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eI 499.33 1270, K 5.1%; =P in{E 1964.95 26, K 5.4%; =73 hn{E 3403.15 {270, K
42%. —ZFfE, AP E T ME R LLE K 7.2%, e 5 R R F LR 1.1%, thoeid o E 6 a8 gk 4.0%, d3kH
FLUEAR 201.62 127G, [FILEIEK 7.3%. MBI T, —FEAE —RAILTEWRN Rit 58 610.69 1270, MK 2.5%; — KAt
TRA ST RSk 1646.94 147G, % 7.5%. #ZE 2026 4 3 AR, 4 SR AR M & DA AR AUR LG K 2.5%, SIHTHAR
K 3.1%.

i, EEBEEARR

EEER, SMBATRETEE AFGENS R ABERIER; BASWEON B BB AR B SN LRI R, KRB
MR A IREER: REEHEEREEWE NS, NEEFEKTESRR: REEKRARTE S RBRE, SIEHRIH
etk B T30 R TR 5 $ TR T
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MEAESR, SRMARAT R I M R Fp 8 58 38 A RA B, F5 SVl ARiEfL . Bl bl B iR iR R R, AN py &
IR R, B RN R R SR SRR AR SN RAT & ANA B R IR A STIUE RIS AT AR RZHR
35, MR OT 2025 5 12 A SEHEA, mEE S TR TR R SRS, A FNABLSAT IS IUBAT . W I R B AR B
DURAE, 2024 4 3 H, JRMEHK RN L ERERE SR NPT ESRGOE IR L EF KIS, 2024 4 10 A, RNLEHRERS
HEMEAATAT KRS, JATERBEAG O F 2025 45 1 AR . 2025 FELCK, SARNTI. Mm% A 0 R TAE 2 HES R 3R R A
P, BARRPE RN R RFFEARE . 2026 £ 6 H, RAEEEUN TIEZHE, JRESKEU M gt EE S RIS, L5t
BATI AR = LA L il ¢, B B AT KRGS B H AT, i B s AR G M 4 B A T TR, bR RIUAT I
RNBITEERKINTT. B8t e ERMRAT B A IR A F S A ATREIT K SNRBEBRGIRATIT KEIRS, ek
REMARFE . RINLL, R EERRAT B AR AR St A7 BBk 55 i a2 2 ARNESME LB, STRMILsiTir
K, SUNBRATIIIZ S0 AT KB, WHRKEPS, SRAL L ER2R .

MBS FIE S 2023 4F, BENRAT S — KR BN BUT 21k T St B8R BE 4 B, RRIEELBIE 18.29%18 & 20.00%. K
%2025 FEAR, SRMNARAT I B A R A LB 69.73%, BEARKRE, SRINERATIRAUEMBON B, ARG, R
JBE AR B SRR RN B 2025 FER, B MARAT B AR BBUTT LU 3.26%, 7 BLEUIE.

KRG, SMHEATERR N TR SR S EHE N, fOTRT RS 8, da AR 5N RAT AR
CHATORBIAUAL DRSS B M) A (Al tHAE Y S5 G HE, 78 H W 48 B B rh RREE 58 38 ORI as 5 B RN L . SN ERAT 3
BERKIRAE G RBIURTIGTN . BTN, RIS 50 F LA IR N ZR R ORH E . #E 2025 4EK,  SoMMARAT IR K
IR A5 AR BURI A 30 I 1245 R AT I L EE A2 IR 5.75% M0 16.37%, JRIAZ A5 45 P PR bn A S8 I 5 PR 1), DGIBCHR
A R SOE RN o

STMNARAT RN T o A AT A Mk 55 2R R P XU FELAR AR, SR Dy i R B AR ) die e R SR, 7 BT 5 KUK
TR . BOR AR R LF, W AP, ARG (5 H ST, SN ERAT LA “ARAd I iz 0 AR (R 47,
FREARAG A IR B ) B S AR &, VAR VR SEATHT M A BErh i &, SYRE ARG . SRASH LS L, StNRITE T &
WOPPHT . SREVFH L 7] 5y o L S S o N o B B DU SR 22 R A s LA, P BN AR B R 1, ST RV SR
WU, B RIS DR ARSI 52 U . & P NS USRI, SOMERAT A T 2 R LRI PP AR e X W 8% 7 SAT Y
REFRPAGHVEGL, ST R R R AT R AT R U5 SO 7 B, 3 L2 P 4 RAT (598 PRI HE
FFAFE RO & I 22 A A VPR, e e B 5 MEAH A A I T VAR B S A A . BRAS BT ATIATY, B AN R AU R A
Ul ERBHEANAE SR GIEN. LB 5SSO EHCRIERE L. ORI IEA Bk 524577 6 Bk L XU B 124 il S 0t A7 4x i
B, JRORAX R AE RV 55 KA SUIRAIE, RIS, AR ERRE R BB AR, W EORAN R A EOT R A . TP IR
EHITI, SNERAT A RERER D LR E RO EE AT N B R, e . R BUR 6% it
7EAE R s B AR I B S RPN R N B, ATk 0 PR R, R CIRORCE” E T
oy, B AT S5, {5 H RS A KPR SR T T KR BT T, SR AT TR 4% T (R ML ERAT T b KUK 5 2
TP SEH A EOR, AN A T 7 XU B P A R, K T3 KU BN SE Bk 55 A B T4 UK 1 R R SR T B A B
TR T BAas M. BEAS 5 I A S SCERRE D, IR R B KA By I TUE, i KU BT AN B . sk XU
BRI, SN ERATIE S H R I PRATE AR A IR T L ST SR BRI KL, TS T RS AR R . A RS BT I
SEPNARAT FR L 58 1R A DS B PR AR 2, ST RS PP« SCH IRURSHR B I 453 R B WAL B 35 A A 56 U PR3 5
TR AR MBI R, B R A BT AT T

RIRAERIE T, STMARAT PR BT R R ARG, sy “ O iARAT 7 RSB, Al F Ao UL 5%« SRR T, %5
TR R P O ) — PEEOCR AL XIREARAT 7o ROR,  SEMIRAT R R i TAR I BUa e 5 N RYE, It emlog s 71,
DB AL R G AR A LS54 BB RE /A B AUEE s B VR SERH SR, WA, 8. v il “ R OCE”,
SRS X BARBINLE S iR R, BRSSO NS =KL L U @B kil RS
o BRI SARIRIE P & WUT 3 S5 /AMmh B U AL o (RIS, SR ARAT R R SR 55 S A THD AU B B R A, IRAL B AL IR BB SR T XU
ERETT, HIBRAF, M EAE ISR IRE . SONBAT ARSI MRIAT & B SRR T2, WSeithEoR, R i, A
SRR R A 51 22 5 v B A JR K HE B 1

ERITERIESE | 8
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EAER, BMBATRMBANGMEMNY, EZFEN T RFBETES N, LS RPRE, WA RERE.

SONERAT EENL S TS E N, RKITE SRR AT G M ANGILS, SHOOTEUR . SR ek il S IF R K7 R AP &
PER A [N, FPEEMERpARSs T it V6 Sl BEMBOR, Bt PR FERITI SR, 000 S B RFIE K, M)
R RTIt. F—Jri, SONENERNUAERE, EATERAT LI fIRAT 5 SR MRAT IR BT G, A7 ST 55 11737 5 A R /N IR 5
), WIHHEA IREFRRE -

K% 2 « AT 55 T B b HE 44

2023 K 2024 4ER 2025 4EK
HH (%) wikk (%) (%)
AR 10.22 5 1025 5 10.17 5
e it LnY 7.43 7 7.23 7 7.57 7

GORLICH: 06 VLA M SR SR M

N ERITIL S

HEER, BMBTESXBEFFRBEIH, K “IUH” “Me” EREEEEFVESBIFIE, AREFEARAREK E
BEEA; EHZENSHFRMBITEFEREM, XIBANATERABFE TR, SVITRRIFEEMBRE, BUF-FERERR
RPE, ARERBEAMKAE. Wi, BMBRTESERRBEE, PHRHESIREIESR. MRS RS KR,
AR5 R RS HEIT

AFMEHITIH, TER, BMAERATREEINAM B tLRER. ERBEREMRESBEA, RS RERGEMEEHE. &
ST RAESUG T AR AR, BEBURILS, DRBIREEAIZ RILEONINT, IR B 5 A G, HEahWEsias
WK BAh, SHNBATIRI S SN & A, SEILZ SCAHETE “—8 2987 Thfe, Wolm 2250k ss, HEFhmE P UiEFaRigk. H
SEIM AR AAERRB N B B IR EQUWEL BUH A S B 75 S LT & B b imt 3 SR A5 R 3 & s, BURF-F- 6 %
M7 A FIR RO, R, BMARAT s AU BUR BB M6 55, WBCRAERIR R, S8 2025 4F A R
FrR . B 2025 K, STMBRAT A RIAEZIIE 1676.22 1470, (SAEZKMAN 44.47%: Fod, HIMAEER 807.06 1470, BUAFERIHIK
12.87 42,70, {AARREHEIE — MV AF K B BERAF IR K o WA RIEFOHIRGEMIRE , 2025 4FK, SRMNARAT 2 )47 3 H & HAA7 K
HEHA 52.41%, XATEFCFIIM EARYL 1.90%, 2 TEF&EH.

AFEBERITIH, AR, SMNEAT RSN DX —mith” SRk hn, REASE I GOl Tolkib. Bt Rl
PARAL . R R E SIE L RGP R S, B EEGR 38 5 HRAT MR G YR 2 YR R D). TR S
DT, RAEAEWE. ML R IWSEE PR, Gl ekl AR B S R AR S5 T R, K SCREEE by
MERE RN RO, AR “XURR” SR, AN B0 RIT” “Hzhse 7 SRR D SCRE B,
£ 2025 FEARGOIENARE 621.50 1270, B FERMIF 6.41%. FEFLLEFEHE, STHRAT A TS RE K, H 2025 L0k
BEAGRTEIFE . BE 2025 K, SMNRITAERERKH 3257.01 1270, HA “PUL” T HBEEE 2503.82 1270, B EEREK
9.48%. B IS T, 2025 45, SRHIARAT AR BRI BUM R MG 55, B IEHRIASAE SE N R ash s [FIRE, SRR & SRR A7
b SE R, R B R, SR AR R IZ D ARSI R A B SCHIAT R H A Rl DEakl 55
FURE S 48 R 6 736 BRI B

NS5 TT T, B M ARAT SRR H R U S T B R RS AE R HE, IR e 5 RGBT, FRBULL 55 PRI AR R,
SRAL AR ARE A RSB 1 BlGe AT P OE VT IRAIRBUR YA, GFF <48 BB T B AR, el eSS AR,
I R H A RS T B 8 . R 2025 K, STINERAT I B AL /IMMOE SR 561.59 1270, B EAEARIEK 6.08%.

WARGTHE O, SEMARITRITE R AR QU R 2 S A B 1AL 55, B N AR5 P BSO8R A e B LR A s Bk
BAT TR “ SO BIISRMRS, ESOHRHIN T H ERR AT “ 407 SR RERE RS KAE R, XA
B FEAR 38 S AR/ 25 75 SR 2840 X ) SR ol pl SE e A B e, RSy KA MM S s 1, AR 2025 K, STMIEATI K
PERARAN 1173.82 1270, B EAHFARIEK 9.37%.

BHEGEFHOTHE, SMRATIER “ AR KL/ MURE” WL Mk, #efHEmE BENmER, AR AR
A AR R GG AR B RO O X R e, RO A% 0 XN BE A bl s 75K, LT S By 2 A0 s FP LT . B
ERTFRRE | 9
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B AT M55 IR ORI S L1 IR T HIR R B . A 2025 4K, SR MARAT RIS b G¥ sk A4 120.12 1208, # Lk
FEARBEK 48.83%.

E R e SN T

SH (Z BEERPKE (%)
2023 4ERK 2024 ERK 2025 £k 2023 ER 2024 4ER 2025 4ER 2024 4ER 2025 4ERK
BPHR
AR 1760.17 1773.50 1676.22 50.38 48.32 44.47 0.76 -5.49
TEEAER 1733.62 1896.89 2093.43 49.62 51.68 55.53 9.42 10.36
A 3493.79 3670.39 3769.65 100.00 100.00 100.00 5.05 2.70
SR BB
AT SRR 2844.19 2969.03 3257.01 85.68 85.54 85.90 4.39 9.70
Forb M5 114.58 85.10 60.01 3.45 2.45 1.58 25.72 -29.48
A NS 475.30 501.82 534.65 14.32 14.46 14.10 5.58 6.54
it 3319.49 3470.85 3791.66 100.00 100.00 100.00 4.56 9.24

SR AT AU E R AL

AT A TR A U 5 R
e AN L
BI% 4« FE5EH Kl 5« DYEEH
60.00% 100.00%
50.38% 1680 SHISERED 50 00 85.68% 85.54% 85.90%
- i . 70
STALES 44.47% 80.00%
49.62% 4832% 70.00%
40.00%
60.00%
30.00% 50.00%
40.00%
20.00% 30.00%
20.00%
10.00%
10.00% : :
14.32% 14.46% 14.10%
AT 0.00%
2023F K 2024FF 20255F K 20235H 2024FF 202557
AEEE o  ETF IS A e E e | GEEL
BORIRI: A FE R M BT o R 5 B S5 4 VORIREIE: T A U ARAR B 617 o 4 5 0 5 e

FERTIS

EER, BMETEBNMASRLS, BPEMFESE, HEFFABRPERANERATE; BSEAX “UANE.
RHEH " RIS AEBRAE T RA R, HREFRPUERK, MARFRAB R K.

i B AFFHOTIH, TR, SHMEATRERFROLAT, IKIEE 4 88 M E (Tl DX AP 5 K 2000 R K EAG 5, 456 =
AR AR, hralBig & 183.80 /117, 2025 FRMANAFFHE S BHON 1261.73 Ji)7, REFBIFIE K. REIZEZH, SHHNHR
ITHES A R T 2, RALTFHUERAT . BIREIT 5L ImARRAT VD IA), HEShER B2 T RS Toge s, = AiARe 1 5 WAF R FD 3Tt .
FEAEE R, SONERATIZH RS & BL 20 LR, XU LR, Lo S RIEHIT R SER, AR FLmRER
o EJE Rk 8 AR S HARAT BB IR S5 4 . SR A7 R O AR R TR, STMIERAT i A7 OB DRI I, 2 Bl
FREEFT S B 2025 4RR, SIMIHRATEEAE L 2093.43 1270, HEEEL FAEA eI DM ARG BB EFER TR 0.38
ANE R RAERSCRA PRI

ANBEFOTIH, SEMERAT RINE R “9 RN (a2 Mok, IS ITREs i, D AT IR (R R g K. (10
W GHITH, Zas T A A RBOR RS R ), ST IR SR D e & B R rh A & AR, STIER IR, &) SO iiELk
FEEEE, TR ORI, PR SRS ST, BT SRR, RS R EIRA TSR A
Yo, B SRR — SR, SRS AR T R A S 0T A B A 3k
TH ST « SER IR 7= g A D0 S S S5 1t A VE DT (R 2 AR AR B 7 5K T 2 SO S LA 1 i
BN NSTHIG K ) £ RGN AZE SO AT TR AT PRI 2 s . 7558 T 2 DTk S b i DTk i A ey
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£, 2025 FEFMRAT A NSEHIG MR TE . BZE 2025 4K, STMBRIT A AN 534.65 1470, B LEREK 6.54%, HpA
NLEVETGR . AR B I KA NI P 08k S A NSRBI ELEE 0 1A 24.95% 50.84%M11 16.73%, H A AME R IRK.

Srm LS

FMBTRENLE T SR RBNLERR, THRARSMEBOARE. SWHE TR RERETIERE TR, s
BAE, ERETFEEBREBIOKT, BRERKETRE.

PNERAT I M 2 e . AN R TF RR EDNL 55, [RIES 454 2 A G AR A AN 4 AT 3 0% 3 2 S R B BE 7= A . 2024
, SNARATH TR S INR T S s M R PR UL, R B P=RE  E PE B L B BT BT 2025 4F, TSI K
T E R R, FED RS BTN R, o PR S L B R BRI R SR, IR, SRNRATIRE T
A7 B0t e U 4 R T TR, TSR Bt S R BONRRE, & H/NE R

B 7, EREFMIEE R, 2B R R S B R 2, SONRATREE R AR 07, 3 A
FIT . B 2025 4EAK, SHMBRTHE RS0 1987.71 {270, WNIEEEHRE, FMBRTHRE RSP MR NE, HK
NNFIEGARTE, 5 & /b8 g ) A BRI R ARG RCRI T ARbR B DR B B BURKCF . BRI, B T BUR it
%\ BURMEGRLES 5 iR, 2025 45K B 57 2 77 BUR 555 « BURTE SR S5 5 3055 7= M L 5 62.88%, 7 HLRRSE BT
AVARIFIN PR E TN AA KA L, RAT EARFZ 5N E W EA A, $m A7l E BN R GERRE 55 R 55 k. AKRIFRBEA A JLi&
B ML R B, IR A G R R BRFLL R s Ml REARNARR, HEoasme: Remn et mite
st 4, H it 4R R BRI A  STMERAT AAR 5T 7= F € 10 = B BRI, HAR G 0t = 2o R AR Bt 7=
BIRE IR R R R, 2 A7 E AR O 22 58 AR 3R A7 B 0 H SR EAR 0, 2025 AR HARG B M R R £ 3.71 147C:
B MERAT FE SRR BB WCIEAR B2 7=, FEBR DA AR T P2 R N OEaK, BhAh, SN A8 RATHFIR FHRL R i 25 B e T B tE i %, 384 A-bs
BRI AETE . BPTURAE TTH, 2023—2025 4, Wi FIRRRESE NAT . BB E RO N BRSNS M ARAT AR R B AR US43 i)
N 50.85 127G 48.01 14 ICH1 41.05 1470, B TR (A58 T M G 0T 0 o8 bk S BB Ve RO B, 2Rl as
ERE LFEH, 588 19.92 4276, 22.13 1Z50F1 24.00 127G

K 6« HBEB 45

&M (Zom) EH (%)
2023 £K 2024 £K 2025 K 2023 4EK 2024 F£K 2025 £K

BB 1556.36 1506.53 1495.76 73.29 73.98 75.25
Horfre [l J M5 BUR i 27 814.81 907.51 956.45 38.37 4457 48.12

BOR M &R 374.18 307.55 293.32 17.62 15.10 14.76

HRAT B H A S RN T 79.81 49.03 48.82 3.76 241 2.46

ki 283.72 238.68 194.39 13.36 11.72 9.78

R RFIESR 3.84 3.76 2.78 0.18 0.18 0.14
UEFF A 7] RAT A 2 AR AIE 3.04 0 / 0.14 0 /
R 434.86 436.06 430.20 20.48 21.41 21.64
5E [ B A R 84.37 63.79 55.62 3.97 3.13 2.80
AR B4 0.90 0 0.00 0.04 0 0.00
ETES e 3.08 2.78 2.43 0.15 0.14 0.12
Gy = 0.09 0.18 0.00 0.00 0.01 0.00
AL G % 40.97 26.97 3.71 1.93 132 0.19
BB H = B 2123.68 2036.31 1987.71 100.00 100.00 100.00
e RERLE 21.58 18.35 16.39
W BB A A 22.90 19.09 20.40
BB R 212237 2035.56 1983.70 -
Pie A TR ST S TR AR PR P T AR 2
VORLRIE: BEA V(IR YT T R S R R
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. MEHHh

SOMNERATHRAL T 2023—2025 £ 554K, SAF RN I CRIEREIE G 10O XF 2023 S 55 REHAT T iF, BORERS
T FPT CRREIE SR XF 2024—2025 S S5 RRIAT T8 1F, IR A TR B B WA s iR S o SEMIERAT BT
Nl WSS R AT L

RERE

EEER, RMBITRHBRMREEK, ERENR: KT EHURRKEESFFNERRTTNE, RXEH-SBHEE L
&S, BRE GHBEFITRE, BrEMReAraR.

BIR 7« B4

g (%)
2024 R

B EGRMKE (%)

2023 £ER 2024 ER 2025 4ER

2024 4E3R 2025 ER 2023 £ER 2025 £ER

BB 5™ 297.51 189.23 220.11 5.16 321 3.61 -36.39 16.32
%= 76.25 279.49 184.08 1.32 4.74 3.02 266.52 -34.14
BRI IF 3166.10 3288.49 3592.83 54.89 55.74 58.86 3.87 9.25
Eia%a oac 2122.37 2035.56 1983.70 36.80 34.50 32.50 -4.09 -2.54
Fofhpe ™ 105.63 107.09 123.08 1.83 1.82 2.02 1.39 14.74
Br=At 5767.86 5899.87 6103.81 100.00 100.00 100.00 2.29 3.46
Tee FE PR AR 2R b B S AR

ORI T 2 Y 135 R0 MM AT S T 0 25 4 e e

(1) 5K

JEEEK, BMNBRATE G — AR LR RK, B~ KBS REFHT FE; FPREKBBEETH TR, REFEHKF
BRTiRF, EFZBERIMTAIMEE. T HRFENBRURNMARRA REAEFR R, FRNFLE— R B NEIEIR
RHTK, FTREEEMEAXSEENE > RERAER .

2023—2025 4, SEMAATOUIORBORIFIG S S, 2025 FELIORZ AT “DUAL” REER. M PR DURMBAF K, DRI
FrE Tt e MSESFATAL A AT UK, IR, ST St E “DU” @i, AE WAL ik R B R AL GRS, IR
B8 “ TR SCE” PBATLAT R, FLGE R 55 IR S5 Mk R AR SRV DR b AR N B, B IRAT ML Rl BE AR DAR BT Rt Oy AR
F—J7 M, SHMEATIRGS SN SCRESERE TR JE” I SR, R T AT HIE ML BT R  EA B it . SEMIERATRT LK
BERATL A R BT R 5 RSk, R Bk, il KRIIRER R AL B A @ H0, 2025 AR B AT AT SR
H BN 31.55%. 15.89%. 7.37%- 6.09%A1 4.53%, &t dith 65.43%, B2 AT /NME LA HAP-FaREREFEDRE, &
TN B WA BUR 22 55 e BNt F 08 P IR B SRS o S0 B M P17 P SUR R, B ARAT 3 S s = a2 L], e R
B ST E SR A At sk tadisE, A PN, BTGB 3 ORI b = AL BT LK “ 4 B SRR T I BEER, B
PANL TR K o5 LA B T, o EE R R AR AR K T o R 2025 4E5K, SRMNARAT Bt A7 b 2 P SR 115.95 1278, 1%k
SAEBK 3.06%; 2025 4F, SEMEMT IS AT A RIWALE B BEAT T RCRMUB IR AL B, Pt 47 ML AN R 2K T 2
1.42%, BEFOVARZEREZE 0.63%, (AHEE] LRI GFERSGRIIE — @ M, B =Ml H arfh R as, %R aEE
B AL .

PERRE AT, SMARATENL T S —RAEEEAR R, IBE 2 KGR B A AR . TR, StMARAT Ik %& e
FERFR 2 TR, BT REP G AR RBINIER S, FEERTHBEMBESMS L, 5k sEr. @#5lsg. 82 2025
SRR, SRNERAT B — B K P SR R KT P B o R AR A LB 23 31 5.52%F0 41.59%;  F- TR A 22 R AR bR A
G M B

EOYH R R T I, IR, A TIRIBIEAT S G5 = i IR, 65 i 5512, BME L R ) K&
AN L) PR EASEAERE I TR, FIGE SR F BB AR, STMARATA R OE A DY O i . BTMI4R
T8 BT AL T BRI APRS R/ MU B fa S TS R 45 M 2 IRAE Al & i TR KA R, R IR RSE5 a8
JIE, HEBRN ARSI RAFFFLL T (AN Z AT RS, SN X L 28 B AR LR P 2 6UE 77 BT, HAN NS
RAHBAR ETHRR, ARG — 2 K77, 2023—2025 45, S1MERIT /AL B A R 5¥3K 36.57 1270+ 46.37 ATTAN 44.39 14.7T,

—
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Ab B 7 A EiE W A N, b 2025 EA%AY 22.22 1276, BLETEIR 19.16 1270, ML RIS brdeRE, SEMARITIZIG
WEHE, Ka 00 RLA BB RINAA BB, Kead 30 KA EMA NS /AMEAIAS FH PSR RIAA R, Sk 90 K LA
ERPER S A ROGKI L B ORFFAE S BT o BbAh, STINEATAAAE — & UL JR ) S A BB IH 2R YK, #RE 2025 45K, SHINERAT
JEINGTRARAEN 177.46 1270, B ATEREA PTG, fHnEIHSEFR 137.33 4270 Hr RIITTRIER 3 159.79 1470, Kt 14.32
{76 AR 3351270, (EHHEIHPTRIER K 102.64 1470, FKRIER 32.33 1476 BRI 236 1470, FHIERIFTM RAABAEK B 1)
DFRIAVAE LR, FRIER R FITAR .. WITERKIREKTE, SMNBRATREE TRKINIR& TR L, SiNBRITIR&E &
RARFFET L KT, HBBAAE— & B I R A HE IR DT, @ RIEARKIR & T MR AT RE TG (M R 77

K% 8« TRFE

B Uz HE (%)
2023 £k 2024 £k 2025 K 2023 5K 2024 R 2025 K
EH 3166.85 3304.60 3614.59 95.40 95.21 95.33
RVE 96.96 106.67 114.66 2.92 3.07 3.02
V€ 9.90 19.28 19.37 0.30 0.56 0.51
[ 5E 10.00 12.87 17.95 0.30 0.37 0.47
Bk 3578 27.42 25.09 1.08 0.79 0.66
R E 3319.49 3470.85 3791.66 100.00 100.00 100.00
TREK 55.68 59.58 62.41 1.68 1.72 1.65
BLIE: G 64.46 57.86 59.20 1.94 1.67 1.56
RRREE - - - 4.83 5.42 542
REBEHRE - = = 287.71 315.98 329.10
JBH 90 KL BB BT - - - 7751 76.40 65.37

GORIRE: T Ve o LR SN LT T e
(2) FME BT KB

FMERT RN BRI, SHWRRFEBIRKT; SER-REHET TR, BB RE8TREEFERS
= ZHBRE, BREUREFREEESAT R XUBERE R Bt B

SMARAT DY B BC B R Eh S, 5 U ORFFRURIK T o 2025 4, STMARAT [FNL 53 BRI R, A 2025 2K, D4R
AT FDE B = 8 184.08 4470, A7 IR R IR 88.42 4476, SKANIRAE GBI REN 95.66 1270, KRG B T hrif 4
TR MRNEB ™ B, A 2025 SR, [RIMEBE™ o A7 R T FUYIHE P 4 25 55 =B BURI AR EUA 5.50 1478, AF
TR BARAT IR, PRAE IR B IA R RIN R = BL  THEBIRME R 4.65 1478, 2026 4 1 ., WA IFHBURIT 52 RE ik =
BrEcst e Coe A B ST, A 2026 4F 6 AR, SUMNARAT RN B b+ — BB THER{E A% 0.48 147T,

PR GO, AR, SMAAT RS B AR B R AR R G, PR BRSO T . kA 2025 4K, B MAMTIE
PR FEUN 1983.70 278, HAZEGMEERB™ . Bl ST ARG 9% 0 SRR B 80 31.92%. 39.14%F1 28.82%.
PR RO, AR, SRR R R T RS, RS . B  EEON AR R S AR R, R
PP AR TR A0l ZolAE, 2025 4, BB ARV RISCA BT MR, EERMS M BUE AERGTEBHME N RE, H
2025 4FFEH PG G AN PP GRS WA BT e B W B =48 B8 P BB/ NI R I, 2025 4FK,  BHAMARAT RN TIUIAE FH 2 2R 5
BRI B B Y 80.90 12T, (b EEN 4.08%, RIS 8 =B BRI AR BE BRI 16.76 1278, (b EEN 0.84%,
FERHETE G BT TR AE AE R 20.40 1270 TR RFER QIR B 17 J5 AT By R A RIS B L, R I B T3 )
T PR R .

ERERIESE | 13

| Ld |

—

g -

Jge



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

(3) RIMNLSE

EMNBITRIN S HEE F, RGN, SOMRITRINE S UE A& AL ZE . RRAERIEANE, 2025 FELK
A5 R AR R T s, RN U RV 22 204.86 1476, H, EHFRAR 123.01 1478 ASLILE 70.10 1476 FRE& 7.37
27t fEREE 4.37 1270, BIRE, RINLSIBLE T, EHBHTER, 5.

IEGHIR A

EEER, RMBITACHERIEK, ACCREUZR S IFFONE, SEEFK S RFERTT, PRt imgs; EiRa)
PetabR b S HKT, (A RHER, KRS RR BB F Rt .

K% 9 fifiisity

&8 (27 HH (%) B EEARBKE (%)

2023 £EEK 2024 FER 2025 £ER 2023 FER | 2024 4K | 2025 4EK 2024 R 2025 K
LEEZL N & 1245.95 1165.81 1153.11 2358 21.68 20.71 6.43 -1.09
PR 3562.46 3750.02 3852.40 67.42 69.74 69.18 5.26 2.73
Hrb: B 1733.62 1896.89 2093.43 3281 35.28 37.59 9.42 10.36
Fopd 445 475.27 460.97 563.38 9.00 8.57 10.12 -3.01 2222
il 5283.68 5376.80 5568.89 100.00 100.00 100.00 1.76 3.57

e B PAERE R FIE. BB A& R

VR WA EAS MRS ST MARAT o TR S S 55 4R e

B PR B MARAT I B I FABORIE, IRk, HR PR R R, (H 52 A A AR Rl 5, A7 50 A £ 5 1
HECRNE  WNAEFR GGG, BN ERAT 1 A2 A 22 LR 4R T, 2025 SRR i B A7 AR AN 2093.43 447G, i AFR BT 54.34%,
b iR e M — P R, @ AR LU AR T, 2025 0K HIAE R S AR R AT 64.69%, K E LA e SR . (AR 35
FAE AR 2R W JAEHGE M BRIV 52, 2025 45 P-4 B AU AT B2 2.00%, R TEE 41 NS, AR RA S 5B 2.

HTEE AGORIE. BIRLEE A HE R, ST REE— B T RN B 4, (HRIBTREAR 2 T RESSS, R AL i
RO, 2025 4FK, TIAHMMAE SR 11531112476, HRELAFH 20.71%, KRS 931.10 276, FENEAFREKIN 159.86
{278, PB4 32.15 1470, L BIEERB™ 3K 30.00 1278: Rz, CRATRNAFR 728.02 1478, ©RATERGIZR 199.99
f¢76, SRR EEGFTEmM, FER 2025 FRTERES MO

WBNMETH, SONERAT BRI AR OREEAE A BKT, 2 o G SR i sh MR B AR A 2k 7 . (R KRB w2
PEA I S AP AR, 2025 FEARAFHTHLTH A 100.58%, KM 2 M KUK B 3 75 KRS N o «

K% 10 « sh AR br

TiH 2023 4ER 2024 4F5K 2025 &£k
WAMEEEE (%) 365.70 271.91 254.99
MENTELS] (%) 106.05 80.98 74.81
HHRE B4 (%) 109.29 110.81 110.27
e (%) 95.01 94.56 100.58

BURERIR: A BE AR AR DM AR AT A AR 15 A

ZENRERAEN

TR, BUNEATE WRAMSEFIES 2RSS, BANERESRERREE: 2025 FUR, HBEFRIXF B HRAKK
WEEEITE, AT R RABRALTI S AELIA BN, £ BETEEUE RBRmESERT, BN ek E
71

K 11 AL

WE 2023 42 2024 £F 2025 4F
ERIZLONEC I 113.29 124.05 125.78
Hep FIEHIIN (278 87.50 91.62 101.00
TR RSN (27D 338 3.01 10.62
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Fegtleas (2o 19.92 22.13 24.00

AR (27 0.45 6.96 -10.26
B (2o 7277 8236 79.64
Forbe PSS REETE (1270 37.70 35.08 35.83

B HIBE P AR S AR B =D 1k (1278) 33.24 45.43 41.95
TR RTRNE S (20 73.62 86.97 87.68
H#HNE (270 36.53 37.79 4021
HRZE (%) 1.86 1.81 1.89
FRRREE R (%) 1.77 1.77 1.88
AL (%) 33.50 28.55 28.90
IRAEATHEIEEE (%) 1.33 1.49 1.46
FHFE R (%) 0.66 0.65 0.67
SRR IR (%) 791 7.50 7.60

FORBRIE: BEA BB ARIE BN BT B v R . SRR AR R 05 3

SEMRAT RSN LTRSS NN £l B R QIR B, FILE S0 H 32 B A7 ORI S S0 A T 3 b N 5% 4R 2 S R
RSN B MARAT i E BN RIR . 2023—2024 4F, 52 LPR 354 TR Rl L RBGER I, SNRATE B R IGER T1T
B, AT RA R BEAEAEN S, FRIZEA TR 2025 4, BEAEAFCH R AR R BT AT R B AR BLRIVE SE, B St M ERAT
FRRAE AR WAL A7k S Y S BRI P T 1, HLARAE AR N A7 M0 BE B 55 7 Wi i B, (5645 2025 2R 4R 22 [l 722 1.89%:
AR A BB IR H N 3.89%, [AEL R 33BP, S FMT-HIMAREN 2.00%, FH N 41BP. SZaf TAEak AT 823 T .
AR DI ot B e I AR BRI AR 0K, 2025 BT MARAT SLIURLE AN 101.00 1278, S ENINIE K A% O S
EEMNTTIH, 2025 4, EARENL SR EI N, FE: 0% LA S E K 2 10.62 1270, SEWINTERA JI4h 78 . (A5 50
AT IR, SRR SN TR, A RMERZhRE T, BRI AT N . £ EREERNZEGER
T, 2025 4F, SEMARATSEIUENVISON 125.78 470, HATRECNGENS, YNGR RS IO 1 4 6 R 1l -

SEMAERATEN S H LIRSS BB ok . (ERMERUR N F . AR, STMERATREEHEI A AL, 2023—2024 F AN H
FTT ;2025 k45 K HL /MR, AU ELIE T2 28.90%, B4 AT FME T KT o AR TR, 2023—2024 4E5 M
BATIRIR VR IIBE, A5 IR A IR AR E B K : 2025 4RFEA A ROTKREIVE, 5 AR R 41.95 1270, Fhiek
PRAET R BRI, AAAE RNV R R AE TR A B, 2025 4E St ARAT TR B FIME I % 41.95 1470, A BEsmE ik 36.18
276, SR B AR R 5.51 1270, 75 I ME S [mORUS -

BAMARCFIIH, 2023—2025 4F, SUNRITEAEGRFIE K, BARR 2Bk EREY, BERGERRE, EFREEFE
ZATAEWCRE « BN R B mip sl 1 SR, R AR ki i A e 7

S PTARAT EEE, i T RUBARTEOR, STMARAT E SN AL T A SRAT R T HLDR AR B A ) A AR AR, 1
PR B W as MU B3 B 7 WA R A LT st AT Ab T8 K, BRI AT .

I 12 « 2025 AR [FA7 Mk 2 7 7 R A 05 Ll

BN (278 125.78 90.28 105.71 102.71
HRNE (20 40.21 10.52 8.41 3213
SFRB R (%) 0.67 0.18 0.16 0.56
SR IERE (%) 7.60 2.20 1.88 7.75

GORRRIE:  IE & DS RS A T R e 2

B zxxzn

TSR, BRMBITEEBIFEEENMRITREFNFRIRELR, BEARERRKTE, BFERELESFFERBEMNZL—FZE
RRHEREES

AR, SEMERAT B A B AEAURAT B AR T HEANRE A, 2023 4B, SMHRAT KT 10.00 127070 B 5 PR B AR 2, *h7
HA— %A, 2025 4F 8 H KAT 30.00 {40 BB A, AR oGIEA, 2023—2025 FEIMESL05RH 7.29 1276 7.29 1. 50H
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8.75 ALJt, SrLLLUBIAERPE, FHEHRAMNZO —HREATERIFSE R . WAL WE, #E 2025 £K, SMEITHAER GG
534.92 470; Hf, SRUHEA 145.88 1476, HAMALE T H 34.99 1470, BN CRATHICREMRE A6, HAAR 80.47 147T,
R 6.23 1270, FERWIEINERITIE, BRAM 37.57 1476, —BRRHER 61.50 1270, RABCFNE 173.59 12
JGo

AT RRTT, 2024 4, SZHTAPI I S 56 I R BT A o5 P IR 28 45 XU 58 7 BT BRI, SR ARAT - U A
TR RIBPRA FTHET: 2025 4, STMARAT DY o BE SR T, USSR B8 7= S BRI XU, 98 7 R B A T BT, B — 4R
AN TR G T B 0K, BRI R R IR G T T, BEARIORIEE 7 K, HNIRBE AT R A AR, ARRFEOGUE
PERR RS TR A O — R AR I FEE 7

i 13+ SATTEH

WH 2023 5K 2024 5K 2025 4EK
BO—FEAEH (275 431.94 461.52 466.69
— AR (LT0) 466.93 496.51 501.68
BEARGFE (L0 510.66 539.24 579.50
PRI 7= AR ({278 3838.90 3772.03 4116.03
RS BE 7 R (%) 66.56 63.93 67.43
JA FHRERIGE = R (%) 8.39 8.87 8.76
HARTEE (%) 13.30 14.30 14.08
—HHEAERRE (%) 12.16 13.16 12.19
BO—HRATEE (%) 1125 12.24 11.34

PERIRIE: IR BHE AR SN AR AT AR B 5 B B

J\. ESG ©#f

REMBRTREOEMERIFEZE, FOBIMBRREK, TEEMS SHRMBANK, AFGEEBTHLRE, Wik
EseE. BAKE, BIHRMEUT ESG RIBUF, NHRELELHEELM.

WEEJ5TH, SEMERATHIE  “RBokiEmb A BEL BARS54T3h), 2025 M (CRRIERIELLY, &ML SR SR IY K,
B G NP IMEAR bR EEA ;. XA R RIS T FTP N . SN AT B S O R AR R A 5 . (R0
R AL ZERWBOR, 51 SERRIESCR RSN« AR E SR, #E 2025 K, SUNRATSEETERET 621.50
276, BAERIHEIN 37.61 4470, MG BT T, STMIARAT i YOG A HAT T S0 AU TR Dt B Big & 21, Yaf—
T iR = AR 19075.71 1 COe, FFBERE 2028 4EFTSEBLRRIAIE . 2050 ARSI R H H A%

LTI, SMRATEF S TR ESG BH G RHENGE R B AS, RBEMKFES. HHESRSE, STMNERTHED “2
ERDY” Bty & LR, 2025 R EAUNIA YRR DN 561.59 1470, BAEYIHK 6.08%: WARIIFHAREN 1173.82
f¢.76, B 9.37%, FHALMIMRAITIRRE 357.87 4076, BERIGK 65.97 100, 24 R 165.04 1470; BUARRS
OB 2,000 A4S, IR EIMAE SR HREBGIR T, SMRTEEZEE T 694 £, REAWBERA 645.63 Ji
TG, FEYL. WYL, 85 HABIEY) 7E J ¥ 42 208.40 5.

AFERIRJTIH, SNERAT O TF E S 4 AT B ESG B 57 Hh #H BRI & 50 % - S M A EHLAI, 2025 4 12 A
LM R F s, dERSE IR AT FSIRL, AR R AT, B A RIS AT IS DURF, A EHI B 563, ESG K
W AR A FFEEALAL, ESG 5 BRI 4.

v SNERSHE

TN R E Th e X EE RS IEAR AL TR, 2025 45, SEMERREHERE SRR 7 s, Tbx S K ok
RIFE 35.1%, MNEBETTRE “TGAE” 5 FN, S8R 65 KK, IRFE a5 &/ 1. 2025 4, STMASE
P [X A 72 B E 2356217 1270, L HAEEK 4.9%; —BAFLHE I 2223.30 1270, K 2.5%. (HA—J7H, FTXSMNEGHE
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+. RJRHFELERL D

SEINRAT A HIHURAT R AR 30 127eiE iR, IR 30 ALTTRIBEIG R A7 A% G AR IS IH B2 45 5 T 7
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SRR

BEAMG A H, STHERAT CAAT B MR SE I A SRt 67 125.00 27T, RBEAHIGIZR AT BN 60.00 1278, BL 2025
EARW S BE FER, SN ERAT SAR L BTR B L BE™ . 13RI A0 TG 5 AL 2 0 <5 R 23 F) OR B A UL P 36 14

K% 14 « ForfREER O

H RATHI RATR
o AS (LT 125.00 185.00
BRSPS BT A S () 3.89 2.63
TR E R M bR A 4 (D 4.28 2.89
WREAE SR GTEA S (D) 0.32 0.22

GORIICI: 16 V2 o AR P BT 4 R H

MBS KA, SRR TS B AT WS AT IR SE R R, SN BRAT (R 0T 3™ B T I — € k7, (B RAOTR R B A
PR FE, R ST TSI, B BB O AT REVEAN K 53— 51T, STMRAT RIS VE S bR DR AE B /KT, B
THAFFIG R T I, A ITHAE TRk, 0 H 58 7 i A RS PR AT IE B — € I 71« MUK, SHNERAT T fii iy
DAFFEFCON T, BAEEAFOE WRRA P LT, SR E A g ok . BAE, AMIGUR R RAT ST RAT 2 RE S AR, AL
TBEIPEGE ™ BT E RS AT 67 B IR RE 1B s B BHE AN ST MARAT R S5 28 RES IR FFEONAE R, ZRE BB HBIAS
N1 e stk L, KA ARG SRS BA SRS, AIBTR B LR MRAR
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