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JEAT 7 AT B SRR R B 55, RIS R ML BT A TR Gl 55, RFS I PR P &5 WUAE BN G 7 A28y
BEERA TN ARG KR IR H A R AR IR R A R E AT, REFEHE FRAT NBATE LS B SR 5
S, BEAARREAT BRI SR DL A% SOE A B LS5, A AFIEMBRRE =R S EIRA R, DA ATFS
MEEABIAL, R A T PRI 7753 SR MOl ERE VAN TE 2471 25 215 DL AP IR M 2 e FLR H LA SR B R R
PR DU BUE AT BUR 16 . 24 7] OO IR 17 % ZOR AT T80 BUORE, AR & U B A S f AT U5 #5325 n s

o

R BTk

AFBY T BT RS E I ZAR, HRFHSRFNRESETOLSHAR. HEELSMENYT K, ATRTFLE—P
RS EE KK F .

A DA S R R R PR, R B B LR T 2, oM BRI U Y, SR BT 45 40
W BT PR, S IR B B A RERR LT RURRAIE A& AR KB A R R T
{0 UL F R S B KPR VPR AR 5, 591128 B2 M S0 B 2 0 2 I 30 2 RS B B ¢
AR 5B S R TR, PR B AT 608 /A 0 B B PR AT, 6 R B e B R M DA
A B UROKT ) ol 25 VeSO, F0B. I SRR 846 88 TR SN R BB A . 5 001 T WL T A
PR R BRI, FRUARIIE S T AR R A C T, SO VA REX Rt MU, DR B B
BT

R, TR T s 0 SR B A A TR 26 30T RS SR B, S0 TSI 2SR o O A L
BEARs AR KB IRAL, BLE, BHT YRS IR BT, USRI # R T A A LA 3 Sk,
X SRR 753V R P HEATRE  Z50L0 B  IVEAR
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A MG F AR 3 ZRIE T A E RS s g IR L 5545 . #E 2025 4K, AW BARSR RN
IR, W) BRI E ARSI 7.41 1270, CETHERERE® 7.40 1270, BHBREKINEN 6735 Jit, HHRIELI
HIHN R GG, Wit Raxt AR FEa s ™A E K. 8% 2025 4K, AF HEWSRRENGERE LELME 1 H
2020 4, AFTFEHFE—FNHEARLN “20 BT 027 1.76 {278, 2022 EZE 2024 FHAIZ6F O 2 RN, 2025 Fi%Mi R
FARFKIMEE, SR ERIALE G T 2025 4F 7 ALY, BE 2025 RO AR AES . H AT = R0 EEa R
A S s A, I R B 55 T A PR /s o B ARk 45 0 T, #RE 2025 4ER, A IR Bl 550 KoL
WiH 8%, Kk (KB &it 0231270, MBEVN; AR YERHER IR LR ETF 5519 ANE S5 E 406.70%, 7 iR R R -
J S 2R Ml 55 T T, A A A ARSI E R R A S AR R 2025 45K, A RI4ERFBOR LG EAER BT 15.58 AN E4F R
% 331.73%, BHFEERE. BAERE, AR SRS A R R, Tt REQAE SR I4E AR 15 B AR RF O

BRI PEARS, AFHIE GREVERBEEINE) & (R R SR S0 Y, MRAHERRAT . mhs sens. M4m
7 I = 1 /62 = NN Wi i) v W R 7 1 W K a1 D TR = O i 70 = RN 11 a0 e E i
R R AR R L P R —IE SR R . L RGIRAR T A A TR E, (R R A AR BERE, AFRENTE
AR BB R 76

t. ZESH

ZEWR

2023—2025 4F, AFEBEWKRAREEK, 220 %. FAXEVESHEVSRATIREMANSS, V&L THEERE; A
FRBAZERNREF. 2026 F1—6 A, AFEWHANRLIZIEK, SFRA R

AT EBNSRIAFEL LS. BEWS. SRR RPN S MG S 5% . 2023—2025 4, AdEkIL
NFREEREN, FEHE AWK 17.36%; HA 2025 £, AR EWRAF K 25.35%.

A2 R E R, WBONIBCRE, 2023—2025 45, ARG B IGLNE—RKIONKIE, BRI, |
WO EEHFSE N R, 2025 48, IEATTIAIREE T B VR ERE, ARSI SRR 17.39%: HEMSSBNF G Hs s
Fb, 2025 4, Za T HHEBMELFEER, AR AEWSBRAFRLLEK 54.17%, WS BT 4.95 NE S RE 26.20%, BN
N RN BRSNS TTBREERFS: R, 2025 4, S S5 I BRI K 12.77%, (A
R D920 = RUSRIE ;s SR ARAT WSS NI s AC, 2025 48, DRIFZARES. JFM. T 45 ir) 5 5 20T Jg R AF,  AlebRUSoN [] LR
HK 90.00%: A BHEN AN G e, IONKHUBERT 1 B HOION EEAFE A RLRET. Ah. BER . THIER T, 7
RGBTSR, 2023 —2025 4F, HARUSNAN & ELHFEE R .

KRS « ArlENIAL

&H L) HE (%) £ (27 HEE (%) & (27 (%)
Zal 5% 8.82 37.86 9.19 35.82 10.79 33.62
{5 138 5k 55 7.35 3155 6.58 25.65 7.42 23.14
BT LSS 121 5.19 0.94 3.65 1.78 5.55
HE%S 3.19 13.69 5.45 21.25 8.40 26.20
T g 0.17 0.72 0.27 1.03 0.24 0.73
Hofth 2.56 10.99 3.17 12.60 3.45 10.75
oa7n 23.29 100.00 25.59 100.00 32,07 100.00

GORIRUR: A SR, A Bi(E B

2026 4F 1—6 H, ~wSLBUENIRN LK 37.67%, LEAERER T IR 7RSS BOEEREE, i Tk, A r/ AL
TEZ LS N R LE I 28.91%; 7588 T8 DA MR T, FIEF RN (BRI GWS) FIIK 11.73%; FREIES 153
FRK, HETXHgaAN RIFIEE, ArERERE (FARMEEEED FHEK 58.07%: Rl SRR, B/
B F SN R HOE K 175.82%; AR B ERAT IS TSP R 8K 6.85%. BAKE, A& EZSRIUAR
EL K, SERL R AT

ERTRIRE | 8
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W EEESH
(1) 21W%

ATEENEEERTAEIRMX ARG 2023 FLR, AFRBELZIEFMBEA K, THHBRFHEXREE, 2Tk
W, MERRFETR; AFMAHERM™MLSTTRRE, 2025 SAHSFARALYE HEEK,

AF ARSI R DUBRER ML o0, BRI MBI 2023—2025 4F, A mRBESELEREE . Fe R BIFIIZE S 4
RSN, TR R AR . b 2025 4, ZBEEMIAMRF SRR, U ARG R BB E NS a N, AR
LSRR Sy A LI K 57.28%, (HSZAT ML SESINRIAN 2 P 45 M SR R R IR, IBEEE . 2R By T I A P 1 B, AR SK
SRS T 0 AR L BT 0.04 AN 23 A5

AR, EFFATESES IR, AT\ BRI G AR T . 2025 48, AR SFEI G 2R HUR R 0.008 /N 45 52 0.0243%.

KF 6 o A RARBEBSESEIESR 2L 0L

L] B R 5 ikl L] ik
(HAZIL) (%) (Fife.oe) (%) (AT (%)
B, #4 1.65 0.34 2.11 0.36 3.34 0.33
iz 1.15 0.12 1.37 0.12 2.14 0.16
it 2.80 - 3.48 - 5.48
VORLRIE: A FRAL, BER{E R

R SFhr= S & 7T, AR SR USRS RNE. 2023—2025 4F, a4 memak A w%s EFt, F
HEWE DN 34.78%F1 11.86%, 2025 4=, A=A ERZ &R 109.74 1278, FLLIEK 119.10%; SZHMRN 0.36 1276, R
WK 55.27%.

(2) BHEHTILS

2023—2025 £, ARBRFHRTWEEHUESRGNE, H 2025 EAFAYERATRHSHE BEMPER L AESK, AR
BATVEEEESNT,; BE 2025 4FK, AFHEBE—K.

N FEIARAT A5 IR FF A AR BT . R H RO 5 25 Rl Bt = K20l 55 28 0l 55 S5 A0 s o JRERURI R 7 THI, 2023 4R 2024 4F,
ANFIREH PO I H, 2025 EAFKM KT IPO WH 1 8, 2023—2025 4, AFBSER 1| BEAE KT, BBURSSIS
2023—2025 4, AT iR AR RATECR RN, A BT, 2025 4, AREESRATHIIFIUE RN 35 4N, RS
FILLHE K 59.87%, R A 7050 F FH HPCHE— TR IR 854, IR T X A SRR e, R RGP AR A AR, 3K
B RAT I T E B AN &0 ] LR IE SR T o B =M 45 7 T, 2023 4E A 2024 4F, A4 BIIRSSH = se RS | A0 3 %, #
22025 R, AFRIHEFMAVEE 120 K. B Wind AFEEE#REE, 2025 F, ARKBEZEHE (% 1PO. WA, %k,
P T A ) AR KB AT AR 19 A0 ARES S HHERAT A 27 A7, SRS H A& FECHER 56 43 A0, AR S HHE4 2
50 fir, BATMLFETEF JIHTT

VA 55 MRl DT T, 2023 —2025 4, 2y ) SEHLN S5 R N 23 0 0.50 4478 0.42 4478 0.71 447G, AR 19.34%,
W55 K e AT -

PATIH 7710, R 2025 4K, ARMEH FOHRMCRET BHS: IPOTH 1A AFGIHH 94 #bih, K
WHESTH S PO WIH 24 LA HRETH 4 4~ ARG (HafD BiH 42 4, AFTH#H&— K.

R 7 « ARBATIEER RO AN 270
2023 48 | 2024 £ ‘ 2025 ¢

nioes | xhes xirom xiom
- - - - 1 -

IPO
FHALSERAT 1 6.50 1 0.40 1 40.00
i RAT 25 183.33 32 163.69 67 261.69
& 26 189.83 33 164.09 69 301.69

BERRUE: AFRAL, HRE PR

ERTRIRE | 9
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3) BELE

AT EHEREUBBFAE; 2023—2025 K, A7 BERHAEEIEK, WHEARFEEM: AFF RSB 5™
BHRK, ORHTH I T35 X 5 15 P RS -

ANFFEFEFRE MM, MU RERE, EHEMEHH T BRI &R R AR KT, EEMET B8 WS
JAe 2023—2025 F, ZATREWTIHEE. GiFTHNRIGFRIEA TN TmaAKRITETE, AR B LSRN N, F
WEAEK 62.34%, Hb 2025 EF LK 54.17%.

2023—2025 4K, A HERFIBREE) LT, FHE K 4.14%, FRSEHIHEAUMRRERE NE, HFLFFSE TR, 82
2025 £FR, Aw] HERFIRE LEARMK 35.86%, B &RERT7 S PIA ARG M. BAKRE, 2023—2025
K, ARG /NE T RS RIEE R, R 2025 K, AREERESIR FEREK 164.65%, FERAFLT G
A1 E AN A A LA AT GRS, 2024 5K, A RMHHRE ST 27.84%, FERGK
MR AT E, ABERIRER LRI, ARG BT T M, LARIEHRIZ G HTE, 2025 4EK, ARGHERESE
B FAEARIK 20.09%, e UIRIRGR AAA SAGUAE, &b 93.81%, Frafs AGMRIT B AR Hi. RE
A F: FERTE BRI, RO PG SR E S A FFE SRR SR JR0 = 5 S FAR B B2 O RUBOE AR 38 n, &
MK 49.54%, Firfr 2025 ORI EAT 114.00 1270, B EFERKIEIGK 93.20%, 5% 5 LN BOR GBI HRAT BRIV 7 S 8.

K8 « ARHEFFEE
2023 4EK 2024 £ 2025 4EK

% 360.86 81.45 260.40 73.62 312.72 65.08

s 10.22 231 9.68 2.74 25.61 533

4 21.01 474 24.60 6.96 28.18 5.86

BRIV i R Al 50.98 11.51 59.01 16.68 114.00 23.72

& 443.06 100.00 353.69 100.00 480.51 100.00

S B S I S FATAE AR A (BEA R D42 (%) 15.34 10.24 18.21
HEAER GG RIS REATA MAFRA (BPARHE) (%) 240.91 190.01 230.50

GURLRIR: AR, BEA THE

2023—2025 FR, AT EERISIAES: K HATA G AG R AR 5 7S AR M AT AR S A5 B AR B RERS B i B A B AR (<K
100% 5% <500%) .

HE 2025 K, AFHAREHENE = EHARIT, ¥ REATH A 7.41 1258, BELHRBE#ES 7.40 1278,
A B EWIENEN 67.35 Jit, MIEAW BN RNEBERT, FRESxA R BEgE =4 = A,

BE 2025 (FK, AFEEVAEENGEEE RELEE 1 R 2020 4F, AR THE—RHHAFEN “20 BE 02”7 1.76 12
JGs 2022 HF 2024 SE£HFZGIHF O 2B, 2025 FZM0HFHETEARFET, R HRET 2025 4 7 AN sLRiEs,
AT BRI ESEZ TR, BE 2025 FROAFIHE, WHMENE.

BAAKE, AT ERBR RS, T RS 145 A XU RS 0 s e v

(4 BEF=EESE

2023—2025 5K, ARFHFFEBNSEEIRLEREE, KERF, HRIUATREMNBRK. AFREFENTRETRE R
BERNELHHAF BARES S5MER KR, T ERBARERE.

EENRKRETWABERE ST, A8 EERERANE, FiRb e MERE. RIS RIIERE L, HEshalH= M,
SR RE T, RTFEBNEFKT, #RFE R E SR . . B+, FOF &2 ML 5 fFh.

2023—2025 K, AFEEEENSEE MRS LT, FWESIK 33.28%; #& 2025 K, AR T EE S IR
FHERKIEEK 71.43%, HFE5. ERAETUE BRI S 5K 200.88%. 40.23%F1 47.82%. MWEH T KRE, AFE-EH
WS BPAESEE . W BE, AREE W UE RIS RONE, HEAIE AU 5 LLIRrsE K, 2025 45K,
TE IR i 5 LA B EER T BE 12.85 NE D MAE 57.75%, FEIF G R DRI K 14.29 NE 2 33.22%.

ERTR®E | 10
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& F L2 BATE

NEVEBRER Y E TR RURAEM, AFFOREARNRE T RIKE BN, TR IR E M T
e E A RAESA

BT, AP RAIRAG R B R E T RIB RN KE. B AARES50E0EL “BELS”, 1%
BRI A HEAH S 4 355 o

KR 9 « ARBHEBNSEIER (AL 1270

2023 £/

2024 SR 2025 4E/K

AL BHEBRWA HIAE BHEBFBN FARE BHEBFRA
A 1457 0.04 26.12 0.05 78.59 0.08
JE 7] 106.65 0.09 97.42 0.12 136.61 0.09
I 11.95 0.02 14.45 0.0047 21.36 0.004
At 133.17 0.15 137.99 0.17 236.56 0.17
TE: R E B WMJJ/ JEREES
VORI A TR, BEE SR

(5 BRAXZI%

ARERR SN BRI LA 8T 2023—2025 K, AFBRBFSROUENK . R B WS R e
BE, B BREABBABEEAC, SRS A BRI, 5 FNLSATAT 24 TAT ML — oK.

BRSNS FEASER AR 55« BT 2 B Y 55 2y e M [EIE 5%, 28w DLRR B bl 55 0 R BT, IR 2 0k
SR S L. 2023 —2025 FER, (FRNLFALFF R LT BE RS IBIEINPTEL B2 2025 K, 2 RME ML SALT
FAETAT KT

AR S 5T, AR BB R R %, 2023—2025 EK, ARBEESL S E kAP, FEA
RSN B ERE LT, ARIKEE A SR I FTE. A 2025 K, ARG SR &K 5 E R FHR LER
BRI, A 7SR SR FLLIAK 19.92%. #% 2025 F£K, ARGERHELEE FFEKR BT 5519 NE 5 S E 406.70%
B AR R

K% 10 » AFEEH SIS

MREEIRK I HE D 40360 43210 53063
BREAERE (L) 120.20 134.87 206.99
Fil SRR (270 6.99 6.27 7.52
JBeZ2 B AL 55 R (278D 12.56 22.46 1931
JBZE B AR (278D 0.66 0.76 0.92
ﬁ)}ﬁik%ﬂ*fi‘ (%) 52.64 61.37 86.78
GORDRIE: A wlfft, e iR

AL T, 2023 —2025 4K, JBC SRS MY 55 R A I G B, SRR G 23.98%. 2 ai T AR EREE IR T

ﬂﬂ%%%éﬁanﬁkﬂiw?ﬁﬁEMﬂ i%ﬁﬁii*k%%ﬁm8w@é@%mﬁﬁﬁmﬂ$WAﬂwwkw1wm

2025 4, B2 MRS % SR R Y S B s mT, A F % SR R IR AU LR TR 14.05%, {HHEBEY 21.12
ﬁﬁ;é%%%ﬁﬁﬁ%ﬂEWAﬁ&ﬁkzuwmﬁﬁm%ﬁﬁa&ﬂ%%ﬁﬁ%ﬂ&hi*iﬂ1ﬁséﬁﬁﬁﬁwrn%
B ER A .

A 2025 R, AFEEERSY AEATHE 8 2, KKk (KB) 411023 1278, BB/ 8% 2025 K, BREZHRM
BN S5 AR FE LT E .

RRERE

ARSI RN G, RIENRSE, (EAR FAITLS ZBOE R TTHEIEEN, KRR BIEE— AT,

NEI SR EAR AT, BARREHRAEF T, BACSEETIN, 8% RBEMZ 4, A EHE “FEEsss . 4 E kA A0 = R
REE” BESR, SRR, BETEEE. RSEE, TEEHHRER RS IR XIEERAT . BT, RBihaiT.

2026 FEAEN “+HE” FHRZE, ATFEBNMRENSENS, MawE 58 EEHREmE, USEEREARE, #ILE RN,
TR 5% it X DU 22 5 el . P SRR IEIE . PSR A O S RS . — . &R S, ik = ES A& R T
1B, IUEXERSEGFBINGE, BEFE. mthE, |ARSERSRERBRIEM SR . . ST EZORE S, Inaniuiae /18w

ERTRBE | 1
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ARSI G418, fRTHE P R HMERERE 1, DB RN E G, IR B ENIZERR. =, £/BATRE
B, @ NA ML, AN, SRALE RS KSR, BV S XS, A A RREAN, HEShIZ EHLH N

I\, W F

AT 20232025 FE SR GG RS THFES AT GFRIEFEAVO T B THRELRE R HE TR, 2026 FLF5E
W ARBR R AT . AHRE 2023 F1 2024 FEW 5 HHE L B XE T THR S 0I5y ERI%G 2025 ST 2026 2592 BV 45 50
I E 4 o T B0 45 3 A AR B AT

2023—2025 A1 2026 £ 1—6 H, AT TR LSttt 8 5 AR A &) W 25500 16 e dE oK, A e e E KA.

gi b, A EI S EE T L R

BEFRSREE
20232025 4K, ATRPRPESHHE, FERHBLTAV—RAT, ATRSHRRE, BRELREATEER.
HE 2026 4 6 AK, ATARBARNSHOEIIE HERHTREK, AREHRHHAEXEE.

AT EEETRA R & RIS AR B RATIGEEFEIE . S A R KA RS Ok 2k 5 R R R &R
K, BT RBOAZ e, 2025 4, AFRAT A EGTAIFE XA 1.85~2.09%.

2023—2025 FR, AT ALEFEFLIN, FEWEEHK 15.08%; AFMGLLAE MG vE, HHHLHIT 60.00%. 2
2025 R, AR FGLSAER BRI 36.66%, FERKEENIAHBERER B, ARB LSRR EERIE K 22.92%, LK
NECE AT RS, AFEHT T AR AR ST, R R 0 0 BRI 11.27%, 32 R 4 b o 7= sk i B AR AR 1
K 79.51%. NATRIRE EFERIGK 95.43%. FRHHRE, St REM BT, NATRIHR R R 2R G EIE: IRANR S FERR
ITPRN G G AL RLIB RN BT 4 ST R0 4 R 08 7 3= [RUANY 5 TR R, AR LA 95 5 AR S SEIE 53 O AR P SR SR b
FICRIERI: NATRF R AR AT IR HA2E 6t R 2 i RATIU T # M AS S PEemb fufit . NSRS M, Horp 2025 4
KA G V4 4745t 6.39 1270, IR = e M F R G AL A

B 11« Adlfifidhi

2023 R 2024 ERK 2025 4ERK 2026 £ 6 AR
gty 592.73 100.00 574.38 100.00 784.92 100.00 876.07 100.00
BRURSY: EA 5 469.17 79.15 383.25 66.72 550.00 70.07 601.71 68.68
AE B A ffit 123.55 20.85 191.13 33.28 234.92 29.93 274.37 31.32
FRE 7 AR IR BT K 98.26 16.58 27.89 4.86 31.04 3.95 34.38 3.92
FABEE 24.02 4.05 116.48 20.28 107.38 13.68 70.03 7.99
S H [ < R B 7 K 227.73 38.42 129.96 22.63 233.30 29.72 221.64 25.30
NEAS 7 87.57 14.77 80.95 14.09 158.19 20.15 249.37 28.46
AL IAE SR 119.81 20.21 185.92 3237 228.53 29.11 266.07 30.37
At 35.34 5.97 33.18 5.77 26.48 3.39 34.58 3.96

FORLRIR: AR EMRE, BhRIEEE

2023—2025 FHK, ATEEBHS MRS LA, FEHEEEK 1021%. &E 2025 F£K, A7 SRS _EERYEK
48.66%, ISR 35.26% KA SIEK 94.29%. MRS EMRE, AFRGSEHUIEIINE, #8E 2025 £K, A
EINFSS S EER TR 6.97 NE 2 S E 70.34%, GRS, MSEMERETIL, Tk Rsh S .

MALAF KRG, 2023—2025 4EAK, AT HAE R MHEREIHEK. BE 2025 F£K, Aa AR AR LFER T 7.94
NEEE 67.69%, 5 AT FTAFRERATIWRE, FATEARA T — BT BEAE] DR 15 5 A/ G5 R 1% 58 72/ S0 BE 3 /2 AH 5%
ISR (=9.60%H1=12.00%) .

K% 12 « A% ML KTE
W H 2023 £R 2024 FER 2025 4R 2026 £E 6 AR

£ (Lo 442.57 361.58 537.51 585.02

ERERRE | 12

4 22\ P\N

LAY

I Y 4



BEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

Hep: E#f%S (2o 353.75 279.54 378.11 334.35
KM% (zm 88.82 82.04 159.40 250.67
SRS (%) 79.93 7731 70.34 57.15
BE R HHEE (%) 64.87 59.76 67.69 69.65
WRAIGG (BEAREE) (%) 33.99 44.03 32.64 34.19
B (REAR R (%) 53.76 66.08 46.62 49.15
T BB AR BRI 2, ks
VORLIUE: A T S0 B R i b SR bR M R, A Y e

A 2026 4 6 AK, AT AR LEREK 11.61%, AEHEEARETRBN, HFHEATER EERTHF 34.79%,
MAT R ARG 57.64%; 4iBi 55 A EAERIEK 8.84%, MEIAMISS S LER TR 13.19 NE 0 AL SRS, mik—
SEMRANMEE IR ), BE B AGRE LER T 1.96 ANE s, A/ @/ ahifabsi LERS 3 LT 1.55 M8
3SR 2,53 NAE L ALHACER BERE I BT, BACRE, A TAT I — K.

AT R BT -

2023—2025 A, AFANPERE BRA TR KT BFE R &R0 TR /KT RRRshME S 8 7= TR & KT, &
VBN B 7 N R A P E e R I e B . KA 2025 4EOR, SIS, ARSI SIS E e L
FERTI 429 NEME 17.83%, (EANJEEFKE; AFIMEESEFRR LR BT 36.23 NE D HAE 250.39%, e e %4
IR FAER ETF 433 NESEE 167.45%. BIRRE, ATRBITERE R R LT

B 2026 F 6 AR, AFMRRANEEF HARF=HHER FER LT 278 ANEH S8 MshEE SR RE R &R R LFE
KA ETF 4.61 ASESS S 18.28 AN 4 A& 255.00%H1 185.73%, LT W& W hnitt . BARE, ATIRENIEREIREINE LT

K% 13 « N rlsitEA A6 tn

150.00 25.00% 400.00%
BT . 350.00% Hage
140.00 300.00%
15.00% 250.39%
% 135.00 250.00% FOTEE &
10.00%
130.00 200.00% 174.86% =
S 163,12% 167.45%
125.00 5.00% 150.00%
e
120.00 0.00% 100.00% L
20035 202455 20255 K 20234k 20244F K 2025 &
w— A (7)) = KD TR (%) O TP LR —— A
GORIRIR s THEA BT A5 AR 2 ] JRURG: 42 il 8 A M 2 4 o 2 7 GORIRUR s T BT 15 AR 2 ) JXURR: 42 i) 8 A i 2 4 3 2 1

BATRM

2023 SRR, ATFFAEEPGEREHK, BAL R, NEgWketsl; B4A7xEHRET.

2023—2025 FE R, AFTHERN GRS K, EHEEK 1.65%, FEAA T KEREBENE, BALME. HE 2025
ER, AEITEERERR LERDMEIEE 1.70%, AR TRAFMR AN A6 A& &P SLBCR AR ARAR AT ST
B (HE 69.71%), B B REERIT . FEA BT, 2023—2025 4, A w4 BT 44341 1.99 12,75 3.65 14 70H 5.65
256, 4aG FERE T REA T TG ZEFTEN 65.21%. 61.07%F1 80.76%, M40 )1EERCK, i B A7% %5 A 78 80U — %

A 2026 5 6 AR, An|rh BRI L R EERBBEA K. 2026 F L34, AFRITIESL 5.05 278, Sk
FEFETRAT A& EFEE 47.54%, LM .

KR 14 « ~FI P BB a4t
2023 4FA 2024 4EAK 2025 4K 2026 4F 6 K

& e | S (%) |[&8 (LD &% (L)
BB TRAT PE ERER 254.10 100.03 258.11 100.00 262.49 100.00 262.18 100.00

ERERIRE | 13
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Hrpre szl %A 66.45 26.15 66.45 25.74 66.45 2532 66.45 2535

BARAR 116.54 45.88 116.54 45.15 116.54 44.40 116.54 44.45

RN 13.51 5.32 14.21 5.50 15.65 5.96 29.65 11.31

E S I 30.59 12.04 31.39 12.16 34.20 13.03 35.37 13.49

— RS A 26.44 10.40 27.83 10.78 29.65 11.30 14.16 5.40

LERARNE -0.08 -0.03 0.00 0.00 0.00 0.00 0.00 0.00

FARHER AT 254.02 100.00 258.11 100.00 262.49 100.00 262.18 100.00
VORLRI: ARl SRR, B il

MEZRSEIEARRE, 2023—2025 K, AF (BPAFHAE, FNRED E 5SS RS R, FEHE A7)
N 6.91%M 1.58%. #ZE 2025 FRK, A FNFEARR LFEREK 6.67%, THARMIEF AR KITEG KU 15 M 5 AT 258
FERAPT R, HTE R
HE 2026 £F 6 K, AFHFREANIG BB LRI NE T, 1 RA AR TR 0.46 D1 73 ki WS #5517 14.75
NATD S A TATER KT AR R TEE 1.39 DE 25, AL KA I LTh s 8RR A7) % 3 2 B PR R R I R 4
KIZ 15 « BEAE AR RS T bx

2023 £ER 2024 R 2025 £ 2026 4F 6 AR

B sA (276 142.13 157.27 161.64 159.41

M@ A (276 14.00 10.00 16.80 16.80

HWHEA (L) 156.13 167.27 178.44 176.21

W (L) 246.98 251.05 254.84 253.31

FIARS EAUE R Z N (1270 44.15 52.85 75.85 70.49
REE G (%) 353.63 316.48 235.25 250.00 >100.00 >120.00
BARFFRE (%) 19.58 23.96 19.56 18.17 >8.00 >9.60
HRARNHETE (%) 63.21 66.63 70.02 69.56 >20.00 >24.00

VORI Al W bR bR IS B R, e B

EFlgE

2023—2025 4, ATEMMANEFERFSEEM, BARIRFRERTT, BARARME. 2026 5 1—6 7, AFEWEA
NI R L SR

2023—2025 4 & 2026 4 24, AFERNF L seaiitk, RN “E@EWMN; B, AENFREIS RS, H
H 2025 A LRI 51.90%, 2025 EE I J @ R BE K8 B 0L TAT A~ F (19.95%F1 31.20% ).

B 16 o A EDON ISR 1 5

35.00 120.00%
30.00 100.00%
. 80.00%
60.00%
r 20.00
- 40.00%
15.00 -
20.00%
10:00 - 0.00%
”
5.00 7’ -20.00%
0.00 -40.00%
20235 20245 20255
— VI A b :Zilk] Bl A giE
— ISR o= B AATIHE R = o= iEfiE{T Ik IGE

PORRRIE: Aw SRS AT ATFEEE, BRA BB

2023—2025 4, AR HEE ETF, EHEAIK 7.71%. 2025 4, AR B HFEEK 21.18%, F 2 AR T % H
BOmE LS K BB R F LI 11.35%. MR E, W55 KPR A A E W i E B SY, WS KR AEE N
BT 20 Bl CHR TS A 20 425, M e B R = A E R AR . 2023 —2025 4F, AR & KIRAE I H BTk sh, (Ei-Rm b i
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BUb, 2025 4, RIS SRR 0.81 4470, 2 AR ER B G SO AR S GROAE B R 18I0, DARZR 88 T SR 5058 D = D
K 0.14 12TCLR 5 PN EL.

BT« ArlE ST

2026 42 1-6 H
B/ (L | HH (90 |&8 (ziD) | HHE (%) |&8 (Zi | Al (%) | &L | G (%)
k5% R HE 17.18 96.11 16.51 96.10 18.38 88.66 1291 95.26
E IR IR 0.03 0.15 -0.06 -0.35 0.81 3.93 0.07 0.52
Fofty 0.67 3.73 0.73 425 1.54 7.41 0.57 422
Bl 17.87 100.00 17.18 100.00 20.73 100.00 13.56 100.00

TE: B IS5 FRAR B3 2R S A B At 1K

BERRIE: AR HRER, E RS R

2023—2025 4, AFEN AR TR, BARSATERIRE MR BRI EAT B AN B e R
Tt A EEAEAGE IR, HEARRE IR .

B 18 « AnlBAlRbrE

HE 2023 ¢ 2024 £ 2025 4F 2026 42 1-6 H
LR (%) 73.76 64.51 57.31 62.40
R (%) 51.65 39.52 41.15 50.62
EALFER (%) 23.26 33.14 35.36 34.49
HA R E (%) 0.86 1.03 1.46 0.72
WHI R (%) 238 273 4.08 2.30
mAREE (%) 68.39 61.07 30.25
TE: 2026 4E 1—6 HEFIFEFE R Z
VORISR T2 VA MR 24 F1 W 45 fiR e B

2026 £ 1—6 A, AFIEWRANFRLEEK 37.67%, B2 H R K 33.72%, 325 RT3 BNk 4% 2 28 9% [7] b 1
K 38.51%F7E; 52 LIRS A R F M, 2 & sSEBLRE S AR RIE 25308 7.13 42760 6.05 1276, FILL /A K 38.75%F1 42.86%,
RGP I B PR R R 2.30%. BEARSRE, AFRSERNELT .

| 4 EeEa
AT R
T 2006 4F 6 AR, ke U RRILA AR MR IGHTAL

B 2026 F 6 AR, BREBRERKILA TN NNIF A RSP G A 7RI —E 8 T B 40 E 10% A _E R E KR
NICES =201

AR MEFRFBLAIBIL R LT
MR A FHRAER) (Al A5 k), Bz 2026 427 7 HEMH, ARTREEMOEERA REEE R,

B 2026 £ 9 H 2 H, MRIEARIAEEATI NI RAT RS T TRAKABEAHER, BKERERKIA AfA Ry s 2010
X, JBATEIL R

B 2026 79 H 2 H, BEARERKIAFHEIINAE RGBT A4 5

B 2026 4 6 AR, 2 FEIERAGEMHRAT RGBS BTN 926.25 47, HARMEAREHE 669.67 107, RGMEEN, #IR
B A2 A m 55 KRR K

- ESG o #f

-y
V>

NEFEREARD, BHET TEARR MR SIUME, RIGEEHMARGERTEE. BERE, A6 ESG RINBYH,
X EAFERAE TS EF M .
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MEETTH, AR EATI R, T AR X AR /N, ] CEESL 2 R ORIG B, SR G B A RN 2
A KB HWIZE, AFME T RIREETUEERR, BHRPAIEE . Bdat oS0 Resss, WE 7 Z RN sere )
fobs, @ALAIS NN A SIS S E BIE T R A RS, KT EE 5T 851%, HEERET A SRR, 2
SRUTTI, A RFFSHAM G LSRRGS RE DT, 2025 4F, A RIESH G RUR A S BE RAIL) 9.00 {2, BiJietRe KU,
i RESEHTREIR UK I B IR E s 3 N, AREEH3.20 1270, BAE7KE “GC Kill 027 B gkt A R fide, %5H
Tt AT S BLAESHE B (AR 450 W, AEATZIRREERE 200 ;I REEATLSS, AR Dy KGR R HL L T A F SEEERT R IR R
AR AR A PR A AR AR BT 2.60 1270; SENRIFEMR NI S 5 %€, HPEPRIBX T 1 2. 2EKET7 4 .

M THUETH, AT 2025 FANBLEAET 2.56 1270, ELE 11 FERNMBUEH A BFIN. AR EMAA RS RE, B TiTE
R R R A A BME, B REE . TRMAA RO, IR TR, BBNRRE, 2025 4, AFSLSE S
255 T, FHF G THUIA R AR 700 Jio6, R T ABIRIBHCHE 120 /NBF. 2025 4, AR FEE Rl 2543 N, HfZopE o T 5L
46.95%, HFJy 157 2R JEHE AR L. 2025 4F, AR MERTTEHEFEEREHEE . ST ESHIEEE 1400.00 /5
g, TEERTEMHE . R, ARR B 52 sl S H0 110.00 /576, @&, 7. Mo A4 Bl dgl £E. 2
o S A AT 2 MR G s A A BT AT T AL R BT .

AR RS HAW 6% ESG BHAR, ¥ ESG HArPKIABKI, JHHlE ESG KBTI R, WS ZRINGT, i
PEPERL TR S IR K ESG AN RIS B, ARSI A R ESG A1 M HACTR T, AR ER SN Z o, #E 2026
FE8 AR, ATFEHES AN, LWFEH L 37.50%. MOLFEH L 37.50%, ARFEHFSBAEMLN . e, 2. FE &L
LEVTESE=SEZ - f

+. SMERSZHF

ARERBREEBERIRGE, BENERTHEIEASRR, EBUBR R SEhriz i A BLe k35 3R & Bt & %07 itk s2
o

AT AR S A RALT 2004 2 B, BUE 2025 RN FEA S 100.00 1278, F& FPTTE 852 H 5524 gt 1) [ A B 4%
GHEB PR EEFT AT s F AR A B E R EA A CE &R AR B NE KT E AR & R i)
T E PRI R A R SO R R A T R AE AR M G, R R A AR SRR, SRR e TSR A E] L L ERAT R
M, HHET 2 FIRMN K A S P, @IS RG] E R AN, SRS AN AE, AR 2R Y S e b R A
3, AP SR A RE ST S BT G SRR, OV S . SR AR P ARSI SR A Sl AR ], AR IRRINLGE SIS
BEJU. A 2025 AR, WIE AT BB 1277.01 1458, A &R 327.15 1270; 2025 ESLBUENEON 29.42 1278, A
27.55 147t

2020 47 H, ifE A KHAD = A RAT R G A FATIE Y, SRR G R 49.00 {270, 5, A FIBRAEWS RN 55 K EETT
PR BT RF o AR VRV EL DT E B s brtasti] T MME—IESF A F], MRS T REE R R Ak, £ H KT et R 5 b B B2,
X SCRFE IR T SR G5 A IR 1 DTk i8R LIRIIER, 2 A BEAN 28 7] 1 SR RIS AR

T—. RSFEERE S

FBIRATIE A, FPBTRATH AT RS RERLBAK, HRERTRTEEHHFHOREER TR K, FEE
AR BT TS R, MRREYE. AERABREFERR, ARXNRYFRESER .

AR A R A 5 55 B0 B

A 2026 £ 6 AR, AR &5 585.02 1476, AWBIHAAT AL 20.00 1470 (55D, SURAT MUBAR X BUAT 51 55
MRS B A GO AT I 20.00 470, FEHARPRIERAZRRED T, AMIGHURAT e )G, A" &l A EURAT AT K
3.42%, BAREMAEE LT 0.69 NS RE 70.34%, G5 ACFAPT ETr: 25 R8BI 60 5 4 5F et B 08 B 4 7] i
TG EA B, SAHIBIUAAT X 2 7 655 FR I SERR A K AIIBIURAT IR N 3 4, A T2 = 555 RS -
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RERIUZ L RE

CAAH SR 55 Hidl ki, L IRA I BIIURAT 20.00 ALTo 5, ARPrA#EREL . B MSNAZE 5 S ELE IR GUS A 65 00
Ja A 55 d AR LA AN K, AR IR AT XA R BLRE T, B DR —
KR 19 « AWIGIERIERE /TS

L 2025 455K W & Rl & Pl 2026 ££ 6 H R 55 BdmdiE
A% (2o 537.51 557.51 585.02 605.02
T RS/ A% () 0.49 0.47 0.45 0.43
BN/ AT % () 0.06 0.06 0.04 0.03
ZENENIME MNPV ARG (5 0.35 0.34 0.13 0.13

GORIRUE: IR BHEARE 23 5] 0 55 1 e B

+=. ¥REiIE

TR AR AE A W5 R AN SCRR B AR AT 26K T TN SR A 0 i, BRGS0 2 B KIS 2N

AAA, KBS EH N AAA, TFRRENREE .
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itk 2 EFEZEMSHEFRITELR

AR AHR

B A B i
BV A Z

61 L ONE
R4 g ES

B A B i 3
el R
FARE

5 LS5 AL 2

PRI PEBE 7 i 557

A B5S

KHIB55
et Ve

HHEAR
(1) 2 4. K= CRI- LD 7 E11><100%
(2) n EHER: K F=[AB/AT n 4£)° (1/(n-1)) -1]x100%

BB ARBE SE SR F - B AR B IE 235 2 5 ARBL S SRS K-S A T A L (R A B8 4 800
SRR ISR - BRI 27 3K -15 I 38 5 AR SESLUESR R -5 M A A A AT N B 14
HA it/ B %™ =<100%

ED RSN <100%

YR/ & L st N ><100%

b 55 K A B B PEN RN <100%

RN U E A B+ A 5872 12]<100%

HRNEIL ORRITA B RS HPAR A &G 12]=100%

AT = AR AR 22 R ) R A4 B 1A 48 300 <1.00%

15 F L 25 R8P 25 AL 25 >100%

MR AN BE =L BE 7 ><100%: AR BUAAN LB BB B R SR R+ YA I ER D
FEL S 5+ 352 HH [ 0 < R % 7 R+ R N B8 <+ LA R ST R B SR+ N 8 4+ 58 5 PR il A7+ AR B R I i A A
Biifgs

KR A5+ LR Sl LA S iR oh (KO 0555

S S+ K55
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MitE 3-1 FHRKEBAERZFREEREX
BEE S TR KE SR =S5, 5 8FN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [% AAA %, CCC
F(F) UUFERS, B—MEHEHATH “+7 “=7 FF5HTR0H, RN =BT A%S%.
BAERERFTESRE T L RB LM R SR AT HE T, 15 S5t & BUE 7 o OB MRz 5 e, HAHE
R (s A P20 BB LK 7T g .

BARSERBEME LR,

SR HX
AAA BEERISHIRE SR, AR AFIALFFHTIREN, ELIMZERT
AA REEfS5 MIRE IR, ZARGETFHIRIEA R, SRR
A BRI REIVEGR, BLO MGG, SRR
BBB BEEMSRE) B, ZRAMGTIABLE BN, BAMR K
BB EERRISREIIELSS, RAMATF AL MIR, SAMER R
B BB 55 MIRE AT BRI T RIFINAFFAEE, SRR
cce IR 555 (M RE T BE A T RAF IR B RS, Rl
cc FER BRI AT SRAG IR B, BEARRESHIERL IR 555
¢ AReEE S

B 32 FREIGHERZFRRERZTX
S 5 D 15 P S L A SR 15 P 4%

fif 3-3 TPRREBWEREX
VPR HL R {7 P AR — 4 2 AT AT R BEREROVP O . PSR SLEH A NIET 0T, Bz, R R IUFR,

TP e HX
1ETH FFAERZAMFR, RAKAFHFHHT AT GEFERCR
FasE 5 FPIRBLRGE , APRFF A5 A5 IR T REPEBCR
] FERZ ARBEER, AR IR IR REMERIR
Kt PRI S R 3R AN RE TR EAG, RORAB I SEmT REIR T R B

Bt 3-4  FINERMBIRERE X

FUNPPRIERENS T OX R PFEARG T VPRER, BT REFMN, BRI B G080, RN —Fhprgearsl. iF
PG N “HINIETHMEGE AL B “HINFIGE AL B T “HINTPRIGE A B

PPRWEE K X

SINETME SR Aok 361 F PR PALA AT e

FINGTME A Fok 36 /- W TP AT TR

SINSIONEG B SRR R R AT RO RO, Sk 3-6 A F P AP VA TRV
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IREFIFR = HE

MRYEAR R M EVE RN & RGP A IR A =] (LU fifR “BREBHE" ) A RS HTE, BRaHt
B RAEAIETIUE FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR 1P 2o

PURIESF AT PR AR CRURNTIRR “A7]” O AL G TS BREA VPO BORNE #L10 ZER I SN
KBRL . BRE TR IR 50 M B BURE R Z=FE PP & [F) 20 5 72 A ) 5 PP 2047 50 Y 58 iR R T
PTAE

By F EA I T A A A E R AR, BOACAE AT RS Bt 2 F) BAS LI P VR A R R 1
RFI, 5B B E RS BAE IR A S BRL

BRE SR V) R St A A A E E BURDL . AN E G A I R G R, WkBlAE KR
AR, B AT REXS 51 4 F BAS W 6 TS F PP 2™ A RO RS M A SN, B B AR AT A B IR
LI EAT 30T, 5 SER A SOR SRS R IR, R ERER PR, HHZ S BUREOR MBI &
258 ik RAR R PR VP AR A2 IR

5 A T ANRE SN SR BEIRER PP BORE, s RIS IE - APPSR 208 AR TS I, BRG 5E
15 P DAZE 1 B T
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