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HACEAE AR AR BURRIRR “RAHA” ) R, 7 E WOk R P S B ATEL 45 BN
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2008 4F 12 [, AR UEAABEGIHEA, FEMEARE 677.00 1270, 2014 4F, AR UHFA R EHEL 100.00%BA4L . 5
FERBR RS A TR 5TAE A ] 25.25% AU R LB ML F G R A A (LUR AR “RIEHAS” O W,  [F KA E R 2k R
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BHEEIN, mumblE . ARG SR A RE P A, — R EXE ol T AR R TR AT IR ), fREE TR WA B KA -
ELGFE IR AEEF G R, MR as. ShamAgs. BraRIH s R R RREE MG, LUF KB RER B RIS . AT G T I
OISR T AT, 8 E BB R E SR FE LT 5.7%, Hob i IR B R AR R, JER
HRANEZ AR BEYFEMSE, R T ESBFE LK 1.3%; FRSMNBAFEEmE, bR G RAETREIR I %,
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FRCEPAE ) [ REBFIAZHHMT I R Y , W6 5E RS A R R KBS AL BRI R A 49.3056%, IR T 2024 4F 12 H 5E s TR AR TE B, KRiE
S ATIINA T A H T .

ERTRRE | 5

A WA SSRVA X ST 4



China Lianhe Credit Rating Co.,Ltd.

@aﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

WRMMANERATE 77, B IN4AEKE 5 WIRRF SIS, S0 R i R U0 A Frfafal. (S5, (S50 MR iU O &, &
TRA s, EIER R PR R T EMALAT R EAT#E S, 44 3 GDP MK BITHEME) LTt R . TolkAlh s & 2%
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SRR AT S BB vk IR 55 S 4 (2026 £E 6 1)),
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IRAHERE, BUR ECL “#UFE. RRE” il , M7 BUFAL G EI, S A 4 50 5 45 16 FR st 22 AR T4 flid /K
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NGB B N4, BUR S| S B b RS E G 55 K, FRIRS) 7 UM S 3% b in i 1k J& .

2026 £F, SRIAL R AR G4 51 5 R PR A, BRI OB B SRR A 2, SR A AR D BURT B 0 AT R R
WL E AR, MR 2, TR RSSO BOR S s[RI — 88 T BRSO R St , A B Tk — P2
BB AT 5 UKL, SRIEAT W B AR AE U A, PP ONRRSE o (EI AL 57 55 ) DX 5 G M R IR T AR AR 8, 28
PR 95 A BT IR 0 BAC AR A 5 000 s BT ) IR R R AR, 5 DG LI TR R v T s 14 71 47 A IR B B BB A 56 5
(IR o 58 BRI T A 82t S AT Ml 2 W L _€2026 479k 1 S ik 17t £ AT MV 0 BT )

X I IRE S 47

RETEFENKERETZ —, HEaPEILFEENIEOMTT. 2023—2025 4, REWHXABEN—KALTERAY
FrEEMK, PERREML, —RARTHBNRERREF, MBESRIMAT. BEE, ARMBEBEIERE.

FKidmi R E KRBT 2 — FHIRER . b ERE %O X SRAIHIEEREX . ST X . K
Jekk 16 ANX, SEIF 11966.45 77 Tk, HACARIGPIEZRAGES, WRRIE N, R, Juikl, rEEEEadnit, RhE
RA LR EEAT S W L2202 BRI RIS S AR R E R A B g O, o s EL 7 M O . AR 2025 TR,
REWHAEN DS 1363 71N, HAP AT 1175 7T, SR#EMEA D 188 I A, 3iEILE N 86.21%.

T R % R B PR O e EE K I SRk, AR b ntAR e A ThRe, InsR 5 EZET . Halmks. bt AT RSN A1,
WA NE Z RGN WAIEH, SR E ARG O E AR R EARGH & 13 K, RIFmBFRHE Rkt pt # I H
600 s XIR— AL A PG FR AN, RO B A “1—1.5 /NN A PE Y BEASIIL, ARG TT R BRI 3.
P, REMERAL T DI ES, Sl R&hliE, REMBIRASESVIEREESR, R T EA R SR A R
AT AT REHREGRAR . TCL HHHEFERH R MG ARA R (BERARE: 002129.52) AT AZE L, 2025
B, REETTRUR L BT ME R 4.2%, HAoamARR AT RIEIE K 3.6%, REHIIIGK 6.3%, & HB&HE
B 14.9%. “TI” AR, REETTHRIE SHEE “1+3+47 AR R, BILAA R Re v 51 itk e — AU R
Pk FESEUE SR Al B RE P ICHT BE TRV R A ke 4 =N SRR LA B s HESIAEIEEZ . BRI BT RRI AR DY A
L B HT 5 2

K% 1« Rt EEALFFAMY 115

e | e | me | ame

GDP (1Z78) 16737.3 18024.3 18539.8
GDP 143 (%) 43 5.1 438
I 5 B B (%) -16.4 3.1 1.6
Va1 16: 35.7: 62.7 16: 345: 63.9 1.6: 33.2: 652
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A GDP (Ji75) 12.3 13.2 13.6
— AN (1278 20275 2134.2 2221.7
ARG E (%) 9.8 5.3 41
BTN o — A TR (%) 779 76.0 76.1
MBS (%) 61.8 58.8 66.1
BUM RSN (278) 589.6 688.6 605.5
HITBUR 55 RET (170D 11117.6 13402.5 15099.4

GORERIE: A BB A T PR 4

2023—2025 4, RKHETTHIX A7 Sl 2 N Y GDP FF8 &, Pk g M raig, == 5 tiga: BFb, i@ 5= 4 ve
HE G IE. FH, RETT—RALTEBNFFLEEK, HRBON S HBs, —RALTERN & RLF, ME A% R
W [, SZhs RGN, X T IR B I, BURF RS S IO I B 2025 FIR, R TS B £t
5 REM 15099.4 4076 KiETH &R TR E, 2025 AR AT AR RS0 4 T BERRARE S 7 50638.00 127041 48385.92
1256, 43I ELEEIRG N 3279.58 2. 50H1 2187.27 12T

2026 F _FAAE, KETTSEHH X AR AE 9137.79 1470, #ABMAE A, [FHIEK 4.8%. [N, KiEm—BAILmERA
12472 12,56, FEIHIEK 4.6%, Frb ) Bilfio N 931.2 1270, FIELIEK: 3.5%; BURMMEE ST 134.5 1276, FIEL R4 31.2%.

B BERiERS

el s

AT RRBNTEAREAEZEAR, EMARNGEBERSH, HRR TR ERLE AR AFERRETTIER K
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B E R
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M, B, WELEAITR . T PGERR I H R REE . I, WA E LS ES, BT . AR E R
IR IX SR X LR G 20E A RE T R EEIERH, CEBRMEYT CRIBRBO. B CREEBD. RU#E. 7. @k,
L. [EIE 112 RAELEE, @R RE O X ST X PO IE P 4, #E 2026 4 3 AR, AR Sl 4 4 B o A e 3k
18 %, MEMAT 854.07 AH, CEEMNERESKEHEA KL BEREA 111491 AR, S ANEEHRRTmEA, &5RED
RS B 87%; AR FE T A TGN S B a5 KA b Bk, 8E, HRKEF FAKRIR R & %4
B, REXIE. 2SR REIE NSRS RISER, A RET 2 KO R EER, EXBNAHEEE
PR 2 TG i B S ARt T R T E ST 1 I R B ) SR B T R, AR R DX 8 A T8 RO R XS T X )
E21K

MERER
AREEEBARACEEREE.

BEAMEHAH, AFEHLSREEARL 10 N, HEFREARR L 2T, A &S8R &ERKET I AOLE
JiF=EE RS A

BAMESEA:, 1968 4F4E, PUR, W3t m, WA, @5t IESRETIN; JHERET AR EARA A RS £,
FIEEREE R EERARA T (UREIMR “RERIE” ) BlLMgM, REWEERD A, REREALH, w&Pid. HHEK,
2022 4 3 ARMEAF BRI, EFK.
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MESed, 1974 E4, PUK, It ny, WHESE D, TeEhit, IEmATRRNN, PR T S TR PR F Bl e 2
MM, RETERTER Bk FRARGZE, ARRESEH,; 2024 45 REAA SRR HIL. EHE. DEH, TR
B RAERB AR AR (BURfERR “REWBEER ™ wEHid. EHK.

ERIER

ATFHIEMEBABHRE, BKAERBRENAFT LG HIINEFRGHEHITALZE.

IR (S RMREY RENMM, gi—H4(E 5. 91120000764316259E), #% % 2026 £ 7 H 31 H, AFAZLARLETE
KA B AT E0HE Bacst, S B ARB N BITf.

YA FAIIEAFF N RAT OSSR T EAABEMLR, BeEBERRIA A AR EINSE L 0%, Tk LB
R1f,

BEAREHEH, BAERGERRMAFAATETERGEIT N BHANEEREHEIATALR., EERRTSE™EE
TERAEAT N EABMGEIE RS 1T N LA H™ EATEUE TTIAT N .

/‘\ ) = EE éj\jzﬁ

mR

ARRBPLEEAMNFZRKRBERE THEMNALLEN, BANGESHHEBAR, NHEHRERE.

SRR

AFRIEA MR AR, RETEBEZREBRETEARNAREITHENIRT, EAHEAG . AFKE (AFED)
FR T E R R FER, WL TR ERESMNEEZENME NGRS, AR REHRS, EHESNN 7 A, HhsMrE
HA4N, BIRKEF LA, EFSWEFK 14, HPAKR (AFE) MmEMENS A REEG R EIIT. EHERT
I 3 &, (EHElELEN, SRIRTCE RSV DUEAD, IMTHEELLER — S ESATIR— B AEE 6 F. HHEIWIE
Mo, FMEERZ RS, FirRie (ARERHZLS). RaTRe, HRESRE IERERLME RN S, EhEe
AFEERFE I, AFEREEEHHENMAERFZLMANRE, HHEFSSHBIIBAMERT M ke, 282
ANFRPATIN, RREAE BN 4~6 N, WELH 14, SLHEUEFRSNT, HEFSWSE THE. B (TEEEX TR
T T HE Al vt R A AR A IR A AE BRI ) CGREEEM (2024) 43 5) @M, AFARERES, BHE, H©
HHSFIELS REERHZRERS) TR, SZEAREHER, ARAEF6 4, DEH 14 GHMEES), RlOgH
34, bl 4, ERBINGOARE.

€% FDFD

Bk
AT EAL SR A RN EERERE 7B AR, SRS LM AR E S8R,
IR 2. BN R XREIINHE, fe T (EES - EmIME) . GrRUEEIEgnn) (258 mbE) (e m
VEY GRS EEGIE) (LA FEHINEY . (RAaEFE R NG SN IEHIH E, PSR, AR REE S s5 h
FhOfIEAEE, FEATATRGERMEHE, A7 MR E BRI ROl B 54 3R peiih-R), mEmAe
PRI R B TR R R RIMAB IR, 55 bl 7 St L R B AR B BB BRI, ARG S H B e . BARE, AW
B W5, . TR H SRS IS Ty 7 —BERHNE IR EE R,

+. EXEW

RFEREHER., BT EHARERMRTATIIARER, 2024 4 12 A, BSBARIE ZFE, AR RENZRFR L
BIREZE 49.3056%H AR EMAGIHTERE: RN, REWEHRZRTE 2 XRETEASWBERHEZEAF . REIZHERE,
A FEVSRIHAHEEIEZEIL S, F™= A IAENRELE LSRN HRT M.

ATT 2024 4 12 F 12 H % 23 B4 ARAT T KRR T SRRt £ Ve B 58 A BR 2y 7 9% T 3 - 4 W) 350 43 FROBL R A S i
(IO ) R CORIEEIR, T 2 A Wt A e 45 8 B AT PR ) 5 T3 oy B 1 0 ) SERR PRI A 75 ), 1R & WBUG R TH
ECEERIRTHTEN A RER, - PIACE A SRR B5m bR, B 2023 4 12 /5 31 HOBFEAEH, REH H B2 e
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TR EARRIZEGRAF (DURAR “HEHETEA ) 30.0000 A . KidEMEARIZEGRA R (BLURFEHR “E A7) 49.00%
BEARNEE R AT, AT TR REEPAS 17.80% B AL R 28 KT [ % 2, R G 0t A 57 KPS R L 5 28 68.54%, KT E
B e A R T T 8 [ Al i i A W R PS R TIE EYRE, A RGN REPAT LB Y, A RS RE S AL

B F# 2 49.3056%FF AN FR-KF AN A FF T

RS R R AR @3, BEEH ., BT A RS IR R EE R, FESER X s E k. &
EEAME IR RS, R HRG, & 2024 4K, AFRE/e. A6 ITE FH B 5 5B 2 7337.93 12T 4447.61127C
F12890.32 1276, 2025 4L, AF FENW SR P AFASPIER BN S, MEE SIS 218.50 127G,

I\ ZE0Th

ZEWR

AT FRETEE], MRLIT, HRTIWHEM R REENRTEEITRPRRERWFZRE. 2023—2025 £, AH
FENFRABBITIE, EENFENREFHEK.

2023—2025 4, AFFENSWANBES TR, WA EBERAGE S @3 5 KE. Eﬂﬂﬁ@%é%ﬁm& B =04
KEREP K. K, 2025 FAFEEWSIN FHELEFIREK, FERBR RN PPERZIBAL SN K EH H#
FTEL.

2026 £ 1—3 H, AaSLBLEE WS YT 2025 FEFR 17.04%, T8 S BRI ZRE: 2025 FEFEWEIN 6.70 N H 70 Ao
B3R 2« AT EESWEN K ERREN AL {4I86. %)

2026 £ 1—3 H

—. IR AR A IE S 70.26 31.90 10.10 70.29 31.21 14.07 62.14 29.22  30.39 14.03 38.50 41.90
BRBEE 5K 46.73 2121 37.31 48.77 21.65 39.86 45.28 21.30  40.40 11.23 30.82 39.45
=N A E N 62.15 2821  36.67 62.31 27.66 29.58 60.23 2833 1629 4.48 12.31 18.24
R HAh Lz &I R 32.47 1474  16.81 31.67 14.06 19.17 27.21 12.80 22.66 3.06 8.39 11.81
=. EEWVEFHHEM 8.66 393 5977 12.21 5.42 38.52 17.77 8.36  36.00 3.64 9.98 31.79
it 22028 10000 26.31 22525  100.00 2599 21262  100.00 28.00 3644  100.00 34.70
He EE wwmuuw ERET S, iR BIR BORIRSG . K, BSIRS, REVER, PEEEIRN BT REIERT 2024 4F 12 AR, AR 2024 R EN S
Ao k25 N

% a" A 2w S it o

Al 2 E S
(L RBESEWR

AFARB SRR ERAENRET TR/ EARNENPRELZEE . AFREABRRTRERNR, WEFBAERERE, T
AT TRIFERE ISR . 2025 £, ZREFRZMRLW, BRFERAPPEISELZRL, AFZE SRR
R TR, BRRAH LTt

N 2 Bl 55 3 BTN A e A %\ﬂﬁjmﬁﬁA%ﬁﬂﬁioﬁﬁm%EBHE,Aﬁﬂﬁi%éﬁﬁﬁA%ﬁ
18 %, MR 854.07 A B, CHEAEMERASESEAHSREST 111401 A8, SRV ERR S mE A, LR
e EE 4 B2 87 %,  HL P G g 5 R B P A R T A B

S R R R B R[] 75 25 T8 R A B 66.20 2003—2034 58606.67 58571.75 52713.10
R R R[] VY 26 1 e R 8 % 37.10 2002—2033 30403.26 30558.41 24693.62
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HISZERE GR/E)D
BRI BRI WCEAERR ()
2024 4¢ 2025 ££ 2026 £ 1—3 H

R ORI B U] 7N 4 T8 e 2 i 52.54 2008 —2033 57703.06 59503.75 59423.36
] L] Y 2 3 e A B 118.14 2003—2033 63002.50 67563.46 56584.45
HOF EDE KRB (— D U] 7N 4 3 el 2 58.91 2005—2036 85315.24 94032.17 76333.20
SO (D U] 7N 4 3 el 2 56.33 2006—2037 39733.59 61290.21 56803.34
U o — U] 7N 4 3 el 2 25.13 2010—2036 33489.68 34227.79 28276.28
HET R U] 7N 4 T8 e A i 43.29 2011—2037 35617.69 3787151 31558.09
R i — U] 7N 4 T8 e 2 B 63.27 2011—2037 25562.90 25917.12 19719.08
K R U] 7N 4 T8 e A i 27.97 2015—2037
12563.03 12472.21 9632.36
YR e MR X B U] 7N 4 3 el 2 4.20 2022—2047
TR (EE 112 2B KRR B U] 7N 4 3 el 2 99.41 2010—2036 71550.76 76482.93 63686.86
THEEE Bl s B JEBO U] J\ G 3 ek 2 38.50 2016—2042 73335.09 76001.74 63837.42
HEHE R R PA S RSB WA 30.30 2016—2041 30725.36 2973550 22484.17
e U T2 U] 7N 24 T el A B 20.76 2005—2036 51885.08 53464.10 47693.37
R JER e — 3 W] 7N 4 3 el 2 B 33.72 2019—2044 6039.45 5428.04 4199.80
AR R LB L1 Y 2R3 e T A 12.50 1999 —2025 28501.06 26480.69
T T 17 U 25 3 e S 23.90 2000—2030 - 42965.14 46568.67
L e R R B LT WY 23 e A 41.90 1996—2025 -- 74720.79

&3 - 854.07 - - 867287.31

PRI R e O X BON IR — S il A B H PR 2, -7 AREE AR I
Kt AR AR AR 2 W] 2 0 BOoR) g

R A R R B RO R R (D RN AR s (EE 112 ZRREEARBD A AEAT RO ERVE
2023—2025 4} 2026 - 1—3 J, A 7w mEil A HIEAT TIN5 79 45.09 17T 44.55 1470 43.66 A2 ICHN 9.87 {47T: midl A IS
B A R BT BT IR A B IR A R, AR R A BOEAT 20 5 BRI E 5 50N 43.29%. 45.54%. 39.92%71 56.03%,
W5 BAI g .

NFVE W SR B R TR T AR E M AR 5T, A FE KL T 2003 4F 6 . EEATTRETIHERSUE . WHEGE.
BRERIRAABHAE, TP R HRE . BEEIE. FREERY. FE6E. Al AR NS Nl B8 T8 % B I H
WA SEREETAE S A 2 B A (LURIAR “REWARER", FHRETMZ #2iRERe) Rt %(Tﬁiﬁﬁﬂﬁ@ﬁﬁ%fﬂmﬁ
RALSS . DUHEBIIN, RE T BUR S A J AT BEA G, [ i TR RAT SR (& U N I H M e i . R
I BUR ST S LR 23k AT B W AR L, B TIRIE TR AT B I0EK, A= AiioN. #iE 2026 4 3 HK, EMAH
B RITH Rt e B 419.02 427T, WERIM Bk 429.78 14T

2024 4E, ARSI SR B L BRI R A LR R AR 2024 4 12 A, /\ﬁ?%ﬁﬁ?‘i%/\ﬁi%ﬁiﬂiﬂ&ﬂth%ﬁﬁ%@
49.3056%, REPAZAHMMNAFGIFTEH, 2025 Fi2, 2F EEWSREH AU SPGB, BHFAMHUE
SR, A0l 5@ RN R LG BT R %, BRIRE A BT

(2) FEKE

AFHERETAZAEALER) RRRFLER, WA BEREKER) Bk 2R, B8, BXRKE™. BEKIHMREE
S, WKEHIRESE.

AR KB % FEH T AR ODEIMR 65T DI S SR TE AR Wk, #ik. B8E, BRKA. A
IKFIFR R A 400, XI55 8 M A AT S A B MoK S5 308 7, I KT 2 b5 /K A H ) s i AL, A
X4k A 2 L R

TEKAENL S T, A 2026 4F 3 A, ANMPIRILEA SKAAETE 51 4, FEACTREN. WAbE . wEE S, 5
KA BRFBLA T 513.02 JiSrJioKkIH . 2023—2025 4 % 2026 4 1—3 A, GNEER R 3 T35 K AL 2R K /K ) it g YN 33.65
{276 37.06 1270+ 35.93 {ZJGH 8.39 1476, BRIHEKE .
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Kl 4« #4% 2026 4F 3 JIRA

YEARAEH 2R
ARAR IR AL ER KRN
A (ZAEET) IR KA
JRBH 5 KA 3 REVEH
ElWS3Ey/ S R
Fitg R FRHE IS K b e RiEE
TR AL X 5 K AL E) KRBT
R P H X KSFI5 KA 8 RIEPEH
BTG KAL) (—HD TrRiE
TR A oK T BRI X X K A 255 32 T LA PPP 5 H WAEA R
SCE TG KA I &=
BT KB KA EL 30
FREETTG KA EL) Wb FReE
YR TS K AL 3R bl
JCT AR 2T KAL) WAL RCT
LT 2 s K AL H WALV
YR 2 TS KAR R (2D WALt
G T s KA ZHE
A T F s KA ER ZHE
B PR T AR 5 K AL B R
BRATHBURTS KAL) (—3D LRI
BT BURTS KA (23D LR
FE G KA TR
S IR 20 Tolk g s KA 2 TRUVE
T ARG KA R E B TRUVE
LiSE G O S G St 9) CRUVE
FE GRS CE=HD TR
A A BT E AL
B TG KA B RO
ZRURNZ I BIRACEE —y5 /Kb (—HD ZRUELR
T L EFHARIFR XI5 KA ) i EE W TR PPP T H T 2
T 2 AU BORTT R X5 7K A0 38 % [8] H) A% PPP 35 H T 2
B T -ERE TS K AL 2L WL
FREANT5 K AL H YL F
(NCEET Ty ey GO T WILAEE
b 7 717 PG 3 K AR R T = il
T PRIT 5 K b FR = il
S ELARLT S K A B R A R A AL 2 BEASAE (PPP) THH TRV
BEPHTTNRG KA (—HDD biglibaE
SR EL B0 K 2 45 /K A0 BE AR PPP TR H MR

P 525 T 2 Vs UR TS 7K AR BE R A K Il ) R Ak — 144k PPP T H WL

A5 A3 5 H A5 DL
WHERES) (| RHEES
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RS (B | BYSEE |

FSAKALEL 7R HiX S - HEEE AR BRI
PR RN X S — . 58 5K Ab B HRR AR 10.00 30  TOT+BOT BE WM
SRS AR iS5 /K AL BE) HTEE R K 15.00 27 = TOT+DBOT B st
i E 35 KA BE ) Sy @ PPP T H HlIEE 9.00 30 BOT B Wt
XSGR AL B B P 7 22 12.00
25 TOT+BOT B Wt
Bl oW EY iy VU EE Vi B P 7 22 15.00
TE R R T R AR 5 A AR B EIE LR UEZIIS 10.00 30  TOT+ROT EE
IR Ry O GEE Yt ] ZHE L 2.00 13 ToT B Wt
BB T SR G vM k=i s 5.00 30 BOT+TOT BEHE
SR ELRTG AKANTE = T W nHRE 1.50 29 BOT B st
BB EL A5 K AL B BNE 4.00 40 TOT BE
FEMTTEILIG K AL F LR 6.00 40 BOT IEE
At - 513.02

FORERIUE: A RS A w4 AL PR 3

H R K AR AR K AR 55 J7 T, A 2026 4F 3 K, ANV RILHA FAE KA ERT H 10 4, FAE KA 471 53.00
JLJiARIA, 2023—2025 4 2026 4 1—3 A, HAEKEKBANSHIN 4.33 4476, 3.82 1476 2.50 14701 0.69 12.70; HRKAb
HIGH 34, HRKMIRHR S 31.50 J37 77K/, 2023—2025 4F % 2026 4F 1—3 f, HRAKEAKBKNS 5 0.97 1275 0.64
{¢.76+ 0.75 {¢.76H1 0.18 1473 -

2023—2025 4, AFHBEEKSRBUNES T, BRZRE S HRFFSEK ., 2026 4£ 1—3 A, AFHEEKESRIUCAM
T 2025 SELAEN] 24.80%, EFFRE 2025 E 4 /ME T .

(3) B

AFEFEEMBEEE RN XBANEELE R BN, DEEFIAEMTHERS TR, WINATSEEWE. ARERH
PRI B BB K, TNATTMR—EBEN; R FEHFETEAEsE, RREWEN ST — S e k.

TER R A B EA R B S I RS RS, NGEE R R RS B, BN A S GRS, A a] fE T Bk it
BRI NEELSE SNBSS, BRI R R EEE T k. A Bk S £ 8 H RN E IR R EEHRA
A O(BUNFRR “BHAR "D RETERF BT RARAT . RETFRAMZEWARAT . RETTIREH I KA R A
KETWAEH=HRER AT REEEEWVAERAT .. REFZEVERAT . REEWEVERAT 8 ZTFAF T,

K72 5« #Z 2026 4 3 H i m) 12 058 Tl 5 H 1%t
WESE | B8RER O5F | HE/HAER

(FFET5K)
FRORE VIYN 100.00 4.25 3.59 6.45 7.33
BT ALTEI et 100.00 20.16 15.23 23.08 29.41
AT AR i 100.00 15.80 12.19 2091 22.44
1L SR i e 99.56 19.80 19.56 4221 11.32
JCHERL UIYN 58.00 6.74 3.87 8.33 6.59
eS| 1EE 74.00 3.06 2.55 1.85 2.04
HH AR5 B 1EE 100.00 2227 17.20 32.79 44.89
J5 BEFERE i 100.00 8.00 5.15 11.00 16.88
T —H] (= =, PUiiEo EE+EL 84.00 13.20 11.05 33.43 29.52
TR =H (—. Ao B+l 79.00 15.60 7.29 29.00 17.23
U 15 H {E% 100.00 16.17 11.26 17.12 26.19
T HERE {E% 94.00 36.14 24.20 79.06 79.08
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EHE | BREH (B | AB/HMAmE §585's e HEBRA
A7 MAER (%) 5 FEFR | ) | Uein
FHCR S A E GEERE . EhE. 8 E R FEE+Rk 94.00 15.00 9.47 1055 8.30
i -- 196.19 142,61 315.78 301.22
GORPRIR: I VA AR A T B I e

K% 6« % 2026 4 3 AR AR EEAEG ARG CGAAL: 27t FI5K)

i B B W EER EHER MBEE ER®E
TGt = 253891.84 33.38 34.24
i . WE 270818.00 4221 4558
TSR3, DY £, mik 333540.25 50.75 29.45
ARITRAETHE N Hih . wk 149000.00 21.05 11.19
ARIT R IH = 117499.85 19.05 17.39
TERE I H . mlk 196940.64 98.60 41.16
/KPE C I H £, wik 152692.42 30.70 18.37
& it - 1474383.00 295.74 197.38

VORI 66 45 V05 RUBE 2 SR B e 2

A 2026 4F 3 A, AR EECELHHHE 134, ZHEPTRES, DMEBHHNE. Hb, TR 8 E AR
T E BT AR BB R A IR A R SO AR RS TREIUH , RS T A E R H T2 R A TR
FMEMT RS, ARMER A GE. FWPR, AR EZARMHH 8 4, THlafht 295.74 147, S 197.38 147,
FURLEOR, A~ m otk — @ BN, H A —E BB E 70 RiF G &4 104.69 47T, BRER 5™ i rsahtt, Rka
A BN SEBUAF AR AHE

2023—2025 4, A BN S BEEE sl T e, BAIR A EIH AR RS T, 2026 4F 1—-3 H, AR E
HUNHK 24T 2025 4E44E ) 7.44%, BAIRE 2025 4E44EA FH -

(4) HAZRETFR

AFEALEEITTRB B A TEWY, EEKXPITHEIRG; HHEERPCRRTIIEITE ; B EEaREREE WHFRAK
TRBUARESE -

ZETTR
NG TE RO T B AR MF I 56 TR S i DR 8 3 7 b 55

O3 T IR AR R F IR 2 T A SRR LR B 42 P07 A B R RSy . ZIUH TSR 196.20 1278, #iE 2026 4
3 HIK, RiMTEmidtit 185.23 1270, CHEATEAREE . WA FE @RI AR R AT %, THERE, HRET
R EZARYEIE S5 A AR TG, R EEZ I 2008 4424 10 4 M A 7] ST FE T 195.33 1270 EBUR R IWEK . 2008
—2017 4, 23w b e DX A 5 0 4 g B 0 H LA BUR RGO 191,51 4270, #KZE 2026 4F 3 HJK, A SLhRCEIBURT
KIFK 174.70 4276, NCEBUR R AR A 16.81 127G,  [5IIHEREH BT 5 -

ST PRI B I H BB I8E R E R AR ARG S, BE R N Z AR BUT IR, AR BRI H A
FEPUH B — I AR . PR — I AR R BT

ZAOREMT, WH RS R E T MBS R, R b E TR LT FOE @i, T H BGOSR, R
WA BUR LHEL T8 G2 AF, MBI B & w5 AR GGRAR, PPN . BIERERR I H £ Yok ik — I T
POREE— I TAE—28. Pk, PRI SRR LR A ik, o HLFEY) 146.00 A H, TiH S H 312.00 1476, RETERETHRAS
G RN GERR, TG G 21.00%. #Z 2025 FK, AR PO — Y5 H RS Bakk 380.82 1270, A& HTIHEE
FHAT L IR I A S 346.90 470 K Rk % — AT H 544> 33.92 14 7C.

BUM IR, T50H #1530 9 2 Sl RAT (5 Bl Bt 7 sUE S AT DU H B, T H 58 L5 th R i R E  H &
PR 5 2 m) BT BUR R0 B3O T H HEAT 23 R o 38 71T DRk % AR R BB [ml W 202 8 R 0 H 2 B REERTE T H DU i
AT R DR — B AN TE
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SR

HRA (R T R 46 A B 5 M) CHEELR (2011) 3 5D, My - HUBEss op Ly T M M k4 547
SR, hHHARIE, R L O U L & A O R, RIS LA, A B
A1 0.80% 3 A A ] L Hu BB L 9% . 2023 —2025 4F, A E] LM EEHAY SN 1.27 27T, 1.07 A48 0.21 {278, H I SAH G
BORHE, AT 20l S AR R R R EHT, 2l SN N L R

AZE 2026 4 3 HIK, AF FEAEE I E I 36 N, Flit B iE &40 1653.62 1270, CIE IR HE 1160.27 1276, 2026—
2028 iR FE % B 138.80 14.7T

BT amEREE

ARSI ER A BLE SIS E N5 10T A RN R A SIRBRIT KA R A (VR RIFR “ RSB 7. AP 2
WORFAE IR I N BEIRE W Sl o T FHAEREIR . SR AU SRR B PSR SR Ui 1 58 . e IS E MR B AR, AN
FEBAL S WA ZE R pogr R A IR A K AE I S S5 SRl BRI H 25 el A IR B B AT %6 R i

WL AT E S FEREFH R AESIME RS (LURFER “AERMERS BT, W7 5 R RE U A 1 e
BEBMRS N, 2023—2025 4F, AW TN LEA BN SN0 3.03 1270 2.93 {2 70H 4.57 1270, IRTTLrGiz g s+
L[] PR R A AS R R P B A AR R R PR K . BRI IR S5, T 1) £ v FH P SO RE VRIS S B, RIS S IR
WBEZE R, DAZARWERSBIEATTHHREESIRATRGN. BEFRY . HKEIE., FLIEE RARLEFNLTZ
MBI BGE Y, U E B2 A AE B Y ], 2023—2025 4F, IR G ais E L SIS BN 8.70 12 7T
7.03 12761 6.84 17T

HR% R

MNELLE, ATAERERAREAT, EMARENTWTEZAEERSHE, HHERTHTEI LR EER, BERTRES
B, IEEKE. WTES M EZLE WU RSV, NEERXE, ATESEFEMEmaE RN EFRENEBRR, i
B SR R R A B R .

2021 4F 4 H 23 H, RKEMBURF TR CREETT N RBUR & T HE 20 R 117 5 it 18t 222 15 45 W 4 A R A IR A 5 3 AR T 4 5
Dl R BT RIOMAD, A TGS CHES AR I, 17 Tl B it 1 1 4% 5 42 1 R R R A e o 2 BT S B v R R P 7 )
B NEA FEARE AR, @AM LEIZEIRSE, IR PR SRS AR A, BT OB S E . SRS IR
HEEH T B E VR L. SOB 5T, AP RS st R E) R R, R v A B IR 55 DX S 3 A B AR
RELRGE, SRSRIH R A B R WSS IR Y RS TR T E R, A R R s &b ARSI T
WIH: HEEEKE T, AT INRE RS K AEE ] ERRBIE , R R 2, B, B, b B — i E
ZARTE KA FR A R0 H PR W PR E I, AR GRS g e AL %, ISR, e BB RS,
AR E BN .

MASKIL TN E, #Z 2026 4F 3 AR, AR FELEHE w37 50755 Semh 1 i B0 H TR A% 850 1546.51 147,
TR 114431 1270, R BERIBURR, 2026 45 % 2027 4F5r v RIHE % 62.54 AZT0H 29.71 270, W WABUBE 5 A1 41 E8 Rk 55 A7 LE 5L
KRR FEFRTIH Hh fErd A i T H SO0 S e B AT SISO SR UM R, PR L VT B A B L AR T B P LR T
TR ARESON  ECE AN BURF R A5 25 A T SN R -

KIZe 7« #0% 2026 4 3 HR A~ F EEAEEEM B E R E (2. 1270

T H 487%R PEtiie 2 B HEEE AL IR
PR R B 8.39 6.87 iz SE=/IDA
T A Bt 196.20 185.23 e S DA
KA 80.99 120.69 e SEIYYA
KEEFESECEAR A T A I CE TAE 150.00 148.29 PR [SE:I{Da
BT A D AR 534.99 419.02 TEG E:ITDA
HIRTFRAK CRFABIIRZ KR E L) Bus TR 16.00 9.23 PR [RE:IEDa
GRS L s AR 3.19 2.48 pesy SE=/IDA
15 & Hh X T8 BE A Rt — A A 108.60 66.68 1E 5 [EE2IDa
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K o e ol R I Bl bt AR (—1. —39D 91.02 86.05 1R [SE=IA
A HOER R I H 3.74 2.24 TE 5 S/ VA
S BRI AT R DN T S 135.99 38.39 TER o BIL
Bev Z %O XIS X 30 7 S 3 0 182.00 54.81 FER 53 Fhr
B R # IH 35.40 433 TR A (A
A I 1546.51 1144.31
VORISR 162 VMR A m R A VR4

A MEH

AT T 2023—2025 HEAIFI S HRE, INT(E SIS BT CREPRESE AR ATZRAHENT T SR, It BRI
B LA 4. A AIHROL0 2026 4 1—3 U S B R e it

EIFTEET, I 2023 RHE, AT AIEHMIN BT AT 16 5 2024 4, /A AR BB R R A2 5
BRIEHIBL, RIRFTERIR A 15— /AT KA TR R R A IRA T 2025 42, AFFMBRIL 15— T4 RIFRELI
PR R AT, IR R A AT = AT BT JFAT. 2 20064 3 I, A CIHEEN 2%
FATIEL6 K. AAAIEEEMSRIOTATEARD A OGP G—RILE, FARRE . FRE. ReRaRR
SR, B, AT R UTEES:, WM AT L — A

BERE

2023—2025 R, ATHFHETZ I BB RIFERAN R REPZ N REEGEWESI T B A R A B F R 3
7 MBS RO B BN MR AR B RN L, BB P NSO R R e S, B
BB -

2023—2025 R, AFGTENEN I, T ERIUH @RS MRS IR EGE G, B A RSN B

B 8« AW B EEMMAFI (B 1278, %)

2023 4R 2024 £ 2025 4ER 2026 4¢3 A
W= 2433.96 25.97 2014.60 27.45 2134.08 28.49 2153.36 28.71
e 277.27 2.96 167.93 229 244.61 3.27 238.18 3.18
ST 106.45 1.14 97.04 1.32 104.74 1.40 110.35 1.47
HAbRGR (B 211.09 2.25 100.73 1.37 102.64 1.37 100.53 1.34
1% 1491.64 15.92 1365.07 18.60 1383.97 18.47 1408.45 18.78
HoAth iRt zh v = 337.67 3.60 279.33 3.81 282.91 3.78 281.83 3.76
e[} T 6937.02 74.03 5323.33 72.55 5357.05 7151 5347.93 71.29
FoAtp 5 TRt 175.99 1.88 89.06 1.21 87.64 1.17 88.79 1.18
HARARR B R 5 309.13 3.30 351 0.05 3.34 0.04 3.28 0.04
WAL BT 285.59 3.05 1506.21 20.53 1514.41 20.22 1516.90 20.22
5 e 154.80 1.65 90.79 1.24 90.66 1.21 90.66 121
i€ % (G 1449.32 15.47 1493.19 20.35 1479.03 19.74 1473.84 19.65
EETRE (& 4291.30 45.79 1680.54 22.90 1746.97 23.32 1742.77 23.23
%™ 128.59 1.37 209.00 2.85 198.00 2.64 195.89 2.61
HoAt AR B 55 60.88 0.65 174.70 2.38 176.65 2.36 176.07 2.35
g =t 9370.98 100.00 7337.93 100.00 7491.13 100.00 7501.30 100.00

VE: USSR EGR S, RS SRR HARIGR (i A RCRLERR A, B (B RS EER R, R LR (A hE LM%

GORIRUE: R BHEARYE 20wl o 110 Je 2026 45— 7= 2 45 Hodi 4 Bt

ERERIRE | 15
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(1 FEhE=

2023—2025 “FR, ARG B R, FHE S TR 6.36%. #(% 2025 %, ARKMESFEENRITHER, ZR
W4 1.95 10Tt BNMRRAIESSE, ZIRILEIN 0.80%. 2w UK K £ B RYCBUF RIEER . ek TR Bk, 188 R4 o
G S 2%, o, F AT SRR AE £ (K RSO BRI T A28 20.01 1296, RIHHHEIRIKHES 3.20 1470, EEAHEXT ik i
Wl KB AR THE 1.05 1270 GHEELG] 44.42%), X REETEHEL TR XE B2 R4 1HR 0.44 1270 GHEH) 85.60%),
X REETTBOE BT 0.60 1278 (HHZELA 100.00%) 55 4245 FH RURRFIE ZH & TR IR K 1 4% 1) RSO 3R IK T AR 40 91.17 1278, Bt
THERKHES 3.23 1270 WEEH R, YUK AT 148 T T AR A0 7 L 45.11%, SEH B — M. FARRISOGR LS oAk £,
FLA R TT T AR ARG LG 73.75%, SR EER s, A HARRIBGR R RIRIK i 1.73 1270, 25 B30 A ) USSR 3K 3
FEOABUR ARG ALt 7 AT Aok, (RIS AR R AT 4% . 23 A7 0% 32 309 B 3 R Bt ™ TR RN, RN % 9.43 12
TCo AT HABRAN G £ AR TN 255.91 1470, HRNCREETT I BUR I Bk K, B TEAE KRBT,

K% 9« AT 2025 FR F LMK (AL 1278 %)

L4FR AR TR AR A i ST KK T A A L5
TN 2 i BN A0 b4 BUTRIE 16.81 15.12
FEETTLAF XN RBURT LIBCTON 16.66 14.99
REETK S TSR Ab R 9.85 8.86
FUE LA 2 AR 5 KA EL R 55 B 3.45 3.10
ORI E B RS Bk, BERS S 3.38 3.04

it - 50.15 4511

BEORRE: TGS BB AR 2 ) o TR s A

K% 10 « A F] 2025 4% F B HABRINCH AN A7 40T %)

2R ARIE R TR THEIAR A o A SR I T AR L 51
R HKARIHEAF 3K 30.56 29.62
DR T ZR W X B PR (R 4 TR 17.02 16.50
REETT AR E WA TRA TR 12.32 11.94
KB E R A R A KK 8.50 8.24
REE T X S b s BRI B A % KK 7.69 7.45
a7 - 76.09 73.75
K G T A R IR e Tl SRR E AT PR A 7 e s T Ml AE R AT PR A S R 51.00%, 1 FHB A FI 45 R 49.00%; e EAE
%51.00%

K P PR A5 AR A W) i 1

(2) ERmHHF=
2023—2025 EK, AFFARMBNT RS N, R A TR 12.12%. % 2024 K, AR HAMEE TR E AR
TRAN R BE™ 20 AR IR N [ 49.39%711 98.86%, HCHAMA R B 5 EAFIR RIEIY K 427.41%, FERREFAZHLR, AFH
HH: 49.3056% KL, [FIH HE FRAHEHE AR 30.000% B BURIE D4 A 49.0000 B BUTTEL. #Z 2025 4EJE, AN £ BN R
BACEE R BT A ok BT s 2 B RIRE Rl B0t i B I H A R R A ) B T s b 7= 0 R B T 3 R ] AU 5
PR R AN . A E B FE R R R RS AR B SR R, AR 2025 AR R iHTHETIR 277.03
5. #HE 2024 FhE, AFTIEETH EFREK 62.53%, FTALFEWANAMFRTEERTE, #E 2025 F)K, A7 TE
VEPE BN M AL 6.13 AL TCRIFR VA E 1L 260.49 2.0, RiHHEMERS 70.77 1270, #E 2024 FFJK, AFER LK FEKT
B% 60.84%, TR KA R G HUR TAERE 2 080 Fr sk, #42 2025 4R, AREERTAEFEOMER TR, BRFRE.
W LFR. AR TR, LR, W R H 5. HARIRR A 77 R B RS R A 7 B 1 7 5 A @R A e B 1l
BRI E 151,32 AZ oA RAL B 7 I R )< 12.04 14T

BE 2026 4F 3 AJK, AFAEIFRIERAE FEREK 0.14%, BEBHAK.

HEE 2025 4RI, 2 ) SEIR U8 7 2 B R IAE TR S SR T e 4, L FRLR 5 R % TR M4 1 312.82 1278,
HR PR L E N 4.18%, AT B2 PR LU AR

IR BRGHR

ERERIRE | 16
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BARLEH

(1) FrEAENH

2023—2025 FER, AT B EREREIN TR, HPSuiEFMBELRAA G, A ENREARE R .

2023 —2025 K, A Al T A BB GRS T 4 84 2025 i, A 7 BT #EHAGE R, STICE AR RN A AT 439115 25.49%7F1 61.60%,
d LB R, TR B G A R E R

HRE 2024 FJE, AT EWEARR FEEBIN 4.10 1270, FERRENTEERE DR ITE; BAARE LEEEK 3.06%,
B RS R [ 68.26%, T EE R KIRHAT ALK R R, FIRNEER R A, MR AR GRS TR, AR E 2025 4EJE,
AN TE SRR RIS 0.31 12470, FERKEBETTERZBEMBETE; HAARE LRI 10.10 1276, FEERKIIBA
PR R VAL S AR ZE L ) sl DB AR S0 9.13 1270, EERFE LA EEE R TAF .

B 11« AW E RS 8RS AR 1278 %)

2023 £ 2024 €ER 2026 4E 3 AR
S8 b S5 ditk £5 ditk S8
S B A 738.59 23.87 742.69 25.70 742.99 25.49 742.99 25.47
RAAH 1732.23 55.99 1785.26 61.77 1795.36 61.60 1795.36 61.54
A4 HCFE 168.95 5.46 182.80 6.32 196.82 6.75 198.24 6.80
HETHARFAEENRET 2704.78 87.42 2766.83 95.73 2781.91 95.45 2783.33 95.41
DEUB AR G 389.09 12.58 123.49 427 132.62 455 134.04 459
FREHE ST 3093.86 100.00 2890.32 100.00 2914.53 100.00 2917.37 100.00
VORI 56 45 VA5 LA 24 7 9 14 2 20264 — 25 P A 45 K dis H 0
HE 2026 4F 3 HIK, AFHTEENEE FEREK 0.10%, #ARE FERABAK.
(2) fufik

2023—2025 FER, AT AMMEEBPEN TR, BEFEEDRTANGRSMENE; SREPTHREEW, A0BERSAEE
Pz, mSHREmiith, BERERNMEHEY A ES.

2023—2025 K, A= AGSEBS) T, He, 2024 06880 T FEERREVAZHEREE BESBERD TR, 7k
g AR S TN 3

K& 12« AR GEZEM SR (A 1278, %)

2023 4ER 2024 FFR 2025 R 2026 4F- 3 AR

WH 5 2308.13 36.77 906.06 20.37 887.42 19.39 855.47 18.66
R K 306.12 4.88 223.57 5.03 173.02 3.78 11355 2.48
LA KK 155.03 2.47 86.30 1.94 91.30 1.99 83.27 1.82
HAMRATER (B 88.01 1.40 7253 1.63 57.90 1.27 58.51 1.28
—4E N B B i 931.65 14.84 367.07 8.25 401.09 8.76 433.95 9.47
HoAt iR 5165 686.51 10.94 17.60 0.40 8.49 0.19 7.99 0.17

E |2 kit 3968.99 63.23 3541.55 79.63 3689.18 80.61 3728.46 81.34
KK 2344.21 37.35 1502.26 33.78 1569.08 34.28 1680.34 36.66
REAS i 633.59 10.09 855.93 19.24 799.97 17.48 720.43 15.72
KHIRATR (ED 927.69 14.78 988.18 22.22 1128.22 24.65 1135.54 24.77

S B HR 6277.12 100.00 4447.61 100.00 4576.60 100.00 4583.93 100.00
Te: ERPFASA G Qa R AR BARBATRR]: KHIRATER (AibD A KIS TR & S0+ 3052 A
VORISR A A RS B 2026 4R 4 KO e A

B 2025 SRR, A A LE VTR EABUNERAR. A BGIIRAT TR
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SRS T, AR AR S G B ARSNGB RN B RS ARG 5. 2023 —
2025 AR, REREPAL R RGBSR, A7 AR N, FIR G T 24.45%; RII6155 5 HRFEE T EE, fiids

WIS RS . IS HRFRKE , 2023—2025 4FR, AW 5™ it pal T, 26

TR IR A BEARGS SE A PR .

HE 2026 £F 3 HIE, A AGUSHER LAERE K 0.16%, BAARLAK, FHAKR, AF4Ei% 2955.50 1270, B EFRAE
AR, G5 UK N E (1 81.43%), MEBIRIELMATMGIRRB N T . IWBISIEIRRE, AR AfiR. &6
FAA A7 55 A B A A AR 2 B2 0.01 M 70 i R F# 0.06 N E 70 AN 1 0.20 N2kl HEIRE, ARG5S
FAHSEARR DL AT o

K% 13« AwEIfS S (AL 1270

6000.00 40.00% 70.00%
.
5000.00 33.00% 65.00%
30.00%
4000.00 T 60.00%
3262.98 20.18% 19429, 240681 2>-00%
3000.00 2 20.00% 55.00%
— 1857% ’
2382.05 15.00% - .
2 50.00%
2000.00 238501 _ °
10.00%
548 69 45.00%
1000.00 192285 60220 574.95 5.00%
0.00 . 0.00% 40.00%
2023 204K 2005FRE 2026838
—— EHAR S FHIRS ——s—iTHRRS O 2ERSHE
VORLICUE: 6V (S ARAR A0 ) T IR . 2026 4F—ZR I IUE 45 ¥t /0 RIARAE VORI VORISR

MBS IR A LLEEE 2026 4F 3 A #R i S5 5t a5, A7 T—FE N B A 2

[ DR ONIRPER GE L BT N pE A

EFlge

IRE BB AR W iR . 2026 4F

K% 14 « AFBISFALIT KT

6.98%
60.61%  ©61.09%

TEAAL R A6 55 AL LR

- ® 6111%
62.63%
50.80% 50.39%,
o
gE = < ® 5032%
45.21%

45.18% 45.00%

2023F & 2024F i 2025FF 2026538 K

FHAR S AT et 2 EIHE S E AR at— 5
eI 5 B0 A R LR

£l 548.69 /27T, 2

BEEREPZ MR, 2025 FRARZEWSRRPAFEEBNFAANPEZEIL S . 2023—2025 £, AR BB
BT R BURAN) RSB A S BT EBOR, S S AR R — e R, BRI AR

2023—2025 4, AFPEMLSURNBES) R, B RIEZR R .

K% 15« AR EAIRETEOL (AL 1278, %)

T
El SN
R4 % S
Wi 2
oAt as
BBt
ERIZLION
R 1R
i A
B LA Z
B BEA A

WP

FORLRIE: IRET

2023
228.31
167.29

80.47
52.22
8.26
9.78
-4.12
31.83
20.59
1.02

0.82

FAE ARG A 7 i iR S . 2026 4

2024 £ 2025 £ 2026 %2 1—3 A
237.98 218.50 37.24
175.01 157.32 24.27

77.95 52.28 11.26
49.37 5.12 0.59
7.51 11.23 1.94
1221 19.65 0.25
-3.94 -5.94 0.00
35.28 31.90 3.80
21.32 25.42 33.12
1.47 111
0.96 0.96
IR 5 Bl S O R BRI R R R

3% 16 » 2025 420 &) 5 U ik

GORIRUR: Bk BB ARYE A m) o 141 ot e 2

ERTRRE

POANA 2.
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MEAIF SR FAE, 2023—2025 47, A w G AES: TR, He 2025 45, AR HAMBRLAEEISRA (5 19.18%) 45 2
A i 69.93%) JyaE. 2023—2025 4, 2 =R 9% FI 382435 9 35.25%. 32.75%Fl1 23.92%. A ] % FARURECK, SHEEAAR]IEIE
i TE ARl

2023—2025 4, ARIRFEREEIEK, REAMBE TR BRI BT UG AR G i S K R B e Wi o s At
WS RFEE T %, 2025 ARPRIRECR £ 2 RPUEASIBIE EAMERE RS HRFTEG BN SE K, FZONBU ) ARE
PARAE R IS, A A 35 4 B0 1.70 /27T 1.56 1271 0.08 1278, FIRELN IR HIN 2.32 1278 2.38 ZITA!
5.86 127G, [FIMI, AFIFNE LSRG, BURFRMY) AR TR FIE S TTRREK .

BRFRAR T, 2023—2025 45, A B BEANK S F e N e R K, BAIRE TR R I — .
2026 £ 1—3 A, AFSEIE SIS T 2025 FEAEN) 17.04%; FE S A 24T 2025 4 E 1) 11.90%

MER

2023—2025 £F, ATLEWESIPERFEFRA, WMAZIRERE, BEFEINESEREPFFEAM; 2024 FLSK, A
PR HRRE, EXREHINESREEH hIEE K.

KR 17 « ARIBEHEI (RO 2o, %)

o H 2023 4 2024 £ 2025 4¢ 2026 4F 1—3 B
SENEHIIM AN 367.58 622.25 321.90 59.81
LETE R H AT 227.78 421.56 194.79 58.94
ZEFRIAERE I 139.80 200.69 127.11 0.87
BB EIRAN 155.21 151.02 55.54 13.01
BB S B IA N 259.02 290.30 84.70 21.86
BRI B -103.81 -139.27 -29.16 -8.85
ERES R SR BT 35.99 61.41 97.95 -7.98
E GG IR 2970.45 2625.61 925.54 207.29
B IR H N 2944.95 2757.00 946.42 205.78
EREDIESHBRHF 25.49 -131.40 -20.88 1.51
B ON=A 119.25 121.47 127.35 128.50
GORIHCHE: 56 4 V05 LA 24 7 7 14 7 2 20264 — 25 FE A 5 K4 #6 0

SENEBITH, A RS E I LA E S UG AE R TN E . 2023—2025 4, /R 4B G SIS A RS E 5]
Bl B Pl N R, LB EN LB AE) TR ERSFRA, SN LR EIERK, 55 BT H B, AR
KU B R BBHESN I, 2023—2025 4, SRR, A FHERBE SNPGRS NI, BRI s Il sl
TR A FRME R BT RS ORI TT Bl i B AR, PRI S RIE R L, FEOFESEARME. Wl Ry 2.
T9RARER ] B G5t IF A AN T SR a%, A F] BB E Sh B G R BF S0 . 2 R 3 BOE I W BRI IR B S ARAT R it
TR B I, 2023—2025 4F, KA MR EIMLGBBERE R R AR MBI 2M%, A7 & RIESIILERA L s
BRI/, 5 BTG BB G R R AU IR ¥ 1. 2026 4 1—3 H, AFEIGEHAIIEFRN, EZONEE S ICEORAE R
32 BRESIBLE N B RSB

;Iﬁb
=]

Y=t
AT ARIE, &ARIBRLE, RE AHRE TR,

MM FRARE, 2023—2025 4FK, A GRS LRSI, (RG2S W =0 B &5 I AR P AR e 55 . BB A ]
FENK B R A, 2RI T HE 40 DU H 28 R 55 R IR 4 B kR, [ A7) 5 2 AR S T RAF1
BIERR, HE 2026 4 3 K, AFSESMIREPE 4269.41 1470, MR HIFREHE 2039.22 1270, &HIREIERL.
2023—2025 4, AW EBITDA 331 %, EBITDA FIEfEEHFEE K, EBITDA X H|E M7 552 K R

2 U] 9l ) 2= H9 1 9 FH 72 s I N *100.00%

ERERIRE | 19
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@aﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

K% 18 « A EfiE s

2023 £ (J&) 2024 £ (J&) 2025 4 (J&) 2026 4£3 H (J®)
0.28 0.44 0.45

MEEFE L (2 0.14

EBITDA (f) 120.83 133.06 104.19
EBITDA Fl 2550 (izot) 2.03 2.28 2.81
VORI : e A A R f TR . 202648 —ZR REIA 45 BdE e A SR EE R B

XHAMEARG T, #RE 2025 FJK, AFNAMEERETN 128.26 1270 (ILHHE 1-3), H{RLERA 4.40%. #HAERN GBI AEE %
Ak, A E s f R T .

RRVFIATTH, B 2026 4 3 K, BREBHUEARKI A FAEAE B RRRIRIR

| 6 ARk SEER X
ATENBEWAEERE FAE . AFTENT URT=RAFRETFAREEESR, N TREFATTHEER R ™H R ARG,
ATV T LB PR AU B A R AR, XN BT A RS R R NGRS, AT E RS BRI R BRI &
EEHERBER, AHEERERREEE T, 83F 2025 FE, AFARTEFT S 569543 1470, NS RENBUFIS M
EA AR Aok, MR EUR B R, FFENT AT EEE . BEESRAG BTE & HEE 2616.70 17T, %~
R Z ) 54.06%. 2025 4, AFAFRE SN 0.42 1276, N HEHDER 0.19%, FENG = HHMEHE R, AR
ANEEREFAHF], ARFASIN S,

+. ESG o

AREEZEEFSHRRY, BRTIEAER LS TE, BESESE, AERETE. BERE, A7 ESGR
DB, WHRFSELELWBD.

MR, 20283—2025 4 [ 2026 4F 1—3 [, A BHE R AR ARG 4 5 RIHEBGEE MR I AL 3T, (R 75 5T 24 7] 2Ll
BRI BN TR T A5 55 7 BN AR RENR, TR HIMBRHE . TR AR HEI, By AR | M3 SR B XU

S TT AT, 2023—2025 4F J 2026 4F 1—3 H, G EERRUA T REFERLEFHRE HEN S, LR
RS, WA BURIE IS

VRER T, A E RIS IR EANE I, BN T S A PN S E ) A i A vk AR BSR4 . 2023—2025 A K 2026 F 1—3 A,
IR A A R B ON ) va  AEAE TR B KR R AT A2 BT B, T3 Ak 1 At Ak 53 O 1S 9 o

+—. SMEBSZHF

pain
o

1 LT

AFBEMEER ANRKETEREER, SELANIRFERAIRE. AFMENRKETIHER KRBTSR R EE, &£
RASEN. THRESRA. H R RBUFABIE T HRFEREH S NS R -

Fx-11

A F AR N R B8R . REETR T E KRBT 2 —, HRtus o . b EbRAtiEtz 0 X, Sl
WOZERIEIX . SUETFBRATIX . P EAC T B O . ERALE b, RS EAC R, RS SR R R K
KNG, AL AR EH IR, SIS AL E 2. 2028 —2025 4, REETHHX A SEM A SRR R ARG K. BAKE,
RAET [ B Sk I

IHE A RE

W R B, RETEERL L, AFRRETEARAREAT, AR SAEERSR, I TN et
ARG o 2 TR 9 R T SRR O T R W M A 5 A, 3 S A T R 1T X e A0 M 2 35 0 ) A A i 4% 3 Kl 8t M
WO R, 45 TS B A B A B VOE S . 15K E. Bk, WIS ATER . T R0 B B . e,
WA IR RIBE S, 0 R A SR R A OIS AR T S5 TF R Sy T SRR, 7 R T AT B AR AR 5
ERERIRE | 20
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NFFERAGTEN BB EIRAT . 570 R BUR A B35 7 T RF 245 204 1M SCRE . 2023—2025 4, REETTE %25 LA
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