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WIBVERERE SO e ERERANAE I, AR NI 2280, SR AR S I g VR X o G 3 X 90 550 L A A S A 5 75 T ) R R TR AL X
B, TR I R e

i E ARSI, 2015 4, \WAEBUNHE T COSTIRBUNTEGT % B S Rm W), @ “f§. i&. H” Mg—m
BURF LT 55 UG B BE, i — 0 e B R IR RSO B EUR, B8 B ARIZ P 5. 2017 &, \WPEABUN R RM (T
HE— 5 BN 75 BUR % G b B2 AT 9 RD@ ) ol P8 28 BURT I 5 45 AR . 2 b B TR ), itk — 5 Ag A RV 1 3 7 U 25t B L), AR
MR FE BT RS 250 5l 2o R R SCRAE T, BV B & XU . 2020 4F, WP TEAERLGNR T (L& BUT L0
FAREEEATINEY CEEUR (2020) 23 5), EERETfiZ: “f. H. &, &7 S4GRNEE. 2021 45, WEHE (BUFE
Wi 0 H B Sr8CE HAME), W67 E a0 e M, WA, WAt AR e 658 B E o LA B %
XAt RGEMEAT S5 KRR AL T il DR B

. MBEN

T B

WraE A EEI L X EEMZTE, HRIGEOT P94 BB SRR, ST M BO AR I A Bl s S A
RPRFE

HAl, ESATHR, & W B B/ 2 DGUTEARR], BT ESAT “—RBUF—ZH05E" R, MR, WEEAT I
WA A o (PSRRI 23 1 b SRt 75 W ORISR R, 1048 % S48 DL 2% W B SV el ey 49 BBURT A A, B ER 8 BRURF R 42
WHERE, A E R, HAEMBETE. AL BRSO, Luiet . BeRE. S E BT I, i SV B E R B ZUW L
BATEH . S, MO BUGAT B R, WSS R e A R K .

H R 5 LA WA R

Hh 5 P A RN T 73 L 1994 SR SEAT IR 3 Bt | WA BSOS BRAR I D9 A BSOSO 7 i SRBURF R @ WO - 3t 75 BBORT [T s N
Arh B S35 BUF SN o oy, R EE N EAESSRE . W AR S B BB . T 3Bt A BB BRER . BB
AT« A SR A S rh SR BB CRLAE P A BRI T 4 B e B 4 07 [ e W N 3B S B A I L L i 4 i
BB BB, BBl ARG EDAERL. B, RS AR BB RO ERAARBION S, oA 3 S NS
Bl AV FTARBAIAN AFTREL,  Horh Al A B A AT A8 s 53745 60 40 HILLBI 70 5. 2016 £F 5 4 miHEAT & o ik A
JG, oS i 502 50 1 o I RSN .

HEBIAE

rpaAE 1Ry e B b b X S B 22 e, S ORI SRS A RBUR ISR o AREE LI P B W BUT A A6 €l v 8 W Bk E S
HLA),2022—2024 4, 1L P58 AT I EGANINFFEIE K oy, FeR SOOI A o AN IO 1) 93.41%1.93.48% 411 93.50%
R SCATON i T
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B 3« ARG LA L CFRAL: 270D

iH 2022 4¢ 2023 4 2024 4%
—RRAIETE: LEAMIA 2564.95 2588.47 2461.97
TSP 170.14 170.14 170.14
RSN 2394.81 241833 2291.83
Horh: — MRS AT 2212.37 2217.73 2031.74
RIS STATHRN 182.44 200.60 260.09
BURMERESTE: LRI 16.96 19.75 154.85
RSN 16.96 19.75 154.85
A 2581.91 2608.22 2616.82

& TN
G B0 AR 2 T BORLAN L 78 48 W BUT B 43t B} R

77 W B S 1R 5

WPEE — B AFETE R AL T B o _EWHAKF, BB GBS —BRARMESCHKBMURARI T, REM
B RESERENAR. REMFNEHRTE TREEWE, EER LA BUFEESRNFERD .

RS (L P58 W BT A AT Ll P8 W BRSSO DR D, 8 4 R I ESON /52 i v 2 SRS — R A S U /5 H A
iy BURFPESE SN/ ST A AL E NS T

K% 4« L9 E 2EMBIGE L R AL A28

B 2022 4 2023 £ 2024 ££

—RAFTE AN ST 7460.31 7762.77 7789.30
BUM MRS BT 1896.65 1542.32 2067.22
EH B AZE WAL 267.38 237.26 105.09
B Tt 9624.34 9542.35 9961.61

— AT W At 7460.31 7762.77 7789.30
B G S aat 1896.65 1542.32 2067.22
EA BAZE a8t 267.38 237.26 105.09
BT H Tt 9624.34 9542.35 9961.61

NS
£ R AR A T VERIRN L P 40 T B0 ) e T

2022—2024 4, INFAE MBI L— B AFETERARNE, —BAFEFE IS THTE LA W BORON S i ey
77.00%. 1 PEE IAES G L — B A SRS S St o 3, R =4 A TR S Y L 75 48 T S H A B R R A kTS
2024 44 78.19%.

2022—2024 4F, WTEE W EUIRS T, 2024 45, L7548 — A LR G4 4542 481.74 1470, BURFMEIE & FUH H 4454 183.50
250, WA TRSL e s R, B —E MRS 3, FTa kS /ERE.

K% 5« ILpiE MBI B CRAL: 4270

HE 2022 4% 2023 4F 2024 48
L—RRAILBERN St 7460.31 7762.77 7789.30
L1 —RAFETEIN 3453.99 3479.37 354224
o BN 2696.55 2557.05 2300.16
FERUN 757.45 922.32 1242.08
1.2 EgAh i 2564.95 2588.47 2461.97
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iH 2022 4¢ 2023 4¢ 2024 4¢

135 B — e LSRR 4.77 1.10 0.40
14 FAESGR 474.65 555.34 603.64
L5 ANT 4> 187.59 197.37 145.99
1.6.67% CEHE) I 453.52 546.01 526.63
1.7. 3 A TSRS E R T 320.83 395.11 508.42
2 BURF R ETE WA ST 1896.65 1542.32 2067.22
2. LBUNPERE SN 628.98 601.77 520.01
Horfre [EA LM BRI 503.56 457.42 388.25
ZERRIEAT TN 9.64 11.28 10.59

2.2. gt N 16.96 19.75 154.85
23SHE B I E T LRGSR 4.02 3.19 0.17
2.4, AL 316.95 112.64 135.86
25 NBE 4 33.29 78.82 80.84
2.6.65% (FEHE) I 896.47 726.15 1175.49
3. EA RAZLERNET 267.38 237.26 105.09
AR S W AT 2327.52 2605.55 2263.40
MBI &I (1+2+3) 9624.34 9542.35 9961.61

=S NI R VN
Ve TP VR (AR A TR VORI L P45 T BT 42 42 6 e 3

— B AXETE W ER

2022—2024 4, WHTHE — A IETE N BT — A FETE IS8 K, BB BRI s E AR E. 2024 4,
VG — A FETRA OGN T4 [ 31 M CREE. . &) KI5 13 6, A EH#KTF.

2022—2024 5E, 17— M AFLHERN BR8N E, Bl 5 E 270N 78.07%- 73.49%F1 64.94% . 1117548 FARFLF
NEEERL. ST RATERRL, AERUMAN EER TN . EERIE GBS Bl SNSRI B, 2024 SRR
K 34.67%, FEREFEIR (B2 GBI KA.

2022—2024 4, WhPEE —REAFTE S H B EFEaE K. WS, (Vs — A TE T H P— R A LIRS . At
AT, HE ST SRR . DAGEST . TR RS W2 X MoK AT @ iEdm 2 o3, 2024
FERRNT A 5343.19 1278, A FETE L H A 84.64%.

2022—2024 5, BB ESAR (—RALTEIRN/— B AFLTETH) 2358 58.78% 54.83%F1 56.11%.

B 6« iThE —ea RSO BB CRAL: 270D

iH 2022 4 2023 £ 2024 4E
— AR 508.40 547.77 524.44
I 7 5 445 5.19 5.50
A 272.51 285.91 279.90
HHE 861.35 910.55 922.10
BREHARST 61.01 84.14 79.00
AR E SRS 107.98 117.16 115.17
g B A ST H 999.26 1103.45 1209.33
PA RS H 495.05 516.56 476.61
ATREIORS H 241.18 241.65 237.82
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I
W2 AL X S H
A
A B S
PUREIR G S A
e b A 55 Ml A S
SRR
B A X S
B AR B RS
A 53 Pkl 2
R A B 46 S
T Wi SR S
HAbSZ
1954 B
195 AT IS
—RAFTE B A
Ffig 12052
55 IEA S
FARLR
i B4
oAt
—RARBE I B

e 1 —MRAIEFER S S b H AR S H AR A 1 T
BRLRE: IS BHEARE A TT BORRINL PG 48 W BT 4

BUR 2 STRE R IE L

E i N L T

M®EE§EWEHHEEEE

China Lianhe Credit Rating Co.,Ltd.

2022 4E

633.62

576.87

375.45

141.47

37.51

48.93

93.07

161.29

25.83

84.43

48.79

94.33

0.50

5876.50

51.63

232.06

555.34

30.99

713.79

7460.31

FREAE R 4 A% L R 2 TR S T J 4

2023 4F 2024 4¢
675.96 619.44
660.99 713.82
337.65 359.73
207.08 170.07
33.36 31.40
83.90 39.60
3.19 3.16
98.50 101.85
199.09 178.21
18.81 16.88
69.11 106.83
45.45 17.12
99.64 104.20
0.49 0.49
6345.61 6312.67
50.79 50.82
353.18 332.55
603.64 481.74
72.85 75.83
336.70 535.69
7762.77 7789.30

- RERNUE N

2022—2024 4, IhFHEBUF RS TE RN B THESIE K, BUFHER SRS T, 2022—2024 45, (L7 EA L Hu e A
RO LU N3 50 5 BURF I B 4 N 80.06% - 76.01%H11 74.66%, FBUR I 4 SN 1 3= B 5

2024 4F, AT RS S HATE 1224.41 270, AEAG LHUE RSO IEADG S H A, FALE 4R 183.50 1470, BURHEE:

ST HTHE 158

KR 7 « (NP9 EBUGTER S RO (AL 240D

k=
m

5 -t s A AR S S
5 s A R S
IR T A B P S SR S
TEAEAT B AR SC
HASH
BUFHEET HAT
T B
SR A S
REEE T RS & DU 45 R

FARUR

2024 £
391.55
21.78
14.28
45.14
751.66
1224.41
65.12
594.05
0.15

183.50
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b1 | 2024 4%
B RS H AT 2067.22
I 1 14 ‘u B8 AR IS S KPR P B R IR B 3 th 15K A B X th DR SURBURFPE R G A X o, 2% RIN & TN
KRR BEA S W TR R
HA RALE BRI ER

2022—2024 4, IWEEEEAZERN S0 54 267.38 1270 237.26 14 76F1 105.09 1276 (B AFEUN - BRI S
NFIFERUELEIRON) s 5 I BORN S EL AR

KRR

R (T ILTEE 2025 4B B RETEPATEN S 2026 FE 48 B RE IR EZPARE ), 2026 £, LHTEE 56—
A SN 3283 1270, —MA LT SZH 6395 1270, 4, hEE Tt SE I BUR R & TRE IO 749 1276, HAEG i
{ERBHE RN 602 12.70; FUFHREATE S H 1275 1270, 2026 45, (LHTFE4 P se B A WAL E IR 101 1275, 2 101
f¢5t.

WA BT RS i
INAEBFREABELEEHERE, RE —ERNmE T .

2022—2024 £EJEE, 1L PHE BURF SR ASIE K, 2024 SN 8279.54 1270, fE4E 31 NMETH A&, M. &) L E
27 f1 GEEBMEEURHEE): Hidr, — M55 & 41.12%, LIS 58.88%;: A ARRBUNHRS 245 21.43%.

K% 8 « ITHEBUMGSS G CRAL: A270)

TiH 2022 4R )% 2023 4B 2024 iR
H T BUR % 6285.79 7082.52 8279.54
Ho: —efss 2984.24 3190.99 3404.54

%I% % 3301.55 3891.54 4874.99

I NFTEL
/,';H ARAE AT TR L PG 48 T BT S Ak 53 )

HE 2024 FJE, LA EBUR 57 55 BRATE -5 1 1978.00 1270 - 111 P58 BUR 51 5 4R AN 8279.54 42.7C, FEA 55 FRA 4% 919.90
1278, v —E MR 2,

KK 9« T EBUN LSS IREE L (AL 278)

mH 2022 £EJ& 2023 4EJ& 2024 £
BURF % PR 6506.04 7221.44 9199.44
Horpre —ffiss 3162.05 3301.35 3509.35
j@lﬁfﬁ% 3343.99 3920.09 5690.09
VORISR 562V (5 A0 /A FF W0 R L 78 28 I BT 3R 0 e e

WA BT IE(REE

I BUR G HE—8, BURBEEFREMAEARRK, ERBLVEY BFEREFRBUFFIEE, RRE —EHmEs
[, BARMGE KRR, EHEEIHRE.

2022—2024 4F, \FEEBUN SR REREIGK, 5518 24.51%. 27.56%F1 32.48%. MAKE, LLITEA BN 57 1240 T8 ARK T

2022—2024 4F, IWFAEBUNLEE I 11 G I7256 W 1= — M A LTI+ BURF M S I+ B AN 4378 6664.88 12
TG~ 6689.36 12701 6679.07 1270, [FIIH, BUNFiSRE LFHEHA, 2518 94.31%. 105.88%F1 123.96%.

MEIIB S A A, ILTEE T 2026—2028 E2IHMBUR i 5 &80 (AR EE1H) 2518 901.79 1278 910.28 1276 H1 890.95
1276, WA a5, Rk =48 L T BURE PR AT E SIS K.
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. RSEEXEE S

FHRIEARSAANBF RS TEEE, WAABRN AYBEEERE /11R58, AW R ) AR .

2026 SF 1L VU E BUN R TS CERD (BURNRIBR “AIBI7 O BURATRUBON 20.90 1278, KATIIR 5 4, R4 E
=R, B, SRR G M T A L VA BURN 6 2026 SEEA S .

AIGTEEEE B 6 th W BRI A BUR TS ST, DABUR PR S TSI IS AAT B 0BT Gk IR, 2025 4, IhPeH
BUFHESE SISO 461.91 4470, A TAGIBIUAAT AL 22.10 . XFAIGI K DR P2 BEAR o

I\, TR R

HTRONTER LT B BT 77BN 5 55RO L A I IR e D ISR B PP A, TR RS VA GO A rE
BRI AARAR, 852 AR BIIIE FSF 408 AAA.
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M®EE§EWEHHEEEE

M1 EHEFRREREX

A RS BUR 5318 R N =%, F5# R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7J
F“=7 ST, BonE SIS T A%, AAHE B LA “+7 8 “-7 53T, FonfEHSgns s T ek T
AEEL,

FAG SRR TR TP G B RER I m RAA T =, 15 SR i 2 T VPt SUE 2R i D wr, (EAHE
e S g RIE A AT R o

BARSER R BRME INT .

(BR324 &)

AAA BRI RE IR, B Z AT GG BRI, 3520 KRR A
AA BEERE IR IR TR, ZARAGFHRBMHIEAKR, HEL KRR
A PR 55 RE ST, B ARG GFABE IR, 33 2 KU AU
BBB L5 Re S — M, ZAFIGBF IR ER, EL KR — K

BB i 55 RE 1SS, ZAFIGBF SRR R, B4 KRR

B 5t 55 1 RE VKUK T RAFII A GrAEE, B4 R R &
ccce BT IR RE TR AR T RAF I DRSS, B4 KRR =5

cC BN RAE IS

C NN
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IRERIFR = HE

MRYEAR R B EVERAB & AP A IR A (LURRRR “BRE3R1E") ARSI, e
S RAEAI GIUE PP BOW N FR ST R PP, BRER PP O35 58 R ER PP AS 38 J R R D
Po

L P 8 T BSUT IS4 B B BRIEA VP 20 BORLT B0 BOR SRR PR R BORE . R G B A kil
EBOREOR MZAL VPG & 7 20 5E AEASI BT SAT RO A S iR B2V 22 AT

1 PE A L BPIR DL AR S DL A R A B RAR A, BOR 2R AT REXS A (045 P PP 4 A AR R i 1) B
KT, (PG48 BT RL B I S B B A5 RS 1A S Bkt

BRE TSR VIR0 (L 9 S PPIROUB ARSI DL, AR BE R AL, B BT RE X A i Tl
MIVFG P LB I, RS BHE R AT L E R, RN EAT T, SRSl SR B A5 HIVE
AR, HHEREEPPHAR Y, I I BORE R ARG R 20 58 ik S i BRI PP IR o 2
R

40 P T BT AN E K SR B ER PP BORE, B0 tH LM IUE « AP E R L€ 1 AR Y,
FR A B A5 T DAL E B PP 2
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