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B RIEHT RS @ AT 5 E NG SR A BRE R, e A RIS, IS A BT RN, T 2006 7 AT
N . 2023 4F 3 H, ARIRAHEWRE S BRI EEARTEAR (BUFRR “HBAF" ) BHEAHE MG NREBUMFEA %~
B EEE NS (LURER “HEWREERZR” ). 2024 /£ 9 H, HMWEE R B E RGBT AR MRS, WExA
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AN 104.16 27T, FIESET 17.88 1470, #Z 2026 4F 6 K, AW B ME0 3394.45 1478, W& 1117.97 1478 (505
JEARBLES 31.50 1270); 2026 4 1—6 A, AaSBlE SN 38.02 12756, FIiEEE 10.33 /27T

PNEPEMIE: KT SR X E I 228 R AL RS 13 4% 1305-1306 =; VEERFEN: BHEE.
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JUHARPIAEESE, AMAGIIUR AT FEENEELL 10.00 1270 (5D, RATHIRR 5 (342) F, A 3 FR A TR SR 2% B R 5%
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2026 4 LAAE, R BHOA AR S RETE TAES VUM, WERRRPoREE . SRUERL, SRR ) BB s 5 08 P FE AR 1R B
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rhINAE R FE S WA L SRR A T SE R R

2026 2 TR MRIFRZAE, TGP TN R NEE AT LN [ A SRR R 2 IR ), EIRAST
BRSATHEAEXE, b4E GDP FHIEK 4.7%, WREATEER. SR, SARRETI RIS W DU R, B g™ ik
SHTEMR, munndGE . ARG SR AR K, — R X TR R AR T AT Sy, ORER T R MANT KRR E . (A
LU RIS G R W, PR S, SMRA S BToRIH S9IAS RS t, Girig KEhser BRIV . Harairis T iizo s
DI T AT WG, B B 50— BN IE RS AN R LN B 5.7%, Forb b= IR B R a4 R R E ., R R 3t
WASI AR BEEmWE, 2R T E AR K 1.3%: AR AMBAGE EmE], B RS rh R s, ik
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R A B N AT @A e, X TRk R A OE . R R OKE . Wl XIS KR A mEAEE, fEAssEik &R
YR SR (RN E [ 2 T R B B R, A BT A AR ISR A . AT EE A i AR . DY
B TR ] v A B X 2 X AR R 52, RSP X B X A 2, R SR W E o SR T X . o e B P 4% H 7 58
M, FREEEA BB TR, 84 BRI s AT R S S M AT BT R VIR OE, 2025 4F, ABREERE
BEVGRREK, HEEE R M5 L AR AR BURHET, Bk, KEHEEkh 7\ Fgst A sk — e s
TR . 2R sl I G ImAT S5 R A TR 2R M, I AE RS 2 A BERE AR Al AT SR N IR BI T BE, ARIEZ ol & 1t 78,
FEA AL B M S NGRS R2 5, EERIGE A ek, BURANBL. BRI R34 B I o 0 FE DTiR K BE S i 2 B I
B wciist, FEARM 3 S M RF K, S MBI E, 2o TAMNBRE IR NE, BERARETER, ZREFA ML
ZERILAE June, HA RIGFMEREGE ), HERRS BN IRFSSCRE, R A B B AR R e 15

KW, TEZEMETFRFFE IR 5T, AMEIE LIS T RA B RFREE, WA B BAR BRI AR
FA, TR AT R RAT. SEBRRVE W _€2026 IR A FRATVM BT ) o

XIS IRE S 47

EER, EWEXREFTEHMUBEIFRER, —BARTERNRREMT, MBESRIE: ABRERESHIRFYE
WEKEH. EHREHGRILEE SO E, BARBRIGEXRASERRBX A%, AT REEMERERER.

HAREAL T A E R AL X A, [N 18.74 T35 A B, R EEE N ST WS IR RTLARSE, JA 145 # WA e T
AHEE, b E ARG B, FRE L AR, S AR D AR A0 R WA B AR A O A B, 7E ATV X [ BRA AR
R EFEEMA, BARBARIGEXISEAERRBX AL R 58 N 1AL, 7 METTR L AEBM, BeKE
e M 2025 FFJR, HMHRESBAE 2296.69 AN, HAgdE A A A 1534.88 AN, HANOIELESN 66.83%.

ARG E R Tk, E SRR AR RS AT, B SR ER. REEM. BEM. gk
Foke 2025 4, HARE GDP ME 52 E KT (5.0%) £, =S HA T BT, SeBUIRE G IN{E 8586.87 146, bk
WK 4.8%. [ PSRRI, [ E R PR L BN RE 13.1%, LB R BOR I L BT B o e R R
19.6%F1 4.2%; FASFUSIE R8N 11, KRB BB 15.9%; 075G, 55— A% % T % 8.6%, 55 P W% F % 3.4%,
AR TR 18.4%. 2023 —2025 4F, EHMRE B TT AR B IFSE T %, 2025 E R TFEL) 27%, {384 383.62 /27T,
TEEL 24%.

K 1 SR BFEZTHE

iH 2023 £ 2024 £ 2025 4
GDP (fZ78) 13531.19 14361.22 14973.88
GDP 3 (%) 6.3 43 5.0
If] 7 B PR EIE (%) 0.3 0.7 -13.1
=PEgE 12.16:33.88:53.96 11.1:31.9:57.0 11.2:31.5:57.3
A GDP (Fi75) 5.78 6.20 6.52

W A3 GDP HRYE GDP/ NS, S0 B voR ARSI, 7”7 For
FOREBRIE: BCA BB AT Pk
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HE 2023 4F 2024 4F 2025 48
temiaiie () 4.90 5.04 5.11
kb ks QA LITNEED) 1440.79 1491.87 1523.76
ik IEE (LA 0.84 0.95 3.09
RFIEH R EE (WA ATD 64.85 76.06 127.60
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2023—2025 4F, HIRE -BALTHINFSE K, R S ahass, BUBON 5 HFFS PR, — B A LTSRN B & 1
Ao 2025 4, HHRAERUANIGK 25.4%, FERIFEBUF “ =57 FHSCE NPT~ SRR ATE. 2023—2025 4, HhE—
WA S ARSI K, A BIE A REN5S: R, 2o nig R, SR EBUR R SRR R . #E 2025 4F
JE, EMRAEBUR R % ARE 11439 1270, H P LI % A% 6633.8 1470, — A% &% 4805.2 14T

f% 3+ A LT b

TiH 2023 £ 2024 2025 £
AT (270 1074.8 1191.4 1350
— AT SGE (%) 26.3 10.8 13.3
RN (270 699.6 682.1 7114
FESN o — A FEHUSIA LT (%) 65.09 57.25 52.70
AT S (20 4406.80 4672.9 4791.4
W AEEZE (%) 24.39 25.50 28.18
BUMPERE SN (127D) 589.0 494.9 460.3
B 55 AR (AL T8 8871.5 9993.4 11439

RIREL, H“rRom
A AR S A T B R}

VE: A
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2026 4 FRAE, HAMRE SCILHLIX A2 P Al 6978.82 1200, [FIHIGK 2.4%, HE—r2lk 388.41 1470, K 4.1%;
2044.81 1276, T4 2.1%; =77k 4545.60 1270, K 4.4%. FH, HHRE R —BALTEIN 709.4 1270, [FLEHEK 2.5%.

MR R T2 B I KRR (2023 —2035 4F), 28 TN MRS BAER 17330 A, Hrhml At 25 4%, %
LR HFEL) 5602 A, F 2035 4, HWA EEARTRTE R PATBUX . EEKSE iR X U O RENER, EHE —E
AN AR KEEABE () REBE (D MesE LREE: FREE TRABRERFET Oih, 8 () FIRXE
NS UL L 28, BRiEmE 95%M 28, AlE N EMASEMA. ZF AKX, 4A HUL BikiisX . 3S UL EESY; K
BT BIVA RIS PLPHAR T B R BT AR AR 2 2 /NI A, WA B R 48 A B A T, A THI K v 5% M 40 0 2 R
VR 2 57 EBRISHE R KA W =57 mEAR R, RO 1 /N AE R, R R R AN
AR BE 2025 IR, ARG EIE A BB G B 5008 AR, 2y & KRR AR 89.4%.

B, BERERSA

o))

N T A TR B B ) SR A BRI IS E R, 4R A8 W LA A i AT AT R i L E R A BN T . AR OISR, &
WEKPEE. K&mE., KEmE., KEE®E., HVLm. TR, SESEHEEAN. &0 2 EEFE TREEA K. 83 2025
FIR, AaEBREEE SRR 4217 A, 45 HEWRE EEA BB S RN 84%, M XIRERLA RS,

ASEER

AFRAEEANRAEAET RTINS FREFEKEIKE.

BEFSREHEH, AFEHRSHEHEAROEASHE 1 GAFHESEHE 3 A

WA, 1969 4 5 HAE, Fiti i, AL, ST, SIS HRAESMEREK, HREHEERPRER
K. B4R R, WEHEKREZRE. RABIL, SHEEEBREGSTN, EMEERTREIPIE. SRR ERKREK, sk
LRI R X RS AR, TERID, SHREAMEBUTITK. wABE, AlmERoER, W EARERK., wHhBid.

s, B, DU, 1970 4 12 A4, K2EEFT. SRS ME KETBUFE 2 RIEEH PO EL, SHREKETN S 2%
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ERiLR
ATRTL RS AR RIT, BARERRIATFBEEERLETN.
RGN ARG L AE RS, #ZE 2026 4 8 A 21 H, AFRAIILEA R LKERERERILE, IABELBRRIT.
HRAR L FE 7 A TR T R AT D25 M T LA SRR, DA SR RBLA A IBE AR, RN oL R AT,
HEVPRIRG A, BRETERRIVA R ATAAE ERET N BHIAANEEREWIIT AL 58 EIEFETSE ™ E
SEHEAAS AT A BB S (5T LR B K AT B T 4545

7~ BESH

ATFRIERNFTEIE NGBS ATRE LR REWRASRZMN N EEEGE,; RN A SRR BT BB
FREE5EEEHE, BURBMNEREH.

SRR

AFANRBARS, HEWEEBEZENAFTATHHNIWR . AFREHRS, HHEQLRN 74, HPIRTHEFE 14, SHITARE
Kexy T RSEBHAR L2 4, SMBEF N BT EF SRR AR EHSREHRK 1 4, THHFERRIERK
| %o HFHGRAERAGHEL 3 7, [EHREEZEH, @RIRBEE RS LUEE. IMNTEREQAFESFIN— BT 6 F. A
FAARE TS, WE, dEFSHITERRZR RS WHH TFEVMT SR . ARRAEE 1 4, BESH 3 4; BEHX)
HHESMT, MEFSME TE. BEWPRREHAR, AFEHESIN 7 A, HhoEES 4 A

Bk TF

AT FHRE, WESIREER] S E&a IR, g EERE RS WSS RRGE, WRAWEE, &
RRFFEFIEVEGI, AFHE T — RIVE B E.

WA SR ITIH, A FIARAE L 45 T SR 7. 1 5 3 1AV 45 0 2 ) PERR TS B A, e TR I H & A R TIE T
FELTRHA B IAEETINE, WREEE. WERA . FEMAITER,; BT RIIANE S L8, BEMERNRE. 0, 2
FEE N E S AN E S AR, A FRRA BB TR .

R F T, o F R LB RR S HEAERR /7 XEAMR BT E RS S S AR T . AN B T E AL W R A
M T E B SR AT T, WRIR ST RS ERIR Ty T RIS R T E sk R I E St R T E 4
B RBEEEE, AR IGHMRE RS, AR GEMBEEENE, 48 TR HEDNARSRE. AT AREE. AFXTIH
HALRE T RIE 2270, JRle (“=ZEH—R” HORE LIS L) PR .

RS, ATSAT BURHE . AR, AR, SLAR” WNETEEEIER. . Wit R, L%
RSB TR BRI 5 4 FEE. A TARAE VLR B B3 LR W T T A OBt TR PR P 147 2% 5 6
Feibl. EFRTHTALMELT SRR AR TR, ARIBE TRAARBIEI N, ST SRR SRR, SRR, LA
PEV I RN . SEXERHEE , AR, 2 AL, 2600 O F IR A . RSB EIET T 4072,
TR AR W S E R VU PR WAEICER. (3 ELEEAITRDR. L. HEOR KPR R
ST, DSR4 B A8 O B B B o 172 0 B AR T R

R IR ST, A FDBILHSE S8 AR WIS SR R BRI . S8 67 5 PR R ARt TR
ROs PP, MATPEAT, & FIRA A RRURSHR A, BUEER R SR, PR B SaTR%, T T4 | RN
AR RGATAWIAE, % FRAT LI A ST A AR 0k 2 7 A DR S 47 £ 2L
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+t. KESH

ZEWR

AT PR AT FZWNKIR, BEAh, A7 IS0 id A B IR X i 8 KA GE . HLHE TR BiE L5, ek
Ji. 2023—2025 4F, AFENLRINFREIEK, HA@ET TN S IR 59%, HALSINRRSIE K, EEABESTWITRE
(122 TEAME SN BT TS [, 2 ) 25 & BRI R FFLE T B4 22026 45 1—6 H, A FVENS IS T 2025 4441 36.50%,
BRIEE 2025 FEKIEHR T

KR 4« AREMLEWRN RERFRED CRAL: 14T

20264E1—6 A

bikEie 63.71 70.35 66.07 63.14 66.85 59.18 61.84 59.37 54.67 26.48 69.64 62.31

MRS Xz R 13.69 15.12 23.63 14.93 15.80 18.20 17.00 16.32 27.60 6.09 16.02 29.21

At % 13.17 14.54 14.48 16.38 17.34 20.58 25.32 2431 7.95 5.45 14.34 24.28
it 90.56 100.00 52.16 94.45 100.00 46.01 104.16 100.00 38.90 38.02 100.00 51.55

T+ 1 HABN B S A B AL LR R 'u N urﬂfrn_ RSSO 2R E RIUE TLNTE

}u/’fr\\H J” WA BEABARAG 23 R o TR o W SRR S A m) SR (3 DR B B

W EZEESH

(1) BEABRBESEE

ABREH B RABRFR B REEAR, ZETAOFE. XKREFEBKAEFERER, ARESBENE—H. AF
FEEBANEREA BT E WREEMELR, RRTAERBREIRMEESEIHESK.

R A B

O3] N B R T AR K R S = P AL IO E M m A B, T A B N BUR IR B IR BT T A B . B
JRF IR R % v T A AR AR T R Y A B SRS RN, 7E A4 v N S R 45 T A 4 B R AR X e DR A B o Ak 4
W, HERETEETE. BEKE, AFE~2HEIAK.

K3 5« #i% 2025 EJRA A FEA B ES R 00 CRAL: AR

s BB AR HiE TR A B R BEHR

1 B 258 & =™ 2011.01—2031.01

2 ASEEIEhY 133 ] =1 1996.09—2041.10

3 Kyl 154 ] =1 ) 2002.09—2022.09 (ZABUNHLHESAT S HE408)
4 S 84 v 1997.09—2017.09 (LA BURLHESEAT ST 4L )
5 K m 69 B 1997.09—2017.09 (ZEBUFHLIHESLATS0E408)
6 VT i 30 = = 1999.11—2019.11 (LB BUFALIHESLATS5E408)
7 S P& el 29 = = 2001.09—2021.09 (ZEBUFHLIHESLATS0E408)
8 KFRGe s P AL 44 = = 2001.10—2031.10

9 VLI 347 [ =™ 2008.01—2028.01

10 BRI 74 EEM. 4w 2010.11—2030.11

11 BT ekt 45 B 2009.01—2029.01

12 BER 52 i 2008.09—2028.09

13 JE L i R B 46 ] 1= 2008.09—2028.09

14 T 30 I =1 2011.01—2031.01

15 (AR 141 [ =™ 2010.11—2030.11
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iz P BRAR HE TR A R BB
16 A X e 258 L 2010.09—2030.09
17 BN 249 L] 2010.11—2030.11
18 T3 e 33 ] =™ 2016.11—2036.11
19 FAAT ek 242 ] e 2010.01—2030.01
20 A e 51 =1L 2012.09—2032.09
21 KX 124 = 2015.08—2035.08
22 AN e 232 L 2016.11—2036.11
23 Ui I 124 [ =™ 2016.11—2036.11
24 BER N =T 156 ] =™ 2016.10—2036.10
25 e R 100 ] e 2018.11—2038.11
26 W A e 79 B 2018.11—2038.11
27 e Sl 81 I 5 2019.09—2039.09
28 AR 183 L 2019.09—2039.09
29 B ke 36 B 2019.06—2039.06
30 IR e 195 =L 2020.09—2040.09
31 A3 ek 203 ] a1 2020.09—2040.09
32 Lk e 187 I 5 A 2020.09—2040.09
33 T v 148 ] a1 ) 2020.12—2040.12
A 4217 = =

e AOFEEME B, AR R PPP GIH, AR KM R, U RN, AIREE R E RS, ARSI A IR, il

2018 4 1 H % 2047 4 12 H

VORI 062 8 (5 AL A R B B e

EEAMEE

2019 4, AREFH B (2018) 95 SHIE I (2018) 94 S 3CA, 2wl MKl bRy SEIS )T 4 R il A B ER . ABRITERK
i PR TAE. LHEEE RS, SRR 751.97 426, Horf 92.50 {ZIcit N “REE 7 572.62 /LI N “EHHEF=7. 86.85
et N “HERRTTRE”, WOl B B GRIE N E AR, Kb 5EZFIFREUTERE 01T LRERATERE 21T RAEATEHRE
AT BRBCHRAT ARG T SOEHAT E ARG T BT KR TS N AT T Bl B e R R A F, SRIURAT DRI
it 691.97 1270, IR 25 4, FIFNIAEFIZ 4.90%; FHAfAEK 60.00 1270, 40 FRFHE 6%, & a AN RBUGBUE I I BN
A 5% B 4555 T R A AR ) o EIR B P IS S T, 2 B P ve 0 B B 7 P B A B B, G2 B i g —, AR
TTCHOEAT 2 S 374

MR =W BRI A, KT i, KR i R K i oy A mLBAT SO R IR, 2023 —2025 4, RIREEBGEAT 2RI
NETEI A2 & I8AT PN 36%. 38%F1 36%, Hori K AR msO@AT 240 R 2 KRR B, Wbriilim, SECEAT I St
B AR ARG [, Aok R H AR R AUEAT RO T, A R E H A BIEAT SN S 151.07
JiJG. 149.74 JiJUAI 146.64 Jioot, KT 2&EFIAKT, BB ERE K, TERZXIME TR BT K =50 o

K& 6« A mEEABRIZERL (A FIR. Ti0)

H¥ZEmE HRZFERE
IS REhY 112204 110120.24 105512 103654.27 99050.14 102200.34
Ky 46569 83898.39 47676 99171.71 43849.12 86159.81
K 58201 45483.94 57707 45047.64 55405.46 43048.71
K 18757 18564.79 18835 18423.77 19550.61 18704.37

bR s RIS
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Y B YA |

I N 4

BRI H¥ZERE HYZER &

HILEE 15096 7577.99 15529 7373.28 14369.53 6729.23
jud 3 8073 3183.45 8909 3489.32 10292.77 4221.33
KRG E PG LR 55308 29680.71 53352 25966.57 50928.81 24430.21
VL o 25606 43554.44 26746 43043.10 28235.42 43466.43
RN T=hEd 8392 8212.48 7953 7684.92 8122.2 7795.53
L i 6297 4056.98 6358 4081.77 6850.27 4441.18
EL U 20601 21198.43 20846 20293.39 21525.16 22292.65
A TE 23556 17385.43 24087 17082.85 25272.65 17856.65
TV e B 3404 2934.96 3590 3071.90 3563.83 3014.12
T 11181 4597.38 11120 4462.80 11661 4781.29
QSN 35359 40378.69 33043 36370.48 33392.43 34894.28
e X e i 36194 37867.75 35045 36465.39 39435.65 37337.03
ERA 15146 19719.73 16877 20885.30 16575.75 22119.67
PRI 8460 2342.14 8984 2414.90 9178.3 2427.39
FAF id 29235 25570.48 28522 24133.68 29878.62 24257.72
VESE e 3422 2247.10 3494 2320.39 3503.33 2391.26
KX ek 21351 14266.44 21568 14447.73 20255.11 13460.74
AN 9261 13337.20 8249 11694.75 8356.42 11404.69
3830 e 6701 5951.41 6905 6187.38 717525 6539.89
H 2R ek 20184 11455.44 20381 11293.27 21865.41 11981.03
3 7142 7882.70 8251 9038.01 6851.42 7054.51
ASENLY 3189 3552.79 2904 3228.15 2940.25 3253.71
B3 e 6371 5307.49 5842 4031.05 6509.08 451523
AR e 11789 12880.06 10608 11531.06 8776.91 10104.84
BT e 4359 1255.86 4102 1111.67 4392.16 1229.15
FRR e 18049 10766.52 17086 10194.55 17968.78 10631.25
FA I o 6684 4852.06 5100 3863.22 4899.97 4000.49
Rk ren i 12829 23523.37 14348 24865.08 16108.63 25991.16
AT 9897 7854.48 11093 9362.81 11696.77 9994.82
T Al e 7904 7768.22 7303 7246.22 7762.88 7565.78

a7 686769 659229.52 677926 653532.37 676200.11 640296.48

T ERABATRBOHE BB, SRR R SIS R, i E RO A OB AT I A EUR AR R A TR

ORI : T

o>

SN ERS

WeSRARIEDT T, HRAE (5 AR N IRBUR R T A R B 4 B0 00 28 42 M e A BRSO SRR D) G IR (20200 104 5)
Mg, B 2021 £ 1 A, J& 2 80 6 FB 4 B e Aok [ 5 v I AU bt FEAIG 4 R0 5 S8R ARl debnitt . BEAATE, HMkA
o B N B A AT DS B b o AT e T B AR AR

KR 7« EWE N B E (AL Jo/ 4 3D

W it UG
(2020 4E 1 FRHAT) (2021 4 1 AEHIT)
1 <9 0.45 0.45
B
2 10<%& <19 P 0.80 0.80
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3 20<% 42<39 P 1.10 1.10
4 B HE>40 P 1.45 1.45
1 25 (ERKANTF 6 KA KAV STE/NT 4.5 1) 0.45 0.45
2 2 (FERANF 6 K KRR EARNT 4.5 1) 0.90 0.83
3 3 4 1.20 1.20
1"7%E
4 4 1.70 1.57
5 5 1.90 1.72
6 6 4 2.10 2.06
Tee L ITENL ZE R 20 R 4 24 5 S ZE AT R PR b s e R UM AT e AN R 6 BOA L PRIZsa e, DL 6 BB e RV AERY, I 1 B0, RECVIN 0.8 Bt Ik
; (2 AR 26 SR

2023—2025 5, AT EEAE TR SR 7.97 /TG 9.29 /TG 11.73 1478, FE4P AT 3 7 B 2 52 T b IX S R 2
AT
BEAMER
ANE|EEABTUE R 2Rt d % OFESEAK, FEE-HHBRNTANTEZ LR, 3 Fe T ERREEERAN
“HEEREFE; QBHENRE RERAKBEBRR (LURER “HSHEmadR™ AT0E S, i T A AR TR TR TR
S mE R, Bl AAME TR, ThN TR, THR TIIRAE, BN “REEE7, LRmsha sy U
WL RIREIEBUF RN IR . WA E TGS AR BA R4 LA R,

B 2025 )R, AR FEEFESEARIH SR B @R, THRISARTE 386.94 470, HAP RGBS 7543 1270, Lo
R4 25.00 1270, HH T BUR A IESR 524> 67.14 {470 (BASEPRRAAMED), FIRES A E%, Coemdst 132.65 147,
2026 FiHRIFEEE 65.63 170, AFMEEBEABIBEIL 2 A, MRS 17834 1270, BB 14940 A B, @ERHRGFIK
BT EZZBEMAAIRE ST %4, THGRHEULAZERS. BE6H, ARMEFRSEA KT HRZEE, AFstmREA
WG, (RIS 2 ) A5 R RDUEE s 2 B T v i B BB, ARRTHI I P 5% 48 SCH R 0K

KK 8 « #UE 2025 R A R EEAEE ok A BRI HAE AL (AL 270, A D

L e . . 2026 4EH-R
HRREEN | MEARER | HuaEE A
L ZE T 1 A B 2023 2_2027 I 5 74.49 4429 25.25 11.30
HHA 28 K 1R A BT 2 4 1 B 2023 i‘z‘m [ 167.25 114.54 60.54 34.89
KEMTERAHEABEE A TR B R el 200 fﬁ_”” 540 145.20 143.34 4686 19.44
&3t - - 386.94 302.18 132.65 65.63
W BEER RIS TR
VORIACUE: T2 e (3 HRAE A AT B R
K3k 9« #% 2025 fEJRA AU R IE A B F5 ol CRAL: 2ot AR
THRIZ B A 2026 £ETHRIIETE
R G2 R mnl A BB | R R B 2026 4 —2028 4 94.18 67.49 2.07 21.10
HPHT R mE AL T (BEF 2EHER 2026 4 —2029 4 84.16 81.91 1.35 17.95
At - 178.34 149.40 3.42 39.05
LD SRR 2 R HE 5 AN 4 AT

REESTE (oA 24 1 B o

B LT H Ah, MRPEH B (2019) 96 5 3CfF, AENBUR T I BARERIE S 5 AR RS A M0 R LM 7 1 5
K& 3 ANEEMIE PPP W H & . (£ LARTH S, PPP WIH AR S MR EE A AR AR (LUK “ b kg™,
WA HFEIE 49%, T TR A R A B BHERFEE 51%, A FD0 R Bk MR v N HA R G TR, A 2025 4
J&&, ik PPP IUH TS5 280.42 1278, AR THRE 83.88 470, BRI T FIMBAMET 6, AR CER e Y. PPP I
HizE W 30 4, @B MINIGEEAET B8 &1 AR SR ORI 4k SR AT PPP i 3 BRI H BRI 5245 A ) o

(2) BFEXZBERBR
ZRGRH S EN RN, AFHZLSBANF K, SNARBAER—EHTE.

ERTRRE | 12

. T¥)o)

o1l
[ ]



China Lianhe Credit Rating Co.,Ltd.

@aEEﬁEWEHﬁEEEE

HE 2025 KR, AFAE 84 WREXMLER, AFRSGXIEE KHEEW SSRGS Sl A M & A& U S
TEAEIRSS XA E L, Rk 45 By it s 8, A 7 s e 28 v 3, 2024 450 2025 FREJRIN 2518 10.87 {276
12.52 1256, BRERZHIN 7.01%F 13.30%, 2025 FEUAIEK R M S EMEIRTH S |55k 55 12 LI s R OT
B, AR5 2R)EARSITAR, BSOS ARG EMIEE FWEM, 2023—2025 4, JEBA TSRS AN 1365.63 Ti
JG 1624.70 JiJCH1 1014.68 JiJt, KK HFHEME LB H) TR ER KM L &R A 5SS E PSS A REE, | A
TS HERE IR . o, AFRS X N MGG R iEmmst, ERL. L&, BB R,

(3) HAhk%

SZHELBNRIENS KN, AFHAAESRAPENK, BEFRAE T,

AT Fefholk 55 EAE TR L. IRSSALSS . B AE . b DRI Tl g5 7 A | MR B LA (BRBD AIRAF 7157,
Fl S U TR T, TR, I ss . BESCESE, HEWS M. KE. IEEMHE. 2023—2025 4, AF
Hoplk S5 RIESG K, BAIFRIE TR, 2 RBAREURAH S5 WA T E

FRER

Oy FEIE N TR B B B i TR N IR RS S AR, SRR E R BUR N IA I BRI H 8k M s E AR5, 1 A BRI
H 3RE N 3R & B4 7 f R BBUR G 1 30F, KIBRTStRITF. R, AR “1N” ol R EA R, KTl A M i
PEUS RIS EE AT WSS R, BISEEE A RO k. BT, WA, IR, ISR, 3B K E R i, MR A
EFEvEE. MHESE, FEAFIRNRIE.

VAN K i

AR T 2023 —2025 FM S, PR TIITF ST CREFRFEE PO Eah RIETHITES BT GRS E SO
PASALIE AT 55 BT CReR @ A 00 26 A =] 2023 4 2024 41 2025 SR S5R 5 3047 TR iE, SR T ARG IR Y
BILAH R AR 2026 4 LAREEV SMERLEG . SIHFTUEZSITMH, 2024 F/ 2026 4 1—6 AR EAAES), 2025
R T A 2 KFad, RG> 6 KFAT, BARESIIEHEAR SN 2 & W 555088 T Ltk R s/

=1
|l ErRE

AR B UASEMERNRRABETAE, TRHENATHERRBENBETHREN, BAR™RERET. FBHZRAEE
B REHRETRR, BRI .

KR 10« AR EEMEEL CGBAL: 1270

‘ 2023 4B 2024 4FJ&% 2025 4FJ&% 2026 4% 6 A&

/) Y 570.61 18.34 44538 14.03 363.30 10.88 384.61 11.33
e 106.54 3.42 111.92 3.53 125.95 3.77 142.87 421
TSI 374.43 12.04 236.23 7.44 165.69 4.96 167.83 4.94
HAtRWOR (G 69.24 223 68.99 2.17 30.71 0.92 30.88 0.91
E [ k) g 2540.21 81.66 2729.04 85.97 2976.87 89.12 3009.84 88.67
FoAt A TRt 90.38 291 108.01 3.40 199.95 5.99 199.95 5.89
i€ s (G 1807.40 58.10 1931.31 60.84 2002.10 59.94 2000.91 58.95
HEETRE (B 5.01 0.16 52.77 1.66 140.05 4.19 175.71 5.18
T 632.95 20.35 628.35 19.79 626.06 18.74 624.86 18.41
BB 3110.82 100.00 3174.43 100.00 3340.18 100.00 3394.45 100.00

DORIRUE: 062 fo LR 24 o -4 R 25 R M

KAV BRSO E IR N s A 5 0 E . B 2025 4RI, AR BT B S B IRATAF K 119.59 A4 oA A
T B 6.35 1270, HARIREMEEE 0.13 12478, ABAGIES AR RIUES . TR ZOMRE FHAT TR, HA i
ERTRRE | 13
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A5 WA A RN BRI 81.46%, TRATFKIUKES 3 4 DAL & HUBI 96%. oA SNHSCGREL L AR BRI T B, 5 B 2000 75 A
O3] RGBT, SRR AT S ORI, Hons 35 MR W BUT AR ik 94.50%, [T TUR G A7 98.66%, KIS
FEAR M, IR 2 w0 H A SEGR R TR R IKAE % 1.23 1278

B 11 « A% 2025 4R A AR MG AT A4 1 00 CRRLAL: 270)

HRLAAFR IR &5 Thé HH (%)
B BT R 30.05 14ELAA 94.50
T ARE A BRI AR IR BT R 0.49 540 1.53
KA T Ged A A B i B B O BT AR 0.44 54FELL L 1.38
AR S A TR AT kR 0.30 14ERAA 0.94
o [ B R AR A TR A R 0.10 4~5 4F. 0.32
At - 31.37 - 98.66

INFTEL
AT A A B AR A R R

71
G

BE 2025 K, ARG T RS REEK, FEABINN S RE R ERGRAR (CUNER SRR ER"
BN TR TR, Hop H AR R B R &G AR BN E AR, HEAFRBCRBETE, IR A 70 5 b ks
NHEAIRAFIT 83.88 1470 ML TERRTE 5527 (0ot HFEARIRE 36.66 1470 HWEFILAE R FTT AT 16.00 14
TCo [BIE B R EASE AR L) 1987.16 1470 iR KR 8.46 1470 WA WA 2.23 1270, ARIpZ =B M [E & ¥ 7= K M
ME G 2.73 146, TEE TR HERKEREK, FERATRZEKARFKSEABMITNZKATH .. KEHTEALmEA
PR BRI A F 0 A A 2 T H AN WL B IV T A BT E RN TR BB SIANK, R R A BT H R R
25 ERUR L M A P AL

B 2026 F 6 AR, AFETFLAGE LFER/AMEMK, FERARMRESMER LEEEK, 8F 2025 FK, AFZRE”
MR 2449.16 1270, SZMRELB] 73.32%, SZFR B 7= 3 ENDE A B SR BUT 1 52 IR I 18] 52 7= TR 527, A |l B2 7= 52 R Ll &1 o

KR 12 « % 2025 FJE AR R =2 MRG0 CBRAL: A470)

ZRETHHR KT EL R BB ZREH
itk e 0.13 0.00% JBL) PREATRIE S5
o 1823.76 54.60% A\ B RABUT
ERA G 625.26 18.72% BRI ARUSA
&t 2449.16 73.32%

i RZERNE AT

WA BEAB ARG 2 m] 4 BB R B

WALEH
AT A EREINEE s, HPERAR GHEE, NaghettBm. SYAEE SRR WN, AFEBRHRER
K, MRDKBEFRSAE, BERREAERE; ATMRESHHBERK, Sl A R EZREHAHILE.

AR BOSHFEE) . P Slg iR (AR, 2025 G AR Y Zext AR 2.70 147, I0AMEO A4 BT
HIEs 2005 VA ABUCHE I RARAR 4 B B U0 A BT OB TR DU T A LRI B AR A, A VR
RS, BRI 28 2 T RS AR o R HOBL2S

K% 13 « A FTA & B EM G (AL 2T

2023 £ )&% 2024 £ 2025 £EJ& 2026 £ 6 FJ&
s (%) HE (%) HH (%) S (%)
SR B AR 27.00 227 27.00 224 27.00 2.43 27.00 242
AN/ 921.47 77.51 921.90 76.49 813.53 73.21 813.63 72.78
BARAR 16.71 1.41 16.71 1.39 16.71 1.50 16.71 1.49
ARG B 196.75 16.55 208.61 17.31 220.94 19.88 229.09 20.49

ERTRRE | 14
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2023 £EJi 2024 £EJE 2025 4EJi 2026 £ 6 )%
gk (%) HH (%) EEH (%) gk (%)
BRTRAHE A EN R 1161.93 97.74 1174.21 97.43 1078.19 97.03 1086.47 97.18
BB AR i 26.89 226 30.97 2.57 33.00 2.97 31.50 2.82
R #HR R 1188.82 100.00 1205.18 100.00 1111.19 100.00 1117.97 100.00

GORDICUE: T £ Ve e AR 2 =0 3 A R S ke e

B 2025 R, A FLEVE G SRR F R TR ORUES BT S AR B At R 3. BRAT A 4
FRATAE K 1446.49 AZTTAME FIERK 217.23 4270, Herb ST Ak A g A B B B DBt 0% 2026 4F 8 A, AW e R#A
T 408.13 127¢, S EAE TSR A A A, SRR 1.72%~4.70%. 2025 K, KHINATHR (i) s s s 5 A
0.82 AZTTAIE T 5t 40.49 1470, AR R 2 7] G B8 L5 M INA B F55

K% 14 « AFIBTEER RGN (R0 1270

2023 £E)i% 2024 £E & 2025 FJi 2026 £ 6 A&

HH (%) gk (%)

s st 134.98 7.02 127.44 6.47 267.73 12.01 297.31 13.06
FHE K 6.31 0.33 9.99 0.51 16.14 0.72 16.26 0.71
R 11.85 0.62 14.83 0.75 18.29 0.82 13.28 0.58
HoAt REAT R 11.10 0.58 7.20 0.37 6.53 0.29 12.10 0.53
EEMU’HHE)‘H%% 91.80 4.78 90.03 4.57 221.78 9.95 248.81 10.93
JEWE) f f57 1787.02 92.98 1841.81 93.53 1960.98 87.99 1978.89 86.94
KR 1420.63 7391 1395.85 70.88 1621.82 72.77 1640.51 72.07
LA 5% 310.55 16.16 389.54 19.78 256.80 11.52 240.95 10.59
KIIRATR (B 37.14 1.93 55.53 2.82 4131 1.85 48.87 2.15
i dstl 1922.00 100.00 1969.25 100.00 2228.71 100.00 2276.20 100.00
VORLRGUR: 062 VA AR 24 o] 9 I U 25 AR e

AT IR SRS, DARKIAGS v, b 2025 FIRK G55 5 LUl 88%, HRAT AR T T I H E v R 1 IR
20 E R LA EARIAIGER, Giss HIMRELK, 5alAME R R EmHRER. FEE KR AT . NRLBIRIERE, #E 2025 4F
J&, AT AR IR L 0 20%. RAT SRR &7 78%, HARONRLGE & SR L IRt . BSSHRPRORE, 2023 4E % 2026
6 IR, AR FUGRRMAIGS TEAN LRI R T, ARG A E . #E 2025 IR, ARARK =TS
FRS> 1 237.92 1276 200.74 1Z7GH1 172.07 12.7¢.

K% 15« Afiss 4ty (CRAL: A2t K% 16 « AR S ALAT KT

2500.00 68.00%

192434 9 66.72%
1913.95 14.00%

67.06%

2000.00 = 1840.97 1211% 15 00% 66-00% 86.20%
1768 41 AGE
10.00% 64.00%
1500.00 11.06% ¢ oot L 63.25%
e 62.00% » 63.27%
5.46% 61.69%
1000.00 6.00% AL
5.15% o0 60.00% = 60.44%
 00%
500.00 5
o 26507 o AT 59.80%
102.17 100.03 - 237.92 -
0.00 L L 0.00% 56.00%
20238 20245 2025F/E 20266 2023F & 20245 % 2025FE 2026 F6HIR
_ _ N FHIR SRR —t— IR SRR R e—— G
— 5 AR FHARS —e———iEERR S G2 ERSLE
FORRIR: BES REMRYEEH TRk W55k S A m R ft Bkl 2 FRLRIE: A BHEMRIE B TR W55k A R Sl B kel e

BFIEEN

NI RIR A B IEE RSN A F R R I AT BRON , BEE A BSERE A B R T SRR, BB R ES.
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2023—2025 4F, BEE AR ESEERA R VISR, B RRAREKER, FIRE AT ARG, ZBR %%
TR BN G B3R T, 2 ml BNV RE R R T, BT AR BP0 R 2 NBUMIE SR A BEATHRAT IR, AR LR]E %
B BRI EE A S5 S A E (LRI 92%), HAR 2 3R 505000 94.91%. 85.89%A11 65.50%, A I 2% A % A w1 Rl
R PP AR . oAb S T B OABURN AN, R S AU AR E . 2023 —2025 4F, AL BEAH S AN R I, B
RAWHEK . 2026 4F 1—6 H, AFIENEBIAR ST 2025 F2FM 36.50%, ENVFEZE 2025 £4 FrigTt.

B3R 17 « ARl &EFIR It CRAL: {20 3 18 « 2025 4FE 8 FENV SN A%

TiH 2023 &£ 2024 £ 2025 4 2026 £ 1—6 H

N ON 90.56 9445 104.16 38.02
Hilk 55 24.31%
Eb A 4333 51.00 63.64 18.42
Hi1a) 2% FH 85.96 81.12 68.22 31.55
HAmfias 50.44 54.32 43.88 2223
FlE A 14.58 16.17 17.88 10.33 BSEE
EREE

B AR (%) 51.61 45.48 38.35 50.92 16.32%
REARRER (%) 3.06 291 2.45 -
WRPIE R (%) 1.04 122 1.41 - VORI T VLA AR A H) B TR o e
VORRICTR: B e (5 AL 2 B A7 TR 5 2 U 5 4 e e

MER

ARZERIEAEER; ZREARTERBIFEBEANEMN, BEESERFFR Y ; ZBRESN2IFRIRES . RK,
W&~ A5 BRI BOE DL B IR B BB AN, ARSI B R BOK .

KK 19« ARBEHREI CRAL: 2T

m A 2023 £ 2024 4F 2025 4F 2026 £ 1—6 H
LETEE G IRANNT 151.53 158.00 284.74 102.80
LEVER G H /T 68.83 94.55 175.74 51.70
GEEHAERETN 82.71 63.45 109.01 51.10
BBEB RN N 33.98 0.03 24.71 0.00
BB SN B EIA A 86.90 50.20 85.37 33.38
BEEIRERE T -52.92 -50.17 -60.66 -33.37
EREI T HEIER 29.78 13.28 48.35 17.73
E TR AN 243.36 200.52 241.09 153.13
BB E)ILER H 264.40 208.41 276.27 153.94
EREFIERE T -21.04 -7.90 -35.18 -0.82
BAWNEL (%) 102.85 98.31 99.95 97.61

FORERUS: CA TSRS o THR S S 5 4R e s 2

ZEVEBNJTM, 2023—2025 4F, A FEEESI & E AL EN S R U X ICEI % RBUFAMIE R &8 . 2025 4, AT
WS AT HA 5 BV A RIS KRR, EERTFA AR FE AR AF RSV LAERER R KT, BN
BT, 2023—2025 4, ARAE LIS KRELFRAN . BEGSIFH, ARBREHIERA T AT S TE K
FIILERN, BRSSPI H ULl A B0 % %5 . 2023 —2025 4F, ARG SRS KPR . AR ERIEEIR
ANVEATRE R 03 AT AR BT R SMA N E, BIEaIIE R LB R RIS AR . 2023—2025 4, ARERIEZ)
MEFFEFRE . 2026 F 1—6 H, ARZEENINEFFELZFRNRE, SEEIMESTRTIRFMETER D, F R R4:
S HTHPR A E AR YOS .
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B s
A TERIRLR A R RIULT, K IR NIRRT, M IREGE.

K% 20 « AR GRS

TiE Ei=773 2023 £ (JR) 2024 £ (JR) 2024 £ (JR) 2026 5 6 H (&)
WALE (%) 422.73 349.49 135.70 129.36
RWtAfiERN:  HEBIE (%) 419.14 345.40 133.83 126.79
WERIRISLE (FD 1.04 1.12 0.53 0.54
EBITDA ({Z70) 103.73 99.67 89.02
KIAEGHElR  A¥#B6i%/EBITDA (f) 18.03 19.47 24.17
EBITDA | S 550 (f5) 1.28 1.30 1.36

PORLKCUR: 067 VA5 AR A =] f 55 Hohi 3
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PR IR, A FE B RIEEY .

|6 ARSI ER T
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+. SMNERSHE

il
%

Pa

FoHE

M
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O3 F) SEBR PN M B B A R AT . A AR M B B SR A M IR S AR, AR M e MR
USZEWT ISR, (ERRR B B Pl gl AhBE AR T DTRAR R, ATEACIEIR 95 . A FEBOISORE . BN LI fir
ERTRRE | 17

(O



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

B A A5 7 T AT R SR SAFBUR A J15CHF . BORSCRFJTIH, 2014 4F, FHARE NRBUMR A RPN 8 5 B A k47 & 5,
5 MR SIS T B S R A F R S AE AR A ThRE, RHEA RIRFEE R R . 2015 48, 5 A RBUR I LLEC
FARFFITT AR & J SR IR, BORGAR R A S WS 5195 B Bl BT 5 SR 4 . W BRI 7 T, 2023 —2025 4
e 2026 4 LA, A FIRASE ARG BN I EFT PPP I H BRI A - SR BUR AN B 820 A 50.44 {4 TT. 54.18 A TT.
43.88 {4 TCA 22.23 1278, TG BT SIRAIITIH, B 2025 FIE, A A HMAAE T IR 58 R A 40.49 1278, TN “RLIIRATEK .

T—. RSFEERE T

IR RATH A B IA FFAEEN . ARIRAT/E, A7 EBITDA SIS K R IRRIVB L -

AHARETX A B IR 15 55 RO B

AIHFI R R AT AT 10.00 1278 (L 10.00 Z7TE, FED, 25 25F 2026 4 6 KA KA %S M 455155 1)
0.52%F1 0.46%, X2~ 5 IA 57 55 B R B

PL 2026 5 6 F R 45504 2, ARGURITE, TEHAMREA BB T, A" MEE AR, S5 TR LR
KIS B AR D5 67.06% 66.20%F1 63.25% FTHE 67.16%. 66.30%F1 63.37%, A& AGKFEA BT, Hgadaf i
N . HREFIAIGIEEE R SR AW TR BASAE, RGIURATE A 7] SEBR T 45 6 A S 5TK T B0k T Lk T
8.

KBRS ITIE RS 47
MEets EF, AWIGHURATIG, A F EBITDA M &KAT G K W5 55 B AR BB Fr R DU T

K& 21 AWIFIELIERE NS

B 2026 £F 6 A&
RAT IR RIf 95+ (2ot 1934.34
2025 FELEMERNE/RATE KRS (D 0.15
2025 SEAE IR R/ RAT R KRS (F5 0.06
RAT JG K 45/2025 4E EBITDA (i) 21.73
VE: RATIE K  % o AIE0 R AT EIRTTN 2026 4F 6 KU 45 S 5 1 2 40

PERIRUE: IR BB AR 2 7 o TR S BB R R
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Bt 2-1 EFEMFZHERER (AREHOD

W A 2023 £ 2024 4E 2025 4¢ ‘ 2026 4E 6 A
Wt 55 B
MERE™ (2o 106.75 112.01 126.14 142.99
MK (278D 4.94 12.51 16.97 15.41
Hit Nk (&) (2o 69.24 68.99 30.71 30.88
Ve CIyT) 4.84 5.21 4.99 7.65
KA B (270 0.37 0.37 0.39 0.39
[l 58 7= (A (L) 1807.40 1931.31 2002.10 2000.91
TR (i) (2o 5.01 52.77 140.05 175.71
e (2ot 3110.82 3174.43 3340.18 3394.45
ST EEA (20D 27.00 27.00 27.00 27.00
DB AR G (125D 26.89 30.97 33.00 31.50
FrE#ERE (1270 1188.82 1205.18 1111.19 1117.97
WIS (Lo 102.17 100.03 237.92 265.07
KI5 (2o 1768.41 1840.97 1913.95 1924.34
AR % (o0 1870.58 1941.00 2151.87 2189.41
BN (2o 90.56 94.45 104.16 38.02
ELEA (270 43.33 51.00 63.64 18.42
HAhlzs (2o 50.44 5432 43.88 22.23
FEES (270 14.58 16.17 17.88 10.33
EBITDA ({Z70) 103.73 99.67 89.02 =
B SRAEF S REIM IS (47D 93.15 92.86 104.11 37.11
ZENEAM SN (Lo 151.53 158.00 284.74 102.80
ZETESNIMERERH (LI0 82.71 63.45 109.01 51.10
BFRIENR SR BRI (1270 -52.92 -50.17 -60.66 -33.37
BRGNS BRI (170D 21.04 -7.90 -35.18 -0.82
W 554845
B BTRUE B (O 17.07 10.64 7.00 -
TR (O 13.24 10.15 12.48 -
SR R (O 0.03 0.03 0.03 =
MEWAL (%) 102.85 98.31 99.95 97.61
EOLFEZE (%) 51.61 45.48 38.35 50.92
MBEARWER (%) 3.06 291 2.45 -
HE IR (%) 1.04 1.22 1.41 =
KIAG S E AL S (%) 59.80 60.44 63.27 63.25
GRS TEARLILE (%) 61.14 61.69 65.95 66.20
B (%) 61.78 62.03 66.72 67.06
WahtR (%) 42273 349.49 135.70 129.36
WAL (%) 419.14 345.40 133.83 126.79
LENERAN T (%) 6127 49.79 40.72 =
MEFMBS L (5 1.04 1.12 0.53 0.54
EBITDA F| 255 (f5) 1.28 1.30 1.36 =
4555 /EBITDA (f) 18.03 19.47 24.17 -
FE: 1.2026 4 1—6 H SR RALH T 2. C¥EIF DR AL S G 0 B NG5, BRI 0 B3I %115 3.« R didEAaE A
FORLRUE . WG GHEARIE A R iR . WSR3 AR BT A3
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W 55 43 Je B it 3%

2023 £E 2024 4E 2025 4

65.45 66.54 68.07
2.13 1.37 0.01
136.03 165.00 51.98
0.16 0.33 0.34
431.62 432.22 319.96
1314.95 1363.30 1727.58
2.30 1.84 428
2913.60 2986.13 3205.55
27.00 27.00 27.00
0.00 0.00 0.00
1227.57 1249.23 1078.71
90.23 85.98 233.44
1434.16 1504.39 1670.38
1524.39 1590.37 1903.83
53.02 52.65 48.57
15.63 19.02 20.65
46.84 50.65 40.89
20.10 21.66 18.97
86.55 84.59 72.52
52.78 54.43 51.54
131.90 97.76 171.08
34.09 33.92 90.04
-43.91 -40.63 -60.30
4.75 7.80 2822
30.03 30.07 70.40
132.87 77.82 61.77
0.02 0.02 0.02
99.53 103.38 106.12
69.95 63.38 56.88
3.09 2.95 2.39
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53.88 54.63 60.76
55.39 56.01 63.83
57.87 58.17 66.35
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213.59 217.87 92.55
14.55 14.59 21.96
0.73 0.77 0.29
1.33 1.37 1.38
17.61 18.80 26.25

2. O A T ARFREIANAT R A B30 A B R 65. HibRsh b g B g e mineis s 3. <

LS

@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

ERTRRE

2026 £ 6 H

77.19
2.74
50.29
0.21
322.01
1727.22
5.42
3244.40
27.00
0.00
1085.27
261.37
1666.99
1928.35
18.30
6.92
22.22
6.56
17.41
68.29
23.65
-4.79
-9.73

KRR AN G H

| 22

=J

53)

\ A

w
o0



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

B3 EEZMSERITELR

SRR | HEAR
AR
Yo MRS AR

FEPHERGHRE (D 25 MKR= CRI- ED / EWIx100%
LSRR SRR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
FE S AUEE A1 K%
LEBERR
B SURUR B AL BRI G35 RSN R80T 257 SO 080 ZE 8-+ 357 o UAU R 00 e 9 )
IR & A P A7 1R
SR R A B RN TR R R
PLaNLE A EER Sh SR OEDT S5 UCRI B &8 I E ]l A < 100%
biivlEET A
RBEAREER  GRRNE+2 A RLR S /1 (T ZERGE+ KI5+ 55 x100%
RPN SRR T R 35> 100%
EANER CENMLRONEDL SAR-BE 4 S 78NS < 100%
% AR
WEURR AR BT x100%
LRSS R R A% (KGR 5+BT A &) x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
HARLLE IR AT FH 3 x100%
K IR 1 HE AR
EBITDA F| 2f%% EBITDA/A 237
4 E% 45 /EBITDA | 4= {3i 55 /EBITDA
VB Gl WAL
WANLE W= &R AT x100%
MR GRG0 AR A THx100%
LEMERAN T S BTSSR S S B IR B 75 A T < 100%
DG S eI
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