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A (LAURRERR “RBBRITE AR WAEAINEG, B g—m B4, @i, A, RSB AEHFE, ST INES
SHEFNAE. BELWATG—E. AFHER “EREI, 9037 WEN, SHEREE S TATE —EWM S HIEH .. AR E
BT SATER T R B G, & NALE RGOS BOET A AR W55 R RURR IR 4R 08 A FIAE R SE A E b BE R e, S A2 30 40 2% B B3
WK, AR ST MGG, &P A E R &3t & 5 vl e HEA B Rh 5 5 4R

HORVE I ITIH, A FXHECR S5 S S b G I, Rl A A SR B [ PR A AR A R AR S AT R, &
A IRE IR ST AE R, AR AL S AR CE B TAE, WA R G T, b TS iRl 5% & BRI AT LA .

R IRRE BT, ARSEAT “REEE. SRATT” BN, B S5 ERAR Sth E RLAT R IVE B MK, SRR AT I
EHEM S BT S, T IF RIS SCIRGE M T A TG B HEA R - B6 RS, WRBERHT] Aot A 5By Bk
. RS . AL BT R A TS FHAT LAE, %5 IR T & Rk 8 25 BAT O WA AT HOIIR, Phil g R s 4E .
F GG S5 G R P AEAE Sy BRI, R 550 6 BT LA 3K TAH DG 22 Gk 2% & R () JF X AV R A Sy i AR, N SRS BURE SS B AT
I T4 0 ORI B T L8 AT ARV Sl DL AT T 0% %

RO E BT, A& R T TUAT B A5 A% SO SIE W, o TR R 1 RGNS TSI B AR, BUBTE . HIK . v
PRASETB RUKR IR THR S 2t MRS EER, Forby, BExiop AL SR 125 7 0 LIS A% T B AN Sl A e A 00 23 S i 4

KIEAZ G, A PAEPAT AR B @ MO 5 B BRI, 59 A ERZIT T~ m it Z6RE. TRRS
R VB R S 55 AR BE DRI AT G HESE T, R 1 8 SRR AT 2 A7 i f i BR A

HEFFBAT T, THIFRES CEPPiaATH. WEEEE. A0 RAFABITEENEORT, BT “AHR. 18IE.
A, W RS HoRIRAE. BATEENGIG T, ARES A EAEBTE S AETas X T A, 223k iur =
Ry & R, B g AT AR W R AR E BRI, RS ARE T AR, fen g R TR
SRR RIIF LI B AR S . IL R AL R AR, T A T ATV, I IASE TR B T SR
17 [, AFEXBMAE R, EIEHE., WERAREZRE T IAE TR,

t. ZE5th

ZEWR

2023—2025 &, AREWBBANESIEK, HEEFRFEEK.

AFE RN A R R R A A TR SHAR MRS B AT, &I RE A 8 BIIIRIT Rk %5 Fa e 18 47 BIR% Lo R
ft, AFENEYRN A, FAELERTTIRIAL 5 60%, [FIF, AT RIS, BAMTIHINRE B K. 2023
—2025 F, AFHES FBRFEI NN A T E SRS, AR RS TR RS 2 AT B S IO 3 Zk
W, B 70%. BRI, 2023—2025 4, AR EEWSERRELHK.

2026 &F 1—6 H, ArlENLARNFHIEK 1.66%, 256 BFIZE 2025 4/ METEE .

%% 3+ 2023—2026 4 6 H AR ENL SN RERZER (AL 1278, %)

2026 £ 1—6 A

HuERYEE 56.72 7.09 8.31 58.99 727 8.88 57.15 7.08 8.95 16.99 4.51 7.39

B 398.04 49.77 5.53  401.78 49.54 6.60  368.50 45.66 6.74 181.99 4832 8.98
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TIF 35.56 4.45 1759 3592 4.43 17.66  37.99 471 1772 1573 4.18 19.69
FHTRFMEL 10698 13.38 6.92  109.65 13.52 726 109.66 13.59 773 4840 1285 7.33
TR 178.18 2228 747 178.10 21.96 7.60 20637 25.57 767 9979 2649 6.61
oAtk 13.78 1.72 133 15.53 1.92 0.91 14.26 1.77 0.36 9.21 245 -5.26
FEWHBAN  789.25 98.68 6.83  799.98 98.65 747 79393 98.37 7.69 37211 98.80 8.16
HoAtol S5 RN 10.56 1.32 38.43 10.98 1.35 32.68 13.19 1.63 33.95 453 1.20 35.99
R3SV 0N 799.81 100.00 724 810.96 100.00 7.81  807.12 100.00 812  376.64 100.00 8.49
bE JUEEEIWNGIESS
GORIRI: A AR
FI3 4 « 2023—2025 F A F ENEBIRNF 2 (Bhr: A28
Lo )5 2023 4¢ 2024 4¢ 2025 4F 2026 4£ 1—6 H
PR ERINETT 493.4 487.8 462.6 194.17
4T 144.9 140.9 144.0 70.17
X 161.5 182.3 200.5 11231
s 799.8 811.0 807.1 376.64
AP FLFITEL

Al 3B E

AR RPAUERE TS SRR TREARRS A, WA BB LENTG. AR E S REETTENSIRE AT,
He, FAREHAATE~KRES . EER, ATFECRTFEEK, RPEAFEERATEKEE.

(1D &R EHATHER

NEFEHIAARXIBIE T AR, RN TRESBARGEMS, A LXK 2T WAF IR, NSRERAMRS . T
BE BEAMY S B A TRE T A Rl AR H AR R I AR W TS . B AT AT, A
PRI P 28 i X T B R 8 A R ST E AT, B X R RERBUR AR T SRR o [ A SRR T 000 H S A
EATFRARTT G WIE RS A A RN HORHET BV B AR R RAE . 2023—2025 4, AFEIEIES
RIS, Hrp e AT 0T 28 5 R BUG IR 2, ERARRIMAN SRR, Ll A & BT A S BN, 2 =) S it oh
WA IIEN L. R EEAML 55 £ RN AE VDR BT A « BHERE  JER 2 REEHX, (H 24w AME 55 5 R B A28 DXIB0A A
R WMRBCEATEE . dEANEER . ARIEL . ICR BN KK .

2026 £ 1—6 A, AR RIFHEEFD 641 47T, FILL/DERG K.

Kk 5. A aREEEL R 20

% 2023 £ 2024 48 2025 4F 2026 4£ 1—6 7
A EE A R 500 470 503 285
AR R R -1 157 199 186 203
54 167 243 267 153
P 824 912 956 641
VORI, A Ik

THSHTH, A AR TR AR MRS — AL R A R 55 2058 s TAE RN, MRAESEPras S TR RO A, @HAR
a6 R 258 58 TREEE o AT 4558, JFEESE5E 30 2 180 R LR . AF A E AR I LRERARS, &P —
WA R RS, NI P RAIR S, % AR 3%~S% AR R 4x . A& R 3 B H 2. KRR 45 4 IR 45 4t
o LTRGBS — MR AR, KA SN BE RN A . AR A R UL TR& AT, EPC RGN, FEW K
AR, FEETE. 2023—2026 4 6 H, ARIZITH 10 4760k FEKTH A FE&H G 320.20 1476, ISR
FRZO IS TR AN S . [ N RRIRHE I H SR A R, 1T RsE ok, BERIH R IR H .
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K% 6« #E 2026 4 6 KA R & [F e 10 27cmHE fHoL CGRfz: {278)

Wi H & ArFRIZRAL MeEJ FRIZEHS | AFES
IXACHI =495 H TrERE PEMEX 2023.11 11.05
e [ T R T S {=1 NS -
RORRTU TR LR PRI St g mam TG ARATRNNA AT AR 02404 1217
AL TR SP260 BAIERA 10 4E TR VORI A F] 2024.05 13.23
JEFI TRE SP257 BAZE] 10 4F TREAE WHRERTE A 7 2024.05 13.23
R TR SP258 BAZEN 10 4E TR VPRRBSE A ] 2024.05 13.23
SP058 BAZENA 10 4F TREAE WHRERTE A F 2024.09 12.04
R SRI5E 3 R KL TR T .
REW 25 ﬁ”@ﬁ@/ﬁ%@?ﬁ/ﬂaﬂﬁ FoE LR T oA R AT TR A 5 2024.03 14.34
JIRZRIE 2 RO T8 TR s B (R e-18 = . . —— o =
h m>mzé§%ﬁ£2ﬁ§ﬁ@ - TRAL  ERERRAE N FA IR A 7RI F 5 A 2024.05 18.54
AEJL TRE SP259 BAIEA 10 4F TR HRERTE A A 2024.05 13.23
YRR SE MGS = HAE 28151 H B 6 £ THREAL VORI A F] 2024.06 4232
YRR SE MGS =W LRI H B 7 TFEAA, VORI 2 ] 2024.06 36.37
ZREHS 25 TIME Ik A R L ARG T
B EPC 7KL IR RIEIRA R A A 2024.07 14.34
FRBL(SG-2)

ALACTE =4k 5 R A H 15 H TFERAE PEMEX 2024.09 20.31
ﬁﬁﬁa%ﬁ?ﬁgﬁﬁﬁﬁiﬁyﬁﬁmT%% EPC /& fd e B A S 6 IR 7 2 2 /A 200412 11.93
TR 2 T 2 TR 7 b i 4 T 3 Y i TR

TREA o E A R DA A IR A R R E A 2024.12 11.70
BRA (EPC) &IF
KE-AFERBRIEFE LR (K&K OB TAERE E A RIS MERH R A J g5 B & # A F 2025.08 17.73
it TR AR L2 hR B
KA LRI TR bR TAEARAE B 5 A i R AR AR 1A PR =) @00 H & B4 A 2025.08 13.07
TR TLIE (RE-E1lD T4 GRig-E1lD TEk A B 5 A i R AR AR 1A PR =) 800 H & B4 A 2026.02 17.17
it TR AR L2 hR B
I 23-ZPRRARAETE TR H i TR e —brB TR&AE 50 i R AR AR A PR =) @00 & F 4 A 2026.02 14.20
A1
&3 - - - 320.20
VORLRE: A R

(2) EEMHNHRES

AFEE AR RRE % o AL, HOl S &8 i o B R SR . o F AR RIE oA (R BRI ROk S R e ia
ITHIRZLIRRE, It AR Y AR IS — K& AR E A HA R - EZEARE R AmER . gl B AR TE M
LA IR A 7 KB E A WA A F PR HA A MR AR . ARBANE P EEAFERERTE AR (Saudi Arabian Oil Company ). %}
B A A F (Kuwait Oil Corporation) ELFG [E A A A (Petrobras). JE/R £ /RIE Ly A il /A & (PetroAmazonas). 5 Ph & [F 5K
FiMiA T (Petroleos Mexicanos) 5[ 5 KM EAA A A . 2023—2025 4E, AR TR AZ SN G LIRS, i a4 LI
Fom] A 60%.

KR 7« AFBIIRE S CRAL: 2T, %)

E4 b Ik s &5 HEEEEE L N I
AR T AR 493.43 617
bR PN 55.32 6.9
. H A RRE LA PR A 7] 44.80 5.6
2w o 0 48 A A 24 3085 39
B A M AT 30.47 338
oa7n 654.88 81.9
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A R4
AT AT
IR U TR A
FHAAF A A
oA A R A
#it
R B S A 7]
T AR
[R5 AR U TR A
FHAAF A
o A A R A
#if

2024 /F

2025 4

60.1
8.2
4.9
42
2.3

79.7

57.3
83
7.1
4.0
2.5

79.2

AT A E BB EM RN B &S0 T BRTHE . HTIH R ey A B AR S A5 55 SO S M . AR5 T B R B 4%
B REAES, FEAFEAMETREM . Al A& WEZER . SRR TSGR B R TR TR, @#5ME.
2025 4, AR EMEERAS 5 A RN 21.87%. FR, ARERME TR ARG SR b b BT . o, sLrEg
BT R, AFERZHIE P IE TR SRR EE TR AR, S7EH T ERERR RS ERRIERS, WK TR, BT
FELE, PRUETHH 3E AR T H S R B RIRE 7 TEHIRYIER . BRI 25 2, A ] — ol AR iE IR %S 5 B IR S5 #4740, I
B AR SS AN, 2025 4, AR AR RAMILTE % G AT SRR 13.12% /A4 . AFREE . MR EIRS R
KIHE P AMER R TBTFAR, 2023—2025 4, AR FF AN & H—MK, ERarERERETFAR S REET 20%.

K% 8« NAEIBTILRPENRS (BAAL: 47T, %)
GOV EAS

SRR R T AT
WA PR AR RS AR AT
RE A M EA RS A IR FEA T
o FE A R AR AR AT R A ]
BUTATI AR TR BRI S B IR A ]
ait
PSR R T AT
TR AR AR TBEAR RS FIRA T
RE A A A RS A IR FUEA T
o FE A R AR AR AT R A ]
bR AR A
ait
AR R T AT
THFE AR IEARRSS TR AT
RE A A RS A IR IUEA T
B AR TR A IR A A
TR A IR AR B AR RS A IR A
ait

2023 4E

2024 4E

2025 4E

TE: RZERNE TN

ORISR : 2 m) 4Rt

BT 5

iR SR R A s

113.61 23.7
9.12 1.9
7.78 1.6
551 1.2
3.82 0.8
139.84 29.2
114.78 20.1
10.36 1.8
7.73 14
4.60 0.8
4.19 0.7
141.65 24.8
139.64 22.1
10.69 1.6
8.67 14
6.02 1.0
3.76 0.6
168.78 26.7

R AREA
JERD R R B =
9% =
9% o
BERRY S e o
Ji% 7
BERRY R e =
9% &
9% o
BERRY R e o
JE R R o
BERRY S e =
Ji% 7
ki o
JERPRE B B o
Ji% o

NEIRBEZ 5 SBEKR, BAFRSPOUERARERRERZHHESEBITNEEMNTERN, RBREHFEER.
WA R oy FENE AR B T AR 2 I RIAE R, EEARE HELEHRIRIKA S RGBT 55 E R L&
SR SRR HELE MR RIKAS 5 I, 2 5] 18 A AR A1 & FLORIR T3 WA S TFA R K B4 R Bt DR 24 =) R 22 A R 14t
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Bio #Z 2025 0, AFNATHAURERERAAT (FAFASKRAR, PARERIEB LS BATD BINATKE & F 5765
SN 85.39 4470 2] A AT R o R SR T RE AR 55 2 ol v B A ST A B 78 ) P DA b A A B TR A e D s vk e
(K9, FFRIRR T A EEML SRR, B 2025 SRS, 2] R AR AR 2R A 2 ) B SSOKER B A TR B T 153.05
27, TR, 23 A g o A R T R N B < AT A 2 W) AE TR < N SR A0 B 55 B, AR 2025 SEIR, A FI BT I
F AT FEHIERK 227.05 1270, ERAE 5 T EAL TR E O USRS A T8 BObR sUPR I 7€ A R A% - > )RR I SRIRAZ 7 34 4E
S A B EIREAT (A FE BT B A, % SORIBRAE B AU AR SRS L EBRZ

Bl sz

MEERRIGHRE, 2023—2025 &, AFFENAREFI8-72.90 K. -73.18 K. -64.72 K, FERA AN AL %
RE 4G, WE R AHE A TR, EERA A ISR LR BB AR RE BN 1.09 K 1.06 A 1.04 Ik, TR
A% HGRAATWHALMSARL, A FLERRIEFEIBLT

E$ 9« 2025 4 [ 32 B FEAT A28 RSN (AL O

NP2 FR SO R e e BB FER
Fp A A ] TRE A PR A ] 6.93 0.86
rh I AR S5 AR A BR A 347 0.60
AF] 6.60 1.04
FE: AN AT, iR dR bR
VORERIE: A A AR AT R

FRER

AT KRG LG FALRE, UHEAROIE . Tiathie. MaEH, SaER N0, AT REME. S FEiFk
ERTIR, REEERAIE RS, RIPATSGESS GRS RIER . BUAKRE, ARILERHAR. BARARNFL, MHieEEn
HEE ., SRR AR T . AR ISR, R R A M SRS R IR (B AR 3, T SRS . TP R . HEIEHRAL
AT LA, B GIBOK T SEBUBHR T, Fr U A ) (Ut AR S 1 R ]

WATF S, AR EERERTF R TR, Rk s B A A O HAR IR . 2026 48, AalitRlZeHE A 32.4 1278,
Hor ] 5 PR 24.1 127G,

VAN K i

SEAR 2 TS5 BT CREBR B £ k0 X 22 Al SRR 2023 —2025 SR 5540 15 64T T W i, IR R TARMETC R B ROL I A T4 i
NEBELE) 2026 GRS IREARLH . 20232025 4 K 2026 FAAERE, AT AIFGEHEICERZM, Bl ar .

BERE

AR RFREBENEK, ETHASRE, MR EEGRRFEER, B2 S5aEEE, ReRgmng.

2023—2025 FAR, ARG ANINK, EERRMAMTHEKTEC AT H, RIHRSRFEHEK, FEKLEENS
B By ) 2024 ARl T RUBLG N FTEG RISOWER  SISCHR IR 58 K& R 55 7= [ A TF USRS K, B R A AL S HUBY KATE.
Hop, #iE 2025 IR, A RSOKKE LA AT TR, EERNOE T EIUE BT FREATE (2025 46 RSO T KT M 8 &
LbA 53.64%); MIKESKE, 1 FELLNIAIRRA Y 87.29%, 1~5 1l 6.78%, 5 FLL N 5.94%, 2370 WK 5K HE 43 5K 0 1 K 4 4
K, AR SHHRIRIKAER 9.08 27T, THRILBEIN 7.52%. ARG IR B 32 i 258 LAl LREBOR MRS A1 LRE g 1 H Mk
BE 2025 EIK, AFHTFH KRR ROK AN A [R5 AR R L 62.62%, o5 ELECK, (HRICE P 32 B I R 0K A A
AT, BEARRIZAREAG. AR HARSYBGK EZBORIES . REGRI BT A HAIR D 587 3 2 P B G E R
HOBLAUE o A R AEGSN B 32l 6] B P AR e 2 R R, Eorh, [ B8 EEH 5 E RERY GhIHER 12—50 4
AL B Sl (FrIHAEIR 4—30 ) MEG, [ E 5577 Ul 36.08%; K HIFF 2 AR A TR LA R W TH

farey
=Fo

A 2025 R, AR ZIRBU™ 3.44 1270, &WEUN, FEBPBERORUES . RES T EEE M 52 BRI BT T B i

A 2026 4F 6 A, 2 A B LA R R IRAZ B AN K, Horh BOSGIO R B B AR ORIR TR, BRI B
BRATHCS B, BN A ST 5 528 4 SR I 8 & R B B LR A i, 2R B4 CU5g RGBT H 8 k.
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KK 10 « AR FZEBHRFIL (AL 1278, %)

2023 45K 2024 R 2026 4E 6 AR
&8 &8 Uz &8 (7w &8 Uz

WREhHE= 393.25 52.32 433.35 56.03 443.44 57.40 471.65 60.76
itk & 28.16 7.16 36.49 8.42 50.08 11.29 50.65 10.74
IS 106.02 26.96 132.95 30.68 111.75 25.20 103.13 21.87
TS AL R i 27.35 6.95 25.57 5.90 40.29 9.09 14.02 2.97
HAtRGR 27.60 7.02 28.48 6.57 24.16 5.45 29.79 6.32
HR% 162.03 4120 167.64 38.68 170.66 38.49 204.92 4345
At B B 24.93 6.34 26.17 6.04 30.11 6.79 36.90 7.82
LR 358.38 47.68 340.05 43.97 329.10 42.60 304.65 39.24
I & %7 247.94 69.18 241.54 71.03 237.11 72.05 224.78 73.78
K Rr 2% 79.39 22.15 72.09 21.20 67.76 20.59 56.91 18.68
B B 751.63 100.00 773.40 100.00 772.55 100.00 776.30 100.00

T VEENE R A N ETRE L, JE AR b o AR e

VORI 1062 B (R 24 w00 25 5 A

BALER
2023—2025 &K, FERBEHENIFTEENRFEY K. BT ERIEFCESWALNE, ROBAETAE, SHIE

FPEERR M. R, ARAEAEESI LT, BEMBERERBET P AUERAE, R=AfEReERERAE/MET
R, BAE, ATRIATERE, EERHREEEITE.

2023—2025 R, A FTAERGREINK, BE 2025 (FR, AR PTAHE NG 92.66 1470, AR T REA R ITA FHR G A
99.88%, fEFTAHMaGH, SCUBEAS . BEARABIRIAS BCFIE 7358 189.57 4270 117.01 1475H-219.26 1278, A4 FLFNEFF S
B, EAAGEL SETE R M. A F BT R ESRIE TR . g 2014 AR AUEAT (ARRTRRD P& LT,
A AR LRI R 7 400 14.45 42 70: /2 2016 Rt R R gk, AERMARATIRASE R, AW 2016 45 K& 2017 IS 4F H
Wgtite At MER ARG IRANT . BE 2026 4 6 TR, A FTAER R EFERIGK 8.22%, F2RRSEFIE T 5 EH
WD FTEG HA R B IR AR B RN .

2023—2025 FAK, AFFAGHBESEK. BEAR 2025 FIK, TR DEREBK 23.79%, RATKRE LR R
18.57%, FHRA KRR FOBES SRR AR LR ALY, S0 S AT E . 2 F] A K R A A ORI A
T P R T 5 K A B, 2025 4FJER o5 B 43 5909 80.15%F11 19.80%.0 A ] A K i 3 3 py S AP R Rb i . REER. 95 55k ik
FoR R, T A E — R SR B A i HLAL LR FF B E R SRR AT RIAZ 1~6 /N, BEIL A &) REA RIS ECR . Hoft
PR B R4 AR, BTG R & [l 32 EE e P CRE MR, JErh 2024 4R & [ fiie AR RIS IR K,
FHER AT PRI RN 7 R N ) Bl TR M. B 2026 4F 6 R, 2 R F 5T AU U B4R RAR
NN, Fr RO R AR PTG, S AR R R B 55 SN T B

ARSI, 2023—2025 SFEA, AR MR R ST R, AR AR ESS B S K, AR T H R
I, BT R A S5 AL I NI R B, (BATAT SR AT . A FIAT S SR A R S A, (S5 R AR BRI T A b
£ e AR S 20N L AT E 8

BE 2026 4 6 AJK, AT AEHRFS 340.70 1270, B EFEEHK 6.67%, AFE=AGER, EEESEA L RMK I %%
AALELH 53 1 87.08% 77.26%AN 12.66%, i LA FRE 0.92 NE 4R 0.25 ANE 5 A1 0.86 N E 4

FE 11« AR AFEEMREN (AL 1278, %)

2023 4ER 2024 £ER 2025 4R 2026 4F 6 AXK
birzulitny 661.27 98.49 681.03 99.14 661.79 97.34 657.46 97.25
T K 199.07 30.10 228.70 33.58 283.11 4278 300.31 45.68
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REA IR K 263.74 39.88 282.66 41.50 230.17 34.78 227.62 34.62
HoAth RiAT R 33.43 5.05 37.12 5.45 34.52 522 33.87 5.15
& R A 53.61 8.11 79.10 11.61 76.18 11.51 58.11 8.84
El2ikigitr 10.13 1.51 5.89 0.86 18.10 2.66 18.57 2.75
KR 3.19 3148 0.00 0.00 10.96 60.53 10.52 56.63
KHIRATER 0.59 5.81 0.91 15.46 121 6.66 1.46 7.84
FHBE 5% 3.17 31.32 3.04 5171 3.53 19.48 4.01 21.61
il #st 671.40 100.00 686.91 100.00 679.89 100.00 676.03 100.00
s VRSB A & el SRS S L, JE TS GO E ey o AR B H

Vs Ik £ (R 2 700 55 4R A
K% 12 « ARBISSHRIEN (AL A28 K% 13 - AT % A
636 3.04 1448 14.53 :
400.00 100.00% 04,
’ 100.00% 89.33% 88.82% 88.01%
35000 99.00% 90.00% ¢ < —2 87.08%
300.00 . £0.00% o= - ~— ® 7726%
98.00% -0.00%
000 326.16 70.00% 7875% 75 63% e,
o 97.00% 60.00% 77.51%
200,00 50.00%
96.00%
150,00 05.73% 40.00%
100,00 95.00% 30.00%
. 20.00%
5 94.00% :
50,00 o 10.00% o 13.52% 12.66%
0.00 93.00% 0.00% o 3.40%
20238F  204FFE 20258K  2026F6HE 2023FF  204FK 2025FF  2026F6AK
FHRSERN R o—t—EES R e—— R
— 5 KHARS s iafAHE 2 EHESILE
VEORIRIR: A VAR 24 70 55 ek e VORBIGIR: A R A 7 I 55 S e

BHIER
2023—2025 4E, AFEWBEAESINK, FEARSENEK, BRREEIET.

2023—2025 4, 2 F BN SE AU NER s 2> 5 B R R R . WA B AN 55 SRR G (5
IR 2K T 2 py ORI IR AR A i Fethlfie ot 3 2 b LIk AUy AhB<e s T SRBURIE S AR 2025 4, 2w HAhlk
f AT ECOKMR R0, 2 R P RS il T B BRSNS, 2023 —2025 4E, ARIFNESHREE K, BAERRIELT .

2026 £ 1—6 A, AFEMSWAF K 1.66%, FljESHE LK 0.09%.

K% 14 « AFIEAMEESTEOL CRAL: 278 %)

Ei=L 7 2023 4 2024 £ 2025 £ 2026 £ 1—6 B

ERIASUION 799.81 810.96 807.12 376.64
BV RA 741.87 747.62 741.59 344.65
o S 54.55 54.67 55.35 22.42
fERERR GRRL “—” 515D 3.99 4.66 1.70 0.34
HoAt s i 3.50 0.87 3.32 0.40
FE A 9.28 11.33 11.99 7.84
EBITDA F|ig% 10.26 11.09 11.01 -
ISS TR S 237 247 2.50 =
e ARG 7.34 7.30 7.12 -
VORI 64 R SRR 2 1M 55 ¥ede e 5

4 RS

AR BEESNESRARFFRRIRIFRN, BERTE R RIEIUSFRE . ARFRFBETER, AFRRIEEIE
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RN FNREES RN R ARG B, DB A B A, M I e ST, RIS & T . 2025 fE, A
TG E RSN I AR IR NS ] Eb R [ T, 32 38 28 24300 0 oK SO s W T BE A, o 508 vl 3 32 T R g 28t ] o 5 7 S AT O
4, 2023—2025 4F, FHIESIIL &R IR R D . A FUNIRRR GRS, M EEANT R TR .

2026 £ 1—6 A, AFILISEIESHINEERNELIGK 36.55%, ZHiEsh M FERBSRNE SR E, FERFRL
N A RERNL 45, A E I E R BB RIS, B IEsh I &% U H R L R BF 38.62%.

K% 15« ARG (Bh: 1278, %)

i 2023 4E 2024 £ 2025 4¢ 20264E1—6 B

LENEIM AN 831.23 832.80 849.50 361.91
LENEE AR H N 775.46 801.79 783.04 332.54
LEEHRLSRE R 55.77 31.01 66.46 29.37
PR TEBN G IR 0.94 223 2.29 0.22
B BHE I A N 41.54 36.81 27.64 5.07
BREIN SR E -40.59 -34.58 -25.35 -4.85
BEREINHRERM B 15.18 -3.58 41.11 24.52
BRI RN 273.52 342.89 331.51 143.54
PRSI N 279.10 332.44 359.86 165.31
EVEH IS B -5.58 10.45 -28.35 2178
WAL 97.89 97.35 99.26 93.05
GORIRIE: 19 4 V(5 MU0 24 w114 55 B

LS
ATERREAEFRRIVRLT, BAVEREGIE, FRIAEIER LT
22 16+ AR BEGRE SRR

H kit 2023 £ 2024 4F 2025 4
e (D 0.19 0.23 0.30
Fa B BE T 4R bR BT SR S I B I AR B B ft (F5) 1.18 1.16 121
R R AR ILST S IR IS RS (5D 2.68 2.98 2.63
EBITDA ({Z7%) 82.08 89.92 88.85
UL G AR LY A F45/EBITDA (f) 3.63 2.98 3.59
EBITDA/FIE S (f5) 10.20 12.00 12.16

WEN &R, FRE
Al 2 51 04 55 41 45 o

MG TR bR R, 2023 —2025 4FR, A RHE R MRHLD7S5IEI I &/ AR s, SRNG5S ILRrgg K, A
NGS5 i, B R I S R B RE R — M. AR, ARV ISR — . WKL R E, A EBITDA
FEBTIA (2025 4F4 39.91%). W4 (2025 4F 5 38.36%) TH A5 HRIFE ST (2025 47 15 8.23%) FUELEAR (2025 44
13.50%) MIEL. 2023—2025 4F, /7] EBITDA Jah18K, EBITDA Xf 4 B J1E FriRE . A a K I pieis R RLF . %k
&, nrlEGebr R IR

BE 2025 I, BERERKIA AAAERERRRIFL: AFXIMEREHH 1933 1278, FERARXNEE P EAL
1 E Bl AR SR PG 5 DS A% A R (1 E 210 .

B 2025 4R, AR PRITE SR MBSHE Gt 585.17 L TC NIRRT & 11.97 12575, Horb R S HE A 268.72
CTE NIRRT K 411 123670 PARWER TR AN /M5 S B BT 6 —— WS A F MR BR ARG T AR B &3 k. It
Gb, AFPRETAF, B BB R .
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ATV NS AR, EEBATE NG, A FARIE P A SUSCGRAK I R B R S R E . BE 2025 R, A
FIAERHE P2 A 610.80 1470, FAHARMIGK 244.66 1270, KIABAULH 361.84 1470; FE #H A 286.61 {476, 2025 4F, AT
A SIE ML BUN 6.62 1278, FIEEER 0.14 127G

- ESG o #f

ATEERZEMRIAE, BRBITIEARBREKHTUE. BAE, AF ESG RURE.

LT, AFHPRES R R A R AWK B EOK . DL ER R SERRYISE . R AR SR SR
SBIRA, HEBERR AT G T E AR AE R s ARSI K b RE AR I A KA e TR AR AL B, RSP TR
TIARAEAT DA TRAL B SR IARI s A7 BROK S AT RO . R ZOR I SR AL B L2, TiBAE 8 I 52 e R AR IR 55 7
P E, SIEHSG — DMLY O R F KIS eI . A BRI IE. BB IESE, fal R R A R i K
WA SIS R, W HEA RIS EALE . 2023—2025 4, BRETERKIA AR AR RN T FF. 244
JTH, 2\ i BEEAN HSE & SR8 e M A LA T HA A A 7 22 8 B 00 W] B B2 A& 2 0l 3580 1 53 ) 22 4 2E 77 54T
RHCE B BN 2R a7 K, 2R SR 2S5 W 5T AR, 48 HSE ST v SERIMISC AL, JFIBTUEA
FISTAEVER . R, 2R Frsl g3 NSV BB EA R, ISR B SLH A RE V8L, MUVE R SRR AR, et Iln N g =R I i
BLo 2023—2025 4, WA BRERKIMAFRERERZ TN H2TUETTH, (EARMRE TR T AR, A PRETE25E,
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+. SMERSHE
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N T B I AR A A SR B e R B A TR R AR AE P I T — AR AL I REJRAL T ANk, &0 Mk, NS IER, BRI
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X RFATREPE
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B 1-1 A FIRRIGEME (BE 2025 FK)
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NV FR EIEA (L) R el EEWE
TR A TR BRA 7.0 100% Al TREEARRS
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AT SR T AR PR A 7] 2.5 100% Al TREEARRS
A TE R A LA R A A 3.0 100% Fi TRREAR RS
AR TRER R A 8.9 100% Al TREEARRS
AR A LR FRA 8.6 100% Al TREEARRS
Hof i A TR PR A A 20.0 100% WP TR AR RS

Hh A P A B T s A o LA AT PR A 7 7.0 100% A TR RS
T A T AR R R R A ] 5.0 100% TR

HR A A TR B E A B =) 3.0 100% M BRI

ARG RAF 10.0 100% TR AR S
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M H 2023 £
W 5 HE
MEAHBE = (2o 55.09
MK (278 106.02
Hit Nk (&) (2o 27.60
7 (oo 12.04
KA B (270 5.53
[l 58 7= (A (Lot 248.71
TR (i) (2 6.96
B (2ot 751.63
ST EEA (20D 189.84
D AR G (125D 0.00
FrE#ERE (1270 80.23
WIS (oo 291.65
KIS (20 6.36
AR % (o0 298.01
BN (2o 799.81
BELEA (27 741.87
HAhlz (2o 3.50
FEES (270 9.28
EBITDA ({Z70) 82.08
B SRAET S REIM IS (47D 782.93
ZETEANM SN (LoD 831.23
ZETESNIMERERH (LI0 55.77
BFRIENR SR BRI (1270 -40.59
BERIENNER BRI (170D -5.58
W 54855
HENLAE (O -72.90
IESCTH R 2 B (0O 7.57
BRI (O 63.94
SRR R (O 1.09
AL (%) 97.89
EBITDA FliE#% (%) 10.26
SMEIRE (%) 237
HRINE R (%) 7.34
KA S T AL E (%) 7.34
S TEALILE (%) 78.79
R (%) 89.33
matbE (%) 59.47
WAL (%) 57.65
B T R AL ST SR BB S sh fuft () 1.18
eSS (5 0.19
EBITDA F| S 5% (%) 10.20
2 HB i % /EBITDA (fif) 3.63
T 10 AT 2026 ARV FARE ARG F 1T, 2026 4224 FE I A W7 v AR AR RSO B SR <

VORISR A VLR A U S 5 B

2024 £

61.88
132.95
28.48
10.10
2.52
242.39
7.93
773.40
189.79
0.00
86.49
265.31
3.04
268.35
810.96
747.62
0.87
11.33
89.92
789.44
832.80
31.01
-34.58
10.45

-73.18
6.79
67.54
1.06
97.35
11.09
2.47
7.30
3.40
75.63
88.82
63.63
62.15
1.16
0.23
12.00
2.98

2. “-7 FoRfabrANE R

2025 £

90.38
111.75
24.16
11.25
1.45
238.03
6.29
772.55
189.57
0.11
92.66
304.91
14.48
319.39
807.12
741.59
3.32
11.99
88.85
801.14
849.50
66.46
-25.35
-28.35

-64.72
6.60
69.49
1.04
99.26
11.01
2.50
7.12
13.52
77.51
88.01
67.01
65.31
1.21
0.30
12.16
3.59
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50.65
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29.79
25.78
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225.62
4.75
776.30
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A b |

,‘
i
=¥

m H 2023 £ 2024 4E 2025 4¢

W5 i

WMERE (I8 10.44 0.09 0.49
PR (278D 0.00 0.82 0.05
Hi Nk (&) Uz 209.42 242.97 244.66
7 (o 0.00 0.52 0.37
KIAREA R B (270D 357.93 361.93 361.84
[l 58 7= (A (L) 0.03 0.28 0.23
TR (&) (2o 0.32 0.12 0.01
BB (2o 579.02 608.04 610.80
ST EEA (20D 189.84 189.79 189.57
DHEE RN (o) 0.00 0.00 0.00
B #ERNE (276 286.15 286.93 286.61
WIS (oo 182.21 203.55 203.19
KW (2o 0.00 0.00 0.15
AFfE% (4ot 182.21 203.55 203.34
BN (2o 0.00 4.95 6.62
BlLEA (270 0.00 4.18 5.35
Hphhas (2o 0.00 * *
FEES (278 0.45 0.78 0.14
EBITDA ({Z7%) / / /
BRI M. RREST FHWRIMIE (Lo 0.00 3.95 4.75
ZENEAM SN (o) 11.94 16.32 28.72
LEWENMEMERFEH (LT0) 7.07 -20.99 6.38
R ENR LRI (170 -0.03 -4.03 0.10
BERIENNER BRI (170D 3.05 14.67 -6.03
WS Fahn

HENVEE (5O = 0.54 -7.51
IESCTH R A L (0O - 12.11 15.26
TR R (O = 16.13 11.99
SVBE R (O 0.00 0.01 0.01
MEWAL (%) = 79.66 71.84
EBITDA Flig% (%) / / /
BT (%) -0.12 -0.14 -0.15
HREINGE R (%) 0.16 0.28 0.03
KIAG S E AL S (%) 0.00 0.00 0.05
PGS EALFE (%) 38.90 41.50 41.50
B (%) 50.58 52.81 53.08
WBNE (%) 75.11 76.21 76.46
HBE (%) 75.11 76.05 76.34
BT R LT B I S B fufst () 0.00 0.01 0.01
MEFIAGI% L () 0.06 0.00 0.00
EBITDA #2530 (f5) / / /
A HE55/EBITDA (fi5) / / /
e “x” B RBOL D, 7 /7 FRRARIREL, “--7 RontataAdEH

*7 T

Rty BEAG AR A W W S5 4R s
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BED N RIURKER P B R AR B R e RS- T 0 e R A
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R SR
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KIWEARE s
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4555/ EBITDA 425 45/EBITDA
W% )5 EBITDA FIEf5%0 4% )5 EBITDA/F S H
455/ V84 5 EBITDA 555/ M %5 EBITDA
R UL YAk LA
WANLE  RAE AR TS > 100%
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