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. FTARARMBETRRE, FZREURmREEAERAT, KA FGSHAERTG, ISR 5 B U bR M EC AT
WL, HRPALSHATEAT RO BIEA . MBS, LAULIRIRSE AE MM B, IR R & IS 3K

AR, AR T AR IR S A AT R . AR AT R A .
RIR A FIZE T A EAETS) e TR A SRR, TF TR0 F A . 7650 H b e, 3 A TR e BRA
RN R, RTINSt . SRR, IR SRR A AR R ] I A TR, Rk
S T B PR AR L, AR T (40 A FI% SHERAR B, T (49 ARHHE o BORA TR, TiH # %
(R0 F ARG . 2 HE RO T E A R A S R e

T ATV AR, A TR T ) ST 4P BB TRERLR, T4 7 B R M K RS AT MBS 2, 7
AR A AT RIS (Fv: A FPTRT A T M5 H0 15 AT 60 A T B T 905 My 5¢A7
SN MR T AT R, WS, DI SR B e T B S H BRI, AT N R AR
SRR, R A BT E R, At R G 5 5900

ZERR
2023—2025 4, ATELMBENEEMK, 56 BRREH TR,

A BN SN FEEORIET D B LR REAk v B S kS5, AR S MBIA K. 2023—2025 4, A ELEIA
BB, Hoh R B S BRI S, ERARARFIK IR L, W AT RIS W, AR S REER
TR BEBIEOR, 2025 SEZALGt s T A KBS, 25 b5 B LRI % .

BHFIFT I, 2023—2025 4, AFLRETHFRBEN T Hii, BaLvod s S8k S B RS T, BRERTHEE
MIFRFFELE TR, R 55 I RO 55 BRI AR MR, 2025 SFEREHE PG 2200 A T H S as e, 200 H B S5 00 R4 HB A 30K
PR, WA AFLRE BAERFE ST

2026 4F 1—3 H, A"EBAE FERIA T 10.92%% 197.49 1270, ARGEERZEELTRE 0.74 ME D EE 4.75%.

K2 2« NSRRI BRI E (AL 278 %)

AR e S 1T 214.04 36.17 8.65 252.53 35.62 6.16 266.80 38.80 8.01
5 R A 369.96 62.52 7.77 435.82 61.47 7.07 351.48 5111 6.11
JE T R S 445 0.75 45.46 15.25 2.15 10.26 51.93 7.55 21.52
Bt 0.35 0.06 4.99 0.31 0.04 -76.62 0.40 0.06 3721
Hoftb 2.92 0.49 14.49 5.08 0.72 23.15 17.07 248 12.77

A 591.71 100.00 8.40 708.99 100.00 6.89 687.68 100.00 8.19

GORIRUE: IR BB ARAE 28 7] o 140 i K2 w4 O BTk B

ERIERRE | 8
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W FEESH

(1) ERiEHER R SEES
AFIIMAREMBIER BB HRAE, FEEFRRFERERK; WREFERTAEL,

MIEGN S H G TG BLE , 2023 —2025 4F, ]3R5 Hi s & RS RodiE K . 2025 48, A RIFEE SR FFR B R,
PRI SRIBE T 6 Hh 2 22 B BRI B AR @ 0 H F ) LR SURELTT B N, A& R A EL G 18.62%, RE A (5 12Tl )
FERIRIR T, Xda i b, AR, PEALIXEE (520 20%, 4Edb. R IXEELARBNIRIET, BRIV S HBEARTRE; 2026 4F
1—=3 A, A& H %6 R4 T 2025 F1) 33.79%. AMEEIUE J7 1, 2025 4, AWML S # %6 [F4 104.21 1273,
b EE 9.31%. AR FRFEHE ML AR 5 LA A it L I50H [ 5 717 37 1) J8 1 [ SR A4k g, (R R QU s BUa » iR T H 188 1%
Wi, WM H S LB TN, AN MR SR LA TR S AR, USRS M A

K% 3« a] skl vt i U B S RSO0 CRot: >, 4270)

A |4 2023 48 2024 4 2025 4 20264 1—3 A
AR 207 257 265 89
B R 815.75 943.79 1119.52 378.24
B EREGRA (512760 D 632.85 712.05 896.17 289.32
WIARAET R 56 L& 1434.03 1961.16 1470.06 1275.49
S e 234.27 419.25 381.35 81.90
AT H [ 226.39 335.14 256.67 57.36

ORKIR . 6 TSRS 2 ) Pk okl de

AH PPPHERZOHANZGER, SEBRRNKERERRLE, FEB{TENTE.

W T SRS, BL PPP B S 4Rl 5 i S H AR BRAE — R sl A ] TR LE R B S kR, &
THACERTT T, A FREANNAIEEFE PPP 1 H A A MR BUR TN “KIABUIH” ¢ J63& PPP T H SCHTEN “RK BRI
LB o AF PPP OIUH S LRHENZE M, SEIEBURAT 2. BUR RTAT PSR CURMBY DR ASE R A A5 U SE I H 4
AT, A 2026 453 HK, AFIRIET 14 A PPP EEAiEE BRI E, AW PPP WHAMNE MEGHE) , b 124> PPP I
HHENIZE W, BB S slBU R FRNE , RIRIEIE S 0 R AF, MO [H3K. 22 &) PPP T H 2026 4FF1 2027
A RRITR (048 8.77 /LIER 1.99 1276, BERIEHmfE. Hd, W& 0T EE G240 JE R . S304 BB A B KM
JEH AR PPP I H S UL K, SZIBURAE MR HE B 5 LA BT A i, ok 8304 T H AR BX T 2024 4R HENIZE, G240
B O LR FENIZE, KRAMAHE R, TR,

B 4« #0E 2026 4F 3 F i A F B B0 S5 PPP ITH T UL CFAZ: A27T)

EBEAR
KEMTW X T 268 MBUF 520 ARG 2016/07-
15.53% Fa 2022/01-2039/01 10.86 174 R/%EL
(PPP) T H 2021/12
PNV B TEE GRARKIL M) KL T 2019/08-
10.00% F 2023/03-2039/09 29.22 232 | R/EL
PPP T2 2023/02
PN 52 7 1 A SRR T S e B B AR 22 B bk PPP 2020/03-
40.00% w5 2022/04-2043/03 12,51 500 | AR/5EL
iH 2022/03
TR F I AR T 2 IR X BUK s A IR 5K 2017/04-
81.00% 2 2018/01-2031/12 7.84 635 /%L
IRBELF A RRRE ] PPP T H 2017/12
2018/04-
VR KMy PPP T H * 20.00% FS 2021/07-2033/07 424 0.17 /51
2021/06
PSR YA DXL 7 4 X L0 K i T2 PPP 2018/12-
90.00% 2 2020/01-2029/01 1.18 1.06  R/5%EL
TiH 2019/12
2018/06-
IR AWK KM Jode a2k T7% PPP T H 97.93% 2 2022/01-2041/12 11.99 11.74 = /5T
2021/12

ERIERRE | 9
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JA] B AV FE T [R50 G240 JEL . S304 JERH S A H oK 2020/03-
70.00% 2 2023/10-2053/10 62.16 5063 /5L
M B 2% T2 PPP 15 H 2023/09
2017/11-
CHEPUERAE it B PPP IUH 38.00% FS 2021/07-2033/07 35.51 1289 | /5%l
2021/06
2016/11-
LR 15 M T P48 PPP T H 30.00% F 2019/12-2029/09 16.79 094 /%L
2021/09
2017/06-
LA TE N T G206 PPP I H 20.00% FS 2020/01-2029/12 12.04 058 | R/l
2019/12
2017/02-
LA BB T 5L PPP 150 H 90.00% £ 2018/09-2031/06 10.35 859  J&/5E L
2021/06
2018/12-
PO N4 JE LT O3 X 75 K AR B RE R 152 PPP T H * 0.01% i 2020/06-2046/06 9.74 0.0003 /5T
2020/05
rpg BT VLAl 2225V A B (Rl Gk AR 2B 2022/06-
11.00% e 2026/06-2056/06 201.83 9.12 IR
#WE) PPP I H 2026/06

426.26 111.13

YIUH 3. KETRXH N5 8 EUN S BtAG1E (PPP) T HARBFTEIH A "y

e A R
BEFATES
AEERRATE B IR, WHEHU TR AT B NE, HEaFMERSIEK.

2023—2025 4F, A FBE A RS SE K, HhEa S ARSI, 2024 SEAFIINR T Tl L AR TE 1
SRHUIE . 2025 46, 20w b3 i TR RIS A 38 S R 211072 278, AR . Hd, AFEEEH A REE tik—
AR, A IE B A R L EVE . T I50E A 5 # 5 % OAR R, B & FAUE 1059.69 1470, FILLAFT R,
PRIF B R . A ) SR B PR RV X | Tyt VA e X 6 vy 56 3 W8 M M DX R 0 SRS, 3 RO FF) 00 AR R — B i A W] FE AR 4
XA A RANE S & R R, = HERg . SRR AL DR A8 R 4 B R L B 75%, Forh RN A A
WA Ta 5 X 3. WA T30 A R R 25 B B X I, A R I b7 X AR e M TS i FE MU, T 37300 N B 22 DA R rh e i
Prfg M R O, IR LS, MRPETOIE ., S, R T, IORERTRAA . BTIRRY . BHERE. SCESERE. 2025 4, AR REGEE
SEWAR, BETH PSS FBREL TR 11.65%, e Emg i Jb X o2 & FAUSE R L & R, Aedu A0 s b X i 2
FISEPIE K. 2026 F 1-3 H, FE#%E RAUHE ST 2025 £ 41.10%.

KI5« ] by BEFIRIH 2 & FE Rt o0 (AL 427D

N2 i 2023 4F 2024 45 2025 4F 20264 1—3 H
535 4= 599.76 385.67 329.39 165.76
Tolk 600.08 1153.33 1059.69 383.08
A 717.94 850.08 721.64 318.58
it 1917.78 2389.08 2110.72 867.42

GORIRIE: IR BHE AR 23 =] SR gL BORHE 2

KK 6« AT RN E RS X 0 AifEo (A 1270

HiX 2023 4¢ 2024 5 2025 4¢ 20264£1—3

#k 34.15 4493 33.50 49.81
44k 194.65 277.08 324.74 4459
e 511.51 551.33 512.02 189.53
R 367.01 415.73 420.83 195.15
[ 212.65 231.03 261.66 69.11
L) 376.32 499.75 309.86 156.46
B[4 166.05 335.19 205.84 135.70
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b 55.44 34.03 42.27 27.05

Gaze 1917.78 2389.08 2110.72 867.42
GORIRUE: K& BHE AR 28 7] S L BopHg e

Grab S5 G5BT, A FITEITH AT IR A [ YRR, 8 R 5 R AR ML TSR SAT 5%~10% 4 47 (¥ TRE TS 3K
WA TIE R 75%~80%, I ™ Hs #2 B ARk FE X 00 H AT S5 SN B 7RI H R T4 2 I, ZER E SAT 100 H R R
85%~90%, WiH SEALE A2 5, 1M E FAR I E TR 3%~5% 1 LA RKAE R BRI 42, o i ORIE 4 791 B F e 1) D51 50 £ S [ g
S, EEN 124, WERTETR A, R, A RS ROY 3 K B VA E ARAIE 4

(3) B R 5HEVE

AT LRI E T RS BRI, BAMEAR, SMRAEE; RN HARREETBETE.

A A R R E A ROAEETE, 2023—2025 4, A AP IR LA 2. 2024 4, AFTEFE2RN—
ATH, ZWHEFEA 50.56 JFK, R, BHNA 6264 Jo K, R 12 HE#IFA, BINSEAEFTE . 2025
N FILE R A R ICE AR T H L %30 A TR XK B S B ER AE 1, A SR 410 JZ 30 PR B 407 b
A, BCEE 217 TP KEI A S, AREOY 120, BHEESIHR 9.87 VUK, WESHUN 5.95 147, BNy 1.11 73/
A LAEPANIUE 45 & A F ST H B IR, FIESE M. BT, i IE I E MR, 2023 LKA A
BV ESHIR ST, 2024 SERIEHIMA I, 2025 FRILLEE . #E 2026 4E 3 AR, AFLEETH S HRENTEEN
PUZEBLR 20T DR SRR S e RS R T = S B R B AR DS ARIR I E , R H SRR A 171,92 1278, Rit
CHH 109.44 1270, FIRBHEMBL) 62.48 (470, BEMARHIEBON . BUE 2025 K, AFFIIKIENE N 89.70 1278, &
B TTE R S P22 10 LIRITH , 2023 4 BTHRIUK I H R IHEAR R, #AF A 7] G50 L S A K.

KIZ 7« A F] Bk 5 is E G i

otz 2023 4 2024 ££ 2025 4 2026 £ 1—3 H
B LmEAR O3 FIKD 49.94 38.03 2361 9.22
WLEMR 5P 25.01 16.41 17.58 421
SFEEEMR JIEPPIAD 2.10 2.46 2.10 171
ZAHETR TP 29.40 22.02 22.18 411
BAHESI (LD 61.72 54.06 46.55 7.02

GORIRIE: IR BHE AR 28 =] SR gL BORHE 2T

ZEYE

AR EERFBAEITATI EWEKF, BB R .

2023—2025 4, AFF RSB BN 2.69 IR 2.76 YR 2.60 Uk, K HE= KK A8 0.87 K. 0.91 A1 0.80 1K, M.
WA JE e B3 Al N 6.86 IR 7.61 KA 6.56 YK, =T e AR AR T 2024 SEIA BB BOR AL JRAE 2025 SE/MERE . SRS
F UL, A AR E MR T BKCE, B RS B Ia E ROR AR R B B SRR

BRI 8 « 2025 EFATILA AL E R X L (B fr: YO

Puge izt VU 27 HFH A% RS ST R
AH 6.56 2.60 0.80
17k 3/4 43hir 1.90 1.02 0.32
17k 172 43hir 3.39 1.67 0.46
A7V 1/4 S3Ar 5.31 2.60 0.64
VORLAGHE: 06 &5 B A5 HLAE 24 w0 3 TR R (T A Ml A T BB 8
| 4 BT

AEIRRISERETN, KERREE™VERBSRERNITG.
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KK, AAPRARSERET, HRITHENR PR XA AR, & STl 5 b i 22 B S 1 bl R ks el 2
i RIERE, PRIV AT, RS ITT, SR NINLS AR, RS CBROHERE R, wE CRR.
¥, 12887 LB R, RO TS . BN RS IR E W RIS A; W E A
o Al BT AT, e H R R, REELERMEEAT, FRHERE AR SR (E Rk, Dt
JIR 552 PR A2 B 1 R IRE ST, ORI RGN EE R R . Rr R TAER

+. MEHHh

AT T 2023—2025 SEEIFI S, LA EIITI G HT CRPRERE G100 A AT 2023 ISR EET T i, %k
SV CRRAB & 10 3247 2024 4501 2005 A 25305 HEAT AT, FFI9H AL T ARAE AR BI LI A 410, A AR (LI
2026 FF—FREMSIARGH I BB, AFREVEWS . &I BRI B R A BB ALV 55 40 T L %
H5it.

Y Reat =1
1 S

2023—2025 R, AT BEPHRRFEIEK, RZME TR SR, SBIKKE & RBBRIRK, WREHRBR L H;
AR B RE R

2023—2025 EAK, AT VFEMBREK, EHEAHK 1001%. AFE~UR AT S, MOKR. HAMIER. 7R, &
B TR B FHAR AR BN B 3, 2025 4RI SN 5™ h SIUSOWRORI & [7) 38 7 & 1 i b 36.25%, X A Al B T U R o
. % 2025 K, AFKEMEESE FEREK 33.15%, MBSGKED, FERIE BRI SE T4 IR 5 4 A8 i
B/ prEs HA 2RI M4 2421 206, ORFRR T THREIES. BRAITESFR. VI EERELERIFMFE R &%, A
PR AR RIG K 29.34%, MKEY 1 4E LA RO ER 5 LEA 60.07%. 1~2 4E (5 L6 A 13.08%, 2~3 4E (5 LER 9.30%, 1 4ELAP M
ORI KRR (A LRERTE 13.23 NE T AD » BIFTHRIRIKHE % 20.65 1276, THELLE] 14.86%, LA THRILBIR R AR HIBR A
FRA SO 55 N, BT TR BT 5 RSO KT 6.92%, PABURHLG, X EZEAIWBTF G E, AR ER 2 AR, N
PN E B BR A R AR A B 2GRS Wi mic, RIK RS, 75 SR A B . A 7 FAh SISGR RS A
JEIGK 15.87%, EZ 5 RKIT AR, FER S @R AR, AR RE T @ B R SR A PR 7] AR FELIE 208
W R A BR A FITE A I HT FUR P IR ITE— AN, R THRIR K HE % 4.59 4270 2 7 FARRUSGR 1 4F L I 5 B 89.88%,
MW . ARFERFEANFMZIE, Kb EH IR A 71.36 1270, FHTF R0 15.81 1270, JEA R 1.81 1278; kRt
THRERN HER 1.23 1270, ARG RBE™ CEHR T HAMARRS) B 7 104 17 5 AR T I0 % 587 16 [R5 7)) B AR i/ R R,
T RIBEAE R 4.74 {470, ARITIEH = FERRTFEER, B EFERBMAKR, HMIemsh o= 2R BN R RE,
AR TR . B 2026 4 3 K, AR AR EEIRARSIAK .

K 9« AR BH™ I CRAL: 4T, %)

]ﬁ 2023 4ER | 2024 F£R 2025 R ‘ 2026 45 3 AR

e & Hitk &5 e S ditt &4 H bt
WEE 587.93 78.97 634.87 7821 706.29 78.38 708.97 78.43
Temst 4 75.92 10.20 98.67 12.16 131.38 14.58 110.58 12.23
IS 94.96 12.75 91.48 11.27 118.33 13.13 123.20 13.63
HARIGK (G 117.60 15.80 115.72 14.26 134.09 14.88 136.48 15.10
i 87.14 11.70 115.41 14.22 89.70 9.95 96.14 10.63
HIRGE ™ 132.12 17.75 142.84 17.60 137.71 15.28 146.12 16.16
HoAh S 7% 43.96 5.90 45.58 5.61 71.58 7.94 71.74 7.94
k) oad 156.60 21.03 176.93 21.79 194.82 21.62 195.03 21.57
T B = 46.23 6.21 54.21 6.68 52.21 5.79 52.25 5.78
HoAt AR B B 47.64 6.40 57.90 7.13 84.54 9.38 85.33 9.44
Gigadst] 744.53 100.00 811.79 100.00 901.11 100.00 904.00 100.00
T !Uum‘wM{\j’i(w‘wMU.HH R

BORIRIE: A3 5 MR 20 ) o T4 455 N 55 4 e o
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BRI, A 2026 4F 3 AR, AR IR HOWT R BAE, AR B2 IR

B 10« i3 2026 4 3 HIRA A R REN (AL 1478 %)

ZIREF=LM KA st SZRER
RH S 13.88 1.54 VRGN B4
INLidliSY 3.58 0.40 JEA
i 16.02 1.78 A
KIRICER 7.23 0.80 JEA
175t 12.85 1.43 S
T B 48.85 542 JEA

it 102.41 11.37

GORIRUE: 6 BB AR 28wl SR 4 BORHRE 2L

WAEER
2023—2025 K, ATFAENRESNK, RElE K. ZEEERTEFERESBAEH, AR ARNEHHREES
FagK, ARMESAERE, FERPEEPEMEN.

2023—2025 £, AFPIAEAFEIGK, FHEEMEK 8.89%. A 2024 K, AR LIZAR ARG N 10.00 1278,
T AR AT G T A 2025 K, AR SR 165.79 1270, B AR K. K, HETRA R I E R
A 59.76%, DEBARIL A &G LN 40.24% . FEPTAERGE T, SEWCEEA . HARAL a5 TR AR S BCRNE 2350 5 37.87%. 12.67%F1
4.78%. NEIREERETE M. B 2026 4 3 HIK, AR ER 169.39 1470, BT MUBAIRY B LA IR AN K.

2023—2025 4K, A FEIERI ALK, BE 2025 FK, AFAGEH 73532 1270, B LEREK 12.75%,
Hrhmsh i fit i 85.15%. AFEEME G5 FEAILERATIKK (FENRNAMRERIGHAM TRAAFH0 - HARAT R (FEHR
ORI AR RN 404 S ARTIE 4 S 0 H e 3k ) AIar [l st (BN AR TR =k T CRE O S48 AR 58 Tk 5 AH]
Fotbim s f e AR IROR IR K, EIE R AR KT, B EMS T, EE 2025 FFK, AR 4% 280.35 147G, B LA
JEIG K 18.06%, FLHAM % i LLIRTH A 62.07%: Febx b, A 5™ U R AR5 A L35 B ik m 1.26 ASE 4 mifil
P 3.04 NS, KIAGS BEAMNLIL BB UA KR ARG HAEE, MG & s, HEE 2026 43 AR, AFKMEH
FAGHEIL 1000.92 17T, R ALY RE B8R, AN XA TT  (0 T I 5 W6 55 LU RS8R T BRI %

A 2026 4F 3 AJK, A AGLSEE EFERZSAKR, SR EEREK 6.59%, PRGN,

K& 11« AFAmEEERNN G 12475, %)
2023 FR 2024 FER 2025 4R 2026 453 Ak

W3R 523.34 86.54 541.10 82.97 626.13 85.15 636.83 86.69
R R 121.36 20.07 104.61 16.04 129.26 17.58 152.36 20.74
LA KK 187.29 30.97 219.38 33.64 253.72 34.50 240.54 32.74
HAMRATER (G 56.91 9.41 56.25 8.63 63.42 8.62 61.38 8.36
B IR 81.79 13.52 85.54 13.12 57.19 7.78 54.70 7.45
oAt ) 5165 44.09 7.29 44.54 6.83 77.88 10.59 77.20 10.51

E |2 kit 81.38 13.46 111.09 17.03 109.20 14.85 97.78 13.31
KR 78.01 12.90 93.35 14.31 88.17 11.99 77.14 10.50

st 604.71 100.00 652.19 100.00 735.32 100.00 734.61 100.00
E: 1. Ak kGBI PR RATRLE AR B 22025 FEK, AR R AHOE AR, KIS (G —S N BHIRIIEEO S 43.85%

PR 2x ) o AR AL R 55 4 R

ERRERE | 13

P 53

A |



BEZEEUBRHTRAD

China Lianhe Credit Rating Co.,Ltd.

EIR 12 « ARis4si CRAL: 2470) K%K 13 « AW S ALFF K
e 10635 9447 ) _
350.00 . 10823 £0.00% 90.00% 81.22% 20.34% £1.60% 81.26%
3 70.00% 50.00%
300.00 ' . o
25000 — 65.30% 1 58 8% 60.00% o -— -
62.07% <0.00% 60.00%
oo 0 _40-00;, 50000  61.859 59.80% 62.84% 63.82%
. 7o
150.00 5 40.00%
o 20.00% 30.00% 40.41% 39.08% 35.80%
20.00% - Yo A Yo = Yo
100.00 174.00 20.00% . 36.10%
i 148.65 S
50.00 10.00% 10.00%
0.00 0.00% 0.00%
2023FE 20245 K 2025 )R 202693H R 20235 202451 202550 20263

_ _ N KEARE AT ———EEE AT e—— 0 R
— G T KHIRS e—e—miSEfSS2EMAEHE

GORIRIR: BR A BHEMRIE A R iR W95 A R $ L vop R o PORIRIE: KA BHEARYE A R H iRty . W SRR AN A 7 B DR B 58

lﬂi&ﬂ%
2023—2025 £, AFENRBAFRLASHES 2K, RERANFEEME K ATBEMEREEKESH.

2023—2025 4E, AFEENWHIRAESK, FEHESWK 7.80%. 2025 4, AT EWEAWAFEME R, Bk g
TN FEIE .

MIAIRI 2R, 2023 —2025 4, 2 F) 3% LA AN K, 1R 9% A 200 5%~6%. AR5 FI AR USSR AR oAt S2US
I FARBN G A R N E, SR ll&t TR ARV A TSR AE DOV A5 XU, 2023 4R DISRAE FIETHEIILZ G 1%, HEE
FIAF MY IK BB, RRATETHHRAS M BE = I (B 457 06 DU B kA B3 A0 & [F) B8 P2l A 400 2R D9 3, 20 0 224 3 o e 4 v 465 T

ﬁm&$%@,%%ﬁhﬁﬁi@ﬁkomm—mxﬁ,&ﬂﬂmﬁﬁ%ﬁ%ﬁ,EWEéﬁkMAwnE*ﬁ#ﬁﬁm%ﬁ
15 FARAE 5 5 B o R R 2 W E 5 43 008 1.20 fi5. 63.58%A1 32.69%, 2025 FEJRAE 56 Rl R AR IR FT . 2025 4, A
A BB AR B B B, A E AR R AE M R B, R RSO R OR B A B RS PTG 2w Al R A A S5 AL RAR . I
JF 2L SRR B A AN SO s SRS AT R R RN FE . 2026 4 1-3 H, ARPEMLS IR L T BE 10.92%, FiE &40 LK 4.61%.

K& 14« AFBERGESNH CGRAL: 278, %)

HHE 2023 4 2024 4 2025 48 2026 £ 1—3 7

BELEBA 591.71 708.99 687.68 197.49
ERIAP%S 541.99 660.12 631.33 188.11
1418 9% 34.49 38.35 36.31 5.05
B IRAE AR -3.48 -1.38 2.24 0.004
(ETRAIEEITES -4.84 -3.81 -1.69 0.01
Bl 0.28 1.92 -0.96 -0.06
HoAhlad 0.80 1.94 1.50 0.28
FIE B 6.95 8.16 12.02 4.02
TR S ENE R 2 235 1.30 222 1.94
ISS TR S 1.85 1.99 2.08

VORIRUR: 6 A V2 MRS 2 A1 o TR A 45 4 25 e

BFMRPRTITH, 2023 —2025 4, 2R B E B ANE MRS T B, HE IS RCRRRERNGE, RIS T
5 FRAT A A, 2 FLE B IR ACH R TAT ML P AL AR, ARFEE WS AL S, Zra AL AR TIL AL T Bl X
6], B A TR RIS -

KI5 15 « 2025 FE[EAT LA B A LA LE CRAr: 42T, %)

pufle it BB Rl B BRI AL SN EE TR
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A7k 172 434 272.70 6.02 242 1.56
A7k 1/4 534 643.04 17.60 3.68 231

GORRUE: R BHRARE 28w o V13035 A 8 B 4

4 B
20232025 4E, ATSHEIHIESEHPRNRSE, NSBNLET TR AT REIIE RREABEES KT
2023—2025 4F, AFAEHAFIETRFFTARS LHLEIK, AT FFSINAROR S, 5 H %40 %520
W B TUONTAAERE, ONSETUR B — M. 2023 SELIK, AFHLGR DL MBSO, W E % TR, 5
A 7 L R R S A B B TR, AT A TR E— e e TR, LB E J T, 2025 AR BRI
EOHUETE, BRHNILATFSNRA. 2026 4 1—3 H, DA% BRN, AR GE NS IAET RFT,
VR IE BRI U MR

K% 16 « AFIBLEREOL (A 2T, %)

HE 2023 4 2024 ££ 2025 4 20264E 1—3 B

ZEVE AN 673.08 701.21 643.86 194.47
ZETEE IS 666.62 692.05 632.22 221.92
LEEFHENREREERN 6.46 9.16 11.64 2745

PRSI IETA 8.24 12.37 8.60 0.00
BRI 32.98 27.05 9.54 0.45
BRE R A MR SRR R -24.74 -14.68 -0.93 -0.45
BEREINNRER B -18.28 -5.52 10.71 -27.90
BRI AR 359.65 256.17 227.41 43.87
% PSS IR 326.66 245.12 201.92 26.02
EREF AN RETER 32.98 11.04 25.49 17.85
BAUNLL 112.72 98.07 92.30 94.24

GORIRUE:  I6A BEAS AR 28 w0 o V4 3% R 954 e 1
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ATFVEBRIBRRIL—B, {H EBITDA XHH B KIREERE I RFEL0 R, B (RISERE /1R 5R. HEBIHRMBR T R IR
, AF BRI,

KK 17 « ARG

mH Ei=) 2023 ¢ 2024 ¢ 2025 £ 2026 463 B
ZEHIIME RN U (5 1.29 1.30 1.03
b et
MEEHIFE L (5 0.53 0.79 0.78 0.56
EBITDA ({Z7%) 16.42 19.73 22.69
KA G bn 4 ¥R {545 /EBITDA (1) 13.86 12.03 12.36
EBITDA/FI S H (5 1.94 2.03 3.08

GORVR: B Ve AR A A T2 MR A v B O B

NFEFEIEGHR R R B, KE ISR B R th AN 76T, (HBLE I X A6 55 I A AR K RE
Ji75Th, FRFRRIH L. 20232025 4, /vF] EBITDA W AR SCHAE s B8 RFHR T, RIS IRIERE I RREENE, (HAeM G5
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M 13 ARAHOREE—RFAT
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T AR ER EMEL (2o
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MifF 2-1 FEMZEERER (2FE&FOD
m H 2023 £E 2024 ££ 2025 4F 2026 £ 3 A

Wt 55 B
MERE™ (2o 78.92 102.02 135.38 114.54
MK (278 94.96 91.48 118.33 123.20
HAbRK (B (oo 117.60 115.72 134.09 136.48
e CIVT) 87.14 115.41 89.70 96.14
KA B (270 22.60 2233 24.57 24.57
e (i) (L) 17.42 16.65 8.93 8.55
EETRE (&) (i 1.85 1.81 1.24 1.24
e (2o 744.53 811.79 901.11 904.00
ST BEA (20D 52.78 62.78 62.78 62.78
WS E G T, 56.12 63.31 66.71 68.29
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FEEB (278 6.95 8.16 12.02 4.02
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eSS (FD 0.53 0.79 0.78 0.56
EBITDA FEf% (5 1.94 2.03 3.08 =
A5 55 /EBITDA (f) 13.86 12.03 12.36 -
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W H 2023 4 2024 ¢
Wt 55 B
MERE™ (2o 45.60 57.87
MK (278 79.32 69.10
HAbRK (B (oo 234.04 250.57
e CIVT) 225 0.70
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EETRE (&) (i 0.12 0.00
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EBITDA ({Z70) / /
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ZETESNIMERERH (LI0 2.46 0.05
BRIENR SR BRI (170D -24.74 1.48
BRGNS BRI (170D 21.68 8.13
W 554845
B BTRUE B (VO 6.26 6.58
TR (O 4.15 443
SR R (O 0.71 0.73
MEWAL (%) 102.36 97.41
EOFEZE (%) 6.47 5.45
MBEARWEERE (%) 2.47 2.94
WEEEWAEE (%) 1.40 0.39
SRR (%) 0.93 1.07
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ZEE M ETMN N F it () 0.83 0.88
eSS (FD 0.34 0.49
EBITDA FEf% (5 / /
5 45/EBITDA (i) / /
E 1 A EIAREI B4 A i ERAN TR, EBITDA KAHSARR AT 2. </ AR B AR MG, - fRREIRAEH ;
GORLRIE: A BHEIRE A B # T IV 5% i 3 e L

3.2026 4

2025 4F

79.38
87.33
264.76
0.77
122.82
1.99
0.00
791.34
62.78
0.00
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150.46
32.54
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456.37
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0.03
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0.08
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N 55 TR R 2
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