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TR TE R I X 5 v P R X (45 A0, R TR E R AR A 7 FE R STAL AR LAty , R “ —H —BR 7 M BRI, AL AR,
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WA R, A s HE AT o5 A PR E AU . B 2025 4R, T FIE 424 ol A 5l 42 LR 10089.01 AL, BT mkili, Hlig.
AN G R IX S g DA B A BRI IE, 2025 S48 BRI i Jil 5% & 13034.29 {2ME A B, ] EE I 1.3%, ik 42 % Ji %% & 2003.18
fENAE, FIHK 2.4%. i85k T, CAAHI Ly, SEILARK 5 /N P9 f5 3R E 4.1 (2N R 30.0% 285 B &, Bk 3 /)
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ik 30 AR E.
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A CRIE Fh 144 Fh, CERIEMHEERT R 110 0, SHFRF AR R 93 Fho Hrdr, A F=RTAGAH. &, L 8] <Y
KEBETT=" DRI, 27, WkE L, 50H. BEE. KRS AR “LRIESBH =7 o 1ECHE R R R =%
R A I R A E AL 12 R, R A E R =0T 33 Al R NEER T 2L A, R R A o <k
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Ja A GRIRAL B . SR e SOk SO HH ), AR TR TR IR AR A RRUR 2 A KT, TR N IRBURFR I T (R T HRAGIE 2 B 5 R 1 11
EHEENY  (BBUr (2022) 96 5) , RARZESROGE] “FINA” K, 48 RIEMEET RS 8E QEM, HRRE R
Iz, BERES RIS 1AL, g O E T R BT L DR KT SEE BRI R SR A IR SRR YR ORI . 2024 4F
6 H, ANEMTE S g E 5B T A L B L 0 AR IR TR E N R TT R RN i b S SR, AR A
SRBVRHA G SCARLE , T rEE BARRIRT RAG T (O T B0 7 IR B O A R U@ ) (BRESRTEM (2024) 2
5, AT R IR IR R T, AR R K R .

WA DS IE A, TR, I8 JPE. B, B, M. AN RE EHSASE D . At
el Bl FRIL-BE L RAE DS AT AT 4 A, TR WE0F L E KR AR 15 A, KIS 0554 Gt BT A [
174>, ML R B2 RURLL . EEZLEEZT LA™ 3 4, MEREELAHSEZRYL AR X 13 4. 8% 2025 FK,
WEAILE A YRR 859 &K, H 4A HLL FiRiiFRX 286 K, 2025 FEAERERAIFE R 11.09 LAWK, TRIFEGSIN 1.08 Ji
{276, RIS A 4.1%F 5.0%.

W REREANOKY, i REEE, HRHmEBHER. HE 2025 FE, WEEEEHEND 9744 AN, HLEEE
340, AR REMURE . MMAHEENCOBEARZENK, 2025 KN 59.95%, MW TEEREALE (67.9%) V1T
K, IREUL R AL 2 K.
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5538.08 1270, [AILLIEA 3.6%; 26 /=M ANME 24926.80 1470, [FHEIEAC 5.5%; 25 =G M1H 36167.92 127G, FILLIEK 6.0%.
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KT R R M R RS
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I BRI EEE K 4.0%. 5.4%F1 4.9%. FEHI, 4L E TV InME R K 8.1%, [FEE R r=#R K 0.3%, EREH
FEFF R, &R THBREK 4.0%.

B2 1« 2023—2025 47 pg 48 [E A UF R B F 2R AR

X AR B (2D 60627.70 63589.99 66632.79

X AR P S EHE (%) 42 5.1 5.6

BERTRIRE | 4

| VA PN Y A 4



QBEEQENEHEEEEE

China Lianhe Credit Rating Co.,Ltd.

NS A Bl (o) 61592 64888 68240
RS LA B Tl e 5 (%) 5.0 8.1 8.4
¥l 58 B et RS ) 1l (%) 2.1 7.0 4.0
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BRI TGRS 2025, 2023 —2025 4E] A [ RZ B Rk 22 K R Gt A i
FEN s

WK, WA NG — RYHEShAF R R ER BB, AL RE. WEURHIE . UL R, (kR 5= .
VS EUFA R &S J 5T, NEPF KNP £ M Bl T BRI %M. 2023—2025 4, AR E WA KRR, H—
FENV LU RS R, = IRFEI ST 8.8:38.1:53.1 TN 8.3:37.4:54.3,

WA ERER KRS, WREEMAEEE FHEEMA . 2025 4, FFE S LMV IE R LG K 4.0%, /=l
NZATFHI 0.4 ADNE . TEE EE PP EE 1.1 2mt, fEem 3 4, 28 2@ brdeR ik 9100 /IH .
2025 4F, WA SEREIE 135097 14)7, NRBEFREZERKET “Eea” EMA. RIE G A sl ma ML)
(2025—2035 45> ) , TWFIEIG R “ 14 2+44N” HAMES R R, MREBORE AT G108, K7 RS IRIERE 58 Aol R A1
Fae 5. SRS R IR R RN & AN IARAKE ROl sg 2, F 2030 45, T RECRN 584 IR AR =l A4
F.EPRR. KERR, BEEEEMRENIER 700 AT, RAER AT SZRCCNGEE] 3 T A

TAAEF= T, A T 12R55 4 thR5E&, flE e ERE P ISX e 1 A, SEH. TER, WMrE T ERA
WiER BRIk, RN SCHERIE R AR, S, BoR = RS0, b 12 ANEAPERRRE. MahiE. af. It BT ER.
TR AN R AR K F Tk, 2020—2025 4R R E 3 3P L DB AE 51384 8.0%, i T4 IR LA b Tl s {4 2438
M 2.4 NEAF R 2025 4, ARG SR A TR, AR AT A 8 R AT LR N (R v T R A
BELL b LI A I . AT 48 B P R SR B RESR S, 2020 —2025 4F 445 W M 4 727 Ml AR vt 5 AR A 3 b B DA b Tk 488 i
I3 AR 9.6% A1 13.6%, 73l e T2 ML, E TV INEF I IG®E 4.0 > 8.0 ME Al HMATIAFEE G, FM
AR SR LY S H, WEIHX R dbESR, 2025 44 “7+28+N” H B RE IR DA _E Tl e =] He K
9.5%, T EEHBLLLE TAEINE 1.1 AN E 5, gL E TIEK ST ERIE 70.4%. b, Jel. FiEiR. #Hifeds
REFLBE IR 29.3%. 26.7% 22.6%.

2023—2025 4, JEEE E = HARRFAE 53.0% 0L 1, RAFHKEERSIE. EHRT/CRLUOR, Mgk a7
I B 48 HEE R S5 At 2 N 25 M Ve I B AT B T R (2016—2018) ) (A “+ =17 BURIRS LR BRI (g ik —3
T KT AE BV PR 9 s & (2018—2020 4F) ) CINERARSS b i i R s TR M) LRI A e
2. PR E A BT OR SRR, KR ERTE . AT A WIHES IR SR I A . 2020—2025 4F, TR RS
BEIMEE 27390.01 27T N 36167.92 1470, WNETHEHE, WA WAHE “==—7 REKR, B8 nElsE T
2017 RIS ok, BRFE AT R A [ R 5F 58— K=l TERL NG I A IR I, JIR 45 bt e g T v 24 [ s 9 7 4 9 3 7 1
FHXF T3 ARG BRI st ke 3 2 (A S AR

B

B AT F B T g, Hp T st BARSkRE, 2023 —2025 4F, TR B [E € B =1 Bl 40 2.1%.
7.0%F 4.0%. rEE, 2025 45, Bl E LT 2.6%, 8 E E K 13.3%, S =R R 1.4%.
2025 4F, VAHE 4G 10T0 K A BT H A e A R R ELE K 8.0%, Fih B IE K 5.2 NE 0 . 2025 4F, ARG B AL EE
TR R LUK 12.5%, @ T 2B BRREE 8.5 NE 70 i, X 2E BT K I DTk %Ik 84.3%. [F4F, T RIA INTRMIEE « )\ RS
VUSSRIDEIR ™ (BRI R, 7K Rigtinll . KRN BV B 1R L A0 S 27.3% 26.1%: 2A mBARF AR T R LK 6.1%, &
TRERERE 2.1 DA A, H, SEREE ARG R K 5.3%; SEOaRR R Iiab i, KRG, MRS
REVRIL BRI LB 18.1%, @ T AR R EIE 141 N A A

(9}

ERTREE |

A ARV XIS 4



m»ﬂEEEMGHﬁEEEE
China Lianhe Credit Rating Co.,Ltd.

WH R O

W RIS R A S UK A — EEHES) F. 2023 —2025 4F, R A AL 2 B B R 4> A 6.5%. 6.1%F1 5.6%. [F]
B, TR E R SR ARG, BN 6.1%. 5.4%H1 5.3%, 2025 4ETMT G4 JE B A AT SCECIN A 33215 J6. i,
AR NI AT SCHCUON 43926 6, [RILEIEHK 4.5%; ARATE R ANSITT SCECURN 22550 76, [RILEIEK 5.7%, #dm TeUER 1.2 4
Hy e, W2 EEA SN N 1.95, b FAEGR/N 0.02, W2 ZIEHE— 400N

ARG 0T 7157 G UBEAR TN, 2023 —2025 47, T[R4 Bttt VLRVE 53 5l 8107.88 14T 8201.71 {4 JCH 9356.73 27T,
B3 1 9-3.8% 1.2%H1 14.1%. 2023 4F, VA IEH OABUNMERTE; 2024 48, AR BED O3 B4, 2025 45, WA
H 1 61682 1270 FLLHIK: 18.0%, #E1 3188.5 1270 FILLEK: 7.2%. /g4 4 Sa K W sp s i e oz, oo “—af—i%”
TSR B 5K Bkt AR OR R B I K, AR T £ Joik.

(X5 & RhIRIE
A SAET RARE, SRAREHATINK, RTECETAT SAARERE SRRSKTRERA.

EHRBLA T, FESVTRRE, TRAE RS B LA, Sl yml me 4 2057 i T+ 25 AT A B R JR 1) SC P31 F B
WER, 2025 4F, AN E N 9091.7 1270, BRE 2025 K, WA SR A T &R R AR A 119037.12 1278,
LLAEWIIE TN 9590.19 14.7C; LRI A SN T & BT AR A 92947.89 14.7C,  LLAEYIIE N 3690.63 12.7C.

BRI T, #E 2025 £, MEEIEA LTAR 166 K, KATKE 167 R, HART AR 112 1, K AR LT AR
TR TN EE 19267.22 1470 2025 B HIXRAT FRTESEET & 33.02 1270, HP A BREATHHMESEER S 1.15 14T,

M EARRERTH, WA MRS KT RERTE. 2025 K, JATIHE RGILIGEHITTETE H RN 8448 5 A Al ATH:
HgHIR 259 F P, FEnRERREB SN, FAK, WA EN 62.9 H /A a s A8 EHME, BALIeER,
TEHEHT AR Z S B ARG MG BRI, B RRIY 27.9 Ji%E. 825.7 147t.

4 B33

MR E, AR N RBUF b ER(E B, 2026 F-70] F 4 1o X AR 77 BB TR K 5% A2 4, FUEE L TV N8 Tt 1 K
6.5%K A, [HE IR TR 5% A, o iH 2 mEE LTI K 5.5%A A, R ORERE, —BA LA RN T8
K a% kA, SmeEgrsil 110 5 ALLE, JEERM FIMA&EIE 2% A4, JERIAEK S5 KELS, WEer s 1300 27 F.
St R EME 2K, AR RME AR R B SRR T B HRSGE .

FHIRE, MR 2026 £ 1 7 26 HITr 4 TP ARIURS W BRI “+Fh” R EFMES, “ TR mHR
B AN L e T WA F) S SR 1 B, T o 0 R e T ¥ S v A DX RS B TR AT A A DR P A v R A R A R A, R AR
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IEAER, WEE REFNRBON 5 S8R, BETBYSEIG, ZEBOF TERN, RBBERSKE, EBIERATF. &
IR SRR W8 EABURN 57 %8 3 5 07 TH U — & R

BUMAE B EBNATFITIH, 2025 4F, WEATEKE. ERIEE. ¥ KN &S E S SUEE B ATFRSR L, Bk anl.
HEEIT . A SRR ERAERYIGE, RS AT B ST, HesaiaHER, WL g% 2 aim, xf
BURE S HARME%S . BRAFISE R AT SRR L, BORATEMEAE I TR T 2025 454228 % S8 I BUR I 3k RIBUSS i
MRRAT % FBURHE B8 200 Ji %% o IRHFIEATFITTH, FrEkss BBUNE B AT R I ENLE], B@sk b T 28 EE, RALAaRE A
WETL, 2025 48 FPATEWLI I 2B BURS B ATFHIE 79761 B, 7545 79137 W (& BAERELERE 1938 W) . AT,
TG B A I BRBUF M SR 2 8, FL S EBUR I 18 2 A0 5 JE RS B0, BT 260 1 b DRI BAAT R R N T BEFE LS5 A
TEAUB IR, SRTHE BEA KT o AT R BUR 3k FBUSS B AR M, Ak 0 24 22 A RN 22 AR B, 4228 BURT I 3t AR
S BT BAAS B A A R I 99.4%.

SRR T, TR AR S PR S i AR A PR A F L R R E R A R A PR A . RS R RA R 19
FAN RS TEE AL, SERP AR TR A IR R AR AR T AL, E R E AR AR . RS AT, B4 E 14k 370
JiFt, 2025 FRIAHEEIEK 5.9%. FFBCERIAKHE, BFREXKHRMl 10.1 715K, BREFRSGRXT A2 74, PR (1)
PEH) ST 1.7 T35 2026 4F, ARG T RI4K 58 50 25 HEBE R 2 IR ESCEAN S RSP I, RRSEE I A w1 S AR LA B, IR
NSETEARRERE 2% w2 R AT BRI, AP X R Qe . R TR SOE DA K I b i), eSS R i
By BB HEE B RITR A, bR 5 51 5 (R E AT SR R B O R R, SRS SR AR E TR, IR AR — R R
B, IneRE ptEE . KA. BV X SR B

SRR T, JEAESR, TR A R AR £ MRS T, UM S ARAE A RE, AR i = B 4k 9 AEFREAE 1300 127 LA 1.
2025 4, ARHFHEFRARLN G 11 A BB VER o A, BRIV Akl 119 FKe ATBR AT 20 2 UL E
HAAN B B, SOERAE 5.2 TP, R ERAKE K2 97%. BT X R I 7.9%, 71.3 75 Mt R fase
THBRIRITBETRKE . 2026 4, T A TRk S L el £ M A TR DS, SEE EAC TR P RE4R T L2, HEE 66 MR A= RE4R T H
SRR PR 200 J5 T X LR @S mbr R I H @ s mbr iR B 400 J3m AL BRI B R B AR L, K 6
REFEFVARTER 18 % 2 A & [PV EE: NP IRER 2 MRXMORIEE, 267 XA SRR, &M 35 METX.
1000 MFIZE 2 #¢ .

W 558 BT T, R R A UG W B B AW e o AR PSR BT I, TR A E TR T TR A N RBURG R T ik — iR T
S TR A P O ) S R L) SO, RN U BEEAT 1O, R SO BRSS9 T ) B A TR AT
L0, BT BOSAT KSR R, 3 PR IS BB I L . RN EBt A BT T, VTR E R OR T IR A N RBURF R TR AL T
SRS P DA R W O < G 2 (R R0 ) S5 5T I BB e R 8 A AT 7 RV, SR ST S FE T L), I
TP RERHES, @ REVBFERE ST ZHRELE SIS, JFEEE R AT .

WU 546 B T5 T, 900 P A A IS T AR 30 R 95 5 0 28 M Ay SR PR R, i 1 M 7 BURF PR B 35 G i A B, SAT 1 iS5k
(9 ey ZEARANEEIR L s 00 R 4 0 00 T LR R 1 A XU 53 558 BIME AN 65155 BT e BRI L o JEFOR, T p 4 S Ja
TRT (A N REUR T DN sm BRI 57 558 BRI A Gl R4 N BBURF A0 T 25 T BRI B 48 BURFPE A3t 55 XU 2 G ik B 7
SR SEICPE, RTEUR 655 E BT T, EORESIRITE BUF SR L, % A B R S MR T H R SRR B i
L, AR AU 555 KU -

ST, A S IR AT TE R, JERIUT A R 55 S IR I, U £ 55 KU B v B O T fR

B MEEES

2023—2025 5, FAFIA MBI, —RAFTEEN BT SRR, SHHEEMBUNRE ] T EE K REAE
. A, WA —BARTERANEGTTMERS), WANRERE; REFRABBANIERK, KRBT HRIAHEE SR 1E
BRs BOFHEESBRNE TR ER LA AR BN T B MR TT, RRTRAFE— 2.
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A B

HerhEgArdh e, & (B, BT - W B U2 5 $4780EN], BT ERST < REBUF—S%WE” . B,
Fp B W R S2AT L B . (TRELVRY RI4> T rp S At BRI VE L, TAE G B A DA 25 G I S Y T R 4 BUR AR
B A BUR RN TR, e s, HAEM IS, s, SR, LSS, BaRE. RAEHETH, HER
W E S BRI B — MM, O BURATE s, OIS B S 2SI stk .

g SRR AR R4

Hp S S R BN R 3 LA 1994 £ESEAT 1) 43 Bl il 0 U BSR4, AV AT SRR N FTE R S 51774 60% : 40%(1)
Ll oy 55, 75 5O o SRR P Je 5 T 3% 50% 2 S0% ) LE 9 43 5

FIFE S FHHTEBAR S

TS R EE 17 Mg, 1 ANMEEET. 20 MR, 82 MR 54 MTEEX . A ME NS BEUF, MXT R REUTEA #
SR PR B S T T RE D

2021 £ 9 A, WA NREBUFETR (GRTEIREE 51T BT BRSO 5 RAGERY  (BEL (2021) 28 5) , H 2022 4 1
H 1 H, s ER GRE 51 EMBURRIECE T RY (BURRRR “ COFE) 7 ) « IR (OFER) BUENs, BWBEE
BHVEEH 24 M RESTE 102 M8 (A, 8 () IV EBUAH & B EEAZE, WBUONRR TR b Je R4 40355 4 4538
BIASfEH, WHAESSE, B () EEN b5 REA LA BSREEC T, AEAEEE () o8, THAEK
;X SCE TR IR RS, HRORAT 0 SR U AZ S R

XFEHESHEBADEKR, TR TREAT T BN . B Syl FE R IBURN AL, B3G5 T I 48 2% 18] e B oo N 4= 342 1
J MU R R T SRR SN T E A5 S 3G B4 RECR N FE AT o AR P U IR A ) R TSR, A G T B
AT AN N TSR B 1 20%, FLAIBORN B D53 1 15% o 48 G0N 43 1 PR A BSOS N Sl 3ot W B A 24 T R 25 5 0

BB BN

WMEEREF KRS R EAEENEGA. S5fhn, BEFRHE S LB ER A, oS8R, s Rsikgd
RBUR A 1IN SRR . 2023 —2025 4F, TR — A TR U A _EGAMIIRN 43908 5970.47 427G 5942.33 A2 IGFH 5956.36
fe.76, AN BEIR K, S RTA 48 &M ST i E B .

BARE, WHEEENEREBUT, BEESRE 0 REBOF SCRE IR K, F X G B 36 A BN TH T 1 R P b

77 W B S RO

TR 4 WU N RFSEK, 2023—2025 4, T R4 40 B SR BUW BURON T 20559.41 127G 22285.97 {2 TR 22761.47 12T, H
B, — AT St G A BN 67.56% 62.03%F1 63.52%, WA S 44 W BN R SE AT B T EE SRR A .

K% 2« 2023 —2025 G0 B A UK RS il CBAAL: AZT0)

AT Bt 13890.82 13824.70 14457.99
UM PEHE SN ik 6494.11 8164.14 8095.27
EH RALE RS 174.48 297.13 208.21
BN & Tt 20559.41 22285.97 22761.47

FERIRVE: 2023 —2025 F TR A28 A RN R

(1) —BARMBEBCIHLR
2023—2025 4F, VA BAIETEN SRS . WEE — A LB S T BRI S R, RS K
KW HIBLHC AR AEBLHNN BRH) — S A LTSN B TH 88 — R
Bl 3« WA — AT S F TR SN AL 278D
W 2023 4 2024 4 2025 4
L LN 2855.48 2736.28 2759.13
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e SBEB 1220.21 1167.33 1141.14
Al BT SR 344.36 357.86 374.85
NG 99.68 97.75 106.55
T g A e 166.04 160.54 162.80
I A5 A 141.54 144.67 167.51
LA B 157.25 123.78 99.06
B} 251.01 183.69 151.87

BN 1662.62 1656.38 1738.19

LR LION 398.64 319.94 337.23
[y e AZELIS LI ON 218.37 187.81 182.25
SINJION 201.97 226.01 206.36
EHRE (B AR 560.06 652.58 693.10

—RAFTEBAN G 4518.10 4392.67 4497.32

EZANBIRA 5970.47 5942.33 5956.36

Horr: SRIEHEON 405.70 405.70 405.70
A S AN 5274.30 5127.29 5213.65
BIUER STATRON 290.48 409.35 337.01

HTTBORF— BB 1162.24 758.32 1257.34

FeeE e g Al — B Gr RS A 0.39 37.69 12.43

FARLR 1109.29 1231.72 1081.65

WA 733.26 1036.04 1152.24

) P P AR E AT 3 5 397.07 425.31 497.03

pSEEEZEAETUON 0.00 0.62 3.62

—RAFTERA B 13890.82 13824.70 14457.99

W FWZAMEEUTBA—HRNE RS, TH
ORBRIE: 2023 —2025 425 RIE A8 B R R

2023—2025 4, AP 8 BRI LA NIE S, A TP BT B E ORFFAE 40.00% L o BRI
— RIS ST LE EORFFAE 85.00%LL L, B3 &l F RUG TR . 25 8 3T 9 44 76 1 5K 42 5 R e v P Ak 1) e s v i, 3RS
f_EZ A BN A AR RO .

2023—2025 4, TFE — R AILTEWN G558 4518.10 1476 4392.67 12 70H1 4497.32 4270 WA — M AFLTRE LA
ARSI T, 2023 —2025 FRMUN G708 2855.48 1470 2736.28 14761 2759.13 1270, At T7 — AL BRI A T
B A58 63.20%- 62.29%F11 61.35%, —MAFLTRE N BHAF« MBI RLE , 17528 BN AR E B AN b B A3 5
ELdeiE, 2025 4E LR PR IAALAN G EL 2 B0 41.36%M1 13.59%. 2023 —2025 4, AR A BN G — A LTE I &L E 2
BN 36.80% 37.71%AH01 38.65%, LB LL LT AFIE A HIE (557 FEAAHRA N E.

2023—2025 4F, AR A M7 BUR — BSOS, 73 BIA 1162.24 4G, 758.32 1470H1 1257.34 1470, 15 BUN— Al
FrUSNKT— A FETRE N T T B B4R 7

2023—2025 4, WA —BALTH ARG, 250108 11052.54 1276 11464.16 {701 11400.54 1276 R, R
BIABE 45555 58 40.88%- 38.32%A11 39.45%, WML H 4RI 5. &R LM RS, G b ARSI 22 e 1 5
GG TS ERRG, WM —RAIETE S H ST 5SRO St Sealr .

K2R 4« JTREE — M A SETSE S R FER S (AL 20D
W H 2023 ¢ 2024 5 2025 ¢
FEIH: — ARSI 1162.92 1096.03 1118.13

HEXLH 1993.35 2059.66 2067.86
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(AR R A

T A RS

W2 X S H

AR H

AL I S

A 5 PR S
—RASETE S A7
bR b
W B
HTTBORF— RS EASH
FhFE TS e 4
THESEASE P T
FEEE TR B — R B R
—RASETSE S Bt

GRS PR

._H>

T “e” FOR 2025 A AE
ORISRV : 2023 —2025 4FFEI 4 A28 A BRI R

SRS B R AR A R T A e

1932.18

1140.93

978.56

1059.78

347.81

325.65

11052.54

98.64

217.73

795.25

-0.04

457.30

37.69

12659.10

1231.72

2011.73

1109.37

995.25

1204.60

350.55

314.85

11464.16

98.75

292.82

476.18

-0.04

398.74

12.43

12743.04

1081.65

2204.66

1159.70

971.40

1040.82

352.54

293.51

11400.54

100.37

336.42

1089.94

537.83

1.49

13466.58

991.41

2023—2025 4F, WEE - BALHE M E B AILIRS . #HE . oS H0l A T A @ BRI SR S A S g
AN 56.36% 54.75%H1 57.46%, WHECSCHIBMRT . dhAh, TEE —MAILTE S H IR 2 4 X RMOK . 3 IEEfrR T 5 O R

SEUMURER, BRSO I A B A ORR, uARSREE PR RAT R T S

SR, WFE - BA SIS T NIERE, SR R BN RRE PR B T BB IR s R 3RS A I

BRI, Sk T Fp SO g 8 SR AT AR — e SRS S AR AE ST N, PRI AN S R AE I RERUK .
(2) BURtEE & BEWCEL

TBURFIHE F 4 SO N T J2 VT T 48 O 0T N 1 B A 45, 2023 — 2025 fEEIB I B K, 43911 6494.11 12,75 8164.14 1Z.70H1

8095.27 1Z.7%

B 5« WEABUMN RSN S BRI (A2 270

i B
FEN: EA L A RN

EA s 3 4N
I T R B A FlN

ERIEAT PN
BURFEE S &t
BURF TSR G BB
WARE
HTTBURF LRI

FEEE TR LB & DR LR

EER
BURFEE S Bt

BORLRIR: 2023 —2025 R E 28 LR PR RR

2023 £

1617.88

44.46

86.33

3.42

1932.16

36.87

237.81

2921.11

0.00

1366.17

6494.11

2024 £

1478.23

33.77

75.03

3.02

1858.23

378.58

346.76

4004.80

64.45

1511.32

8164.14

2025 £

1073.92

28.85

90.52

321

1589.77

518.48

398.74

3927.12

2241

1638.74

8095.27

2023 —2025 4F, V] A BUR 3 S I G143 50108 1932.16 1276 1858.23 1461 1589.77 1270, &8 B~ n Ik S 2212 |
0 ARSI R, BURF MR SN A THRRSE . BURFMEEE SN B A A DRSNS R B =, 2023
—2025 4, EAE M BRI S BURF RSN GTHIIELE S 50N 83.73% 79.55%F1 67.55%. BT ikl Nz i

SRR

AN\

Ve
%55

A

/o

~
(=]
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84 S AL RS B P = 73708 3 R BUR R85 2 J7 T R R M, WRNAFTEAHAE M, v A SRin] B 48 UM M S IR\ T g HE B3
.
2023—2025 4F, [ pA T BUR L IR SN SIEK, 25008 2921.11 1470 4004.80 1ZI70H 3927.12 1476, RBUMNPER S
WO ST B A
KIZE 6 o A BN MERE 4 S o R E R RS B 1270)

BiH 2023 £ 2024 4 2025 £

EEX: WEHXITH 1623.87 2007.67 1803.53

e R RS H 16.19 - 0.00

AEIBIE N 5.05 231.92 18.09
B & AT 3649.66 3689.41 3767.06
T BUR £ BURSEA T 771.30 2251.43 1871.24
W4 497.38 562.14 641.75
AR S 0.00 0.00 0.00
AR L GRS R 64.45 22.41 21.28
BURHEEE & LS 4982.79 6525.40 6301.34
LG 1511.32 1638.74 1793.94
;‘—;/1.2024 S ’[t%wm‘r' B PR G A RER RS T 2R, WA “-7 AR 2.2024 SERCIEIEH S O, SR 2024 SR RSB % AR AT PR w4

I BLR4E EEE He A B 5 TR 237.4 1056, 8 LRI & S SRAT RS U], BRI Bk, BB T IO RE A A PEIO I . AR4 OWBUE 2HRIRE) TR, BIT4

2023—2025 4F, i MABUR RS A THRREHEEK, 25108 3649.66 127G 3689.41 12701 3767.06 1276, L EZAW S
MRS H A BURT 1 5 4 Bt B U5 S5 W 2 HE IS, 30 2 A XS ) = 34 vh - [ b A AR AR SO Ze HE (R S 2
WP X B0E L RIS R SO o RS BUR LR 5516 AR S . I &5 N R, 2025 M BUF R SFEA %R
1793.94 127G, BUNYERE S TREL-F-HT6E /)58, TS5,

ST, R BUR MR SO ST K, [ P A A RO Y BUR P B G O S (¥ B R SRR, AR 5 =TT
Syipk 20 RN B SN A — E R

(3) BERALEWEUCEHEIR

A AL E WS BB W B R — E #2023 —2025 4E, A EA B ALE B WA LT84 174.48 12
TG 29713 AL TTH 208.21 1470 HEAKTE, WA EAEALE WAL .

(4) RFKEE

R CRTI A 2025 FEREHATIHI 2026 FHEFERIRED , 2026 4F, MWEEEE A ILTEHEBN 4680.7 47T,
I 4.0%, I kA sk B, ShFATRE AR E W A4 . AT 45 9375.8 {470, A —RALTE A L1 14056.5 1270
R BUMTEEE S TR N 2484.6 1270, N b dexbi. LGS 4861.1 1470, WAL 7345.7 1470; 24 EA BAZE N
HURN 7314276, i brpgeghgh, BAESERE 51.9 1270, WK 1250 1470 BA SRS TN 5339.5 1276, Hh A
O 1918.6 127G

SRE, A AT R FFHE I, FRRPERAG AR E AN, BUR PR IO SZ B Lt B iR 22 5)
SO, ORRATREAFAE —E BN

7~ RmBIER

2023—2025 R, FIFEBUFREIRRRENEK, THME G HLEFERA, BRRSKETERATERR. REMEZET
. ZEFERMBHMRWKFRREE QG ERITHEREH EEABSRABERR, RRF —EHME 0, B
55 RRHARAR, R4 BB ST IR 5
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77 B R S5 £138

2023—2025 K, T EE BN RS B R SEC . Hor, — M5 5% 5 L0 Jil 9 34.98%. 31.03%11 27.63%, L Iifi 45 5 LIz
T

KR 7 « 2023 —2025 AT B BUR S R A AL 12470)

W 2023 ££K 2024 £ 2025 £
BUR 55 R0 17892.79 21306.74 24888.09
e —fBfiss 6259.71 6610.43 6877.80
L5 11633.08 14696.31 18010.29

BERBRIE: 2023 —2025 FE R E EE MB PRF HE

WEBBUR A REERIE, B 2025 F)%, e E B AR ELBUF 5% R85 58 2108.91 {2708 22779.19 1278, 4515
SR W55 B 8.47%H0 91.53%. T FHBURi% T EEDETEL.

MHEEHFE, #E 2025 4K, MEABNAERSEERSFEATTBEE. At E TR CBEREm. Rk
FI . FERE S BT ARSI, B RIE T A5t S RIBN R & HE, ) T RASCEMESFHIRE, FRNE
TR IR %77, REBAEERNENEGE SRR, Al — R DR L6 5% B E

2023—2025 K, T B AZ E I e 48 Ho 5 BURH 5 55 IR AR R K o 8 2025 4R, T Rg 48 3 7 BURFA3 45 BR BTN 26503.69 124
JC, VAR E BUR R 55 280N 24888.09 1470 I FIE BUR KR EA — EfliE 250 .

B3 8 « 2023 —2025 4R A BUR i 95 FRAG L (A A270)

B 2023 £5R 2024 £E5R 2025 4R
U5t 55 B A 18046.69 23997.69 26503.69
Horpre —fRfi 55 A 6309.33 6669.33 7104.33
I 55 IR A 11737.36 17328.36 19399.36
BORLRIR: 2023 —2025 S REI A8 228 LB PRIRFTRE R

2023—2025 £, VWA BUF S &M GDP FIELE R4 ETF, 20818 29.51%. 33.51%F1 37.35%.

b 77 BT A5 BE 7

2023—2025 4F, JFFE LRSI 1148 K 12457.60 1275 12571.81 /275K 12561.93 12,78, WG48 BURN 5 480 15 426 J11)
tbE RS T,

LG UL LB OURE, TR A BUR G155 RERFERIE I, 5 18 B R 4 SRS I A SR I BEARR . RORATIAT — € IR R B = 1],
BARGST KSR, £E2BTRE It .

+. KREARIS

FHBERANFEE —BAFTEHTER, WEE —BARTERN G T — B AL BN ST AR I SRR
EHw, RGBS GEEEE K URARAR -

A ERIRER

2026 HE g A BUN BB T — B figs D —2026 G A BUN — B fi7: (H—1) (BUTRIFR “AIARI” O BAT B0 24.68
278, WIBR 7 4E. AN BT, APFIREEMNE K, I —REEER S, RAPFIREER &M TAIE “2016 £ /& BUF
— RS CEAED 7 B BIIA S

U7 ER A J1= M A SO T BUR MR S BN T+ RGN, AN BB — R A TS RBOUR P G P R 4 BN B RN
ERERIRE | 12

N |

]

L\ A =



@ BESEETSRHARAE
China Lianhe Credit Rating Co.,Ltd.

A HR R U S A BT AR S O 2
KBTI AT IRy 24.68 1470, A NFREH6SE, WA NUEKBUR G ZMRBUMN 65 25 A E DT .

AHIETUE T EE H S

A IR I NI R A — WA LA HEAT A B, 2025 5, TR E — A FL TS URN AR — A JEFET BN B 14 )l 4497.32
{2 ICHN 14457.99 12.5G, SoF A< J457 T R e £ 250 o Tl R 182.23 {5411 585.82 15« T EG 4 — R AL T W & Al — i A L i WS
TS0 7 5 T A AR P A P A

AR, WG A — KA ST BB, WA — KA FE RN A1 A — A FE TSSO B F A 5 30 )
PREEFEFE AR, B BE LA 1) RS A AR o

I\, TR R

TR M ALT WG BURAELKF R 75 65 55 S8R50 LU AT G IUESE RE 71 IR G 1TAl, BRA BHEE 2026 R A
U RS — iy O\ —2026 B A BUT — iz (H—0D BERHESRN AAA.
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itk 1 ERZERREREX

TG TS M BUR -5 LSS BRI R =55 Lk, fF5 % N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA (" H
U RPSEATIMON, RS EHERBICT AEL: AA HE B UK “+7 B RSO, RonE SRS T EICT A
Y

G R SR T IR RE LM I S A R, A5 A2l B S TR R MR B P, (B
Rk 1 S GPP R GOE L B P RE .

BARER R EME LT,

ER%% X

AAA FEIEM S5 MIRE TR 5, AR ZAMAT IR, HL KA
AA EEERFIFHIBE IR, RARETFIAFREIA K, A KRR
A BRI RESIBR, B ARG TR, L KSR
BBB GRS RS — B, AT ETEIA BB, L R —

BB BEIEMSS RIS, AL GBI, B2 AR

B BEIEA5 55 (K BE T BUR MO T RAF IO 285 M0 58, 29 AR AR v
cce B I BE IR B T R AP I TR IA8E, 20 KUK i

cc PR BRI AT IR ORI BN, FEAR A RESRAE A2 IE 15 55

C AREREIE 55
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IREFIFR = HE

MRAEA R I EVE AR & BRSPS B A IR 2 =] (BURRIFR “BRGBE 7 ) ARk S, BE 5
BB AEAI TG FIVF S RON A RREEEAT BRER PP, BRERVP O B4 8 W BR R VP AN A E S ER BR 1 2o

T 48 WA BUT MLAZ I A BRIEAVE R BORH # 10 ZER S SRR BURE . IR SR %TIRAT R
EBOREORMZAL VP & 7 20 € LA BT ST RO A S R B2 0 2 T AF

A A BPIROLB AN NG DL A AL KA, SR AR T REXT AU 0045 45 2™ A R s i )
REETR, 1R 48 T BUT L B I SE RB £ 435 R SR (1A SR Bk

B BB S V) SRR B B PP IR KA A5 S, R U R I KRR AL, BRI A7 AL B B
A BEXS AT IUE A 47 AR O (R E R I, RS BHE R AT L E A &, 34T 2047, 4
SN EAE PP AR, O RREAVP AR T, JHZ I BOR DR MR IR & R 20 )04 S B3R
PRER VR S AN 4h

AR R T BT AN E SR SR BB ER PP BB, s LM UE « AP B R 2058 AR P,
KA B A5 7T LAZ% E BB P 2%
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