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6.9%. R¥E (2024 FEHI=FHLFLFFIBITHEN), 2024 =, KRS BME 237041 1470, M5, R
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BRAL, BT E AL AL X A E SRR X, #5072 BAT RO IX L B E TR X XX R RS, A A S R
T R 2K A LI o

TR 5 e JR R 5 P SR T B SR SR T K BGAAE S5, i et Frsl it S RE A RIa A L B AR BAREM . 2025 4F 2
Ho CEIAR X582 BA XN IRBUR & T 22 1 E S AT SB A e i SR L) SR S IX 3 42 e s 1 2 AR D E X o, 4%
By, JuiE. AR, FESESE R X RURAC A ALLELI S, IR HERE S Bl A R R, AR XIS A SR, SR L AESIR TR . m5E
A IAB X P A« ZREA TR 7. 2026 4EHT3E AR X BUF TARIR S fa ), ZAEFEM L “ Dot — a7 B, )30 Bl
K&, e IHIREE R & R RIS L], 4RSS BIHGERAL AR, JHHEERIH . B ET & IE RS 3
WHERBOR, BACERRIEREINSE, SRR IR, ISR LS mAh, TFRIZG A RILNE . ARSI, St
B3t . AESHMESE . RIRHALIE). FRSTEIRIAED R, e 4ER s i .

Xigi42 % % Rk T

EEREAZTRERRE, RERITWFAE. SEAT. M. KF=REFARENLI. BENGERE. %
HEENE, PR, BRI IERE K .

ERITRIRE |5

SRV XIS 4

\>



China Lianhe Credit Rating Co.,Ltd.

M®EEﬁENEHHEEEE

H 2013 FELK, AP REERE, SifamiFs: b, XA S{E H 2013 41 1499.87 {2 JCHK 5 2023 411 3696.58 14
JG. 2023 4, ftld] GDP ¥EiH N 6.9%, BAaE ) GDP ¥ E 1.7 NE 0 M. HAZE—r2 kg hnE 807.22 1476, K 5.5%; 56 5=
AP HEIE 1402.24 1276, 3K 7.6%; 5 =G H{E 1487.13 1276, K 7.1%.

2024 LR 2R, RHSLEA = BME 2370.41 1470, AT LA, A LRI 5.9% . =00 E, 55—k Igin{E 341.95
1276, ALK 5.4%; 25 =38 hnE 970.17 1270, K 5.5%; ZE=r=k3%hn{E 1058.29 1276, K 6.3%.

2025 FRI =2, SRBISEI A BE 2517.1 1278, FHIEK 6.2%.
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(1) FEk&s#

Bl 5 5T R B RPN SRR R, B EEE AL, 2012 —2023 AE RPN 32.4:39.7:27.9 HEE N
21.84:37.93:40.23, oMb R, FB=rok AT BT, KRR EERTT.

AT E & AR B WA, BB T Ui RS e AL DA RSO L. 2025 4, EH
BEDA L T3 B 17 LK 7.8%, RIS RiBoRIE « S R X g R . 2025 4, Fel-ERFE Sl (@ Tk,
MRAEAN TGRS . Braels ™k FdPkb™ k. B hl . Rk &> A FUS BN Dok SRBTERG Fibkl k™l
R TALTC, GO, GEIEHLIT . M K& T GUIREEE BN 500 AZ 0, B TR AZ 051 8 5 Tk s 4 7558,
AR 7 5 o 4 ] 50%BL b, Tk 2 S i AR 4 E AT 81 2026 4 EE4E, SRR DL T R LEAE K 9.1%.

= R A K I B ), b SR SRR RO ORI . R
2023 4, SeHHASMIEHT, AR RUBEOL, FE1 AR, SRR, Sl FLTRIR %5 (5 BB 16.3% 14.6%.
11.7%. 5.9%-. 3.7%.

ARVESCBIBURF T ROt 5, 2024 48, SCRAARISAE R wBoR B3I 20 45 i3 38 A ] L 23 I 36.5% . 17.3%
33.7%, SRIEAERTN A LRI . 2025 4, SeHIIBER A HIG . SEORBIE . SO EH G I R, BT
IS, Tk 285 RS A A ) S S AR R S T R A 2 R A DA TR MR — O = Tz 5t H
PRANE), SCR R DA hen IS, IR FE IR BOD AR, i T, Gigl, A, Mk, @bt gr il T 2ok
RIS, RN 558 51— AR SR Al R REHCT L5 AEMHIZ . bk, e e T A5 B BT RETR
TREI OREEF L, AN B i s P D P AR SR A 22 B P EE R

(2) bt AP

FHTTI, 2021—2023 45, FeRIREE B HE CRERD 406K 16.2%. 6.3%F1 10.2%, 2023 H:[H & Bt = % B A i
FIFt. e E, 2023 F£REFE—. =, =B HIEEK 62.1%. 11.3%H1 0.4%. S408E, 2023 4 R 3ER B 71K
8.7%, LVARFEHE 11.3%, RARFTIK 2.8%, HH7IFRILFHIEIC 1.8%. 2023 4, LRI EAERHATHK 10.6%, X2
K TTIRIL /S IR MO R, K 9.0%. 2024 4 1—11 H, EFIE@EHESHE CORERM) FLEK 8.3% (Jgnrtkr
P, B 1—10 ANt 0.1 AN 485 f0BR G =R R #HE, HABIH B H 10.6%. 2025 a7 =22, Sl e vt
BB F LI 10.0%. “TI0H” LK, R R85 448.13 1470,
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VAT, 2021 —2023 4F, it il 2 FHE L8050 5 817.08 1475 745.39 14 J0AN 880.35 14.7T, 73 7l A LEIE K 17%.
T EE 8.8% MG 18.8%. 2025 FHI=ZF[E, LelltLoil P BEHUL 679.08 1470, FIHLIEK 7.6%. 2025 4, EHIER A
BN 45594 7e, L6 EAERIAAL UK 6.1%, MBRMIEEER, SERREK 6.1%, &R 29654 7T, b BRI UK
5.8%, BRI, LEREK 5.8%.
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RASMBITRERE, SRR K.

R S Bty i B B T s R A B, #BE 2024 F 11 AR, ZRIHESalE A2 MBE 5600 1470, A5 &Y
HARE 504924 1270, K 14.43%; ol CRMAL) SEEARET 400.60 1270 LA E AR T8 E 400 1270, 4@k
g B BB IR, RFEX ARSI S 717 K, R, 5. WRSHM G 446 K, M5 &b 126 K.
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AR gl 7 i Y e ] [ R B A R R A DU A Tu A MLRIAN 2035 SRz 5 H AR L), 4L I85E p It 2035 4R35t H AR
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WAL, AR BB TR R SRR . K6 SR B 25 B, ARSI 51 RE A RO, FEASEHLA B AR
AR RE IS
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I A5 APk 1

M. BAFEIEKI

SHIBURS FfI R R se 2, WTBURSCHI RO ft 4, MBS EEMIRBOVITE, NBTEBUT RS RS R A T —E R,

EAER, SeHIMBRBUMIG B, 635 W BUH GO B BRI RE, I 6T 558 BRI Y 5155 KU, 645 FHPABE B . WOURF I SE iR
5 WU R ] B A5 55 B 45 5 T HRAS — RE JR R o

BURAE BB W A R PR T, SRS (b NRSERE BURHE B A TF 401 S5 R, SIS B Gt R 45 w7 ik
WEHSE L, HELATE KBHATE, b S BT M 7 UIBE . B 2021 5, SRR R, SR
JRSEFREMEUE R, BUNE S8 W FL A S A RN .

ERMSTE BT, BT 2023 £ 4 J 1 HEIEXEAT (RBIESEREHNE GUT) (BURRRR “ CEELIMNED) 7 .
CEELIMED) W T SR 25 R R B0 . @R iR KRBT, @O T AT FoS e S E RS AL,
g S WIsEbr, 1R SRS B A XA 8 O AT (5 H AR B F AL, VIR A S G B (A L5 S B AR
F A 25 PR R A SRt fl 5 A R

SO W SR 35777 1T VAT e e AT ST SR DA ) 5 A AT AR DG FBE 0 R SR ) 3 S bS5 10t DA IBURT R AR IR P A e B
KIEAT N T IESCH A . 2017 48, MRIEEF AT CTEUF AL B SEIR S 1R T EIL) (K (2013) 96 5), St
INVATTENR T CERBIESRT Ak & W SEAR S5 (R SEti R L), WS BURG I SR 5 AT 1) EAARTEE . TSR SUCE BRI &
BT T PR BARSE R, QU e ARG R, ARG RS s, WEZRR. 2 ANARSHAER, N
RASEM I PREE R R ARG . 2023 4, SHMBUSEN R (-T it P IALBURRIWE A SR, i
YA AT SE S B HEAT R AR, — Oy kR AL A R, 53— D T AR (R, T8 0 R BUR R BCR A
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