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AR, BafRI AT R SR e AR e, B AR DR E U L B Tl 5 R S A U AR R it A
FAVERS, PRI AT, AT, RS2 BT RESEII, SN ESTE S . A RIS T A R A Rk A E 3 A
PEAL S A B TR PR A R PR A B e T REAT I SE PR ) 2 SE RN LA, RRSEAR T PR SR ) 2 BT S B SO
B, SETHERIRE B R PAT A RN 2025 4, AFSER RS (FERE) (THEEBHIE) (RS F A 54T N E P
CHRAE I 7E P30 22 350 2 PR il E AAZ AT

Ve BT AT, A FIEESL T AR IR P PR 0 0 R A L, B4 R PP OV R 5 17 2 Wi B B H 7 S LR . R BT
AT FE TS RYE A FA G AR F TR, 2023—2025 4F, ® WU A FIE AT 3K 5 T AR RE T 2000 55 4%
TR, A EERILEE AT R

WAL, 2023 —2026 £F 6 AR, 2Aw] 52 FINESR M A1) A BN BOHRAT IR M 6 Bt S AT B 138 B B8AT 1 R AT 5
S FPSIE R T REER B TS5 BEWS S MNIEIC KA BN BB 55 A BRI A7 . BBt 355 & 2 54T
NEBABIL HINABOL S ER . 2SS BIARIAL, B8 T AR 0 FRPUAEATE 2 BT B e R IE 2R
SE LI ST T o A1 BRI, 2y A% MR EOR e A 1A BB AR IR A SR N AT 1 3T, R AR IEH A s AR R
AHIFE
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R &Rk T
AFRBILTREENEE XS E AR, REEFH S TEHET.

Ox FVHRAE W R K on w55 R R ISP D TS T BN SR A i XU B BRAR A AR KIS E B AL R WA EHES N
HTEHEMENEEHEE RS, FitRie, @FFHR L TROREEER A, BRREE, S50 230 724,
DR PR T L S AE A o

O S ARAE A ) A XU B B 4 BTAT, B SR S A R S R R B AT RE R SO R v, G
) RS B AT XU R A B A . KU A S X A R, T LA B R KU PG 75 55 . A T RE LS K
EHZEAR, NEFLHEURFRNE N . A7 EH LT B T2 53 SR IE A i XS B A B ST, 6 R A B R KU A 9 32

PAERGE VT RN ESE . M BN QIR R R

N T2 TR AR T S A BBUIHLAE, X i R P ARAE T S5, BRAT AR R SCAG, ST S B B AR, Rk
WSHE B A AE (K 1R B R B Sl . AR GEEHZE TS E MR AL, ASTRBER NN 2 XS B TAR, HEShH
RN S8 5 2 R A PR RO AR I L R XURS A B AR R . N BB E AR R, DA DA AR B AR .

O3 T SE R B O S R DA B AT XU R BT, A XN B PR 40 R Bl 4 T XU B A, BRSNS AN
S T A B A, A S A B ) AT I AR« A5 R« R XU S 2R IR o A W) i 58 T 08 8 B A T A S B B W] IR
BT U, Fie 5 O R A 7 BT A S A BN W IR P R KU, 4R R MR SRR AR T A S A B A R 145 B KUK

AFEEIT 53 SN B2 7] 51 57 N2 B B R BRI 58 — SRAE N, ZRHE AR B XU B BB AT, ZE W TAE R
SRR TERAT A 7 A SO, HEUE S A R R BRI B AR MR R IRZER, MIESLUIS b VRAG . BRI, s, N
Xof AR 7 KUK o

O\ RE A A A T XU BN N P9 B TV, S ST 4 T XSS B PR 78 VAR R HEAT ST . L B AR, IR
FHOREAARL B2 N 53 BE C e S B v R I 1)

AENE R R TR 55 o ss . 285 RS AR 5545 . 2023 —2026 4 3 AK, AFKRKEE
RAG R RS S o BB 2RV 45 T5 1T, A B PEA AT UKL 25 /71 5 ARG B P e S 4% . S AR R B B I, RAG B U P DR R R
PRALA B3R 7T RS REXS AL, SR 28 10 R B B, RIE P55 AR 44, 3D 55 AR BT IR R XU o 483201 55
i, A IR B B Bk 45 LA R R O G — S B R L RS, o WA 3 S AT ML X BT RE PERIF T S 77, IR EE S5 AT
W EBER R H BN SRR E R %, 5l SR CLM. ARSI, ARFERNTERERNETRE S0 Fa— gk
RRRGEE, PATAE I 53 F A5 KRS RN, SR AF SRS, AR5 A AR RS B R HHIRAE
WSS T7 T, A RDERAE R RN, SR SRR BT, HEERT IR S RGU AR, TR XU R N b R X £ 5 R

P
Ae/Jo

t. Zg5th

ZERR

2023—2025 £, AFENBRALREE, WEEEVSHEEAAATRREERARKIE, 2025 F£H EEHETFATREBRES
BRAESY, EFRLESBRAREXETRE. 20264 1—3 5, ATEVRAREEEK, £ESGHRESL,

2023—2025 4, AFENMRNSIEH . BARAA K. Hirb 2024 47, ARVENVSONFILL T 1% 8.36%, £ RERWITThiiE
B GWANTFNTESCRITE; 2025 EREIEK 6.83%, Ho Il a &8, PUIRSAMBEHE B SN RIS A gk, (H52
(] Bl 35 WO PR R R R, 8 NS AR AT ML RT3 7K CRIBIAT ML P 229K 1 38 4 19.95%)

MR, 2023—2025 4, W& & BSR4 N A B — RINRIE, 155 T T80 RIS HOE BRE A 8] REFI 2
i, 2025 FEE B ML 5 SISO A EE IS K 29.85%; HLAMIAR SIS W Jeimn 3, B2 R 2T MBI shm, SR RAT I
S G\ SN BB TR B I SN RE IS . R EEOR, LR EIBEE S K BB A A e
ok U 2 IR RS BN, 2024 8RR B R H BT/ 5 AssetMark Financial Holdings, Inc. (LA R EFK “AssetMark” )

ERERIRE | s

FOANA s N



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

R ZEERiE (B GIRAT (BURER “BReE (FB)7) WEHRTHE, WS TATRE — kR334 5 0] E %,
2025 FE Bl W R LR B HARIRN EEAIEF BN . BEA TS B BCE A 7 T A 2%

2026 £ 1—3 H, AFEWIN 104.22 1256, FELBK 41.48%, T2 RE T HRIER AT 408 H0E ek, A=
EE. VMRS BBl 55 % L & RN A 1 T EL.

KR 4« AR B SHY

o R 157.21 42.98 122.17 36.45 158.64 4430
Bt IR SS 67.89 18.56 48.68 14.52 69.33 19.36
PR 28.86 7.89 1433 427 39.59 11.06
I Bolk 55 79.26 21.67 111.15 33.16 59.18 16.53
HoAth 32.56 8.90 38.86 11.60 31.35 8.75
A 365.78 100.00 335.19 100.00 358.10 100.00

BERIRIE: IS BEAE ARG 24 ) 5 i o A

Al B ZE S

() HEEHIS

W Y S AR TR A 2L % . SRlr= A S BT )k 45 DA KA Al 5 A

ARF SRS RS RE, 2V SGRARSY; VMDA Z, BEAELHENREFREBRESME.

IEF AN G 255 EEONRHE R P TLse R . 4. . Wk LIRS,

AFESRERRER. WEEHE. miERELSVRER, HEHAFESREME I E RS GET1, AW BRI 25
FEH— BB RSR R, MBI, Rtk EHib. SIS RE ST, IRTFE T A ar B I IR SR S R SR 5 . A )
FREEsRAL £ Al B XRS5 T H AR R 5k R, AT & T & A AR 55 T RE AN AR 45 3% BE,  7EAT K
RIHEH “AL TR APP, F 14T AL IKSINHIAE S RGN, N7, #E 2025 K, AR EIEFR <20 8 N FE
WEFA BB A M Ss2EI N REEA 3906 A

AR SESZES S5 7 1R, 2023 —2025 4, A FAREESESZIES LSS NFRERIE N, 2025 4208 109.12 12756, [FILLIETE 49.24%,
TEERAWIHLBGRIR A 7 — S 75 LR REATE

RGNS, A7 FEIEE FAFEREIF RS, TFEK, ATFFSNRIEEES . R4 Wind giitEdE, 2025
FHERMRRT B R AT P HEZ ST, 83 2025 TRk, ERMRIE 9 ZHAF . 42 FHTE G, HAAEEN 4 NEFET
17 ANEY, AREEAZ S fhF 164 4~ A FSRHEMNFE TR 1B L& 1B R 3L 245 K.

AF LU R E P Z RN Z BRI E TR N T, hEHEER M SR ERER S RE, AR RAEZ L
I 4 B SRS B 77 G B AR T R . MR A B NG EUE, 2025 4B, AE &Rl RE BE (RILEE M “RRER” M) 17095

R, &R RE S (RIS R “RRER” 40 6732.56 1470; FEHE SRR, BE 2025 FK, W5
305.92 147G,

2023—2025 4, I BIERE AR KL TR TR, ArHERSL S FIRNFESSE M, Hf 2025 FESLPFR
85.76 170, [AILLIEK 43.66%, HLIMRIELSAEFH S FIANE; HIRE LN S INSe a1, Hd 2025 FEPLFIRN 5.46
f2.7¢, FIHIEK 14.46%.

REBRAFMWLS BARBTESRS, 2023—2025 FR, RMGERBERI LW, BRI S RN, BERAT
BNV NIZS LG Ty =

O R GEA Al 55 3 L S R A S A SR T Al 55

ERERIRE | 9
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R AL ST, M b, AR R KR REE SRR QUL S B SE HEAL S R, kg b,
AT EREPATIREBORE R, smibriis g, HEl s — MRS, 51 SMEEER PR, 1S54 /1. 2023—2025 4F
K, ATENG RS AR, RN IRE SR O, BE 2025 4K, AFRAE DR R A 1840.89 1270, ik
FREAREEBI Y 280.00%. 2023 —2025 4F, ARIEE AR BN RE S, 2025 40y 78.00 1270, 2] LATRAME IR 5t
BB H B 4 IR R vl 2%, TE RV AR I 22 S il 08 4 (015 P XU 5 B3 I DL R 7 R AR5 FRRUE S5 RS 0, i
P SHOETY F S5 S AR E R R N LR S R 2 AW EIORR B, PP (vt % . R 2025 4F R, AwEhH ¥4 Rt
TR IRV 2 2801 23.70 1200, FHAE =B CF SR8 =M B R B2 S A TG F Bk R AR5 FURAED XU I P -3 988
AN 92.74%, WAEUHER 1.69 1278; b5 B L.

JBe SR B A 2 R 28 T T, 2023 —2025 R, A R BCERFH ARG 5 RAERE R AR B 2025 AR, A R BRI RS
W55 Fr B AR AT 161.80 1475, “FIBLARBELLGI N 254.42%, Hh R PSR IR R 62.85 1270, FRIMKS A E R %1 98.95 14
JGo 2023—2025 4, A E|BERB RGN F SN RIF AR D, B R H IR 3R T TS A 2025 FR, AF
SN IR G R PRk o 52 AR B K T AR AT 57.67 4470, CHRIBMEAES 4.92 1470, HA CaINEE = B i 22 i A1k %%
WK AR 4.72 1270, CiHREIE RS 4.72 1270, Wl RE 5.

2023—2025 4K, A wEMERNS AL RS2 S HBUE K I R aE B, b TAT AR K

BIR S« An]BEARR ML S

mE 2023 45 2024 £ 2025 £
R B R RAT (1270 1225.15 1301.07 1840.89
A R RSN (270 78.39 67.73 78.00
JAR BB 25 AR (278D 260.49 162.01 161.80
JBZE LS5 RN (278D 2.74 1.46 1.38
fEH ST (%) 64.67 70.92 92.65

MV 55 RACAEE B AR B e R b 55 455 [0 A AR A 6L 5 3 P RNSR AP 55 1 R AR AR, 5 SN IR B il 58 77 o S o 40 e A O T AR B o T AR AP FE 2

&=
=
N
Ve

(2) HURR S5
WU AR 55l 35 AR RATIL S5 . BRI S . HHu S Bl S A 55 Sk 55
AT RFBITWFRFRBETALTES F7, 20232025 FBAE T F I REEIE, MEREILSIEEEEK.

PR AT S EEAERB A . SRR . MR sl g%, FERTARERKEIEE . 2023—2025 £, A#A#%
TSN ZE a1, 2025 4524 31.58 147T.

IR TS AT, 2023 —2025 4, 32T REUR M, A S A E RSP EE . 2025 £, R Wind SoitdE, A
BB E AR (SEIRATFRAT. WA, Bk, e, e, nIacifii) 40 B, FARE S 667.12 1470, FAREHF
EE K 21.52%,

a5 T, AT RS S LG R A TG N R A T ERBER, 2023—2025 4, AFMEHFHZILS K
JRRLF, ABSIEEIEK. 2025 4, AFSEHEHGOMTE. RO RIT, RUKES 82 AT 223.70 L tufiidz.
290 HA1 810.72 fZuRHEAIH i F5 . R4 Wind FEiTEHE, A 7] 2025 FE4 A 67 FAREEUR 4062 B, FRHSEH 14115.20 12
TG, FABE DR LG 8.91%.

W25 i)V 25 07, AR S SN EATY, KEZSHEEEM. 2025 4, R4 LA A AT Rgh, AREE
ST VA 55 A1 i () B A% 2R AT MR 8 B, SRR ENE IS SR 8 B, AT HER N s PRIV S5 i) ) RS T A
Dy AR B 16 B, SERECR 12 8, AT A BN

WAL T, 2 RV R B SRS A P s A2, RIERBAT — RS, RrEEARHE B B K AR 2 R IR B A
WS . 2025 45, AF]SERGH —HREEFTUE 10 5, [FIREEFE, BRE2MA BAE ZMEmISpE&miE, I8, £
5] 5 8 AT 2025 4FIESS A RO SR, AR S .

PR
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EEERRERBERE, TIHEB SR

FAEAFEN S FEAIE NS ABESELXREIRMETLENEESMS, BIEE. BHE. EMMESE.
bh, IRNEEAL R SRS . BEESR . SRt A . ATA ST SR H A IS AR 45 .

AT RIEENW S RGNS, B P FR, ARAFER S KA RN SAZ 0% P IAR ML e . — 3N E SRR
WH %, MESWHE RS ESE, 1 URE B KSR AZ O 5e 83, B TR R =M Em 2 o2, #E
2025 K, FEEFEE IS Btk L&M= i 15127 R, SR 6070.71 1270; FE4 MRS5S Bt L2r= 8 22085 R (SR
BPE i 1580 H), MRS HIEL 13553.25 1270 (FARZR BTV SS FIRE 5268.52 12700 MRIEH ENEF BT E L h &85 2025 F
WEERST, AFRASEEEFTE & R A REE T HEAZ I,

BT SHASHE LS L ITHE.

WEFE SR B Ml 55 S BRI SOV S5 MU B B0k 95« B ENL 25 TT T, o8 W) EBEOA % P S b b MU AL T L & IR 55« BLA
ST, o F B R A 2 T IESR e i LIRSS

2023 FLK, AFFFEEENIARIRICE, PARITIESRISHTT. HURT TR & 0 FC ST SOk 55 1A &, Mg eI R e
B, RAGTTMEIZE, RREMOLS AR, JFRSERETI R T 6, MRl . 2025 4, AR TFRZ ALK
TGS, KA 11729 § (HICRT), HAAWFRBERSS 65663 7. TRIHIERI 962 3, JF2EIMER Ik
TG IR THITE.

HURIEH Bl 55 R Ak 55 B — Al P S AL IO IR S5 1R R R RE, b 2B KL 2 7 B i Tl R A 4k 55 &4, i
2 B0l B PN SR M 55 AN BT KB HBREh, M Z AR SIS . 2025 4, AHFEEST G R 20514.28 /47T,

2023—2025 £F, ARBRBER G EIMBERGE, Hb 2025 ERBERFS FERMINE L, REHRTICMHESERE:
BB B A RMMETsh R a8 2 R .

HRAE G5 EEAFERGE . FICC 28 5 W2 B3 4MiT i A8 Gl %

2023—2025 4E, AFFREWEIANA RANE S 2 AN, FEHE A K 9.80%; Hd 2025 44 171.86 1276, [FIEL/N
IFHE K 2.49%.

B2 h T, AFIFRRE. ETF T4 LREMBRE SRS, HNERCIRBE .. SRATA W & Emrs MM s A7
FEERI RS E AL DR R, Bl b KRS K AIH R %, WE5EHE L oS sl 51k RAELE, REiEt
A B A SRR S R 1. FICC &5 5T, AT RARATI AL 5 i 135428 FICC ffTAE TEMEE 5355, JEM
HEATH NI LGRS, UURBRHEBRE 555 ; ATHE— D52 WHELE, AT A8 5 5emg, st 2 bIRAERS 5,
WRYETTI7 B 4 RIGRE R IR E, Mt SRRZAEN S, S REN ARG, B2Ek. 9AMIERE ST, AFREF A
WA OTC 4xfhi &, TEAREM I Bk, /MNIRRIIRE FBIESS, AFRITE S BRI, U OA S ae ],
W HFA . FEUNBEZ SRS MELEN . MRS QR Rt R A RIS S OB, MBENCE., MEEs
TR ARG R .

2023—2025 SR, AFHEFHFFE MGG . AN, #E 2025 F£K, FETINFIRBEHT A I A T EHEE, AFHESR%
OB EEARIEK 34.29%, Ho ik, BE. AGREER ISR EEREK 12.27%. 87.69% 44.27%. W5 E =451
KF, 2023—2025 FR, AFEHFHREUGFFANE, HHIBZH 50%; BB G N, ASRERT &S LT,
2023—2025 4K, AFMFHHFEE LI ELEL.

2023—2025 &K, AF (BEAFOR) HEMEEEUES L HATAE SR AN B & B 2 IGE S5 b AT A W R A8 546 B
WeEh, WEE T MBS (<100%F1<500%).

B 6« AFUEFHR B

2023 4ER 2024 4R 2025 4R
A P o S Gk W o
eom) (%) fe.om) (%) (fz.71) (%)
i 2619.63 54.58 2294.94 63.78 2576.62 53.33
il 1235.54 25.74 567.35 15.77 1064.86 22.04

ERPRRE | U

Y B VA
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NFH4 617.67 12.87 610.76 16.97 881.17 18.24

FF A4 223.44 4.66 35.49 0.99 55.96 1.16

el g T 3.98 0.08 29.44 0.82 38.01 0.79

fFFETHI 0.29 0.01 0.17 0.00 0.78 0.02

TR 9.91 0.21 7.95 0.22 4.08 0.08

Fofty 89.17 1.86 51.91 1.44 210.39 435

it 4799.63 100.00 3598.02 100.00 4831.88 100.00

B S BE JIES ST SRR A (%) (BEAR 04 28.58 26.98 56.81

HE AR RS AT AR AR (%) (BEAF ) 366.74 254.96 305.53
T e RO R Ry R AU ARG TR B, RO AT SR

PORIRIE: AFDERIRY, BA
(3) BEEHVE

FREENF AL AR B EH, AERAESEH., BEAr B gk s%.

AT BEEEWVESEHRBZES T, 2023—2025 K, BB SRS .

AEHEHE AT B E NS BET ERFARERRERZE, FEVSARBEST-FHNS . B—E7HH S TOR~E
VS FASZRE SIS (2016 4 8 AMBAFZEESHE, SAFAMTEEAFAEREEIIN S ERIEE), 2025 4, £
PSR G0 2 R AR R RS, AT B ARAT B IR SS INT, IRZIEAE KR I T % =2 85, 1= 3:30#%
PUEHRE D), RO R R RS R R, WER R A Ay A A B SR MRS Wind it U, 2025 4, BREE I ABS
TRIEE N RATIE $0E 165 3. RATHE 1380.40 1276, HHELATILEE —.

MEZFCE IR E, 2023—2025 5K, HREE ZHE MRS, % 2025 K, BREE R EFEMBEE LEXR
WK 27.36%.

TEE = MEE KA, 2023—2025 SER, HERRFESVZEIN S MBI, 2025 ERATHEHESTE T 409 1,
B P TN SRR K, 2025 RS THEH A - RETR 872 K HIMHE A EHN S MBS EIE, 2025 ARG 1HE L0
TEITRI 299 N AFEEESEI S IBE LG, 2025 EREGTHEFHAFHEE 5 43 H,

=g S

B

|

B 7« B B SSI LER

2023 4E3R 2024 4ER 2025 4ER
A HIHR HR
LA i N2 1307.51 27.50 1562.32 28.09 1641.76 23.17
A EE S 534.18 1123 632.71 11.37 1355.28 19.13
Uit = SN2 1954.02 41.09 1980.95 35.61 2271.48 32.06
AGFHEE IS 959.38 20.18 1386.69 24.93 1816.12 25.63
At 4755.09 100.00 5562.67 100.00 7084.65 100.00
GORIHCHE: 56 25 V05 HLAE 24 w2 JUTH 7 e

AR RBFRES BTSN, ZHRETE GEZRLLE, 2023—2025 FERESRFBRAMERESIBK .

A FEE AR T A FAERE SR BASERBOE & E WS, OB S NI S8, 2023—2025 4, #£35&
AT I H A E AR SIS BT s, 73BN 4.99 1478, -6.21 A JGH 11.49 1276, #E 2025 4FK, HERESHE LH
ZRFARENE AL EIER R R G 2 % RAF SR SRR B S A1 33 1, B GO 649.19 1270, &itsid)
M 486.14 127G, 2025 4, FRFAZERAR Bt 0 H A 50 4, BEEHET 17.49 14T,

AFEGEBEVSRBREF, XN AFBFVRREFFTR.

AN F R BRI ECE A T RS (2025 RN ARG 41.16%) EZRMAE (2025 RN T FEELEF] 49.00%) JF AR
SIS
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MR E . AR AR, HE AT IR RN, HEE T A, Rk, ZIRET BHMA R, MEHRAET
BIER S AR R, BE 2025 4£K, FAEESEH RSB A 28278.68 1470, Hirb, AZESE R M A 15125.66 12
JGo 2025 4F, ®THEEIIEMILN 87.67 147G, #FIE 27.05 14T,

HEFRAAFR AW A TS ST RO R BE R mE, SR E A, A 2025 K, ERMFEE RS 8729.64 147G,
Hrp, AZSEIT RS T 8452.46 1270, 2025 4, EZMEGSLDUE IR 21.52 /27T, $#F)iE 4.55 127

(4) Efrlk%

ks R RES RIF, HRUFHRBELFEE. 2024 FF, AFHETAF AssetMark, FPARKBFWE, HZTUZEA
ARk,

NFNEN T AT ERE R LA REREE (FB). BRIER GEED AIRAT (Huatai Securities(USA)Ine.) (LLR i
PRCAEZRIESR (SRED 7 O BTy AR SiaE TR E E RS, 55V A o 2 E X X .

T T I, AFFELS EERERESE (F) 2%, FEAREBRANLS . FICC WS #ATI5%. W& 5 M
HEENSE. 2019 £ 9 7, HRLE (G P8 TR AT, 5 A8 B 88 4 3RAEFE 52 UE 98 5 95 S H LA %
%, BEAZEFHRMUE GDR RIT 5SS MARERS . 2020 4 12 H, HBEEE (FIB) BONE K IA6 3 BT /7 7o 1w &
RHLR . 2021 4F 12 H, #EREH (F EXBCVCHTERE Fa4F A5 FE (Turquoise) 30, MONRIHEIC AT, G54
S R PR R P R R I 5 . 2022 4, BRER CF#) IEXIUSE BB FTIIAR B BOW A7 (SPAC) 225 it
Z 5EGHE, R E MBS Z R NER T TSR AR ET T LA B Bl A BRAEFE IR S AN S SR L 2 3R, Ol 2022 4F
VASIERUAEAT I XA S TG VG 5, SRR I & ST RSB ol 5 IONLA . 2024 48, HBREE (BB (Fh “BiE
HEIAE” EHOR SRR R B B AR SRS AE G TR I AR R 227 4% (TOKYO PRO-BOND Market) ZKHH 4% .
2025 4F, AREEBLSPRER, RIBAIMTSTEIE, £R8E GF) TR 22 IR PO (RETH, REHNEMNEETHE

AssetMark 7T, A 7T 2016 F5E UKW AssetMark . AssetMark A2 32 [H 415 (I G0 58 =B 7 &, 1E N5 =7 SRIRS L,
NP B IR SR AR RS R B S E L B SORREE. WESE - RIRSWHARFE . #2024 4F 6 AR, AssetMark F
ARFEEIEN 1193.87 {2£70. MRAEAF T 2024 4 9 A 6 HIEFRM (ERIEHFBDAE WA AT HE R EZR A A
AssetMark Financial Holdings, Inc. 2=#RALTE BRI A 15 ), A R B4R H A B4 58 7 A R 2R B PRl B 45 B IR A R BTdF AssetMark
4RI (5087.38 JiBEEdIEL, £ 1 AssetMark CAAT HEB ) 68.40%) FICFALIN[A] 2024 49 A 5 H (BURRIAK “22
FIA7) EREE], BELHIN 1793 123%75. BRHAER, AFAFFH AssetMark (R AIRAE 5 AL B I 5574 95.99
fe78, PRI 63.36 /47T

EENESTH, AFREENSFEHTFAFRERIES CEED fItgE. HBRIES EED T 2019 4F 6 H4 3 E ST E
JR%HE, SRIFGLAE G IR, ATEEETF R AL 5 w5, WFES AR [ MU & IEAR L I 55 0 25155,
T 2020 FIRA HEME, JET 2021 FIRBAEMER SHHR R ZEITRIEFZ IS HM . 2022 48, HBFRUESF (EED FGK
MEBREHR G FT TN T 2023 ERCHEEBAT P M N AL T 2024 35555 E H A 0484 i Tk DU S E 44
WA AR5 2 5 BT PR B 22 L ek s T 2025 FE3RMGEEE EMURA L LM R CEFERRM. 2l sk, fik. HA, K
B PR EE A5 5 FT IPO TR I 4 i1 ek . 2025 4, HEFRIEY: (EED FRafEil b gl 5 b B M B N B5 55
LS5 IRSs, S 5B FHFIWAS S, AWiHGIE FICC W5558 57 ik R, ARALEE BEIEsh b R AL o

Frmdol g 5T, 2022 5, RIREFREFINS S T 4 ¥ F A ] Huatai Securities (Singapore) Pte. Limited. 2023 5, #ihndk
TN RERASHTIN I S B AE BRI AU 1) BE AT 37 IR 55 PO RO 4 8 25 T 1) BE 5, RSB N S S T R IE S5 28 5 S AR b R B Mk 55
2025 5, EINHCT A B IRASHTINE G b R SR AR R A ML R R L S 4R R R R SRASITINIE 5 T EMCAERAT AN
Bi. RBENETGINEAER T F R 2025 4, BT ARRSHEIE VSRR, AW T X EE B R 71 M0 7.

RRERE
A R RIS, SERIEE, RIEATR .

ERTRRE | 13

P 53]

\

‘u
owH
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@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

N TS TSSO BT BN R A AL R ) B R B RAT . AR BV O, RREEHESIN A AN )
Gh AR BRSPS . A ]S T O R SRR E . ROV IR LS, AR O L, SRR RIS T I
EEHSMRS R IREN” b KR, SR REIL . EPR AR PUERTH B AL, SRSy BARE ). FE ST
$ ) B G RBH SE SEAEAT AL AL, RREEIE IR T2 5 900 5 E R SE4 ), $13E —BHRAT BAT RIS, RAEm L BEA
FIPER, BOREENERIPIES . KB R GIEE, RS SLAR LBt AN G A T 37 1 e o R o ik 0 =

AN i

AT 20232025 FE SR G A K STPIRE ST G B A Fit, ZFEM SRS B B TR R R
B, AT 2026 4 1—3 B S EER R ZwH T,

2023 —2024 4F, AF IR S EEE A B ST BUR RS TH ARSI, 2025 4F, A FIZ R EGE R AR MR ME G R
T ORI STt A 2 & (S THENZE 22 S—& @ TR AR MME, BRI RIS R G 5 BN A E S
HERAFIAE BN, TR B 5 BT & AR AR & B TN E I ZH0 T ARE IS, AFHE 2025 41 A 1 Hilg$ar Lid
S EUR, R B IR EENT 2024 R I 55452 Bln HEAT I8 S0 2 o AN YR ST S AR 5 St AT B R R A A S TR
AT LE A IA]E L USN IS AR 27 K08 T B

2023 H 2 2025 5, AFEIFGELEKREN. 2024 &, AR TR T AT AssetMark &AL HE, AR AssetMark
WNATIEIEVEHE, A a AR S /D B RS S5 /D B0 45 BEE P2 A T KR .

gi b, A EI S EHE T LA B

BEFBES R

2023—2025 £, AT ARSBBEIIEN, £WHEEIEMEK, K EEF. BE 202653 AR, AFAFEEHRELEHH
F¥E LERFHEK, RESHBIILUERRNE.

O\ ] F EEIT S Y A W Al B PR R AT S A RS BRI H LS R B AT R, mhi Oy RS £ k.

2023—2025 FEK, AT FAGRFRSIIN, FHESHK 9.70%; fUELIAAAFNE, BE S EIEE 65%. BE 2025
AR, AT ABASE FERK 39.84%, TERAXNIMEEEN S GG AT HREHRE, AmEERRT, T
SRAFTEER AT T H s NAT A R 3k o B A F RAT R I A B 5 S Aot s Sz H (9] G fh 5 7 O R 45 FE s, B4
DU IR, ACH L SHE A HOR S P LSRR ST R AT R B AT A 4 BEA 5 2 A 7 R AT I
AT B SR BEAMRUR RS AL

BI% 8+ AR Lk

- 2023 4K 2024 R 2025 4R 2026 4£ 3 Ak
H
HHE (%) €8 Uz | B (%) |&8 (zx) | S (%) B (%)

st 7232.91 100.00 6223.77 100.00 8703.51 100.00 10139.33 100.00
RUR Sy BA 5 5736.24 7931 4339.54 69.73 6263.23 71.96 / /
B A i 1496.67 20.69 1884.23 30.27 2440.28 28.04 / /
Ei-2 R P et WA 526.71 7.28 404.48 6.50 364.22 418 531.22 5.24
AT R B K 254.76 3.52 288.53 4.64 603.29 6.93 601.40 5.93
S Y [ ) < R 5 7K 1440.56 19.92 1210.48 19.45 1481.57 17.02 1847.35 18.22
AR LSRR SR 3K 1447.01 20.01 1845.87 29.66 2409.10 27.68 2961.52 29.21
JZA R IR 1102.87 15.25 722.96 11.62 1061.37 12.19 1194.85 11.78
RiA} 1598.16 22.10 1154.59 18.55 1830.92 21.04 2176.50 21.47
Fotl 862.84 11.92 596.86 9.58 953.04 10.96 826.49 8.15

BERIRUE: IS BB 24 7 W 554 ot B 5 It B L

ERERIRE | 14
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China Lianhe Credit Rating Co.,Ltd.

2023—2025 R, AFEEGSLEIG, FHESHEK 5.90%., BE 2025 FR, AT EEES B FEREK 43.39%,
K. EIG S A B in. WRSSERIRE, ARENFS SHETHRER, HE 2025 EREIMRS HH 62.24%, 5554580
FWINE, TR R,

MATAFIKFERE, 2023—2025 4K, AR BAHE=AGERLEE, BATGER KT BEA R DR T/ 5UGUR BT/ 55
FebRAE M A I ER
A 2026 4 3 HAK, AT

TR AL ARG 16.50%, T2 ARSI R i 58 7 k. AR S SR 23R AR 65 27 18 o e
Bl M EEARBUAK, 4

AR AR 14.17%, i85 ABR G /T AR N £
K 9« A A 155 RALFT KT

iE 2023 K 2024 2R 2025 4ER 2026 42 3 AR

£¥HE Uz 4351.49 3403.00 4879.65 5571.30
Horb BRI (127D 2732.18 2238.26 3036.90 3382.58
K% (oo 1619.31 1164.73 1842.75 2188.73
RIS . (%) 62.79 65.77 62.24 60.71
BAR=ARE (%) 75.89 69.34 75.16 /
FRAMR (%) (BEAT O 22.15 2725 18.97 18.63
WU (%) (AR O 36.51 46.57 3428 31.38

BORLRIR:  BA BB ARE A 71 55 S AR 5 R B

A TR IR R R IRLT .

A FIFA S R I S A B LA R A R RLUR AL TR R . R 2025 ER, ARMRBREIIE R E T 1648.55 1478, RBUR
MR G R B L E A TAT AR m7KF . 2023—2026 4F 3 AR, ARmaIMEE & R A RE RERAE R BT, Wshitkiairk
PARSF

B 10 « AFNRBIIEASCHEFR

450.00% 409.47%
180000 24.62% e, % 400.00% p
1600.00 22.36% oen . e
1400.00 200% 350.00%
1200.00 20.00% 300.00% 260.99%
1z, 1000.00 o0 N
= K 0 0,
76 800.00 250.00% 19037,
600.00 10.00% 200.00%  152.51% — % ¢ 152.57%
) 142.38% -
400.00 0 by
000 5.00% 150.00% — 13084% — —E
' it
0.00 0.00% 100.00% s
20234EH 20244 K 202545k 20234 202445 20254EFK  20265E3 A FK

T EN S ((TC) et {5 S0 HE 72 B (%)

GORIRIE:  HRE B ARE 2 ] ARG 12 i 1 o M A i AR A

BT R

GORIRIE:  IRG BB ARYE 24 7] DR 2 i i s M A i AR A

2023 £ —2026 ££ 3 AR, ATFPAAPMFEEK, BEREHRIT.

2023—2025 FER, AT A ENE e, FHE 8K 6.58%, FERNT KT KERE 55 LFNEBEENH. B3 2024
FER, NF/DEB AR EERKIE T 92.92%, FERHEIEER T A7 AssetMark BAUTE . A T FTH & BT LLEE A AT
RAPECRNE . — MR T 4% e HABA S TN, I &G R e v — R

ERTRRE
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China Lianhe Credit Rating Co.,Ltd.

FlE B, % 2023 —2025 FEFNE, AR ELR CEHE 2RISR 38.83 1270 46.94 12 7CH 49.65
1275, 2350 G4 AE V8 T-BEA B B R R ) 30.45% 30.58%H1 30.30%. HikRE, AulLiE—Kk, BAAIRESHER R, F
T B AE S AN TR EIVE ] R 4.

B 2026 4F 3 AR, AW PTAHFBGEIEE EEREK 2.16%, HBE EERBUA K.

KR 11« AR B R4

2023 £ 2024 ER 2025 4ER 2026 4E 3 AR
dkk (%) &8 (zoo) | S (%) W (%) &8 Uz | HEE (%)

BRTRAH A EN R 1791.08 98.29 1916.74 99.89 2069.39 99.97 2114.07 99.97
o A 90.75 4.98 90.27 4.70 90.27 4.36 90.27 427
FoAbGs TH OkEukg i) 257.00 14.10 283.00 1475 333.00 16.09 333.00 15.75
BN 696.02 38.20 688.38 35.87 688.40 33.26 688.40 32.55
— R T 234.58 12.87 254.85 13.28 280.86 13.57 281.19 13.30
ARG B 424.31 23.29 486.94 25.38 558.72 26.99 606.52 28.68
HoAth 88.42 485 113.30 5.90 118.14 5.71 114.70 5.42
DEBFRNEE 31.09 1.71 2.20 0.11 0.57 0.03 0.67 0.03
FEEN 1822.17 100.00 1918.94 100.00 2069.96 100.00 2114.73 100.00

VORI 1062 i MR 2 mI W 45 JiR o5 J i SRR 5 A

MEERIBTER KR, 2023—2025 4K, AR (BEAR HOF) SRR AR, 8% 2026 4£3 AKX, Aaif
B L ERK 9.35%, HAZOiF AT G5 R AL H . A7 EERE AR R, ®ATT R A#k
SRR AF T2 RATJG AT LIS A G EARE — E AN o

K 12 « BEOYA] DARITAR ARG 12 H1 46 AR

HiH 2023 4R 2024 4ER 2025 4K 2026 4E 3 AR I8 g3 Wb

Bl igtA (7o) 627.18 691.02 672.07 711.01

M A (2o 313.59 250.40 273.60 323.10

HEEAR (2o 940.77 941.42 945.67 1034.11

HEE (o) 1550.53 1608.86 1708.98 1742.01

IR A& 2 M (1270 379.64 218.27 316.62 333.08
R ERE (%) 247.80 43131 298.67 310.47 >100.00 >120.00
PN (%) 13.98 18.02 1327 12.98 >8.00 >9.60
ERRAFT (%) 60.67 58.51 55.33 59.36 >20.00 >24.00

GORIHCHE: 66 25 V£ HUAE 2 m SRS 4 b 5 e e B

B H B

2023—2025 4, ATNSHIEFEEM, BRBEREEI EF, BEBRRREEE. 2026 £ 1—-3 A, AFEVRAFEFER
tL¥F .

2023 —2025 5, AFlEMBRNSIERY, BARENR /Mo s R, ARERNEERSE N, FHEAHEK 12.07%, Hi
2025 A LK 5.50%, (KT FENLPEKE (RERAT K K 31.20%).

ERERIRE | 16
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400.00 35.00%
350.00 30.00%
25.00%
300.00
20.00%
250.00 15.00%
% 200.00 10.00%
150.00 5.00%
0.00%
100.00
-5.00%
50.00 -10.00%
0.00 -15.00%
20234F 20244F 20254F
YA R RN
e @ 5 1) | 18 5 == AV AITEIETE e 750 ] ) £ 1 T

RRRUE: ARM SRS ML AT HEE, BE R

2023—2025 4, AFVENSCHERED . Fd 2024 4, AFENSCHFEICNFE 18.00%, FEREIZIARFREC HAZ HIA
AT IR SR TS MHIBCRE , 45 KA HE o & A Rl E S e R B AL R 4y, Wb 5% SO B 3k 2 BN NI iA . 2023 —2025
A, A E S FME B RARNR, Horh 2023 45 % IR B R AR L RS, 3B AR R Al 55 R S A 2R 45 1
PR AR IV E I BT8R, 2025 48 3 B hsit il %5 4 U B 142

K& 14 « AFIEM IR

2026 £ 1—3 H
fH (%) gk (%)

b5 B B B 170.79 78.02 174.34 97.12 160.42 92.06 43.16 94.87
FRPAAR 4.1 -1.88 2.46 1.37 5.94 3.41 0.69 1.52
HoAtholk 55 AR 50.35 23.00 0.91 0.50 5.72 3.28 0.90 1.97
Atk 1.88 0.86 1.79 1.00 2.18 1.25 0.75 1.64

Bl 218.90 100.00 179.50 100.00 174.26 100.00 45.49 100.00
T A FRAIR A R R 13 TR R R I A ik

i
2023—2025 4, AR EM RPN TR, HMBN TSR, SAblfe /Bl B AERREE BT, A 3
FMG R P R P LTt B R SR, AR R .

A8 O 7 55 4 S S i

PORLRIE: WA TAEH

K% 15« AR BAEIRR

HE 2023 4F 2024 4F 2025 4F 2026 £ 1—3 H
LSRR (%) 46.69 52.01 44.80 41.41
FHINEE (%) 25.56 29.99 27.23 /
ERNEER (%) 40.15 46.45 51.34 56.35
HA RS EE (%) 1.80 225 2.24 /
HHRPEWR R (%) 7.45 8.30 8.21 2.30
BAREE (%) 11.60 9.26 11.09 =
TE: 2026 4 1—3 HAHIEbRAREN
BORIACE: 06 25 VA RO 24 70U 55 85 e SO o e

ERTRRE | 17
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China Lianhe Credit Rating Co.,Ltd.

2026 £ 1—3 A, ARISZIENIEA 104.22 1270, [FLLIGK 41.48%, FARBHEW, “QEM”: B 45.49 1276, [
WK 40.94%; ZEG M, SCELEFRNE 48.10 1276, KGR 32.06%.

B =t=m

NG =P

B 2026 F 6 AR, BAEEERRIA T FFEST B LRIF

B 2026 £ 6 HAK, ATAFE (LHEIEHRZ SRS Ei iy dr Ry 7 1 R 40 1000 7776 H 5 A 5 il —
ZHF TR P4 5HE 10% 0L ERE RUFIA . fPEET. B E 2026 £ 6 AKX, AnlFitfifi 6.78 41276, HAi KEHpEgFA R
RIEWWT: AR T ATREREAIEAN “HEREHRITAR T LRHFEIR]” (IR R “E5E ABS™) B &, T 2020 4
9 HUk 3| b & midibe N AR (NUREZNTY, JEE T E MBS S RAT IR G IR A & I # “E5: ABS” KGR A, FE
VEBR B SRAZE TR BN (W5 —) ) (s D WERHI (S =D JRIBREE N (s DU S 5 it ] HE 2R Bk & (Rl
ST ARIEER AT, WS R 5.27 /2 C M RF R, A REERE 2023 4 4 H — 5 H LB TR I A R B I S B4 51
1F. JFHRBFEBHARZ LRI, —8ARMAER, 2026 F5 H, RSN BFEBIEER (PiEFAEE D), ZHiFaF
1. BEANT 2026 FAFEWSMBRUAEIR H H M A# A 456 — 5 HREE RPN SRR ER, AFRANZREEEE
BT S O RIA SR, FHZ RS S AT 765 6.75 1278

AT FEREBLHRRLT.

RIEATFREER (B HRE ), BE 2026 £ 8 A 13 HEWH, AT TR F O EEE T2 B A4 25E7HE Bad
Ko

A 2026 £ 9 A 9 H, RIS AF AL QI RAT 6 RS TRAABLEMER, KETHERKIA R suE L
Ko IERRILA TN 2 F R BT N4 5.

B 2026 1 6 AR, SR RMRATHRAS AAUEL 9200 1470, FRAFMBARK, #ilEAFLSRIERFR K.

- ESG ©#f

AT REARAD, BIFHUBAT TN BT AR RMSTE, RESWRAZSIERTE, A7 ESG RIVRE, WNHFLEE
gl -2 L

AT 1) MSCLESG PF4 H 2021 FFiR{RFFE WIER A Rl w4, JFTE 2024 i AA TFZE AAA 9%, BB BRI BHRAT WL &
PR .

W, AFFBATIONERATY, HEOIRE RN A7 RFFAT R R RS, ek RS, BITaaiss,
riss g pigt . ARRERSER “X” Bix, MiFaaemRses, EFHRERTEALS . P, XSS E R 6
77, WARISEARAb R e R OR, RRIA IR SRS, MRS E RN R, BIIAT g aRmER . 2025 4, R
K RO AR AR 230.01 1270, AME O RT 82 N, AR 223.70 1270: TAFEREE Rt RITGEERF= 5 9
R, RATHURE 82.26 1470, 2025 4F, AwRHIA B ERHETHE 113 Ji, 5 6314 JiTt.

T, AFRPIZFIRM . BEET . ESFRPEA IR, BB ST, 2023—2025 4, A PISEATIK
EONFL . 2025 45, AFEfFREE 15511 N, BT AR 74.78 /NEF, B IR EEIR 99.89%. 2025 4, A w2 MR
M I =R %R 20 R, AREHHIE 54.84 {270 . AFRUKIE “AOHEER” RINA M H REEINKSNT 2 M EE S A BRI E,
BE 2025 K, RiFHEMILE 171287 NIK, ZEEHUT 15522 Aik. 2025 4, AFIXHMEME SN 2934.86 T 76,

NEBOLH AR EER SR EE MR ARV ANERN ESG R R, WEmhFE. LRSI ESG & EALE], J & ik
R TUER T . A FREHRS WL BESG R i 558, JEAT ESG AHICH I M E th I TT; 208 B HZ 157 i Mk of:
WEPATRM, #ifRA R ESG EEARITRAM. ARMTEFLNZIoE R, A 2026 4 6 K, ARHEFELRAETEE.
20 R BSIYETT I BRI AL, Hrh SIS S T 5713, fEE SRS B 213,

ERTRIRE | 18
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China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEWEHﬁEEEE

+. SMERSHE

AT ERERANLHEEEER, BRAERRR, ZREAZFIEEK.

ANFTERAR, LHEEEREERFEATL 30%840, WAFRRMRELbREH .. A7 HE— KRR GRS KK
BB G BN E A B PR R A8 B, TERCT DLRSRREAL . SRl N X P 2 i O R k& R, B AR SR 35 4 iz
H1. MHEEEBR K, TR RE; #E 2025 K, LHEEEEH 2589.32 1478, FrE &N &1 1312.35 1247t,
2025 4, SLIENVIRN 506.21 127G, §F)E 111.19 1278,

ANFWENT A E R NS AT, RS T RETHE RN, EIHE SR ASH A =T, HARERS
LA RN, SERFSER A B R BT TR T 50k, BB LRIRNE, A TR & SERRIEH AT A7 1) S FF 2 B R0m, Reisrrix
& g5 BRSSO A FR BRI K S .

T—. RSFELERR ST

BT AR KGR, ARFEIRATREEA, ARG RATI AT GFE KPR, LB RATE SRS H
BHREERRTHRAAR. BEIAFRALAME, WHRIMERE, MEREGERARAFHEREER, R4
TR RE S5 o

AT R UL 5 55 BRI

AIAGTIUA K SR B AT, E BT 55 T AR @655, A F A DS AT AL, (B2 B B A RS Fxh A&
FAGTIELE R T EAT 0T, WA R S a5 .

A 2026 3 AR, AFEHHESHE 5904.30 1470 CHRLFUAEIEN, FRD, AGHEIURATMB AT 60.00 276
), BT ATGES I, ARG RATIBE N BL 2026 4E 3 AR 4508l NIERE TN, 728 HAb I AR S 0L
T, BBEAHGIULAT 60.00 1270, AMAGTIHURATIE, 2 w45 LK K 1.02%, (H657 55 IR A MR g A o5 . sk, A
BRI RAT SR B B T AT SRR HESAFIER, AR E A FIT AR GE 2 0T, EEPREEE .

A HA RIS T e

DRI 55 Bt Ju kit 3% MEA I BIIUAAT 60.00 1405, AR A HER R B NFIEE 15 S BN AU A1 1050
FATHI Ja B4 655 * B aa A AR D, AU AT X 23 =) B2 A /T2 AN K

K 16 « AWIFIESLBE SIS

T DL 2025 £5/5R i 45 Hedui s DA 2026 4F 1—3 H/RM & Edam 5
N

RATHT RATE RATHI RATIE
Lfss* (o) 5212.65 5272.65 5904.30 5964.30
FT BB RS AR 4+ (F) 0.33 0.33 0.30 0.30
BN/ A 55 (F5) 0.07 0.07 0.02 0.02

0.32 0.31 0.20 0.20

+=. FEREiIT

BT XA T GE R W55 R AN SRR R ATURAT 2 kG T T ER 6 70 il BRe
AAA, RIIEIHEHISEHN AAA, PFRRENTEE .

pa
—
oif

B on 7] AR KIS S50
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@ BEZEETERABERAT

itk 2 EFEZEMSHEFRITELR

SEpRA AR HE AR

sk

B A 3R R
B R
A L
B

H A B I a5

B s R
AR
15 FAE S5 AL AT 2

PEBR AN E 5 7 58

FEII 55

(1) 2 %5 WKF= CRIE- B /1 #>100%
(2) n FHEE: HRE[CARWVHT n ) ((n-1) -1]x100%
SR AR S SIS K AR A B UIE S - 15 P 2 5 AR S S AIE 93 3K - 45 M 1 A A BT N
7
ST B S SIS K AR A B UIE S5 - 15 FH 2 5 AR B S SR 23 3K - 5 M A S A A i B
7 i
B A 715t/ 5 A %77 <100%
EDLFEENE N <100%
BRL 32 YN <100%
V45 T & B S MENE N <100%
FRNEL QP EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R A3 A PR 24608 1 <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PEITTIR BN 1 8 77 S 52 7 ><100%: ST IAT AN 1 B 7 BN [ M P AR R s B =i BE P+ A (BB E
HRFD
SR D8 3+ 2 L [ 0D 4 i 5 7 K+ B N 8 4+ L AT 67 U8 i 8 5K+ RN % 4+ 52 ) 1P 4 il A7 £+ LA 472
FURH TR A B %
I R+ A5 25+ AL 5 ST+ LAt S i) B AP KA B 645
A B5+ K6 %%

R

oS
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China Lianhe Credit Rating Co.,Ltd.

MitE 3-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

LS A S T2
ST =3
AAA LB 5 RS IIMRER, SRS AR AR RN, B R
AA B RS RERTR, BRGSO, B2 R
A PETE R R BT, B A RIS, BB
BBB LRSS RE I — M, ARG TIRE MR, B —
BB PR TS, ARG SRR, SRR
B BESE A% %5 HIRE /B T B AT O FEoR e, B2 R 22
cce BT 5 5 (RS THRIE OB T B I IS FERR NS, b 2N A %}
cc R SR AN TR AR RN, HEA R AR RS 5 =
c A >

B 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

fif 3-3 TPRREBWEREX
VPR A {5 P SRk — 4 e AR LT L RIAT BEPE O S0 VPSR ) NIETE . S RS . R DUR

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f

Bt 3-4 FINTFRABLEREX

FINVPHGERAT T O RAPE A th TAPRE I, T ORI T o hient, SREU —FhPgAT 3. 7
PGS “BINIETIUGE 4 07 “ FIN GG 4 7 A “FINTFRRGE A4

SERMEA % X

FINIEHNEE S Aok 3~6 AN P VP T 13

FINHMEE A R 3~6 S H AEPFECA AT RE T A

IS4 %gigﬁ%ﬁﬁizﬁl%ﬁxﬁﬁ%ﬁﬁﬁﬁ?ﬁ’]ﬁfﬂﬁﬁﬁﬁEﬂ, ARHK 3~6 D H PAF I VPRI BT 17 ¥
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IREFIFR = HE

MRYEAR R WA & AP A IR A (LU RRR “BRE3RE") ARSI, BKea
PG RAEAI GUE PP BOW N FR S AT B R PP, SRR PP 045 58 IR R PP AS S8 J R R D
o
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