY T AR HES SR JGE 1 NI REA SRR R BB 1%[0 D0V AEF 2835 3 4 23T
WA KA A BN, FRICDGEARH . AT HAE. AmthESE— RV S8R A 5 2835 M E TENUR . KFEM
WFF RS2, ARSI AR TR HHE . FS R, FN BT EH SR 2 WIRMS AR EETE 90 R4, B AN
TEL) 1700 Jigt, #HETAELTUTNIES: 8 4Fisy, I E oW SA Sk, NEF IR “EELEE SN REL
B, #E 2025 K, AR 8279 .

NENVRETTH, AFEFSTHR “RIES ESG BRE”, EFSMAGEE ., GEFHGOLSMPTR . Fik, KI%5 ESG &
REFEFN COOIFFAEE BHERS), AF PGS s0TRE . AFMEE ESG IGHIAR. 563 ESG #lEA R, fi#
4= ESG B RANTF, SHHEF ESG &K T. #ZE 2026 £ 8 AR, AR EHS R AR L5, MR Y 2L FAL,
NFEFH 11 4, HpMrER 44, ZHhEFH 1 4.

+. SMNERSHE

AT EBBAR R E R ERASAREEWBUT, RS ELSRE. T ERIRETEH S TARBAZLR.

O3 TSI R B SEBRE I NS NAR I BT, AESR, AR B N AR FREC I, 250 R /K AL T4 [ 1 51 . 2025
SEHIE R E SEBUIX A P RS E 60199.45 1270, L LAERIK 5.0%. A, S—r e 3354.37 1250, 8K 3.6%; & ki
1 2549734 1475, 6K 5.1%: 5=, I8N 31347.74 1270, 6K 5.1%. 55— I n(E 5 X AL = MBI EL TR 5.6%, 35—
FPAIEIME L E Y 42.3%, =7 IME L ED 52.1%. 4 AKX A B 143623 J6, HCEFERIK 4.9%. SRl I
3198.35 1470, K 2.9%. AT —RAFETRE N 3723.35 1270, K 3.0%. —MAILTRE S 6148.70 1470, K 1.1%. 4F
KE YA FIAERKARD 9411519 1276, W FFEREK 11.7%; SRHIAR ST S DT AR 89410.62 1476, L FERK
£ 3.7%.
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+—. RHFEBETERE D

MERTAFRMRSAE, FHFIRITHEEN, ARRTRITE, BXM SRR EHSHERERERAAR, TR
B, SEFZEARRELIME. BmsiEsy. MERIREER, AFNAMBIKERNEREIHRE,

PN NP NS EETEE LA

B 2025 AR, AT ETHES I 1710.07 1276, AGIURAT A 50.00 1270 (5D, MET AR BG5S, AR
FRIRE RAT R /N e BL 2025 SE AR 45 $0 8 A2 ptidb AT 5, 7R HAR D SRR HE LR, ARIIGIURATIG, A A5 BRI K
2.92%, HA R REZFEM 0.50 NE DA 74.54%, WA FRE KFERME/N

AR EEIRET A )
DI SR 45 s B, 32 BRURAT HUAEE 50.00 1270455, FHOCHEFRXT 3 i 55 R B L T 3R, EZEM S Fabnbt K AT I 436
it 5 B B R BE I RAT AR A K, 08 RAF/AKT, AREGTIN R AT XA R RE 152 A K.
E# 21 « REIFROUEILEE

b1 2026 4 6 1A S BRI
RATH RITE

DL 2025 €2/ o 45 B I 5
RATHE RATIE

A% (LT 1710.07 1760.07 1898.12 1948.12

P BB R4 % () 0.39 0.38 0.36 0.35
BN S (R 0.07 0.07 0.04 0.03
LETNIE RNV ATHTS (D 0.29 0.28 0.19 0.19

ORERIR: A VB AR A 7)1 e 2

+=. FREit

BT XA T GE R W55 KL AN SRR R BTURAT 2 KA 7 45 5 0 P Al RS AR 2 24 W) BRGS0
AAA, KIS SN AAA, TFHUREATE .
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(1) 255 KR CRE- LD 1 EHIx100%
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S B A S SR - AR AR B UIE 27 - 15 FH 2 5 A S SRR I K - S A A T A At R A N B B2
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H A 7151/ 5 A %7 <100%
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BRT 3B E YN <100%

V45 J B B S rENE RN <100%

FRIEI GRP) AR =+ K BB 557 12]><100%
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