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ORI, B0 e fe Rt A TF 3 L

MUNERAT RS HEREM R R, ST XA N EREXEN 2B R, AFE S EMBEFHZPRREEERH, BATY
T SIRGR. ARSI, VO)ARAT AT T4 A ME— 8 SO AT 1O el Ao s i, U Ji 24 =) % 7 ki, Al 2% 7 LR 2
el R, P B . TR I, DY) IARAT Rl “ RFTAE 7 e, Jlid 2 R4k 07 SR 2 & 7 B, 2025 4
KIEPGRAT BN BE— 2P KA N A, B 2025 465K, AR DRI IERAT N A AUM R4 1969.31 1478, BFEIEIE
15.10%. HEMLE T, DY) IERAT AP HERE M) fiAi R e e, 2025 ARIE I I I KO PEERAT, A7 R0CkD 76 1 S5 1 ) 5047 J=) KR
DA Jr 2P 5835, 2025 SERFFEHLA 161 2K, SEHL T PU 1A A 2K a8 G, RS #8887t tehh, DUNRAT
FREEERI T B, 2025 EH—AUE B ARG A BN 3 HA5 SRR LR3I, M8 A R DR ey AL E e 7
Iy B T HEFERRNGE PR W Z e S ERa AT R, PUIRATEN T AR el FEEM. SfllinE 2ol
SR, 2025 I IFRACIREVGIRAT LI DR 2 s, E5— 51, DU)IRAT 55 sTRREED UK, etk @ E R IA
feit—B 5Tt

ARER
EER, WIBRTRLOREERER, RLEEERMVEREE.

DU JARAT SR B bR R R AR SRR T 2025 4F 1 R LB SRS, T 2025 £ 1 AREDUNNRITAT RIS, HAOVET
VUNNERAT BRI ST, 2025 4F 4 H HARERBERERAL: T 2025 £ 1 AAOEATY)IARATAT I DT, 2025 4 4 H HAEERBEAR 3R
o SR AR TR AT TR AT R R A BT, PETRERAT ZBAE TR RR A BT, TIEAT &R0
EH AT, GHEARNU IR WM BT AR A BT K. R4 GAE D E AR ARAT Y1 4T A RS RS2, BT MT
ZRlAd, BATK (EFTE, ABumoraRfid, 7K, REieesdrwi-fiid, 7k, s#EmrreiEn. srk,
VUNARAT S RZR 51 T BT VUIARAT M B R B R 22 RV T A AT S B AT, B 5 Mk w SRS LR, gl
Foll 55 % e A28 i PRAR A R A7 Rt

7~ BIBSREKTESR

AERE

TU)IARATEVIS B AR ERIE R, SHREEARREN . AEHE, MkSHRERBENEARBERHERER.

VU IARATHHE (A RNEY (RMLEATIR) SREEEARIA (AR ERE) HUE, @76 H S REFREMIACE G, &
EH RS AR, SRE T HEHIEE, AFNAEIZERBIEL. 2026 £ 1 H, WIMRTAFE VRS, FRIEFESIRTHE
FHoW IR ARKIE. WIERRERDTH, WIRATYE R EEAGTEW . 18174 75 10 N S bk RAELE, IR g\ 41 KR
R Z A, TS PR IE AT KT P S ) A0 23w A B KT B S i R, P S AN 2 ) v B AR T T A A A R o SRR
U7, #AE 2026 453 A, DUJIARAT BT IRAAL 5 EE 5.52%, B AR b BRIk, SRIBAE S B H 71, DO)IMRATHEH & Pk
HRAZ Gy P 22 51 2 9 e 52 22 DU 1 ARAT P B BURR 7 B I I — FRORIR S By 6 2 e R B A RIS HERF S H I E R
KR G HT. B 2026 43 AR, GIFHET, PUIHAT B — RO BAZ @ RS B SGI 7 3245 14 5 42 8 R I T
FAB A AR L 215008 2.52%. 3.03%5 16.92%, BRI E RS, JREEE 5 A RITHRAREN 0.86 1270, T REREL
PERR R AR .
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R &Rk
W)IRITZES mHEETMARGEFEER, BiEXEEHKPEL.

R BT, DU RAT A T i e KRSV TSR, XS B SR JRU i 4 AN XURSZ BT, RS 8 BRSPS L R
GEAEHE BT R ALA], Py A4 i A o R 2R TR B ) A i S A B R, IR WA 1A% B0 A i XU B L2 2 AR (R A 5
T, TRECT SRR . R E AR KW SROURIE R “ =TER A I EA . (5 HI X E B I, DY)IARAT SN 2 )2 4L
{5 PR B, G5 3 MR PR 0 K 1 5 XIS Bl 5 8] 3R AN U7 57 28 135 PR DU 7 B SR « ISk, DU JTARAT R RAL £ B 5 e Bt il B2
PRGN, MR T A REEHT . BErh . DYE S B B S SRR R, IR HESE IR S R R AW
AT G EHBUL . REERE B S A SRR 55838, I —UEH0L S RE 8™ L&, KT EMR
A S ARE MB35 KSHERRE BT, B AR XU B B AT B

+t. ZESH

EESR, WIRITEEVSEBESS R, 2025 EETERKBERRIT, HFEEHRLEIEPGEDT 3.

VU NARAT AL S5 R 00 s ml AR ATV 55 - BAERATALSS . &Rt il 55 = KAz OB . J4EK, DYIARIT A RARAT LS P R e,
[FBEE “ R IR Rt , HAE B OB g1, 2025 4E 042 K IRAETRARAT, DU )IERAT B 440l 55 JURE o4 ik .
HE 2025 R, KIFETGRATE ™880 1732.09 1270, HAPBEZREE 1011.50 1270; FFEEH 1628.59 1476, HHE A 2300
1221.71 127G,

K% 3« TS 4
&/ Uz g (%) B EERBKE (%)

2023 R 2024 R 2025 £ER 2023 £ER 2024 SR 2025 4ER 2024 4ER 2025 £ER

B HERRB
AT 1196.97 1312.76 2195.60 53.33 46.38 47.00 9.67 67.25
B AFR 1047.35 1517.97 2475.93 46.67 53.62 53.00 44.93 63.11
At 2244.32 2830.73 4671.52 100.00 100.00 100.00 26.13 65.03
KB IR
AR SRR 1693.76 2154.85 3585.23 96.20 96.89 95.59 27.22 66.38
Hp: SR 75.40 73.57 109.44 4.28 3.31 2.92 -2.43 48.77
NV 66.99 69.14 165.42 3.80 311 4.41 3.20 139.26
&t 1760.75 2223.98 3750.65 100.00 100.00 100.00 26.31 68.65
VORI T A B A5 IR DY ) 4RAT 4R B 4 362D
B3 4« F7aR4EM FE% 5 TUREM
6. 00% 120.00%
- 53.33% 96200 06 .80% 05 5084
4.00%% 100, D0%%
1.00% 53.00% £0.00%
0.00%%a
60.00%
48 005 47.00%
40.00%
46.00%
46.67% 20.00%
44.00%5 3.80% 3.11% 4.41%
0.00% =
12.00% ) _ 20235+ 200457 2025453
200FFH 20245 F 20255 SRR A
Eed iy e R AT
VORISR B Ve (3 ARLAE MY )1 44T 4 B4R 5 e VORLRIE: TA (S AR MY )1 | 44T 47 B4R 4 B

VU 14RAT A R AR AT AL S5 SE B AR R R B AME S0V 95 S5 AL, 2025 SEXHKIRAETEARAT S IR R R L A R AR AT WL S5 MR
—HY e AFAEHITM, P)IRAT S AR h e BRSNS, SR AAE R b BEAN 24 (4 R g RO A, n i 2 s 2
FUEH, et e G AT, [RIE AR T O SRR SR AR IS e SR, 6 X A A7 RO 55 T B SR, A AT R SE B
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G ARBEFOTE, DU )IARATIRIT A SO AT ) SRS Ay, A8 LS, AW BIHr SRt i SR SS IS A &
2, R T EIIEOR, BRI E U, SR H RS, IEAMTIRALE TEEE Y, ARMEIOL S BRI A R, H
HPIMUEE SN E, MAFS BB R Mok, 2025 G NRAT KIKIREPIIRIT IR, 3 2PHER) 24 /) 47 500l 55 MR
PRIES 5K -

M) ARATRE B TRk & i3S I R IR R T, 2025 ERIBET RTINS ST KT HEAMANEEil, HANG
TV E TR BB TR BN R AR &R0 10, PR IEN 2 R e 4070, AR E &R, 9 KB EEREA,
TRl 3 Aol % R IPOEUR SR AT, 2025 FERIAETTRITIFHNIE—BH K TP IRITA N 3G, & R0l RIEAH
RAF. NANGEKITTH, P)IARITAWHEE N NSO R G, F 8 BEEHMIER, iRk LB, 8RR A= .
B —J71H, VUIARAT A 0T P SRR g5, AN ASEHCBA R EUN, AAERRIRT 0] #E 2025 45K, JU)IERITAA
BUHCREN 165.42 1478, dHFEHSEN 4.41%.

AT S P T, TR SR KB, BOR R RE AR, M2 KIRAETIHRAT IR R,
BRI R, BORAMAIRIRAE. RS 7T, D01 AT AR 1 S A B A R B8 AP 2 B0 1 R
A5 0T FEAIE, T H UMD K, 0 507 2 BASE O k. AT B BOSOTJ R AT LA
S BT, DU R ATRFEIACBEE VE RR 0, BEMALT W AL S TR LR G, RALIR
Bt D0 RAT (25 e I LA 0 B BIUR 605« BHRPE MG il 52 RN A7 355 . 3o,
WSRO RAT AL ERDU )1 AR , R S0 RAT A LB TR T, SCA 5 B B0, DU AT TR 1
AT PRI LA A T SV TR IR AT A LADU 148 P RS e B A TR e, AR AR L,
TP B AL 25 05 RS B R R L%, MK 3243 i B4 OB IX S0 4K, U114
AT R 6 SR B T L AT R LM L AT R R0 SR R BUR M BRI, % 2005 4K, MR TTR T (39E
PR 2,14 1076, SHRKIIETIRITIN, (IERVE I AT RN, (A FRICKT. DINRTIE SR
Bk S A (PR R — 30, AEAEK, SEE VAT FTINR, SRR LA O E, B KT SRS

R 6+ B4 H

5E &8/ (L7 HEE ()
2023 4EK 2024 EK 2025 4R 2023 4ERK 2024 £EK 2025 £K

PRt T 55 b B TR 1135.87 1409.91 2121.71 86.01 79.57 80.23
b Ef ST BUR i 614.83 689.72 912.74 46.56 38.92 34.51

BURME SR 5 151.70 245.88 492,51 11.49 13.88 18.62

PV ARAT S b5 5.92 453 37.32 0.45 0.26 1.41

AF 182.56 177.94 358.28 13.82 10.04 13.55

[l A7 5 117.24 193.97 197.01 8.88 10.95 7.45

FoAh iz 63.61 97.87 123.85 4.82 5.52 468
EFEUHRI R B = B -8 5.35 1.36 9.36 0.41 0.08 0.35
e AT E Wi 55 fil BT LA 36.82 62.71 68.87 2.79 3.54 2.60
B4t 141.53 296.97 434,51 10.72 16.76 16.43
B RE A BE T HoA 0.98 1.06 10.13 0.07 0.06 0.38
BR R0 1320.55 1772.00 2644.57 100.00 100.00 100.00
VORI 62 B L DU ) TR AT A A 5 2

2026 HE—ZFLF, TUIRATHERHOLSEEK, BE 2026 4 3 AXK, WIIERATHTEA S 3948.27 1276, B EERIEK 5.27%
W AT 3R R H 5175.53 1270, B EFEREK 7.46%. Smimiiplhss i, #E 2026 £ 3 HA, VO)IRAT R 55 AR L4 ARG
AR, BREPFPRRFEK, RRPENERNRE, BEERTENRE.

I\ M5 H

PUINERATIRAE T 2023 —2025 SEGIFIM F MR 2026 F—FE A M FIRE, EEHHERSTHTES T GREREESKO X
2023 —2024 G I FIMFATH U, AFATP RS THINESHT CREFREE G 1O X 2025 SEEIFIRERIEATH T, BHR T FrfEL R
BRI E TR, 2026 F—F M S IRFAR L F T, 2023 —2024 VY J1HRAT & HARE G H A FE VLB S # A AT A R TTHE A
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H], 2025 4 I E RS AT S A BURAT A IR TUE A R DURKIRAEPEHAT, 2025 DU )1RAT IV 55 208 52 HF R K AR PR AR AT 5
Wi, ARAAR K .

RERE

EEER, TU)IRATR - ABRPUE K, BSOS T AT BRARETRERY, RRMFREFH MR
AT AR NS 7 R BRI A R AR Z KPR IR BB B HH B =R AR A E &0 REEES, A
M R A R R BB -

KR 7« B a5

&8 L B EFERBKE (%)

2025 2026 4E

FR 3HK
PR 5™ 265.28 305.69 378.83 443.47 7.85 7.05 531 5.93 15.23 23.93 17.06
ENA795s 44.88 52.77 388.75 326.59 1.33 1.22 5.45 4.37 17.57 636.73 -15.99
BRI IF 1684.27 = 213094 | 3608.28 = 3794.97 49.84 49.17 50.55 50.75 26.52 69.33 5.17
P v 1330.79 | 1782.86 @ 2655.18 = 2789.02 39.38 4113 37.19 37.30 33.97 48.93 5.04
FoAt 2k = 54.43 61.95 107.57 123.84 1.61 1.43 1.51 1.66 13.81 73.64 15.13
Brat 3379.65 = 433420 & 713861 @ 7477.90 100.00 100.00 100.00 100.00 28.24 64.70 4.75

GORERIR: 0 GEAR AR PU ) AR AT A2 FE S S U 554 e

IR, DO IERAT B P RO I A, 2025 4F 2 RAIRAETEARAT RO, BRI HE— 2045k, B8 7= 45 4 LA DT 3CRI B5 1%
FENE, WA E .

AR, DU NERAT S g, WEERRAT AR SR, 2025 G AR BERAT FRAT 2 AL R A 8, AH BRI 45 M 25 M
O HE UK F] . B AL HD, 5 HAr BN 30.65%. 27.05% 13.71%. 6.69%F01 3.93%, &t 4t 82.03%,
DU TBAT ML AR BEAR N s v b = BRaROT T, SZ SR AT A7 5 D = Dl 55 e, 80 b ™ S5 SUBE AN 1y, T 1 4RAT B =l
EORBE R RAT B JBOK, 2025 45 220 H 40 A7 8 5 ™ AR T H (KA B 52m, DU 1ARAT S0k A2 R st DR B i 1
B, o5 LA TRURAKSE, A 2025 4FR, BRIREIRE DT, DOIEAT Bl ML B AR A 55.68 1470, 5 & BTG A L &
N 2.07%, JEHFEBERROCE S RO RS HR s, T DG D P B AR B R A I 0 DA S A T AR BT SRR s @Bl
BERRAREN 311.26 1270, S & TSRS ER 11.58%, BHLA RITIRER 2.73%, FKERIR G 0.03%. NEFEFE
KF, #AE 2025 K, PU)IARAT KA 5 55 H OCHR AR AR SO M R . SEass AR BT T, I IRR DR R, RT3
— I K PR B AR B K R PR B AR B BN 3.24% M1 21.97%, Bk E AT R AT, BiH KRR E S ULE A
b, AT AR AR E N AT S RSl @B AR A, oA R EGE YK

SOTHE R T, DY ERAT L LA A DRk BT8O0t 7 o i R AT, R IR g A BB D AT 38 B 1 I sk, @i
JE A SRS EA ROYK. 2023—2025 4, HRMEEMER AT, PUIERAT 205l kb B A RE¥EK 5.46 1270, 7.76 17T
12311270, A RBLETEIL 4.25 1276, 2.14 2 70H 3.09 1276, 4 3i%85 1.21 14758 5.62 /ZJ0H1 9.22 1270, #Z 2025 4K,
BRDET, WIERATAREREN 1.37%, FERFER G 1.26%, @R EHN 1.61%. AAREZATWHE, HE 2025
AR, PADBRERET, WIRITA R EESALERT @5k, i, #UR R RS, 38R R HT
LS, AHOCHE S A B IBOR . tbAh, SRSk, DU)IARATAS NOERAE RS B ) BT, R 2025 2K, Bfkll
FIREOLT, PAEKAREN 6.90%, FRERIHN NGEREARMBE N, X5 S B AARR DA AR, AkpiEZEE
PO S HIE L R R, AR R HA NPT R RO . AIEEHE 7T, 2025 4F, Z&HKIEREATHIR L, &304t
A RGEKEEAT AT L Th o B A7 B R 58 P T WA I FE RN 35040 SR R TR B AR B BT, hnz B pusi s K, U )1
BUT RO G LLB D T, 587 B aE b 0 . SO Lo JhntE T T, DY VAT R AR5 DY 58 7= (0 JRURS: S R it 5 3 A4
B AR 15 150, B DY GRS R BONE DY P AT FLR oy K5y, RIS 96 S22 TR 2R, A Rad i 90 K 2 BA E Bk ik A R Y
o RIS XoF - G 3K 1 A 3 B (EA7 1 SE R 2 5 TR B AR I A Ml 4 8 I ) 4 B oG KB R 2K MR &1E A, TU)IARITIR& B
FARFRAEA XS = /KT, ARSRAT 75 i HL 27 i B AR A AR 2 /KT SR AR R T
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2023 F£3R 2023 5K 2024 5K 2025 K
E% 1677.76 2142.22 3643.75 3842.52 95.29 96.32 97.15 97.32
K 57.30 50.99 47.37 42.03 3.25 2.29 1.26 1.06
e 1.40 1.41 7.32 10.69 0.08 0.06 0.20 0.27
w5 6.64 1.90 3.80 417 0.38 0.09 0.10 0.11
i 17.64 27.45 48.42 48.86 1.00 1.23 1.29 1.24
KA 1760.75 2223.98 3750.65 3948.27 100.00 100.00 100.00 100.00
AR 25.69 30.77 59.53 63.72 1.46 1.38 159 1.61
RS 30.71 47.48 64.45 78.70 1.74 2.14 172 1.99
AR ER - - - - 454 4.39 4.08 411
REBRE - - - - 311.27 317.57 256.97 254.42
R 90 R EERE/A REFRK - - - - 70.49 92.98 87.10 91.88
GORIGH: 064 2 (3 RO DU ) HRA T4 A o i R e e

Y55 7= o A 5 T, DY) ARAT [l % 7= 3 2 R A7 A IR b B A & A LAG R 0 45 HH B8 4 DL S N IR BE G i B8 =M, R %8 2025
FERFDEGE =TI B—, THERIE R & 1E 0.18 1470, SR v gt =B, A2 2025 K, MU)IRATNB B =ik
BB ARAN 8.64 1470, OB IREAERESR, HARGIAELH LR HAMGRER B IANG B —, Hh BT DR B =AU % 5
RER0.53 1270, HRFENKIFETHRITZBR AR H 7= #E 2025 K, DU IARAT G B LA A HAB T % 08 5 (B 1E 4 R4
&1t 21.57 12T,

2026 2=, PU)IARAT S5 = RIS ORFRIG K, BEP= S ECNTRE . A 2026 4 3 AR, VUJIARAT B2/ Sl 7477.90 14T,
HrPE PR 0 5 L 50.75%, $HEE™ G H 37.30%. [0SR FE M, 2026 2R, PUJIEAT ORI ROTR G Ltk — 5 T I,
AN RGERRER SOgII PR G L ng A BT, AR EARAE DY 5T 7= B AT AL T K, IR & A AR Ko TRl B 4 % 7 o
T, 2026 F—ZRAE, PUJIEAT RV S BB L 55 B @I SoE 208t 7=, A OC B AR AR E

VU)IERATIT IR T — e MU ISR AL 55, 7R ST R Al 55T I 5 PR RURSE o A28 2025 4K, DU 1 ARAT A5 DR 7K U & T AR 4 826.81
{706, FHATF AT AR OLIC EARA 594.88 1476, FFHERIEREN 191.60 127G, RIS REN 19.23 276, HANAN NGEFK
FERRARE o« DU ARAT X R AMRAZ L 55 R 3 445 W 55 A0 R AR A5 RSP AL R, ) 45 3 24 LU R PR AE <8, AR YR Al
55 A o

IR R

JEEER, I)IMRAT AR BRI, 2025 ERFFRCBAFRITEN, AHENELE—PT K AMEHURFFONE,
RN R RS I RBOR: WS r B T BIF AP, SRR AT,

KZ 9« fafiiaity

&H (o HEH (%) B EFERFEE (%)
iH
TN TS 679.99 957.78 = 149561 @ 1462.16 22.36 24.15 2253 21.01 40.85 56.15 -2.24
B PAER 2281.70 | 2898.29 = 4816.20 = 5175.53 75.01 73.09 7257 74.37 27.02 66.17 7.46
Hrb: B 1047.35 | 1517.97 | 2475.93 / 34.43 38.28 37.31 / 44.93 63.11 /
HoAth A7 453 79.97 109.23 325.04 = 32150 2.63 2.75 4.90 4.62 36.59 197.56 -1.09
e 3041.67 | 396531 @ 6636.85 = 6959.19 100.00 100.00 100.00 100.00 30.37 67.37 4.86
Te: LR F ARG PRI : 85 N & LR
VORISR 1062 W A MR IO ) HRAT 4 455 R A 45 R e
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SR, DU)IHRAT S BUE PeEE K, AUEE M LLR P AEEONE, FIRNTTZRN 5 & 1 BEROR .

VU NARATARIE T SR R K B S sh MRS Dl sh Sl 5 Esh i B . 3 aEk, DU)IARAT R 30 98 L B2 &b N IR0E, T/ %
SINREIE AP, 2025 FEFER KIRETGRAT K TTIAMN B S — 53K R E 2025 G4, VU ) IARAT TR\ 78 4 43 %01 1495.61
270, R RILE 22.53%, HAH NS 1004.05 12706, PARATRDAZRE N E.

B PEFOR T ) RAT R B kIR, ISk, TU)IRATE RS R R R, AR R R K. #E 2025 £K,
VO ARAT 2 P AR CE RETERR) 4816.20 1278, (MG RAIELE 72.57%, Hidy, & ER RS MNFRED & A FUagin 37.31%;
MAEFIAR KT, IR RS HAER R SR ERETI 76.79%, EMARGHE T B, fFRia s s
[EJHS, St 47 £t ity J AR 428 1) 7 Sk — SE K T o

2026 FE—ZHE, TUJIHRAT A G RFHER, AT e, #E 2026 4£3 AXK, DU)IHRAT AEUSE 6959.19 1276,
R PRGOS B 74.37%, THIZERNE 4 5 21.01%.

MR A AR AR RIS U E DU ARAT T sh o4 L g Ang A2 e Bt & Lh 3 A FE AT B s KT, sl A SR Fe bR R B R U5 otk
Abs DY NARAT R IR AR BLRE F1 R A TR IS0 7=, THI I 8 s e XU Tl 48 o

K% 10 « ishPESRbx

BiH 2023 4ER 2024 4ER 2025 4ER 2026 £ 3 A
WENPELLB] (%) 126.49 123.65 159.98 146.97
L (%) 76.32* 76.98* 71.62* /

WiaE R Esl (%) 156.25 139.55 123.97 121.89

ik HENEHT 42
GORIRUE: 6 BEASARYEDY )| HRAT AR R 1 S A i e e

Kl ZENRSRFEN

EER, BEENLSMBERREY FKBINFHFRIRETRTEM, T)IERATE BN Fa#AEACEHEKRER:; Bl TEER R
B, BAERAGIHAREEEN, RANERTHMNETT. RLZSmRERER, RREEEFEIELER.

B 11« BF

=] 2023 45 2024 4 2025 4F 2026 £ 1-3 A
I (28 61.49 79.16 110.67 36.92
Hre FEHIRN (1275 48.39 57.74 90.41 30.08
FL RGN (27 1.01 1.69 2.45 0.76
vl (2o 10.70 16.94 17.01 6.86
ARMERF I (278 0.19 1.67 -0.52 -0.87
EL S (2o 50.06 57.66 67.85 24.07
Horbe S RER S (L) 28.12 32.62 40.65 11.48
BERRIEIRE (1275 21.01 23.62 25.58 12.19
AR S (70 32.33 45.20 68.15 25.00
FFNE (278 13.12 20.36 25.68 11.33
HEZ (%) 1.99 1.81 1.99
FRAYINEE (%) 45.74 4121 36.73
WARTB I (%) 1.10 1.17 1.19
PR FEEE R (%) 0.45 0.53 0.45
IR (%) 3.98 5.76 5.90
VORI 564 V£ AL DY ) HRAT A R o5 2 W 25 f e e

N

DU TERAT E SN T2 ZERIE T RS N, RN T2k T 501 55 AR SN DB #5598 B8 77 435 A 39 )7 R R RSO
R IE 3 Y T BERUR T AR ORI S SCH DU RNE i = AR R RS . 2024 45, FETTSHFIZREEE FATH S, 0 [ 32 4 I 25 1
RO, DU NERAT A R B et S B R R, T ot JE e 0 A . AR BN, Has B2 R BRI 2025 4F,

pa;
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VUNERAT A7 3R AT 2 3 A1l 2024 4 B S RUNGZE A 5 B BL RO A A 42 0 FE BN s, R FERA S, BN STk 6 7 A Ao 55 1)
®, HipEERTE. BARDET, WA PRI A 5.39%, PR RN 2.10%. B T4 IPIudgk. 8
Z[BITFBL R 2025 SEFHFRKIRAEPTRIT RN, DUERAT AL RN CRIFIG G . $eB0iean i, DY) IARAT B Bl ad E ZORIE T DA ft
B THE AR T A I ot et 50 R A R AR O« B BB B SR RS M 2 0kas . 2025 4, DUIERAT S R i
i 17.01 1278, HEMHNT 15.37%. RN ST, DU IRAT F2: 3% A N T2k B TARBEEIAL S5 . RIMELREL K
IR GEL ST FERBIN, TP KA SN B N STk AR BE A S THEAT) A AR AT

VU ARAT B ML S H Rk B Tk 5% R B 2 St AE RO A 0% o ek, BB SRR R, DU IERAT N 5% B ) m iUk B
AW, RIS 9 Ak & A2 K R T RO AL a8 S e, Holk 28 RO B B S M ORIFIE G s 3 — 5T, FPEREE PR RLE
R, BEEE NI, HRARBON A TR B, B TR KT o AR TR 5T, B S DY 5T = UG, D )14R
IFAEDEBE = AE TH LG Bir 7, 2025 48, DU JIARAT V345 A 47 2k 25.58 4270, H P Bk E Rk 22.86 1270, SRR
%k 1.37 1258,

BRI, EER, PONERATE IO Zp R, 2025 IR KR TGRAT (55 WIN Fag Rl — b1k, (A
VU)IERAT 2B BT IR R0, R RE ) M AR S8 AR I, 2B I R A A T AR AT X P 35 8 7= 0 3 2 DA P 1005 B 7 i R AR AR — 8
S, R R HIAERTAT R SES SR R, AR E ARG 1 AR Z .

2026 7R, FEESRBIY 5K, B MHRKIRETGRIT, TONERATE IO J 4R F LG B B, 2026 45 1—
3 A, PUJIRATSEBUE I 36.92 /47T, FIHIEK 73.29%, SEPLFFIE 11.33 1476, FHIEK 75.38%.

|4 BTk

2023—2025 &£, M)IRTEEBIAEBEURRTRARENTRIRESR, WERBENBERERBRSINHRKET
HRITEEM, BO—RRBREREERIFHETIE, REEBRTEHERFRIEN .

2023—2025 &, VUJIERAT FEE S AE G L RATEAGFR T R R EAR . BEESRPE AR, DY)IERAT KU AL Bt e
M RIEIE K, 2025 F2HRKIWEFGHRITN, XS IBUE =R — S5k, X RKREAISFEE . 2023—2025 4, Ak
S5 FR PR 2 e i S AR T FE RO B N 3R R K AR PRARAT R, DU JIARAT R AT B8R A T T %, WA M AR — Xt
HAARIEH T AR, HZEOL—HHEATR LR N EHE. 2026 F—ZFEF, VIIRITRAT SRR EE, KRPFIRTH
AN FEE I -

KIZ 120 BEATE L1

HE 2023 FFR 2024 R 2025 FER 2026 4% 3 AR
Bl — PR (1275 335.33 366.38 451.83 468.51
—RBAIGFE (LT 335.42 366.38 493.77 510.29
BEAREH (278 362.43 455.25 692.90 709.05
RS AR B8 7= R0 (278) 2289.29 2983.48 4795.94 4968.18
RSB RE (%) 67.74 68.84 67.18 66.44
FTAA F BRI B (%) 10.00 8.51 7.03 6.94
EARFTLFR (%) 15.83 15.26 14.45 14.27
—RBEATRE (%) 14.65 12.28 10.30 10.27
BO—HERTEE (%) 14.65 12.28 9.42 9.43

PERMRUE: I DR AR DU AR AT 47 BE 1 o5 2 M e e

- ESG o #f
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WEEJ5T, DUIERAT AR Tt R R, stk % MR B R . B 2025 F5K, VU)IHRAT S bE 2401 231.81
1070, BEEYNENE 86.95 1270, YEIE 60.02%. BhAh, DUJIARATIR ST IR DT, AR E R TR 53, BTG 0OE E RS
DL SRR R PR A

2T, PU)IERAT RS “IRS T 207 MRS H/Nlk. MRS 2 B Mg, IRNHEDSE £ 8 4 TH R D% E RIS
B, A 2025 R, R 471.81 1270, BUEVIIEK 20.44%, HoEHAIBERGRAH 46.74 1470, BEEYIEK 19.78%. I
Ah, PUAERAT SR T BB AR AR, R N AR A AL 208 BEAES), 1T A TAIA A4 b AR K~

VU NERAT A SR ERACE AW, ) (4 ESG iR ERALH), SEEAH ISR B FEAIALE], B4k ESG RILMITT . 2025 4F,
VO NRAT # h E IR R S SR R R T R B RS T “A BRERT SR Br5; P EAREATI)IE 51T 2025 4
LML SR B SR LE &V, IR0 “IRFF7 .

+. SMNERSZHF

MNEAREFERETFTRE, S5t BEEE, MTBONASBEESRFE: EE WM ZERmEIT, 1U)I4R1T SR
SRR Y, RIS HHBUTAERREY), REBIREHITBUNHE 3R .

S Z-1- )

VU128 AT o P R i, RV R L AOE AR AL FEIA TR, AUta R EA TS, H UM Z s LA G R R
R AVNNE TR —E R BRI, 2023—2025 4F, PU)1144 45 A SE X AR 7 SUE 60132.9 1478 64697.0 1276F1 67665.3 12
76, [FHHEK 6.0% 5.7%F1 5.5%; —MAFETREMNGRFEK, 2025 FEH7 — A LTI 5853.9 1270, FILLIEK 3.9%; #
W&, HT BN R R BORCRR R .

AT REE

Ve NG ME—E IR AT, V)IARAT & RS AL I Y, ER P R W B DL A Z o B 45 S AR R K 7 T 37 25 5 THI 5 3
T T BUR A 308, HBROL SRR HERE I A R, IR AN 0 95 5 [EI, DY )1 AR AT A 45 44 v [ A5 JE 43 o5 EE 97.18%,
HEE— R REEA TSR0, Bee il s K. SRR TR 4 5 T AR (it — @ 03, MBI E WMERT, DY)1ET A1 5 BUR
HEEEE R S R A BE AR .

T—. RSB

VU NRAT AR BT R AT BB N R T 20 1270, ASIBUR IR TR ERAT AAT IO A S AR IS RV B2 Fe 45 [R] - R M BRAT — BE AL
1, ST RMERATRIIRE RIS . —HRA TR, IRETAGSE. Bl —J A TR EBBR AR T R R 67 .

WEEGRRES IR, DU IARAT (5 0% A BB 987 B, 907t BRI AR ) P REMEAN K, LR O R AR B E 7705 ) (1557 56
B BRI EE, FIIE B AE DL R A BOR IRAT R AT e b7, BABR S HREGE 77 ABai i B P A7k
NE, SEEATFONE WIAFK Lt R, SUBTRE MR, (RN BB IRIE 2 on il , stk WS AT 5. BRI BE A I
BT RN F A E RS RIFBONIEE, SREBRBERASS ) WHLE LR EERE L, Hage M AN Gt e diA AR,
A (K3 LR AR A

+=. FEREiIT

FET VU I ERAT 8 RS WA 45 XU A0 RS2 350 S At T2k Ak 5 5 T G2 B e A, Bk & A5 Al o DU )1 AR AT K 05 25 4
N AAA, RIAGFREHESN AAA, PR EENTEE .
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R (EZE 2026 F 3 BF)

AR Bk
VU 1) < s e B AT B )
HILMARE R8O EBIARTUEAR
PUNIRIFH X AR R AR
VU B R EE AT IR A R
JRCHR L D RE X $5 B2 B AR AT PR 2 )
VO B $ 45E BEA BR BT 7
VU148 REIR £ AR A PR STE A R
JE LR g A R A
BEAETEAHE (RRD ARIUEAF
WL BB AR H A PR 2 7]

7 i A LAY
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MifF 2 MO)II$RITEHLRZEMIE (8 ZE 2026 £ 3 BXR)

ERARKREE Y
&}& Ll
- ﬂﬁ&l!?t'l

ﬁ——
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Mt 3 FEMZIEFRAITE AN
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TR S Al B HAl 4 B LR A7 TG T+ 3% N 5 4+t 81 DA 4 % 77+ R L A B+ R AT A 35
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R 57 2R
WATE AR

Wl —FBATE R H
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HRHBAR R+ HA R A% LR B H 7 R85 5
K — 2 PR B A < 100%
K H B PSRBT AIFHIx100%

<N RS R B R HIx100%
R BURINR U & RFSTRAREx100%
< IR R R SRR R AR EIx100%

BN B = B I F £ < 100%

I AR B 4055 BT 5 I RRE 142 100%
(IRBNMEBE /KK 30 H A B &5 H)x100%

TS 45 >R R/ ANAL i 4218 FI < 100%

PSR BN 7RI 1A < 100%
PERRRBUAE AR E*100%

PSS IS % 7= AR A 9 7= A 1< 100%
BEATEI & TR RS AL 52 7% 100%

ToCo— G BE AR TR 4% TS AL 8 7 < 100%

IR AR R TR AL B 7 < 100%

CRLE MO /A2 B8 7 B S /A B 6 £50) < 100%
CBRAT A TR BN -HRAT A B R B S ) 4l A B 77
Ml 55 K A B 9% FHAED N x100%

R 2% H AR SR [GR] 55 77 AR 55 7= 8)/2] x100%
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& (&) UFEYSL, B MEMSRH “+7 “=7 FSPHTME, FoRmg s e T A% L.
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¢ AREEE RIS
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R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K

il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
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Bt 4-4 FINTFRABLEREX

FINVPEE R T O SAPE At TIPS, TSR B0, BSR4 ient, SR —FP 4T3 7
PGS “BINIETIUGE 4 07 “ FIN GG 4 7 A “FINTFRRGE A4

SERMES % X

FINIEHNEE S Aok 3~6 AN PO VP T 13

FINEIME A48 KK 3~6 A H NS TPZCE v RE T
AP S 4 igigﬁ%ﬁ@%ﬁH%N%Wﬁ%ﬁ%ﬁ?%%%ﬁ%%,*%&64HWE%W&%%%EW%

ERTRRE | 19

) 4

<09

bl

Ny



@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.
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MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
SR AEAI TS FIVF S RO A RREEEAT BREA VRS, BREAVP S B R W BRER VP AN A E S ER BR 1P 2o
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KERL . BRE TR 1R 50 MG BUR B SRM ZR B PR & [F) 20 58 78 A 1 5t U AT R0H) A 56 U B 1F
gTAE

SO ) BRI A A B AR, BOR AR T REXS B A ] BRA MU E F PP A O S )
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE TSR E V) R ST A A AE S BURDL . AL E MG A GO RGERE, WA EKR
ARAL, B IR REXS 51 4w BA W 6 TS F PP A RO M A ST, B B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
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5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
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