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GriG IR B A E A1) R R E REF AL RES AR, 2023—2025 45, JE 1T IX 4 7= BB b40 7, 2025 4F
N 8980.37 1270, [AILLIEK: 5.7%. 2= RE, FH— = n{E 24.24 1270, K 2.5%; 5 =P8I 3394.74 427G, K 7.1%;
=PI IE 5561.39 120, K 4.8%. =GN 0.3:37.8:61.9, MRGL S4B AL, Tk o R K B B S,
LIS T, 2025 4R [ TSRS AG Ak & 1250.77 Johsdd, SRBAIMAL ) 2 E L, AR IR HFa N & .

VERECEIF R SeAT I, TR SN 5. R 5 555 A BOR RS . T E GEd) BHR SR ETFX 2015 4
BRI, R IXTHAR 43.78 PO A B, Y0 Bl 6 2R i B L0 v o s XS AN 12 52 50 RO O X, AN A& T 2.6% - Hb ks 4
7 35%Lh Bk T4, FEBS R S Mg, BSii . B AUR A I S5 U s 4 B RRAF . 2023 —2025 4F, 1T 43 il sk
AN A HE TR 9470.44 127G 9326.12 14701 9600.22 14765 2025 4F, AbAHEEH CAAF LG K 3.0%, Hd, H5407.63 12
TG, MK 8.6%; HEI 4192.58 1470, NFE 3.5%. Horbr, xydlg “ a7 EZHEL D40 4941.06 1270, 1K 6.8%; Xf RCEP [
FHEH T 3249.13 478, 3K 1.1%. PSRkt D140 206.55 1276, TR 42.2%.

] 58 B4R BETT 1, 2023 —2025 4F, JEITTREE B 5 (AERP) 2B, 2025 FELL T 9.0%. 747 E, HEZ
POVITEIGK 1.5%; =R T 12.6%. 2FHEMBIHR T EFEEK 11.2%, HhaosEl sy 1.5%;: Tk#as
WK 3.0%, HE R T 3.3%; AT EMK 24.2%. £EFMPITREE L FE TR 41.0%. b, SEE5%E T
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40.5%, AR T 21.8%, FE VR E T 48.6%. 41 = 5 25 TR 2965.30 /577K, T 83%; HEH
FF AR 243.79 JiFIrK, R 40.7%.

B, EfERSA

E&TH
NEGE— R UM NEEIZE . B EEIIEE S N A BACR 5 BLA.
(D) fNstisE

AT REBRWA FHGHENEBERSH, ZOESNBEE. AFKEEH LIFT —F0REER, TARFREEE L
. BRIt NERRERS: ARREREFEEFE, BANEERRTZ, E2MmELEH L TIURES, FNAE
BRANEBYRSHERRERT, BELHRY, TR ER.

AT E S AR R NS E RS . &l 30 ZEMERSIRPE, B rEE B ER AL VR, T AR
BA. PR EAE R, RESEEE] &R 5. AR LR SR, 5 EEWERS T —1kE) “LIFT” (N8RS AR,
NP RELL “WIiR (Logistics)” “45 5. (Information)” “4xfifl (Finance)” “745 (Trading)” PUKE 2 NFERE A & w4k A0 £ 07 B 4=
MRS -

KR 1« F] LIFT BHRgEAR 55 EE N A

e T S BB ]
&8 Ak 7 bk
a Y
BEMER ¥ RS
& A Y £
b &l
AR BARHILIFTHE SRS ER SeAl b /43 S
B @5 | ¥ | 58 | &R @&,
& BN
HhiE = &
L ff KL § th )

BORIRIE: /A R4t

ARIRBIR A B OB, HATC SR 170 AN E SR B TL% %R, Sl AR I 224 & 1R 5 P AR T 2%
POBCRREIL 15 5K, FABAMO B E R RO 2 K, FERAR. AR R RS BRI, B BT
L 5 USRI T BRI . 3o, BOTRREAE RIS, RORTE. RS R T E R AE 70 RFEO T,
G RN AT ARG LR R . 32 A R SRR AL LR SR VAT R, SRR Tk 3 B T R
Ui 73 R B R 2 ARV, AR E SR R . B MRS AR, (ET
s, A FISERE. BN, W . (L BB R L TR AR R WL R WAL ST
IR YRR BRIEE . AR P ML) ORI A SR T B IR S AT 2 . AR e 5 [y B
HRE AR, ArlBR FRE. FARRE, PIRERN. O, YRR, AL I (R, K b T i o s
B AR, BRI VR A RE ), BN B AR R E . B 7 B BERI R A RS

YRR VT, 2 Rl ©OL SR I R R T G R BB S, AR “RiE . 1B, 492”7 Som i
A5, By S A IS A R AR 2 AL 55 AR K A ST R AT AR R, FEAE IR A BR G K O IR
FKIN, 2025 4 HALIEAMIAERIRI 21 200 5, FHMIESMEHE 200 A, AR, KR, bR BRI IR 7EAR
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P, AR CIERE i, RS, ST R E KRR, JFROT TP A, B R R R
W55, SEFCKENUZATITRAE. BE 2025 FI8, AFCORESE =&ML, BAMBRERT D RGO
i 4600 4>, 4L 100 DEEE, PA 1 AECHE, SHE RSO, T IR IR, TkEE. PTA &%,

PR AR T, A B R R R ACE R A R (RARGEAOVERGIRA R, BEFR “EEHME” , B
0731.HK) S NIRARF MV BE AR = HIE AT, R R o 2 Sk & Hl A6 N L= o A RISV N K F 3R AR A IR A 7] (LA
TNERR COKRFHAR” , 2025 FIR AT FFR L] 40.00% ) FIH AT T BIRMIE TR, S 45 F/ERAT R AR JT. 2024 4,
AT SR B RN RA R (BLUREFR “HEIEHL™ 67.00%BEE IS (RIS AR 26.81 1276, B3R5 = S5 H
ARME TRTIAMEYS )9 24.41 4270), FEICARNVAHA 40 7 m/4F (1 B ARAR 7= Be -

AT ZEME GRAD  “aEkd4lk 2000 527 5 2021—2025 4F, AFELLAFEME “HE 204 SR8 EEF TOP100”
A EANMEALF S 69 f1: ARDESZEPIT N “EEFEREGEHRA” “EEIER RGN RS, HeFEANE “hE
AN G 500 57 TR SR AL C A E AN EEQLE H N RTE AT “SA GANEEIR ST SRR, A RIIIE PITAT I E K
FRAEINTIER “SA LR EMm AL B,

(2) frtthr=kss

AE FEHPFETERR BB RER AR, REENTRICRTFAR, SHERNBMEN, HKaTTRENRE,
A& RIFHREMES OM; BT T, FREIEEZREEW, 2025 FRRE MK RERDRFHLFRBY, Fi™
V& 07 Vi

A e g R R T A mE AR s R AT IR A F] CRUR IR /A B . BUE 2025 FIRA AR 64.65%) AU
ERIHRAF (LUNFEIFR “HOREER]”, B 2025 A AR 95.00%) 875, JR b IR 5 B0 B3 F K — 9% .
NEFRF A RAE. XECRE WA Ss, BLCARETE. KM EEROOE XD, iR D b
JEREL BUML BER. TR, PR RRGON T, . RN AR EAME S, LR R R R

AR e T ERAIT 7T O A AT (2025 F b [ s = Al A 5 %), #24 DAR G S A0, @R b Ayl e 7 4. @R
Flge “HrrhUERITEE " MmEERL, DUBFUNEIA, MEARTTREEEE, R “@IRAERT « KIS - ih sk, HilE
BT AR < F5T cApr w7 UK RS, GFEER R R R B RERE . HEIRARTT R AR T AN [ AR
B ET W 2025 4, A4 E 22 AR I SR ET BT AT = (G BT, IKIT “iem” COUWR” SEARFTIH
FEAL AT A BR AL T o R A5 ST T T

B AR SE 19 45 B “rhE B IR A, JESEER “2025 T R A EESE )7 8 26 AL, B AR E AL
NEENIFEE, 2025 4, EI] “HWHE” THREEESPMIREL S — ME “HAN" HESPEE RN A5 Mt
.

ARG WIER], AT AR S FATES, ZRTHm M E I H Ep &5 DR SRR SRR, BT EEER
Mj, 2023—2025 4, FKG=RAFIRENAES 25108 14.51 1270, 37.09 12701 41.50 12705 BEREFITHRAE B2 A HEA& 5300
14.80 1270+ 20.92 420K 71.18 1270, HEEUTN RS ERE BN, AR =& 48 K Bk,

3) FIEwpEE LS

EINREANEEFURBEHEAXEEGRZER, AHAR 2. SEEEFEE. BOXMYILRERY, ETILERREER
WHERT, TREBRFDAEE TTRE.

2023 4, A AT A AR S BIBCA WOl TR EYU R KRB M AR AR (LURERR “EI0R") 29.95% IR, 3k
2T IR B 2025 FIE, AFAIBCRSEFIN LI MR 23.95%A0 6.00%, FrEFBEERIT. 1Ey4E kK &
Belfi R XIS E R, LYRMSHISESR) . R @EmAK, EREFREEM AR AZETAT MmN, B&
R . FEHURAE— R OoH DO B L S B A AT W NBE &2, A2 B KT Ut AL GBI 5 SRR 2 B R
TE=LR KUV R M4, Ui HT A BE . BiE 2025 K, EIRAE 74 KAERY, 218 XEEHY, 7
FIRIEEAER T, 19 MFTFEEXEEMINE, EEaE 3048, BfEm. BIRXN 181 M, B RSaE i 1913.48 /7°F
Jiko FEYURAE A EE BN 64 B EHFFRERY, 20T, SR OMEL BAEBSRM XA . I A EREIHAH
RN FE = 2RO N =, IR A RMERE AT F 2T &, B4R, 2 ARk . KE R 1T 7 RIS
s, SR BT R BN 2 BB B I RN . 2025 4R, SEFUR PR BTV s ™ A RAME RSN G TR R 234.42 27T, #IE 2025
R, RIUI TG A RME Y 706.50 1478, AR FE ARG LE RN R IR E A G LA, A eI
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P 37 2 SUA R B U -

KITZAERRBE, SRIVRARGE TIRERE . . RETIL B, SRR AE 41000 AR, 2025 4, SEHLEAI A
PEATREEMIRLE ZR “ CLIHHHT " BOR,  BOVBU AN A S fh R K B R 2 P 6 . 1P ASCie & 051, it “Z 5K H” “M+
BT RIR” “ERE TR SR IP, R AL SR SO S SR AR RS T, SR T 9 i LS

ARZER

ATHEERSREHARERBS, BAZ2EM NS MEMRLLYE; A5 R LKNMARAZEIMREREHE, BBHLs
BERE.

A 202693 AR, AFILEEF IS (F3/MTEF), BBEEAR 6 4. AdmENRBEGEAFEE ML,
A T B AT W AR A S S KRB B AE . B E 2025 FFK, AFSLEEIAT 51318 A, HBHERERY, AR
FWFF A2 b 43.36%, KESF & 26.01%, HAL:F & 30.63%; Z KA ERTTRIZY, FARAN G 11.43%, M5 AR 4.81%,
BN 2.62%, ArEARE 12.04%, 55 A 5 R HAb Y 69.10%.

NEERRMIRSE, 1968 R, KREEARE, Bll2efn, @Paitim, DiEd R 55 a2, @R AR IES &
oM, EHIM. BIEASH. SAHER,

NELSAB B RMUEA, 1977 W, PSR, KRR, EtEAL, THRRE TR R R 5 A IR m RS 2
JE TV R A PR A ) R B AR

ERiLR
AFATRGT SRS B BLAF «

HRAE 24 m S i b N REATAE S bt (A5 AR D), 8 2026 £ 7 H 6 H, ARAHERGHNARLKRERETE
Bt CEEFEIRCRhAEREIIER 17 £, W12, BWRERIT RS

HRAE A R WAEAE AT RAT 655 R B TRAA BT, RAAFFEGHBIELILR, P EAEIL R .

A 2026 £ 9 11 H, BATERKIUA FAPIIAEEREEPIT AR, AFEIERNE TR ELRERTG. FH
HE L ERBOE R B AT E GG R AR ARG EHEERAR ISR,

N BESH

mR

SRR

ATENRBEWBATE, KRBT LT

AFIRYE (AENE) GIEFFE) Sk, MR, WAL TIRAR RS, HHS, AR TIRAKRS, EFa &R R
DRI IHIEE . AR R e RE NGB . IOR KSR AR RN, REAFIMEE T &5 RIAHARL
BRI, WIEATHIRR . ARl REF, BAGE AR REE AR T ZEIRR, WA RS fAIT. ArEFHRERAKRSR
ZEE e, EHEKHEFERSE PR, DA M EH SRR

Bk

AF N EEREB RS, RBBEIFLETETE, AR TETFARARZAUEFERBR, RETELEEERE.

AT NS EAR . IESRE. ISEE M. MIRE IR SRR, B e oI AR A SbRE LS E T
HE VIR ST AR SGOL S5 B B, SRR PT R TP AN TN L e 2

BEEWEHM, ARTATHR G MR ENESEHH . ERSMH L, SMVaTEEEeE, iEAw & IsL A
HHEHFRT, KT HBREAHPRRE . thoh, AR SLisIASRIREREE, — ARl ZIRM S SRR ER, H— e
5 R RA LSRR IE . WERT AR, AFIEEZEPHAT RIS E, SUTHes, DWAREmAs, el
Ve
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RGBT, AR T AR H TR AT AR R, AT AFM S LRSS T A ERSEYE, F &I
BRI 55 e Wt EARRE ARG, BATBEARSS T4, RATE F LTRSS, MIERAEGIE T AT 67 .

HRBRRFTTM, RIERARSTZE, BTFERS KFWTAFRRRERR . EHEL T RBERERERL S, 0I5
Ja 2w S B SR BRI, 12 I8N AR R I AL R ZER BEAT AP e, BEAT AT VR AR MR UG ARHIE T (M 5E
HE ) (BREEER™ . BRREHEMED (7 () BUEEEINED), XA T SMEBE FFE 7 A HUB R T REE

T rEV BT, 2R R R EE A S BN AR T A R HIEOR, VRS A R RN, S TR T E
HORFIUENL, LM 28 KA. AR LT AR B HI S 28 RIS vk N R 553 43 2 8 BRI 5 A ]
HATM S E B B TR T AR B 55 AT ALE, G PAT (b THEND, SRR B i (W 55 B BRE ) AT 5.
BT AT AZE AR dr@ R B W 55 M So g S AR E . & 7 AR RS A VIR A B M 55 kg B A I E SR, JFEY
A A B P UE I BRI S5l . & T AR A E TR KA S ZIEr S B EFE LW E, THREIE MR hESR
EHE . WS DN & KT A R PR ASAT IS DLEATIZEH 0. 23 FIA 12 5 (09 3 0 S5 42 IR Fn e AT IRAVE B, BAR B s A7 B e
ITHRERAEH ., Fia R, SHRGVEHENE . DUE R REUE BN, 72 5] B0 BV dr 2 =) XU 2 1 2% 03 2 Bfs A
HESHAL. AR AT EEER. MR TARBERE, BETARNS o THMNEEE . BT R KEHSEES
2T, XA FVE BRI PR BLR EOR . AR EIANE, TTRE I BT A W PR 0 KU DU P AR B AR RN B

R 45

B xeema

AP BOIT=HE BREE fk RSB AL R XS E R B 2026 48 6 B, AR RMXFENKRE R I ERRErE, BE
B R R B REF R

FERIEIR R TT I, 24 AR = R AR - B — e 2 R W U2 1 22 A S JBAT S 2R 5T 3R i AR 4
PR 2 AR AL BT AT S R ER D1 38 =20 7~ A W] 8 B RRE S HR BE A8 1 JBAT KUK P IR 5T 5 o 70 0 2
DN AE R T RS D R B S R 38 A e A

TERFEHIE R, AFHET CAEFMY (RS EE &) (HEREE LSRR E H B (R e) (EHE
HLZB) RIS B HAE ) CBERZBEML S5IMs I B ANED 85— RBNHIRE, JEAWTINGR O B T A S0 B DA, s R 42
NS S S RN LD R RS JAN iR =R NS L & S AP i o= SR WAL VB O N g R L 61 €K o 11N VI o B N
PRk, ARERE T UL E R R8O RK B RENIEIR R , A ml 4 eaae iim /15c k.

TEREEITIZ T, TS 5t R SR, 2% 7 AR S 70 0 7 Rl 45 2RI S RO B 7 2 B R R P B L
%, TGRS . ORRE SRR R 7 AT, IR L RS RN AT A BLES  F A R R RE S
%5, AT AR, SRR E MRS EOE MOS8 57 20, IR B A KUK A 2 B T B (R s LR s )
BF, A 1B VS M 7 T R RSN PR3 A (L, BRI B, AR O A KU . B Ah, st 5 55 1 O A B
BRA R, A FITE FIEIITRSE 5 7 KORGS5 o 5 0 5 5 7 S B8 LA AT BT (Lol T oo A i3s3
PR, AR AT RS, R A R R ST BT 58 5% I A R s R0 7 9 O W A, S B U0 (150 544 7T A ok
TE SRR b BRI R R T RS ORI . BN AT Al L TLE 0 550 5% e A e R AE 4 8 R T BB AT P 72 A R 20 0
Ko 5 PR T, TR 6l 45 M M O R I8 SR, 7 5 47 MU A E R 58 5 2 RV A BIRE , A 6 7 W B A T
R, AFHIE TSRS, ST, G R s 2 AL A R ST A L R
RIS, EAERE I R R RS AR B K. A, A FLEAER CAE FI [E 0A £3 R S M, B P AU
SRUAK T, 23 5 RESE T 78 Sl 25 AR SRR 6 R, MRS T TR . e, S0 b7 2 R i« 4
TR RS ERPIT IR . DR KR, 2 0 5 R S A7 R G B, FEoh A S 0 B 2 A BT 40
Ws 2\ RIHRAE A AR A 7. SR SR . I SRS AT R, W S B R 45 AN 55 1 B R IR, %2 B
W T 3 SRR Il 55 1 2 B R LA 5 2 b s 2 7 B /NS 8 o X 38 P A7 2 4l T L,
BT BB K«

2026 46 6 H 5 H, AmKEhEESEEEHERSE R CURRR “EIHRERR” ) GeFHEITERBNARA
AL Ak, MR, BEESL. YA, MEUREUHE RESRE B OE) URRR CERE, EENRMT: 286, ERIEN
2020—2022 4T TR MU A BRI 55 . A RS R e B, R A T S BRI R (O . S B0 RIS
BB . BRIH ERFRER T (RiATEBREEEINE) GEBSSE 40 2) B8 5. (LiAREBKE
ERERRE | 1

Y %A VA

1=/



@ KEEEUERHBRAE

China Lianhe Credit Rating Co.,Ltd.

FEINE) GERRAE 182 5) =408 3K, (ks fl B ARE) (2 (2008 ) 7 5) SIUFKME =175, (ki
BRI TGS 16 5——AFREH) HHAMS+ &K (EHARNAEREN) GEMSAT (201829 5) SHiL+PU&MM
o MAKIEVENBER BT EF K, WEEANATEEEH, BoRIIERNA FAT 8 R Sl SRS RS E, Vgl
BV ATIRATI S A, RALIR (WA RS BHEEHINE) GERSAEE 40 5) E=FRME AT\ (LlAFEEH
FBEEHINE) GEMZ45E 182 5) HIUAME I+ —& M@ BT R 5t 5%, WA FAHE Bk MAT v F £ 5T,

MR CCETTA RS B ER S BIME) MOCHE, BITNER R JE R @AMy RRKIE . MR B, VEngh. BRI R
R BR HOAT BUR AT, JFARAE CIEZR 1B T 3 B BLINE D GIERE 2258 166 5) FEAH SR DL NIESF I B T 37 5 A 5
kA GRS 3R XS 1 5 B AU DL DR RF T

+t. ZESH

ZEROR

AFEN SR EEREHNEREN B RE, 5 2023 FEEMHFXEESEEFRRBRAZREBAN HH/D. 2023—
2025 4, AFREWSBARFETRE, SEERRKPEN L.

AR EEN S BIEHREHEE WS B S MK B R HEE 5. 2023—2025 4F, ARVEMLSARFE TR, FHES
TBE 6.25%, FEERBENFEISE LSS WA T LK H SO B R TS 2025 45, A RPENEIRON TR L I 4.28%,
FER IR R, AR BN RIS RECRE, (RSB S ONFREE R IR, FERZ KRR
A AR AN . o FISCARAR O 55 LK R B 43 5 B L S5 NN T T8 2025 AEIRNRIEE T FE 0.12%. b5t~ L 55 J7 T, 2023
—2025 4E, AFE G SENBE R, 2025 FERL N 1529%, FERBCRED 2025 FEEKBNBORE FFITE. K&
FIE B TT I, 2023 AR K ERE I E SNSRI 2023 4 9—12 H CGEIVEMANGIFEHEED Mo, Bt
2024 FIZINE EE RIS, 2025 R LA % .

BHMFTTIM, 2023—2025 4, NFEILEETBHFRES LT Hrb, SRS E S BRREARR PR B LS EHERE
G T IXIR H AR R &R, = PR, ZERBIZE LS B RL TR /KPR RE KRGS, 15
ARV 0 ST R AT RS AT H MR R .

2026 F 1—3 A, AaEWEIENFIE TR 2.53%, ZEaBREFR LRI 0.92 NE S
3% 2 «2023—2025 4 F 2026 4= 1—3 A A A ENEIRAN BRI (A 1478

20265%£1—3 H

Bt REE 5933.66 77.70% 2.04%  5089.36 72.57% 221%  5083.42 75.73% 2.17% 1319.09 94.13% 2.71%

s 1664.50 21.80% 11.51% 1845.84 26.32% 13.81% 1563.59 23.29% 14.39% 66.86 4.77%  20.08%

KIEw e E 38.61 0.51% 52.70% 77.76 1.11% 57.53% 65.69 0.98% 58.52% 15.45 1.10% 65.26%
it 7636.78 100.00% 4.36% 7012.96  100.00% 5.87% 6712.70  100.00% 5.56% 1401.40  100.00% 4.23%

’[4 \24()‘21] o “‘Jl;gmw(/““f; EOL S BRI 9— 12 AN AR PPk 5 E& 3 RO, BRI B2 R & HA T

BORRRIR: A E] iRt

W EFEESH
(1) HERigEEE

AT MR ENF AN FZNE, SHNLGHERRRR: BN & R G SR RIAUR M k% E TR+
BEBUE, AR BERBE—HENRERE P B NS XA T BB R & G AMBEATE. 2023—-2025 4, KIS
BB, 5 AR, BRI DU IR F AN T NIR R R a T, ARGV F RN R THR&ES, BARIE
BT Tig.

2023—2025 4, AR MMEEZE RGN EER B SN, FEE A T RSO S AE AR BN S . TG, Bish
ToamN (FZRE RS SILB D . AFENTE SIS R AT TR B, RIuX, Sl 35 X 3 2
DL, Xof b S 3 X AR AR FE AR
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I 3 + 2023 —2025 A ] BN A EEF AL (Bfiz: 4270

2025 £

1297.00 21.86% 1171.31 23.01% 1248.22 24.55%
TE: RPEBSMIN IR A A BT A F U EN O, AN AR R T AEBEAME LU 5 EURE BN T A RN o 2w R B Ml 55 20 R SON R EL A5
GORRIE: IE & BRI 2 ) R di e

O T 5 BN S5 45 BRI 55 4 B BEAT AR B, 2023 —2025 4, AWRIHENFEEE 7 3 RE 730 39.19 1278 35.24 1¢50F1 31.06 12
JG, 2025 fE[FILL R R 11.85%. #4024 2025 4E)K, ArHESEERRMEE EhF EaRmFARER (i) AIRAR (LURNFERR “ b
R HITERESRAERAR (LUNERR “@RESE"D . EITERMEARAR (CURER “@REE ™. HITd R RAER
AR (BURERRE “@RRAD BITERREAWRAR (LURFER “@RIRE METT@RERYPAERAR (BURHER “@K
YIF=")e 2025 48, 2SR SRS BN DL R R4 65 RIS R R0, 6 K EBAE Fihth, @R @#RRAE I F L
HRTTHE, BRERYBEINFAR F A FNE Y WA R N R, b @R A @ RIRE 2T HURE

B 422025 4 () AR BERHENL ST 7 7 A A L E L

AFRGHR | R FEEENS

BRI G2 —, FEAF

ER 100.00% 348.64 53.06 1505.91 4.81 0.62% -18.89%

S AR 2R SRR AR kol 45
#ERER 100.00% 102.02 14.96 657.14 0.32 -8.79% -75.38% NI EEIZ E L 55

ANRE N SEANEEH TE S5, R RN B
R 100.00% 47.43 7.48 266.76 1.18 21.89% 25.53%

WX ERZ—

Ll &E gk, 4%, B, KR, R4
R 100.00% 141.79 30.93 512.66 -0.56 -3.80% -118.86%

4G S HENRENY 55, Rl GRS 4G A
BRIRE 100.00% 52.32 13.96 131.77 -0.89 0.56% -250.85% M HEX W E L RS

ek FEARHERL, i SR EY) . A
@R 100.00% 277.98 17.82 1270.32 0.45 11.92% -15.09%

M LB RN AR 05
VE: R H A R IR e L
PORDICUE: 2 ATk

I FBEREEY 35 2278 17 i SR BRI IR IEARL . R S RIEAR P i ARG, o, YR AR AR Rk
Sy R EZONARIRARTR . AR A Al B AR L B M BT IREMR A (RN AR
Al BN D 2023 £EBISK, KSR b T3 0 AR DR AR A AR (TR I g, 2 ) I 4 B AR B AL S5 AU, 1 B SR AR B Rk
N, NZBRE A A SR SR AR BT B, A RR SRS T . AR AT i R AR, BEEEA
RIS R BN, B Z MM EBAFAE 2SR, 2023—2025 4F, RM SN FRSE N RE. BRIRESG K, i
PN BB BT, BAIFRIRR AN .

%% 5 + 2023 —2025 408 ) R EEZ B Y 55 B RERISON & L & B L

B EM R 3148.03 12017.61 2.31% 2559.72 11708.23 1.53% 2471.69 9793.39 1.98%
BT i 1772.51 4193.63 1.17% 1596.34 4901.76 1.41% 1564.31 4968.01 1.29%
oAt = b 1013.12 / 2.70% 933.30 / 5.44% 1047.42 / 4.08%

Fit 5933.66 / 2.04% 5089.36 / 221% 5083.42 / 2.17%

FORERIE: ARt

MEESTTE, TR A F A a AP SR BRI ARG S, 2w B o AR T4
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BIZE 6« v ] BB Gy il bR e N 7 S 2 S A o

R REHIT R

I

HEREHRTTA

FEACRAAER O, BAR) 1By BESACR AER IO, &5 7 TRAER., B, b
el N B S S N
NATNTE . S5 TR EEARIR. R REBCTEIR WATE LI, AN RHX N 5 i &
W ) REM) T, WIEAM. M. )
TP SIS, N7 =ON E P45 I oA RNEAGRAE, #H 0 AT, ENARA
E, 3 H POk 45 N E BRfE FESK T/T 45 o W45 B bR FHIESR TT 455, P25 30%.
S, . A BRL AE BTN AEE, FERUN T ER R R EE M REWN
AT A O2ER, FEE ) )
- ‘ EPESEMA R AR FER  AFERRZOR FEUMGEHIETR 7, AR S SR S
Wrefh D007 SRS R F . 4557\ ZE B
VR WK AEERR, B HrEFSCEEEEINREGE S RIE VRS E A A K RN
5 FHIEB I
oo WKW, WETEE. &, WESAFEURICTREHMTAE. | WaEEREEDINEE.
FEEIHE ORI, SE T E RS
B B ST RO, BATRGICE. 5 EH AAMT AL 5 B
AN AR RATARGUCZE., EAEANE. ERRE 35 ADM. K5Ik 24, B
\ E PGSR EPREHIE 3RS H. | SFEIKERR.
FAIE. AR,
A3 A AREER ER) IBIT MR HIE SR BB X AR R . IR T
o A FRM, BOTESHERIER— S BN WAREEAMER BN . @R AR WipthX . RAE=4A . Pk
7’ &R, —R—MHE KR8 FE K. [ 945 FHALE IR RS X, JEATE AR
BRSBTS FRIES . S [ B R K AT S o
B —HER G AR T R IR T
T TR SR B, SRS AR 32 TN R v P
g, AT SRITEE NE
BRI W S A AT SRk R, BARER RETEE. B
KE o B PIAE A R AW, IR AR B o C .
W R, tE N FECRA A R, S, Bl EEle B
A WSS i bu A W |
455, v R R
N 1A T 2 Bl AR R IR
VORBRE: AT, A (S M

W P R RE RS BEORE AR BRI R AR, R B A S e il E,
BRI, FR, BT AR MNEERB AR, BIE % R

B3R 7 « 2025 200 Al {8 Y 45 5 B

B¢ e A8 Dy RBATH SRR o

AEAERL

of JRE R R A 7

A AT TR BER R . AT TR SO0 CRAZ: 427D

RSy A |

Al

e\ .,

HBEEF RPN K EA HEEMH T HE S

BRI — 96.26 3.97% B 36.41 1.47%
BERIR — 92.35 3.81% £ 29.46 1.19%
BRI = 80.78 3.33% BH= 29.23 1.18%
R 7 Y 69.07 2.85% Egalllt 26.2 1.06%
PR R 67.24 2.78% B 23.09 0.93%
405.70 16.74% 144.39 5.84%
———
BRI — 177.27 11.48% 79.36 5.07%
BERIR — 88.58 5.74% £ 54.03 3.45%
B = 58.84 3.81% BR= 50.76 3.25%
AR Y 53.17 3.44% Egallt 34.36 2.20%
PR T 53.02 3.43% E-9aE 33.46 2.14%
i 430.88 27.90% &7 251.97 16.11%

YIS DN

Al

ERTRRE | 14
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(2) B %

AFHFEFF R E R b 5 B XA A DA — TR AE. 2023—2025 4, ARREESHEF LR, HEEHAE
BT, HERRRRFERKT: SHREABSI TR, FREMELSTHESBIREEK. HirAq B EENEHFEH
MBTBKR, BEBTIWRSEMNRERR, FTREDE ST RB K&

AT RS B R e RO SIS, R R TSR O . A B, REHEE . TRY
WIHIRSS S, LA R4 3. 2025 48, @k b SEalEN IO 1401.03 4270 (AL T RF 6.34%), S5 EFIZ N 16.09%
(FLLIR®E L1 ANE 5D, Bl E Sk 41.64 1470, BRI 55.18 1476; R AR SLIUENIRN 165.53 1276 (FILLTF
K 54.19%), SHEEHFFEN 0.57% (FIEL R 8.09 NE 7 50, LB RAESIK 72.06 1278, #HIE 5 # 122.06 1475, R 2025
SRR SE A 5 B UON RS IR L KR B, B A s f S It H SR 25 %% . 3000 T 254k I8 25 IR R 25 & R il T 8

KI& 8 « 2025 FE 4 A] p B E T AR AL 2470

2024 5 FE
R 64.65% 3922.99 1090.65 1401.03 55.18 71.11
IR S 95.00% 1012.52 187.29 165.53 -122.06 -18.65

HE: RSN 2023 —2025 i ANE T4, EERTHRB T BAEBRPTEL
BURLRIE : T B AR 2 R SR e

T T, 2023—2025 4, AF4 AT HIZIN 1320.28 127G 635.00 /270K 788.25 4476, 2025 EFREL -4t 51
0, Hi—. TR EHEHE Y 90.0%, EAAMAEILE . R B BT REEERT . BE 2025 R, ARIE—.
TN A DA LHE S CREDR) HEE AN 85%, B HERIBRL S ANE 4T A 2022 4 K DU SRIUH) Lo 0948 o5 Lh 4
76%, HRGGRT LhiE e aabs, LSRRI,

TR I, 2023—2025 4F, 25 AT SR AN S H SRR R, A R PR LHAE) N, R
W LTARRRSE R R, 2025 4F, BRREHIS@EKETZFARERERREERNGRAR (LUNEHNY “@RERR” , 2023 FLK
BRI E %S R EHEIEE) A DEFF T AL, B DA% TRz AR 23K 9.06%F1 R % 21.65%.
B 2025 IR, @RB IR H SR TR 3412.22 1470 OFRITA# 100%517R, AHRBE B ILSIR, FED, MFE#
PO A 587.28 1270, BEREFIERTE BTN 611.16 1276, MFHHREMBN 135.73 1270, AFERIE i FH 3% B
Ko

BT, 2023—2025 4, AW B RYGE DR G R E S8 a6 RS EIIIRE T, IKImE RN IES) TR, 2025
&, BEER. BERENS ORGSR ESZ MR T 7.46%, BEEGREREPZ MEL T F 8.75%, W4 N2 Mt
T 14.32%. HAF, B#REMKIEORERSEESF 1220.02 1270, FEH T 8.59%, BEEHELED 909.32 1276, R TFH
12.02%; BRI SeBl 4 AR & RS B8 257.79 1470, TRIEE I 1.70%, Raifs a8 175.82 1270, K 12.96%. A FfE
= I ESE (2R S 90%, w1 Mg E CREDE) THE S (4 85%), Hi e s EEiEE 50 12
TEIITA 6 4, BUABIM . e, bRt R BT B, A& EER B KT, 2025 4528 103.79%,
552024 FEHR-TF 4.83 DNE T

RS PEHT LA COFFJ5K) 657.76 55.49 499.08 57.41 467.00 139.93
BaE D48 s R g TR 5 F7K) 1015.49 242.31 826.26 156.44 713.18 56.79
AREESH (2N (Lo 1888.75 403.45 1334.73 262.24 1220.02 257.79
P& S (270 1379.56 180.33 1033.58 155.65 909.32 175.82
AREEmMR (E0E iR 898.79 157.31 642.79 138.90 495.34 154.13
BaERAHETER 5F752K) 666.43 90.76 504.78 95.60 365.33 109.93
TR AN (1278 1308.17 262.24 1386.47 332.08 1323.62 148.84
MK TH 2555 AR C~FI7 KD 852.25 195.79 702.32 155.99 643.85 102.15

ALK A= 5 1 AL/ 5 [ 4 B T 100%

ERERIRE | 15
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@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

AR Mg BRI (2078 JiFik) 1551.52 681.15 1243.12 589.66 1147.26 552.68
WA L& A A (DR (3K 1205.08 513.12 967.30 453.92 862.11 434.41
B OB L o (D (270D 850.80 104.51 44736 72.05 513.36 126.33

E: 1 AFE WEEFEAEIRN TRy FAR BEEML. AEMMIATE S 20 BERP BGEERE7 BUE AT A HERIE AR R IE 1
g N 30 WK LM A0 S AT R RN O R BT AR 00 H RS, (AR S AR R —g i 4. @R 5P R b= I Rl 4% 32 22 eh K [ b

Wt AR IGER], AR A SR Ay =2 LRI H i AT e TR T AT, 20232025 4R, A by
Hu= V% o TR AE SRR HE % 29.31 12T 58.01 {ZI0H1 112.68 127G, MUBR K. AR AR H R KT, WH b X
S AR, W HE S EUA A RS HR A SRR A, TN 2 R BRI T RE T TS AR IR . 23 A S AR A S B
O TR s AIE R s, LA B Z R B i AT, IS st i s B MR IR, 28 w3 47 BT 240 A Bk
DS R R

(3) RIEFZEE LS

2023—2025 F, = RARITWRSEAREN, XIEEEKZERSHERL TR, M ARBERETTRBEESNE
i, SBCEWBRAFETRE: ZAR/MERIHTANB=MERAEEHRENE, ZIRFEFLETHR, LENSRBRRIAN
Al EXHTL T, EIBEAWRA T BTN BB REAR, FEEEVSEHBE A FRE.

FH R EHEM LK B HHIEE Az K ELS 6 Wsw, FEudEENERBERY . BERBAIRTEERSE,
N EREMSET SRR RSS . FN, SEYURCREERMNEE . BBt 82 K EH RS .

HEBNT, LRSS — &M i 5@ W Ls %07 XGRRE E WYL G, G— T AMER, AR
M PR R A RS, BN B AL, T, TR B AT E R Yl R RSN B H R A S LR K
RS, DAMCHUR 4 JAHDRIRN . RERN, EYURFIH A S REMAEENSLR, B HEEIER, HElE a4 mE s
ARG M, AFEEZEIER. L& SR REER. Ermr L “CEEIR” MERAHEEE RS EE
T M R R E v s AR, SEFURARYE 5 & 1E 75 288 MR E VMUEA R 2 5 B0 H 775 s 2% . TREIUH ok
FHEEWR, HEME. TUEEERERERAFTA. SRS EET, EYRRHLMMASE TR, WIEAETER
FRALEM SARI MRS, BREET YR A Z 7 U AR R “ B2, IERaS50EFVERIHEEEEHE, L
I A D WSO R Ml 5 1) 9

AR, AT AR R, KA KRR SRE MY, SERPEEEIINR, RIRFSRD> I8 E H I
2023 —2025 FFIR, EPUREERIEE R 13 K, ZERSECE R 57 K WALRITH, SRR P RS E
FAER S, SRR Sl e e R R A R AR AR R B R, 2023 —2025 4E, HERNIGEHEAEERS BN 82.8%. 83.0%H
85.0%, S, FM, REEIL T HARDHIN 85.7%  82.5%F1 82.9%, ZIREN TS . Zrmse T M S % fil 4
RN, 2023—2025 4, FIURIWAFFLETIE, 703108 11515 {470, 78.21 {275 65.82 1470, INZHNA ot A3k . %™
IRAE T RAE FRAE B R, (RN SE 3 R T HURES, 73 99-23.70 1476 -31.90 1 76H1-254.66 147G, Frh 2025 4 KHi
TRARNTIN ARG T RA T 8%, MEMEEBNELRRBE, SUERBEEE™ M EZE N 2025 4, EIEH
PG 7 A OB RS S TR 234.42 27T, RIS ARYE & T8 7 Bof ol s o, U xs &R B R 2025 AR AT
BICEAUEAT T, 2025 AFTHR S TRE B K AT 39.04 1270, BAREMERR], EYURB TR A oM (23 FAH
SRR AR A 2 S IS E R W L B E B AR DL MRS 11, 2023 —2025 4F, EYL RS E EEN A LSRR BN 23.64
{75 2.16 /Z.TGH1 8.16 147

B3 10 « 2023—2025 EFE Y E E RIS E H

251 2023 £ (R) 2024 4 (GR) 20254 (RO
FESE (50 87 77 74
HE®
PR 82.8% 83.0% 85.0%
ITEHE (5O 275 257 218
ZEwY
FEHFEER 85.7% 82.5% 82.9%

BRRE: IS BB AR YU R e
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AT FATRIAF R, EIRE TR EER N RE ISR TES5EEFELH AR ZERL. BRIL. B5t
W Re AR AR TR, DINFARTIg, 2025 4, EYURHIBIELETBUE 140.5 J5-FIrK, IR L HIRTEE 10.1%; HEEXH
i SRR LL I 51.5%, 15 18.4 J3FJ5K, HONHEHEEBI) g2 DL A 51 IR A G B, Mo+ it K B e vk vh O T
A 70.5 3 VIrK, B /NMERFERESARAE, LRI 6300 5L BETIT, SFEHE 500 £237 1P SR, &%
A A 154270 SINKRENA, S “ANER” ERBEREE, RELETPE 32 5Pk, 5830 XEMRK
FEREGE, B A E 46 RN BWIREL B A ALTE %, & EEVOVATBUE 9.2 J3FIK, BE RS ERE %R IETE 96%.
FYU RS S E R« DR BOR, @i B 4 5 ELRE S IS 77 S R &, 2025 A E R R Se i E AN
ITH 1029 i, RiMHEESHIL 99.1 127T.

FHU A —E MR MEBERBIYRIE, 8% 2025 FK, MTHRESME L 7.14 470, EEHH EEAT
JRCHR S RIS PH 2R T AR, R R T ) 9 A S s ) B A AT

BEWE
ARGERERIBTRAEA K.

MATERERIEIRE, 2023—2025 4, A7 NIRRT G, AU REARRGE, EilT 5 55 IR
Ry MU= RAFBEAT A A AE B AR, BB R R Bah T I, BEARAE T — UK

K3 11 » 2023—2025 N 7] 478 RERAE L

xF BuFRAR 2023 £ 2024 £ 2025 4
RIS R 2 (PO 4475 35.04 31.68
FIRERE (YO 2.00 1.89 1.97
BB (O 1.03 0.88 0.89
FORBRIE: Wind
|4 BT

AT RBREESR=RENME, FHHT, FERAZEGL.

PEREEEE ML SSTT I, A R R AL, IR B A 5, ISR ECELRE ), RTINS BIR 0, B A A8 £k,
MHBEBR B e 1) Ao A AN QU IR A, G “PRTT SR aE . ST AL . SIS RN HARETAT . Didtak 55Ty
17, AFREAWRALTTIRECE, LB A AR ST 305 s #R8eb ik &, DU 2t i1 E MAESHR R 2GR s b5 EE 55,
InPRE; B 2 A, R BE R R . SRR R B WS T, SRR A RN R E AT T LIS E R S AR
WA REFEATI O R R AR, BRI RN A MR EE . IR, BRI EAE: 5
FJE R RIER, F1736E 55 3 il 2 P SRl 35 MR, AR IR S5 2R Ay s A, R IR S5V I 40 PR 25 7 M B e fn it R ) 4%, 3
TP BE RIS (RO

I\ M55 AR

AFEREET 2023 —2025 SR, AWMSTHTHRS BT GRREBE YO X BRI SR E AT T HiE, S aie B
TRE R AFFRHE 2026 F—ZFEM FRF ARG HIF. HIEHIT, 2023 4, ARFHHNEGIHEEFAF 430 K, AHHAN
HIEHNT AR 40 F; 2024 45, ARHMANEGHGEETTAR 134 K, AEMANEHEETTAE 41 K 2025 4F, A= HN
NG AR 133 K, REMANEGIHUENTFAF 65 % 2026 4 1—3 H, ArFHMANEHEHEGTFAT 39 K, REHA
BIHTEE AT AR 19 Ko A A HE AR X 0 55 K0 7T LU A7 AE — 2 52

BERS

2023—2025 I, 5 ARSEE RIT R TR AR ERYU B R YL A RNE T RS R R, A 7 B R RR 4 T R
ATV BT L F TR BRI AR G B R, AN eIk E RS, TR BB KR A B S RSO R s BBt ik 3
PR EAIEERAARMETR, WEESZTHES, AR BN ERRERAENE, 1FRRE"—5 T RERE.
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2023—2025 K, AR GRS R, FEA TR 5.49%. BE 2025 4FK, AR AU EARR TR 4.52%, R
AU RERAE BLRD BLR S R 2 So il T BRI S A ] B M BLiR B B 8 3

K 12 » R B B

2023 4EJE 2024 £ 2025 £EJi§ 2026 ££ 3 HJE

&B/ Uz £ (27 &8 (z7m &8 ()
WA= 6297.98 76.72% 5775.15 75.21% 5660.05 77.20% 6545.67 79.57%
Temsie 983.46 11.98% 958.67 12.48% 926.10 12.63% 1193.87 14.51%
IV N 209.23 2.55% 191.09 2.49% 232.64 3.17% 291.53 3.54%
At 250 372.83 4.54% 237.97 3.10% 251.82 3.43% 529.95 6.44%
HoAt RETER 712.19 8.68% 798.20 10.39% 752.62 10.27% 797.56 9.69%
e 3701.86 45.10% 3276.32 42.67% 3146.99 42.93% 3364.59 40.90%
LR 1910.53 23.28% 1903.52 24.79% 1671.19 22.80% 1680.90 20.43%
58 Hh = 1133.60 13.81% 1127.17 14.68% 905.39 12.35% 906.01 11.01%
BB 8208.52 100.00% 7678.67 100.00% 7331.24 100.00 8226.56 100.00%

ORLRIR:  BCA VBRI A 7)1 - o

WBNBITIH, 2023 —2025 SRR, ARSI RS NI, FIE S NI 5.20%: B 2025 R, AR E R LR
BE 1.99%, FERFIIRAFTE. AT FER M TS BISOKK . USRI FoAt SSGRRF SRR . B3 2025 4E K,
AFE I MRS EAER TR 3.40%, HAZMRE M4 101611270, ZREGIN 10.97%, FEARATHE LIRS (REIRIE
SN CHCORAIE G55 . B 2025 ), 2B RSOKFIK A BRI K 21.74%, 1R MERHEEE V5% A BRI 35
MEHARIK, BISORFARE N, TRES LA 1 SEDAR G EE (80.73%) NE, RitiHEIRIKAES 43.30 1270, LA iR BN 15.70%,
THRECHA Y, AT LR KEK T AR R G T 7.73%, HEhEAR. #E 2025 FIK, A BRI FEREK 5.82%, R
Z s M AR SR S NIE S K TG PRI, TRESTE 1 4ELLNI S 97.03%, T LA TAERE At dith 7.74%. AT
FoAl RESCR ISR, FEEAFE™ FF R ML 55 R AR Tr - ARSRIRE ML A B ARRAE, BUE 2025 R, 2 m) HAbSGREL
AR TR 5.66%, 1 TG IT KK BA TG 16.13%, FABRWGR CRERWURFD REPKE 1 FLL LR 47.45%, 1~2
15 9.37%, 2~3 415 12.65%, 3 LA EE 30.23%, RIFTHRRIKAES 21.19 4270, THRIGIEAL, #5212 7 A RISGER K B 5
K, A RO B2 2025 4FIE, AR I LRI R I 3.95%, FZERIFFRMA (5 71.01%) FIFFRM 6 (4 14.22%)
FaRk, At E 2663.13 1275, 1758 BiiHRENHER 183.61 127C, THRELBIN 5.52%. 235 577 lk 4556 45 T B 221 sl A4
ey IR IR R RN UE %, ARk D P AT s AR, A7 DR SUAT % T — 5 A kIR

AERBN B I, 2023 —2025 FJE, AFHARRSIE RIS T, FIE S TNE 6.47%, TERBERMLEMT A RME T
PEPTEL. R 2025 I, AR BBE D K I E 905.39 4276, Herh, SRBURIIBBEE b M=K 1 fE 706.50 470, SRIIERY
PR M R A MBS R G, HZWEEE. 2023—2025 4, AESIH DA R E 8 R I 5™ 43 5)
TN RANMEARSN K 6.23 1470, 30.36 AZITCHN 258.00 447G, B ™ IK AN E 2 52 T U sl A5 R 3, Pl RE XS A w] %7
A RIS & s SR AN Bf 5

A 2026 4E 3 HE, AFGIFE7 SR EEREK 12.21%, FERENAESFEIS T, WK, B k57 i
SEG PR PRI K, AT B, Hid, WSS 79.57%, AEREIE Y 20.43%. A E] G PR EAERAR LA K.
ZRREEFE AT, BRE 2025 R, AT A BURAE RS 21 PR ) A% P~ K T A B & AR % 7= B8 13.91%. b, B35
W= A B 2 IR K, H A EI = . RE s Bk 55 BT Ab A7 Wb A S A4
Bk 13 « #ZE 2025 FJRA 7 FEH 2 RIE

bl T JEHEAME (278 ZFRRER
WA IR VRIAREE . HUT AL OES . BEHERIES . (REARIES. B OICRES. TR

s 10161 W, ARBRIES . 3 RARIES S
e 0.15 BTSSR A B0 A
RGH T 5 0.48 BT R S
Rk 027 B3k

pe3 184.99 FEAMEER . HIBERE S A
SR 029 FHHRIRIES
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R BE 0.30 AT R AR A K
KA L 72 1.45 AR
PR 685.39 H#. CMBS. AR L. FFH
I 5 B 7 31.21 HRAFAE K

TG B 9.95 HRAPAE K

HoAt A 35 TH B 331 TR

e THE 0.27 HRAF AR

Fit 1019.68 -

ORI IS PSR A W 4R L B A

WALER

(1) FTEHENR
2023—2025 {EJE, ARFEEPEEANTHE. A8 FTEERRET OBBERE . ROEFEM AR TR S, NS

2023—2025 SEJK, AFEAERGHEN R, FEHEA TR 9.41%. #Z 2025 FIK, AFFEENE 1843.67 14t, B EF
JETBE 19.19%: Hor, SRUCEE AT B 32 R A w] 2 R AR B IR P I 5 4755.67 JiM: HoA A A TR B K AR 2 T 1 w4045t
bt TRFTSG RO BCRNE T LR 2025 FA R KGUTHATE. 8E 2025 FK, AFFraENT, )8 TR R FTE &)
2 7 He 33.31%, D HUR ARALES 5 HEA 66.69%. TEATA B A G T, SECRE AR A AR HARA 2 TR AR T RE 7370 5 1.57%-
2.30%- 9.80%F1 18.45%. FTH &R a5 M B PEBLES

HZ 2026 43 AJK, AFPrAENE 1836.69 1470, B IFK T 0.38%, AU EME EERABA K,
(2) ffk
2023—2025 )€, AFA SHESABEREEWK, BAMRESAHRE.

2023—2025 EJ&, AT ARSI T, FEHEETH 4.06%. HE 2025 FE, AR AGUSH 5487.57 146, B EFEHE
K 1.68%;: Homahfifit il 72.73%, ARREN TG 27.27%, FEEEH LIRS AT, BLEEIRARMA K. HR6I% I, 2023
—2025 F, AFAEFSFSINK, EHRAMK 6.01%. #E 2025 FE, ARG 2138.28 127, B FEHBK 12.07%,
FEZRAK. HUMERAR K., RS, MRS S 37.05%, KEIE%SE 62.95%, DKIIGSS AT IESSTERRE,
B 2025 K, AFBAGIRE 6% AW LR A ARG 55 B AL 74.85%. 53.70%F1 42.20%, i RS0
PR 457 DED A 15 8.16 NE S EARR 7.04 NE . WK KSRIAANKIIFSG, #E 2025 FE, AFSHMRSHE
2318.92 470 TRGEEMITTH, MRS H 34.17%, KRS Y 65.83%. MESIRIRE, HE 2025 FE, AREZ MR, &8
1555 B AL EE SR A 5 55 R AL EL R 43 i 77.32%- 58.24%F11 47.86%, B HTERT 2059 BTt 2.46 AN 43 AL 4.54 ASE 43 AT 5.66
ANE TR A FEMRSS SR

A 2026 4 3 HIEK, AF4EEHMHSS 2910.59 1276, # EEREK 36.12%, FEREMHRBMEERS S &, wahfa B asth
K . GG, IS & 53.29%, KIS & 46.71%, FEHIGI% 5 LU A, SRART I .
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K 14 « Al 54K (A A270) B 15 « W SATFF KRS
3500.00 135959 o0 oo 90.00%
80.00% —
5 P 53.29% 77.67%
3000.00 . 134599 50.00% ~0.00% _ , - s o
20000 120735 1EPEE ) ) .
Lo 37 050 40.00% 60.00% - 61.31%
2000.00 ' o e 50.00% : 54% 0%
2 04
1500.00 000 40.00% ' o 4220% 42.54%
T . 34.96% 35.15%
1000.00 15518900% 30.00%
b 0
500,00 i 10.00% 20.00%
. o ol .- 10.00%
o0 0.00% 0.00%
WBFE 202FR 2025FF 2026537 0BFE 204K 205K 2026F3AK
z = A7 s AT ol =
g KRS BHIES EASEEHE FHARSEHRNL R o—t— I REEAEE e——r iR
VORPRIR: B2 Ve ARAR A 710 45 9 o 3 PORPRIR: ATHRME. A v (AR08 A 7 I 554 4 4

BF| B

2023—2025 5, AT ENL SRS T I, BB R /5 A IRE R R A o EZR S 50 B LA E & ™ E; 2025 6,
RIRPUAR T 5 = A RMERIE TR, AREFEETH, FEETHRE.

2023—2025 4, AR EWEWAFFE T, ZRGBRRBE) LT, MR AR “aEnth” WM.
KR 16 « 2 W] EAIRE IR

=] 2023 £ 2024 45 2025 4F 2026 £ 1—3 H

EMLRIRAN (275 7636.78 7012.96 6712.70 1401.40
EMVRA (270 7304.08 6600.99 6339.22 1342.09
BB (L0 162.03 191.40 181.49 39.46
Beatlas (2o 7.35 18.41 2.94 0.47
BEERAE IR (278 -38.96 -62.91 -150.50 -0.30
ERREERR (1275 -14.17 -13.77 -15.80 3.77
AfrEshz (2o -8.35 -29.24 -255.94 237
ENMVANE (270 108.90 111.08 -254.29 11.82
R O NEC AT 103.24% 5.89 5.97 0.70
P A (1270 207.92 112.39 -254.32 12.05
EOLFE 2 4.13% 5.39% 5.09% 3.97%
ISY AN G 5.01% 2.88% -5.65% =
ARG ES 7.50% 2.55% -15.24% -
VORIHCE: 06 25 V05 MR 2 700U 454 o e

IR A, 2023—2025 4, Aw S HRHUKRSIGK, DUHE AN &3 AL, 2025 SRR 3 R L T FE 5.18%, i
2% N 2.70%, B EFELRIFRRE . 2023 —2025 45, AR BB 5 FIRE SR . A R ER S8 G155 5 8-61.49 12
TG -105.92 A4 TCHN-422.24 476, F 3 F 5 M ML 55 TSR IR R BRAE D2 kAN HE 4% LA BEBE MR 53 7= (K A SO E AR Bk, xR R ik
IRRe 2 BIRPIZFLR, 2025 52 w) FE S0 RS BURAS .

2026 4F 1—3 H, A=SZHESIN 1401.40 1270, FIHRE 2.53%; EMLFEERA 3.97%, FHEK 0.96 4N E 4 .

52023 4E, AT RBOREF IS RIWSEIE 29.95% By, LG5 (RIEFH A KT B SE PRI HHAGE =2 i e, Bl mAUE
96.19 12Tttt NEMLAMIN
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MER

2023—2025 4F, ATLEEHREFERRA, BREIWESEIIEKR, 2025 EAXFIFREY, EREITESFEFRE.
ZRAATNEREINEARRREWERIEE . BE, AFEERRNSTAAEEER,

2023—2025 &, AELEEMMEMAN BN E EXFE TR, S8 ES AN SR ERE s T B ERFHERNRE;
AN LLERSE T %, B R FEH 8 E IR IA SIGAEE — E e 2 & R k. 2023—2025 4, ARERIGEHI4E
WNEFFE TR, W ENSI TS, ERIEFIEREBIILEER, 2025 FEXPFUHR L R FEH 7L 5% SRS Al AU %
BINATEG. 2023—2025 4, ARERIEHNIEIFESRL, DRASRIERIMILE M LIRSS NE, BEIIAFHFE
R4 L, DLRARSRSIRBAT 68 R AL IR, AR ERKIAMNBE T 7R

KR 17 « AmIemERL CRfL: 2o

W E 2023 4 2024 4¢ 2025 4 20264 1—3 H
ZETEIETRN N 9301.61 6887.53 6552.54 1713.79
ZEVE I T 9007.66 6775.40 6436.64 1986.46
SEEINEHESH 293.95 112.13 115.89 -272.67

POHS BTN /N 615.56 542.13 395.21 58.85

PO IE N 622.91 485.37 526.67 72.97
BRI I B R -7.35 56.76 -131.46 -14.12
BEREINNRER B 286.60 168.89 -15.57 -286.79
BRI IRN N 2333.66 2365.18 2201.52 952.18
BB AR N 2647.78 2539.08 2221.87 441.86
EVEH ST EIR -314.12 -173.90 -20.34 510.32
AL 105.87% 91.78% 89.50% 115.55%
GORIHCE: 56 25 V03 R 2 =10 5540 B

2026 4E 1—3 A, ARSLE G EERE 272.67 1270, HEIGEHM SRR 14.12 1270, EFIEsIEFRA 510.32 127

ELE g o
AT FEIEFARERABIF, KRBT RIERT, BRIAATMBREEGE, A7 LhrEmfsgIRz.

K% 18 « A EfER

Wt 137.80% 145.48% 141.81% 134.17%
prEmila s 56.80% 62.95% 62.97% 65.20%
R Cic k=g LE AR F L 6.43% 2.82% 2.90% -5.59%
B AR DT S I B S Bl St (f5) 1.77 1.62 1.51
WAL (D 1.46 1.45 1.19 0.79
EBITDA (Z75) 259.92 193.23 -175.22
L% 55 /EBITDA (f%) 7.32 9.87 -12.20
KBRS LEME S (15 0.15 0.06 0.05 -0.09
EBITDA F S 5% (fi) 3.14 2.03 2.03
LERS/FBLH (D 3.55 1.18 1.34 21.80
G E &6 B R e P A

N ) 55 e e e

MEEGHRRE , A FIRBI B X sl o i DRI AR R i, R BRI A7 B2 o LA e, s P A SR IR 955 2 ] B B vl 3 it
7 55 W R B <X i 30 0 5 ) PR B RE B8 B 5 2 ) B S W 7 0 L 3300 95 1) DR PR AR B A vt - 2025 4, 32 KI5 434520, 24 ] EBITDA
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St WS IARBANEAEER . SATRETE, 85 2026 43 AJK, AaSRE4UTIRE A8 5050.72 1275, MR
HE 1993.95 {270, AR AR REGE; AFEANLTAR, R&EEMEREE.

RYFIA T, BE 2025 FJR, AFMEAESIREIFAKNHEHEE LA FHAL . REERUSE, BMAERFINE LI
TR REs KRN 8.13 1276, A TSR Ly K W45 5% CFE MR IR T e 46 Tl T AR AR O A FE NP P A i T
A5 1.30 147G

XPAMEGRTT T, AR 2025 K, T F) E T TR SR PR 5 Dyl A SR AL R R B HH AR AR AU 27.26 147t AFN
e ity 5 AR N T AR AT SR LB B PR ST AR 307.02 17T BRETIRIELRZ AN, A FIXIMELRAREN 29.18 12 7C.

| o IAGESLERY

AT BTN, RERIBEERABRWE, HEFEURMIES. REBEAERF U FAFRBRREE R AL, RS
BHRL, NREHRetRs, fEAHERE. FREA TR ET R R R RO R & HARA XK .

A 2025 R, AT AREBEE A LH 735.66 1276, Hor, FshEE e AEFER ST 5 LN 59.85%F1 40.15%. Jish ¥ e F 5
HItmBE (5 11.73%) MIEALRUGR (5 83.63%) H, FHAbRICR I Bt FA F ARG JERaE =, KI5
07 97.78%, EEAXFAEIMIT. A 2025 FK, AGARFER RSN 51.63 1270, BE 2025 FK, AT EIEMER KRB
99.41 12.70; XEPLUEERE 104.99 1250, FEYRCELE=FERLETH, TFIER TSI SRR B AL R -

HE 2025 FFJK, AFATHAEREE A 299.88 1276, HASEREAR L 9.67%, FAAFL 10.42%. KOSEFE G 14.64%-
BN 5.01%, HARGE T HE & 60.24%.

HE 2025 IR, AFAREBALEN 435.78 1270, T FARAIFEG ) T 7000 b 87.03%1 12.97%. it 8 Fu st 28 B R HoAth B A}
K 87.86%), ARREN R EEONKIIMER (&5 99.57%). #E 2025 FE, AFAIEZNGEN 59.24%: KFH4EH 755 74.86
2.0, H, IS b 24.56%. KRS G 75.44%. #Z 2025 4R, AR A4S S AL L2 19.98%, WK SR
K45, AERIHHE 5 4B 45 255.50 1470, G &5 WAL EL R LN 68.18%.

O E)ASHE N B R BN, R SR 32 R IR RS . 2025 4F, AR RN 11.67 1278, FESHCA 15.94 12
JGo 2025 5, AFIARFEEWGNINETIFEUN 48.06 1470, BTG ETIFHUN 0.34 1470, B R IGEIERIFEIN-45.36 /47T,

- ESG ©#f

ARFRBATEABEE ML TR, WEERMNRGIETE . BASRE, AT ESG RIBUF, NEFELELAEYN.

G5, AR N @A RARE I 1S014001 FREGE FAR RIMIE, 125 527} 1SO14001 FREGHE AR RINERS 55 1) E 4R L
A FIBRIT R OIGIR AT S, ISR EIEAMET 100 Jiml, I A4E. B8 & AR A S RIEAVMET 4 J3m, BYoR)
PR ARAMIE T 38 il BEA BEAE AR I w] BRI A BR8] J 52 B A0 1 RO AL §1 o AL STET T, AW 2025 FEEEABUER A &
BN AFEE R T4 RAFIRM, CREAMRECAEE . SHEOTHMILE, BIARBONE & AT REIRL R &
AP RIS 3000 706, BAA G RRIAFIE ZERA — BRI, EI A rE i

NENET AT, WA LTI ESG BV TEAS!, ESG (8 B R, ESG NEE HK R TEHE .

+. SMNERSHE

B RIFHIRMMAN AR FNWEEREEE T RIFERM; BRRAZREALIEE, £RE&ME. WETEESFHES
FARRIZH.

E IR RNEZ W I RR I, NARI SR SIS R B T R AT IIAMRAA:; RIS b 5598 DL R RIF &5
WA N A RITEE T = 5 T R 255 T 3t AR AR R ER LR, EEITTEENEARAZE R B2
2026 7 3 HJE, KSR S 9035.46 127G, FrAHREE 2239.68 127G: 2026 4F 1—3 H, BEREFSZIELSGN 1463.13
12,75, FiE AR 17.85 1275,

ANTERRERNEELE R, BE 2025 FE, AFRSEBH L@ KERSIFOGE SFH L EHT 90%, BB
s REREIEOEE LSRN LR 96%, E#RERIERNETEREEIER &, HERALLOR, AFREMNEERS . Bihr=
FF R 255 J7 HAS 2 T R B SIS RE s R R 7 LR A 7 5 T B RAR S i BAE AT e Sk A1, SRR & B
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BRI, RO LIRS LB E T, B RERES S E S N E E b O S, AR S 2R R 500 EALE
2y, HEERE P SEMFERE. SRS, RRRBIE S S RIETT %S T AR RS0, ARBUT RS il RS — 0
(EEIR AR7N VR CTLER I & I DS AT I RVARTE - 97y i € ST i e R

eAh, 2023—2025 4, AFEIPRENS HESEHRMBURANI 58 9.45 1278 10.25 127081 1023 1276, TE AN FHARIRRS

+—. RSFEERE T

AEEEN AT MEES 2N
A B R AT XA B % G I o

KIS B K RAT R 20.00 1278, 4331l 52 7] 2025 42K A6 55 F1 A5 5510 1.49%F0 0.94%, X2 R ILA 157 % 45 152
/N o 245 R 28 A 55 4k [ R ) 2R R T8 % At B A LR [ (1 T A0, DL 2025 4RIV 45 B ks, ARG RAT IS, fE3L
TR EAAEEHT, AFEPE AR, S AL IR KRS BRI RS A H 74.85%. 53.70%F1 42.20% FF+H &
74.92%. 53.93%F11 42.56%, 2 FI5i %5 GUAHIE AT N E .

AHAE SR EE 7
AT EEFBRRESRNEN BFES RT B K FHS REEE 5.

LA 2025 SEIIAE RN 55 Hedi i dtat, AWIGUER RAT IR, ERMERAZRHL T EERMARBGZNE, ArRaEBmshBlei
NEAIIG SR RAT IR KI5 10 4.80 fif, PRIERE IR

KR 19 « AWFIFEIERE /TS

WiH 2025 4F
RATIRKI 5> (20 1365.99
ZEIE RN RAT G KIS (5 4.80
ZEIE/RAT K6 (D 0.08
RAT G K Af45/EBITDA (fi5) -7.80
TE: RATE R 55 AH A 5 AT AU BE L BT A S B K 30 5 25 2
VORISR T4 VA5 ML 2 B A 45448 AR UL e e

+=. FREE

BT X AR GE KK W5 R M SRR B BTURAT 2 A TT I 43 5 I vr Al RS BRI 2 24 W) B HIE 900
AAA, KIIBHEHEH N AAA, TFRRENREE.
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Bt 2-1 EFEMFZHERER (AREHOD

% H 2023 4¢ 2024 £ 2025 4E 2026 £ 3 H

o FHE

WERE (L0 1011.92 972.95 946.61 1220.90
PR (278D 209.23 191.09 232.64 291.53
HAb K (2ot 712.19 798.20 752.62 797.56
7 (oo 3701.86 3276.32 3146.99 3364.59
KRR B (270D 354.97 370.56 398.49 395.12
] 58 T (ALo6) 82.90 97.87 99.27 97.65
EETRE (2o 1.79 6.12 15.18 16.81
ZEE A (L) 8208.52 7678.67 7331.24 8226.56
SEWRBEA (20D 30.04 29.47 29.00 29.00
DHEE ARG (o) 1551.28 1561.72 1229.64 1223.39
B #EN . (276 2246.39 2281.58 1843.67 1836.69
WIS (2o 695.39 671.11 792.29 1551.00
K% (oo 1207.35 1236.88 1345.99 1359.59
AFfE% (LIt 1902.74 1907.99 2138.28 2910.59
BN (2o 7636.78 7012.96 6712.70 1401.40
BlLEA (270 7304.08 6600.99 6339.22 1342.09
HAebleas (276 9.45 10.25 10.23 1.52
FEES (278 207.92 112.39 -254.32 12.05
EBITDA ({Z70) 259.92 193.23 -175.22 o=
BRI M. RRAST FHWRIMIE (Lo 8084.89 6436.69 6007.77 1619.34
ZENEAM SN (LoD 9301.61 6887.53 6552.54 1713.79
LEWENMEMERFEH (470 293.95 112.13 115.89 -272.67
BRGNS IR (270) -7.35 56.76 -131.46 -14.12
BERIENNER BRI (170D -314.12 -173.90 -20.34 510.32
LB gt an

PSR R R B 23 (0 4475 35.04 31.68 =
AR (KO 2.00 1.89 1.97 -
M RERE (PO 1.03 0.88 0.89 =
AN (%) 105.87 91.78 89.50 115.55
BEOFEZE (%) 4.13 5.39 5.09 3.97
BT (%) 3.01 2.28 271 -
HE IR (%) 7.50 2.55 -15.24 =
KIAG S EAL S (%) 34.96 35.15 42.20 42.54
RS EAULFE (%) 45.86 45.54 53.70 6131
wrE Gz (%) 72.63 70.29 74.85 77.67
WBNHE (%) 137.80 145.48 141.81 134.17
HE LA (%) 56.80 62.95 62.97 65.20
ZEWERAN AL (%) 6.43 2.82 2.90 =
B T LR AL ST SR I & BN i (D 1.77 1.62 1.51 -
NaRAm & () 1.46 1.45 1.19 0.79
EBITDA F| 255 (f5) 3.14 2.03 -2.03 -

SRR () 3.40 3.07 3.64 =
W 1L AHE] 2026 FE—FEM SRR ARLE 1 2. WG SN ERB EAEESR, RUGTNIGER: BRIV, BIEART; 3. Ar AR M6 bR
U AT R A 23 B A 55
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Bt 2-2 FEMFZHIERIER (AREIBEER

% H 2023 4¢ 2024 £ 2025 4E 2026 £ 3 H

o FHE

WERE (L0 133.61 49.54 52.06 198.76
PR (278D 11.81 3.56 12.00 3.09
HAb K (2ot 154.24 291.69 367.41 =
7 (oo 0.24 0.08 0.17 0.10
KRR B (270D 260.36 304.75 288.78 309.32
] 58 T (ALo6) 0.00 0.00 0.00 0.00
EETRE (2o 0.00 0.00 0.00 0.00
ZEE A (L) 570.99 658.57 735.66 1194.70
SEWRBEA (20D 30.04 29.47 29.00 29.00
DHEE ARG (o) 0.00 0.00 0.00 0.00
B #EN . (276 239.54 283.68 299.88 296.59
WIS (2o 24.52 13.05 18.38 361.83
K% (oo 81.32 103.47 56.48 52.01
AFfE% (LIt 105.84 116.52 74.86 413.84
BN (2o 151.75 64.14 53.62 1.90
BlLEA (270 142.60 53.40 43.17 0.32
HAebleas (276 2.87 2.96 1.82 0.49
FEES (278 18.99 44.82 15.94 4.19
EBITDA ({Z70) 23.99 50.62 20.46 o=
BRI M. RRAST FHWRIMIE (Lo 158.22 82.80 41.16 4.80
ZENEAM SN (LoD 1830.57 962.37 930.29 90.32
LEWENMEMERFEH (470 64.61 32.03 48.06 -180.00
R EN LR BT (170 -72.36 -89.94 0.34 -6.85
BERIENNER BRI (170D 7.39 4.83 -45.36 333.52
LB gt an

PSR R R B 23 (0 24.64 8.35 6.89 =
AR (KO 172.11 336.86 351.50 -
M RERE (PO 0.28 0.10 0.08 =
AN (%) 104.27 129.09 76.77 25238
BEOFEZE (%) 5.98 16.52 19.24 81.25
RTEREE (%) 430 7.69 278 -
HE IR (%) 7.93 15.71 5.24 =
KIAG S EAL S (%) 25.34 26.73 15.85 14.92
RS EAULFE (%) 30.64 29.12 19.98 58.25
wrE Gz (%) 58.05 56.92 59.24 75.17
WBNHE (%) 120.93 127.63 116.11 103.87
HIHE (%) 120.84 127.60 116.06 103.86
ZEWERAN AL (%) 25.83 11.80 12.67 =
B T L PR ST S5 MR I IR &/ B B A5 0.65 0.63 0.31 -
AR s G D) 5.45 3.80 2.83 0.55
EBITDA F| 255 (f5) / / / -
W 1 AT 2026 —FFEFEVFMERGH U 2. TAEIHES SHINEZE R EAAEZER, KU TNIER: BREERVIIAN, BRART: 3. AR bRz 76, HabdR
B FATAHIF AT R A B3 Sk A i 55

BESRUR: AR BRA TS MR A 70 25 1k 3 e
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B3 EEZMSERITELR

AT HEAR

RS
P B BUE R A RoR
FRPER G RKR
BRSNS SRR
A SRR A KR

SEMRIE

JSZHA I 35 ] e <
SN ki
Ll N

BHER

% EHE
B AR
S AL R
KBS TA R

AR
N ON R

KHEEfR R fedn
EBITDA F| B %%
4% %/ EBITDA

y TR Gl AL LA
hshth
HE R
SEDER T
P4 WA 55 L

(D 2 5 KR= CRI- B / E#x100%
(2) nEHHE: R R[E/ET n F) (/(n-1)) -1]1x100%

BN SISO/ 24 S R 4 0

B RAS T A7 B

BN B B

R A SR S U ELE BB RN <100%

CRIE A A+ 2 PR A RS S ) /887 K A< 100%
A+ B RS20 /1 (T B A G+ 55+ 5195 <100%

R ERNE/ BT B x100%

CENMP RSN - RSAS- B < S BRI /7808 x100%

FTTE A B B 1% 100%

2SS (KA SRR S+ E E AL x100%
KA S/ (KBS T A F B x100%
FRLRARAE T # B 35 < 100%

EL AU AL

EBITDA/F| B 37 H
4 ¥R {55/ EBITDA

BN B =G A A& T x100%

CGRENVEF= A0 B R A1 x100%
ZE TGN A MBS FU5 A 1< 100%
bR A SRIb R L e

e BLERB =T8N B S+ 2 H PR B+ R R s
R 5T S5 =R I A+ A8 5 Mk i 7 5+ — 4 PO B A 030 57 o+ A S+ AR R 5225
KIS = I AR AT 5+ B 57 o+ LAY 5255

ST =R S+ K655

EBITD A=A & 8+ 3 AR IS 32 o+ 52 B8 77 41 | H -+ PR 7 37 H+ 4
FE S H=FEAR) B3 i+ B AR S S
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MitE 4-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&

(BR324 &)

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K

BB FEIEA 55 R 1S, ARG BB R, BN &

B PRSI RE VBRI T RAF A GE ISR, iBMERIR &

ccc B 25 I BE TIPSR T RAF A PF RS, B =

cC PR = Bl R ZH A AT SRAF ORI D, FEARAS REARAIE BB f5 55

C EN N

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

Pt 4-3 TPRREBWEREX
VPR YR {5 PR Rk — 4 2 AR R PT BERE ROV . PR BLE R AN IET ST, RASE . AR 2 DUFh .

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f

Bt 4-4 FINTFRABLEREX
FINVPHGERAT T O RAPE A th TAPRE I, T ORI T o hient, SREU —FhPgAT 3. 7
PGS “BINIETIUGE 4 07 “ FIN GG 4 7 A “FINTFRRGE A4

PRRIEE R X
FINIEMME AR ARk 3~6 D H AME I PRCA T g L

FINHMEE A R 3~6 S H AEPFECA AT RE T A
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MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
ERAEAIN G5 FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E ER BR 1P 2o

TR AR AR (RURNTIRR “AF]7 ) NAZIPRE TS BREAVP I BORNE B 102K L SN
KERL . BRA TR IR 5 M BUR B SRM ZR B PR & [F) 20 08 78 A 1 65 257 VA ROH A 56 U B 1
9TAE

ST BA TR AR A EORAR A, B AE T XS Bt W B IR 05 P V4™ A ORI ) E
KFIL, o m BB RS BHAE IR A R Bk

AR R E V) RISt AR AE G BURDL. SN e G RAGFHRERE, WA EXR
2L, B LA REXS 51 4 F] BA W 6245 P PP 0™ AR RO M A ST, B B R AT A6 B IR 2
L EAT 00T, 5 SERASOR RS VR IR, R BRSPS, HZ S BURER MBI &
258 WAL S PR R VP A 5 AT 4

5 A T ANRE SN SR SR ER PP PR, G UM IS - APPSR Z0E AR TS I, BRG 5E
{5 P DAZE 1 B TR
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