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REEEVIE AT KIS, B EEHERK AT RAER SRS ORGSR . MR EER R H LRl B ERER
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MRDAATRBARA R (BURERR “AREERFET7 ) RRAHIC. BTK, 3, plEFK. 5K GET5) - Mk
FARATAT KR % s DUATAT KA AR B S AR B AT S v [ 40 R 8 7 4 B B4 A B A W1 DA 45 3 T B A B SAT 278 TR S 22 B A5
FEERLEHSERN A EABNEE SR Z AR, AT MR R I5 faid R e .

AR LR T TR, A 2026 4F 6 AR, WE AT, MlERERITEA RS RR LGN 13.42%, FAAFEBR AR LGN
40.46%, HANERNBIR, BALLE 8, TRBRARBE bR s S — KA L TR B R E A R A A, FF
LB 6.03%. BEAURIR /T, #A 2026 F 6 HAK, FMEAMRITHTIB N SR AR LBy 8.92%; B FIVEVRE I AL
BN 3.18%, HARRAUT IR J ik 48 LU BIA T . SRBESS 5 7T, A 2026 4F 6 A K, MR RRAT B — RSB #E /. Rk
B DRI 7 H2 A5 R AU A3 SR T BB R BEATR AL B 0N 1.20% 4.73%F1 12.54%, & JRERAE 5 Fahn H50 oA S i 5 BR A0,
HIRBEDERRTEA R S 08K 4

S BT, PR AR ARAT R “RarhoRaEE. BRI B RS BEAL AN ¢ U2 SY Rk . SEEORE T MR BB A, AT
THLEHE, MTTHII AR EEALAGR, HERS, BHS, @AEHEE . 2R, & o — XS EEHT &S
HURISE B T2 P A R ARAT U BRI IR 4 5T S TR B R A, AL ETH D SRS BN D HHe
D DT M G PR AR IR S ANIEAT ;s B PR S0 T KU BB A B AR SR AT o F il R i ARAT R 5 1 XU B = iy 2k
SATEMEST T S B SAT AR — BT ST SRS B 155 BRI R BT ]; BT N BN =B . rRAC R AR
ATTRSEME ZOR . I WM E BT 2L, HERE RS IUR S B AR, Rpalseih At WSS BAA R, 12T e m RS E K. BAORE,

—AEIRAGH LR Ve, AN e i RS A BBCR I BE AR R s RSB GT R B R, VS m S R R, SRS AR KU B
2, B B A SRS AR, IR Sy (e R i i, TP THE R A =R 5e KR /B B, DUA Tz KU PR R AR i &
I i RS, SR T4 % KK IR PO LA RCSA. KRIL LDC =K THNZ L, SRAERIE R M 2, fgiE—55%
5 XU 4o BR AU BB, B DT R A BB AS 8 VAl A, MEDNR S S BT DL, 51055 A U e /= FrEEfiie
WA BUE ARG, FETHREERE . HRAT IR R 2 XU A BRI [, SRS 2 X A5 B KU . A IR 5
Al XU H B AR IR, St R

KRR T T, PR R ARAT UL BAT SRR, RS R, B e iy, B0 THTIE “ RS i Bh A 5EIX
A BUARRS i O AR RARAT . BASL T “ OB T R 7% BURALARATYEA . AR RATRAAT 7 RIS B AR, i ek
“14343+6+8+8” R R A R LUK IR R DArp [E AU T SR PR A B R O by T EME M=K
T UEROR BRSNS MEdia B BB W358 ) OSOHAR &R et e, B A4 48 UK IR i,
LI ERTH RIS RE I MAE GBI BMORE, MM ARRIHAT I IR ST SRR O S+ B T R TR R R s DU — AR
JEANE . FENRSS SCAATT I, RARHIENL . B QDA 2 MR, i “ TR ARSCE " MR A (5 D4k B e s
ThT, HESE PR TREME S SR KGE T, WERaEeR . Sy, &%), 2™, afil. 2ER0 e
RSHE BAR R . BART, REE AR BRAT R SN AP SE E T I8 & B R R s U, 128 P s R T 12 BE PB OV [X R e 7 oK
MR HARTATR G, W RN WSS XIS, SEBURSS LR S 28 TR A R T, AR Sms AT VAot .

FOANA s N

N BES

BRI RATE SRR POREERE .. B RFENS, FRFLFETEXBREARSMNS; HIEER, KRETH
BERE, FNLFESFBEMB, XL AR —E Pkt

P IREAS R AR AT B LT R S R AR L T R IX S 9 =K X S IR X AT 23 ST« %E?T%ﬂﬁ%%%u&%ﬁﬂﬁ?ﬁ
Z SR IVRGE 2 7 20, DLRAR 9 s — Pk NAE SR SRERE SR JE A5 T T (D03, AR R ARAT A7 DRI 55 76 23 R AT —
%%;@%*ﬁﬁ,@ﬁgﬁﬂmWﬁgh%,Hﬂﬁ%ﬂﬂ,MZ%E%%%@W%,N%@K%ﬁﬁﬂ%ﬁ@m%*m%&o

@%2 TP 55 4 1

E8 iz Bt (%) BEFARERE (%)

2023 2024 2025 2026 ¢ 2023 2024 2025 2026££ 2024 2025 2026 &
FXR FXR R 6 AR R FEXR ER 6 IR FER EXR 6 AR

B
WA 737.76 800.05 821.02 765.17 34.68 34.13 33.11 30.83 8.44 2.62 -6.80
it & 1K 1389.61 1544.25 1658.65 1716.98 65.32 65.87 66.89 69.17 11.13 7.41 3.52
it 2127.37 2344.29 2479.67 2482.15 100.00 100.00 100.00 100.00 10.20 577 0.10
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S 0E
N T SEECRIEA K 1132.50 1233.07 135219  1429.76 73.33 7317 73.87 74.66 8.88 9.66 5.74
Horr MEBL 210.63 262.53 262.35 309.89 13.64 15.58 14.33 16.18 24.64 -0.07 18.12
I 411.79 452.21 47831 485.27 26.67 26.83 26.13 25.34 9.82 5.77 1.46
A 1544.29 168529 183050  1915.03 100.00 100.00 100.00 100.00 9.13 8.62 462
W S SRR F AT R s /A v 77K B (R G A M NI Ak 2 ) SEak b B S L5
1 MR P AR AR AT B TR R R B o) e
BIK 3« fE4i KIZE 4« DRSS

80.00% 80.00% 73.33% 73.17% 73 87% 74.66%

70.00% = — 70.00%

60.00% - 65.87% 66.89% 6217% 60.00%

50.00% 50.00%

40.00% —4068% 34.13% 33.11% — 40.00%

30.00% 30.00% — — —

20.00% 20.00% 26.67% 26.83% 26.13% 25349

10.00% 10.00%

0.00% 0.00%

2023F F 2024 F 20258F 20266 AF 2023FF 2024FF 2025FF  2026F6AF
PNIZE — T PN [ Ecing e — - ) BER
BORIRIR: I (5 MR P MR BT ARLAT T T o S AR ) e VORIICUR: I V8 125 MR VAR R 40T T 0 2 S it

NERITIL S

2023—2025 F, FERERITMREZFREIIE, #ARFERRPEK, ERIESTEREEBCRRBIHE, ARFERR
BHERGRE: RN, PR E5EREAE 1, HFMREENME S IRFIE, BE~RRREERE—PEE, KA
Al RARFRFFHKEH . 2026 7 L1F, HERFHRTARRKKFE—PHK, BAFRFEIREEFTIEK.

AFAERITH, PR RAT AR RS IRIES K MIEER, TRD ERAFENEER . MBI AR T8k,
R AR RT3, B BRSP4, R RE S AL L, R E P AR SO, HEsh— R A A7 3 3k
WK FIR, BRI AT RS e PR AME RN . F 4 1B SR Y S, HEZDA B ARG s AN, AR S
W5, BRI bR A ORI 4 8 WA A B TS B8 5 o8 AT IV BRI PR 4R ST AP A5 2 0NV 5 e A%, 95 eI ARk kil . A7 3R EE M 7
T, BRI ERAT AR LS IO, 2025 SEARTEHATA 2R 5 A A7 3R LN 57.68%.

NE BRI, AR, R E AT S E R E AR AE I, JERO R E AT H 5 R SURE R R, 2025 E4
TR SRR L B [ A 7 234 5K, E R E AR S BB ER T, R E B E A TR 232.29 1278, BUFEWINEIN 84.52 17T,
IR, R AR FARAT REEE SR SRR S, Zmibl e & 5, 5130 KT RAGHEE 8, HEBE IIBOE, 834l
RN FREAE G S . AL, BRI AT R SR TSR S Al R 25 K7, BN B A R ARG TS SR LR P Ig B %, JER
BECRE. BETRALR R SEAERE, Ml RS RIS, TSR AN NSRS BAR L, IR RAT A
AE TS MR K.

A RN 25 T T, R AR R ARAT R e 8 ] o R RO, s N B =R USRI SR SR . — U7 TH, R
R RAT B IR RS FUCRN ARG, B IRIE RS N BT JE 8 RIS, RN, RESE ik 2 2 (A1 A 55 ) o 0 A 1 3
[, $&HIRSSREE. S—J7H, PR AT AR I, SelaHEd “EROY” CRSORRE DY B i S5,
RSBk IE . ROOIRAE  FARL, BT RRIR A FAT LB DR TR, ISR LRV AT X R R HE ) “ VLY 5 “OR
B GEMS TR, WRGENERTR. #E 2025 9K, MEARSAT MISI BRI CREFIEID 948.04 1476, A&
$12911 7, Horp s EAUNYA TR (AEMEID 294.69 1270, fFR ) H 11428 /.

SEfEEOL ST, MR ERIT RS OERIRS FL, WSO RISCRR I E . EFR, AR EARAT I ol FAE AR
PR SRl SR, SR, SESTBESUR UL LR ARERI A S E A E SRR, TR QT R AT RS R R
HWHY, FOEERR RS RS R B bRgEE, 51 A ST B K . B 2025 R, R R AT S SRR
119.71 1275, B EFEREK 35.61 127,

IRERITRAR & |9




China Lianhe Credit Rating Co.,Ltd.

@ BEZRETERABRAG

FHE SR, B R BRAT RrEE C B R SRS W 28 5, TRAL “ BB B 1+ B RHBSUT+— 3T A SR B IR
Fgs, JTHE R BURVMATI I, R R TE  ANA RS . BERE IR P L SR S5 75, S BURARSCES ] 2 kT
BRITEAE, IR R EM T K, (Gl B b+eft” B3, R eRl s RIFA R, #E 2025 4FK, MERRIHR
ITRHE DR AR 330.54 1470, B EAFERIK 1555 1270, BHEOER #1983 71, B EFRIGK 117 7.

2026 4F LAAE, RERER AT IE D IR S5 BOSS e S B S U g, A R RO D, B TR A,
MRIGAT R W R EOR UL T8 F R S BB BE, [ £k EALARERRE 3R T , MEELHURE CEARPE) AT, XA 5T
ABIERTER—E SCRF . AFAFFRTT I, RAMNEBETE TS D R LU JEAF SR R, 2 W A7 KA T2 o

A ZERITASS

2023—2025 ¢, BERHRTHEFEIHERSINETIERECEBFNE, HEFFEMBIFTE, MZ&EaRSIR
Tt MNEFIERSEK: AN, EEEHAIEMKUESAFENR, MARRKKBEK, BFREMERELXNMERTRE
RARBEAR, TR R TSI NSRS R R IR -

EEAT T T, P AR BRAT P S A B 0 2D B 51 A7 DL AR TR I B A7, F5 Sl A7k Ay (R B2 7H A X R
FRFEHES T, EORR SRR AR R RERMEAFT T, HEH 38 K X ERAF O NAFF i, SEBURRAZ R
UFdnRE s BRAh, RIMT RERIRS B BTG 20 St X Rl il R AR FE 3l JFnsidn s, #TiEm 2t X R RRBET A T RES
W, RS AR T S Ui, B EARITIZ D e W e S AR A, AN ACR B SRR T, [ IR
LR i B MBS SEBL R D 3T, R “BE” RBIP ek, W T IREE T S B . FRERIGEE 22 0T R Y
Lo, RIVESORE R . AL, MR R S ARSI S IR E 4R T]

ANASEHTT I, AR P AR AT I 22 SRS HES N AT S K s — DT TN RR “ SRS sz, ISR RS Al
FRUEVESCRE, (EH LBV, WG I, FRARHATINGR “H0E” M RER R MEHNEN, MBS 5L, i
JREE . R WY, RS, IR Z T R LG R AN RS R R, TR AR BE Bh KA A i
BRI IeAh, AR RS L R A G S AR U, AR RS A N B DI AE RIS . e T Bl
FEMSENE, PR R ARAT D AR AR FFSETT, 8 2025 4FK, HAANLEMELTH S D NH SR EEIRE 519 129.19 14755 151.62
{270, B EFRD AR 9.13%H 19.10%. N AFELGEHF 71, MR R ERAT DO EIRER, BERE AT EepI BRI, I
BoEs “RORHE RO gy, SN NER TSI KRS, B2t didn st UK E A KT, & REEATEFRERT N, 2
AR PR, AR 2025 SR, MR HRAT N MBS SRR 169.67 127,

BRIV S5 7T, T AR PR ARAT BRI 7 ot B Dy A A 2 BRI 7 o s B P R PR S T O 7 L B BRI
S EE P 5 € TG B PRI DU A 2o GEAER, B R BRAT RR S 40 I DU K™ sk R I RAT, 32T
AR AR B2 TR R BR R ) NG« 22 SR iy (R PC B LR I B ) B P C L, BB R KPR 2R T, BRIV 35 PR
RUFR Y. 2025 4, FIMEARRTHAT RUFAAT R ™ i 42 3K, SR4EEH0 237.79 1270, SEBLEEINL S SUSON 1.20 /27T,

2026 4 LA, REEAR R IRATEE P S LSS B BN UL IR S BN, IR B, MBI E AL FORBUR T [, B
BRI LR P 22 A S PR ARt — 2D S, RSEIZ B AT 5T, RIS BRSBTS A S R T, A
NG TEHA P, (H A 5% 3R DRt — DI, S S TR IR

SRRl S

2023—2025 &, BRI RNESRILAERKR, THRBMARE S AT EEAKE; BERAFUEE R, F=EH R
FREAE, HEESRBE, EARFRBBAHE. 2026 FLK, MERERITEIURICBORE SR LESRTH, #
BB EA TR

(b 5 75 T, AR R BRAT R ST R RNV A A, 52 5 0 T 2 B0 [ AT DL ARAT 1 50 e R R SE A e i A =) o AR,
P AR P ARAT AR B8 < 7 SR S i R BT R [FIMb 5%, [RL 387~ BC B FE K AR\ B8 e U A e sl 02 2025 4FK, Mg
PR ERAT [ Lk 8 7 1A 157.23 427G, 1 587 AR 4.48%, [ Lt 73 FEAS s TS RN B <B4 545.31 427 o5 T BLE N 16.90%
AT K

Bk 5, 2023—2025 4F, FEEEAR R HRAT BB B M RS S, JFRYE B SRR UL I R AR AR B i AR
WA, IEEERBURITE SR YR . SRR MIE RO INRCE I . IR BB S5k, PR AT 505 B RNz
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BB, S FNLAF L FHERR AT E H IR MBI, KA ORI R BRI, SR AR 6, A6
FF EZONAMRIP AAT L VA BRI SRt R 2O ARAT RAT B i 6 IR G N IRAT AT I R BEA R (St
BB R B B R R B E BB SR, AT R RN R LTI & e BTN, RN d T AR B
Jetr 7 LA SE T AR SRR RS, IR BB TG, MK IR BURT, B 2025 FARBAE T 2 18.76 AT il %
RS A IR AT AL 4.51 ALTC) ARACHIR R BDLARAT AR A IR A BRAL. 6.46 A270) AR A A B M ARAT B4 A FR A =)
WAL, A o AR T A VB B 3 B Bl LA A B ARAT AR A IR AR T AR 3B PU AR B M ARAT Bt A PR 2 7] 55

2026 £F A4, FEHEAC I HRAT [FDL B BC B S T AR\ BE e BRI R 35 AT S RN S B BNk 55 5 I
P AR P ARAT 285 A 30 S BB 1T 37 s B BT FENLAE YRR OB e Rl 5 B e R B 7 i, A LR B B8 P U TR AR,
B 2026 4 6 AR, FMEREMRATHRE B8 1203.54 1270, BT, 2026 4 1—6 [, FHERERAT LSRRG
CE BB S A RRIME RSB 28D 11.55 27T, BEAEFRIRAD 22.31%, REFMEAGI BB, KR R ™ A 4R s i as
kD PITER.

KI5« BB 4

S (5 | S (%)
By
2023 £ 2024 £K 2025 K 2023 K 2024 K 2025 £

e ar e 921.28 983.01 1001.96 83.91 79.42 78.76
Heb, WL 536.09 572.36 512.93 48.83 46.24 40.32

WO P SR i 2 113.23 159.59 242.33 10.31 12.89 19.05

Lol 8.22 19.95 32.99 0.75 1.61 2.59

il 252.74 211.71 187.67 23.02 17.11 14.75

s 3.14 17.54 24.63 0.29 1.42 1.94

B SCRHIESR 0.06 1.87 1.41 0.01 0.15 0.11

U SR 25 7.80 - - 0.71 / 0.00
ENZe: - 46.51 34.29 / 3.76 2.70
(EFEAER SR PR F ) 28.74 27.48 33.34 2.62 2.22 2.62
He 116.27 145.94 166.29 10.59 11.79 13.07
BRALHE A 31.22 34.29 35.91 2.84 2.77 2.82
PG 0.32 0.31 0.30 0.03 0.03 0.02
Hop 0.14 0.14 0.14 0.01 0.01 0.01
BB BB 1097.98 1237.69 1272.21 100.00 100.00 100.00
he SRR 9.32 10.25 9.30
Whe RS PR 3.13 2.85 2.67
BB ISE R 1104.17 1245.09 1278.85

GORIRUS:  IE 5 BEAS AR P R AR T 67 13 5 4

+t. WEoih

PR B ARATIR AL T 2023—2025 FE ISR AL 2026 RPAEE S5I0EE, S BUEIR SIS CRABREE A 1K) X
2023 £F J¢ 2024 SEG I SSIRERAAT R, EEHK STHTES T CRAPREIE GO X 2025 & IFIM FIRMEAT T8, B A
TARETC IR B R LI B TR s 2026 ARRAEFE S5 HR ARG # T . A 2025 R, FIEREEATHIN G IEH ML R aFE
BRI R P BRI, AR B R AR RORAA, ASFENI 55 BE K AT B

> =t =
BERE

2023—2025 FLK, FERFRTR-AERIEK, TEUITREBRGPNERRR=ANE, REERERRRRE.
2026 4F B4, BEAEETERESEE—PRIF, EXASKH>E5RFHFHHRORmM, H=EEE TR,
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£ (2 B (%) BEERBERR (%)

4% 260.96 284.29 245.51 221.31 8.55 8.49 6.99 6.37 8.94 -13.64 -9.85
ENA7a 151.60 145.80 157.23 152.22 497 4.35 4.48 4.38 -3.83 7.84 -3.19
SRR 1493.93 1629.88 1774.52 1854.20 48.95 48.67 50.55 53.34 9.10 8.87 4.49
[ia eridna 1104.17 1245.09 1278.85 1203.54 36.18 37.18 36.43 34.62 12.76 2.71 -5.89
HAth 2577 41.16 43.44 54.58 45.23 1.35 1.30 1.55 1.30 5.53 25.66 -17.14
Bt 3051.82 3348.50 3510.69 3476.49 100.00 100.00 100.00 100.00 9.72 4.84 -0.97
GORIRUR : 564 T2 A5 AR T VAR 75 HRAT 7 Tl s S 45 i e o
(1) 1EK

FMERERAT IR K, T REFETEKTPARE: ZXBREG FTRM, JERTIEL 5 HISH LA,
HEERE=RETNL T RERTEEKE, REBELTREKF.

JEAESR, B P ARAT AR 24 = M G5 M AT (5 DR, DY A OB (R R K S 3, A L KBRS Tl AR e, 43
NS HERFEN. B AT 5 R B sk, 2026 4F 6 A, #liEk. R T, B, R RIS
HR 55 Ml K 8 S0 GE R B o5 GE R AT EL B A N 24.87%- 10.11%- 8.98%- 6.66%F1 2.47%, &t G 53.09%, 1Ak EAEAR
B3, (HBUCT RIS R b E RS, B RS MG N A S T, U T RE I R RS R G T, e BB S AR R
B, TELTE AT AT e b b A R AT B R i b i . SUbERY, RS R IR B ARAT D@L R IRAE B 44 B A
2 24 XU VEA5 78 P FRD R TR B A 2R DAFR ) s b = G R, R T ARR 2 7B 35 115 AT e M DR BRI A AN e M, TR RSN x
RSN S RYE . B 2026 4 6 AR, FIIARRHRATRFA A MAEIRE AR T SR 37111 LT, B TR REE U K
o

BRI, IR, R AR B ERAT R S AR AL IR, B S A KU R AR T . R 2026 4F 6 K,
PR AR PR ARAT BE Oy ) M P RR 42 N B — B K% P DTk LU B AN B K+ K %% S8 LA 4330 5.28% 1 29.14%, KA 28 55 Fia b
AR TR IR, DEFKAT T K% 7 oA R EBGE 15 10 .

2023—2025 4F, ZIXIRAEGE N7, SHANZE KRR, B0 NRE, R AT I SR DY K o LA B
BT, AR TARZHIER, AR EFIREEEVN, AN RIGTORAERF RS . ARIGREM T, BE 2025 4K,
PR BERAT AT IR RSB 54 ANSERA R RH5 A8 15.91 127680 9.57 1270, B FESHAES)-1.76%F 21.65%, HA
MEGEA R ARG FEEUC, ERRER, 2R E RIS R KB A T N i, il — e AN MNME TR R 5 7). 2K
SRR FRERE, FIEARRARATIIEH 90 KU ERIPHRATRIAAR R, 2025 FKIEHH 90 KA EBE/A R H¥EKA 95.36%.
MITHIR NG ORE, ILEK, BEERERITIRE LT KT

2026 4 R4, R P ETE DY BT OB ORRRG KA S, T EEW, F k & BARAS N ke I BT TR,
FRVERDER . BIDTR SA REERMEE 5 He3y A B BFE, R AR JE AR, B B BRAT IR IR & THR IR, (HA R DS HASEY
K, RAEEEATEC T REKF. ARIEGHAAE T, 2026 4 L4, FMEERERITEIHEEAS R 1.64 14T,

(%)

EH 1467.80 1599.17 1721.75 1784.30 95.04 94.89 94.06 93.17
xRk 53.55 62.05 83.25 98.33 347 3.68 4.55 5.13
Wk 6.82 3.66 2.17 6.26 0.44 0.22 0.12 0.33
Cif 3 12.59 14.47 3.60 4.23 0.82 0.86 0.19 0.22
ik 353 5.94 19.72 21.90 0.23 0.35 1.08 1.14
KA 1544.29 1685.29 1830.50 1915.03 100.00 100.00 100.00 100.00
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ARER 22.94 24.06 25.49 32.40 1.49 143 1.39 1.69
BHSER 36.79 38.67 37.26 40.48 2.38 2.29 2.04 211
REFERE - - - - 230.55 241.56 237.85 204.61
RIRER - - - - 3.42 3.45 3.31 3.46
A 90 R B ESRER/A R - - - - 72.23 93.29 95.36 87.19
GORPICIR : 062 2 (5 R P A T AR AT AR E I A5 o U7 T B i e e

(2) FMERBEH KB

EER, EERERITAIEELEAERRLE; MAED, ZHrEORERFRER/DN, BRE#ESTHERS, BEXK
AR T HRE W 2 FORFERIT BB BRI, MHRBIR KRR,

JEAESR, B ARAT DR = S EE AN R, AR 2025 5K, RNEBE P20 157.23 1476, FHh¥rii %4 105.16 1476 A2
WVERIT 45.95 1270 FENREERT = 6.12 1476; RN = BB AFR AL, IR,

2023—2025 4, FEMEREAATRG GBI, BB AR R EON6R, O B A S B DL RN B F BB S R
R, NS R ERE, MERRRIT R R R R B R ST, SRR A GAIE R M AL, 2025 K Rk =3
BEPE R B PR B E 40l 27.03% . 29.60%F1 40.53%, H AR IR BTN EIR AN TR E RS AR B R B R
TEAZE G M S Bt = R AR B 2 TR H , B ESTI AL G E =2itR H . WIRR B ERE, #E 2025 K, Mk
PIARAT RIS B B 38 = I BU SR B 58 72 20 o 1.15 12505 2.28 447G, 43 HH SR EHE % 0.03 /2 70H 2.28 1470 BIAE,
FAER P ARATEE = I BAR R B AR, HORAEHE & TR 7R sy, AR XU AR AT 4%

2026 4F EAE, BRI RAT FL BT E T B MBS, TOEAENUR A . IR 2026 F 6 AR, BMERERIT RN B
W 15222 4278, HARAETR RN 35.45 1270, SRR S 116.77 1475, FETIaBE IR, BRI RIVE RS
BT SV G i 5 B BE 2R R P, B B PRI TR, CHE AR B, FRIEARR RRHE  E R, HskiE
TR E . BE 2026 4F 6 AK, WENRT, FMEBKREHETEAREE R 2.28 1470, SFHHERERES.

2020 4F, FEEREERITS RSB RERARA R (CLUFER S ) JLE SR IEAE AN E A S EL S
o (BRI “HRRFIRAL” D BRI BT R A BDIERAT I A BR AR (BN AR “HRRIARRIERAT” ) TAE. B “2020
FEJRE R NMRAT R BT DU (1) 7 (WSEEE BT 40 JFUAR B DR 52 1) 18 58 J ) S B DAL IRE FE 2 208 FH TARYE T 1015t
AR TR, B TR AR R A A5 7652 2 BUCRIAT P AR P AT BROBCEEAT T A ik, R 2 i SE T IR T e kAT R, MR
FIERATIHIERF & IMEVER . T HBATHET F 25 Mk, 1t BMiEkmRTERSHIEE T T2 585E1H
REHRATIVED , TR RIBTGRA BRI R G RAE (LURFRR “BIRERIT” D WK, FRFERAT T & T
BN 9.11 AZTC N P8 AR T RAT 5 ) 38 R (R B A RS RBE 7=, G Sr 58 = 05 S AR AR B HEAT IO E T 43 87, 2 545
VA B ARAT F S TR A D R A 8.23 AL TG, R v A R ARAT Xt 48 L R P ARAT 5 R R IDUAR OG0 0 ©F 2022 4014, R AH DG
RATRORIAEE WA L H . FERREAT 20 T 2023 4F 2 A LA 2024 4F 12 A 58 BB PH A R AT I RE I 10 e R S5 36 —
VAR, A 2025 4EK, MR ERT A B R ERIT 6063.46 Jil, $VE4E 53325.48 Jit, FEBLLEIN 10.65%. 2026 4
6 J1, FAMERERAT I =R LU R PR B ARAT AR DB IR, M BEA 5.46 1270, FREEI IR ®E R
FIARAT SR T %, B S N 2 B S T2, AR IR L P

(3) RHML%

B RBEETRMLEIESK, RS BRERRIT RN S EEORAT A LI EE . JF S FE. RAE GRS
FERF AR, AR /N, RS AR AT 4% . B 2025 K, FEdEAR R AT PR IE B8 164.06 1270, HAMRAT A UL E AR
136.44 1256, FFHASHIAE 12.35 1256, FFHARRE 1.83 1278, RAEH K5 H-REE 13.45 47T

PiREM R

2023—2025 &, BIEEREMTTHMARESHATEEKE, FANESFR{APUEK, EHRAERS R, BFPFX
AEABREEMR, BAFRERFERMEERTONE, ARREEERY; SRR REESEAT, RIERB T,
2026 & B4, MERERTE S FRKBIEXEE, THMARSHERIWRE, SORSBHERSSEKT, ZbEEi
ot BHS  PEAIR
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K3k 8« fifiighity
EEH (%) B EERBKE (%)

R LN & 510.21 562.34 54531 502.67 1825 1831 16.90 15.77 10.22 -3.03 -7.82
P 2169.53 2389.49 252925  2528.93 77.61 77.79 78.36 79.33 10.14 5.85 -0.01
Horbr: B 1389.61 154425  1658.65 = 1716.98 49.71 50.27 51.39 53.86 11.13 7.41 352
Fof ik 115.54 120.02 153.01 156.10 4.13 3.91 474 4.90 3.88 27.49 2.02
ARET 2795.27 3071.85 322757  3187.70 100.00 100.00 100.00 100.00 9.89 5.07 -1.24

GORIRIR : 564 BE A5 AR T VAR 75 ARAT 7 Tl B 45 i e o

AR, FAMER T IRAT 456 R I B R % & 75 R UL R i R R AT AN IR R RN 135 % 4, i3pmb N 3 & IR 2 3 3
B, B AGURAIN L E AT A KT, BE 2025 K, FFIRER FRAT TR 5 MR 545.31 1270, 5 A BLEII L E N 16.90%,
FENRAT B IS H R Gt e 55 S S RN S R0 R AF GRS [ 4l A 10 R EER R, NAT iR v
RATHIFRNEAF R SRt AR R A%

PG T AR B ARAT e E B AUGORIE, & P AR MG B A IO . 2025 FELLK,  TEGK & A7 3R PRIIE 47 3O G K 11
HEZNF, PR B IRATAE SO RE K, B AR AT BT, s O SR et T MAEEIIR KRR, & Wik i b
INE BTG, 2025 FEAREIFK ST CRERHHFIE) FIELER 61.39%; 2025 FETIFFIRAZK 1.61%, [FE TR 0.24 4
[ERi g

2026 F_FAE, FIHEER I ERATSE H BIW &Rl U R SRR & T BT s, TSRO & R TR, #RE 2026 FE 6 A
K, TIHEN R G380 502.67 1276, HAPFENEAFHGRIN 54.16 1278, #HFANE 4 11.01 1278, Sz R4 7= 300 80.63 1478, M
{HRFR R A 356.87 ATT . A FAFHOMAPEAG, PR FERAT 2 P AZ 50 T P&, Ffifa e R FFRT K

JEAESR, FAWEAC P ARAT NGRSt IR 45 A B, TR RS BERE /7, ST B R840 T A HUKF, Bkt
RS AT, B PE XS HEE AN K.

K% 9 « ahtEdRs

=] 2023 5ER 2024 FER 2025 45K 2026 4E 6 AR
WANTELS] (%) 67.53 69.10 74.98 87.27
WAMEEEE (%) 376.50 275.86 324.26 310.02
HHRE B4 (%) 148.71 145.89 143.42 139.49
GORLICR: 106 & 2 £ MBI P I R AT 47 I o M e

ZENE SR b

2023—2025 5, ZHBEWCRBHMRERRELW, FEREETELBANGRE, BREIRER TE, A0FTrik-r
B RRBEWCR U RAS SR A& TSR F B A B 07 AR T R 5

B 10 « BF

mH 2023 4 2024 £ 2025 ¢ 2026 ££1—6 A
ElIN (27 68.61 64.29 59.04 30.98
o FIEHWN (275 43.35 37.21 34.90 17.92
FE s L& (278 247 2.00 2.31 1.34
Bkt (oo 18.43 21.41 25.82 10.71
A FHEA R IR (1270 3.69 2.87 -4.53 0.84
EALSCH (2Tt 41.55 36.56 29.53 16.18
o g5 RAEBY (27D 21.52 22.18 21.93 8.70
15 FORRAELAR 2% R AR B P B AR % (f278) 19.32 13.65 6.89 7.09
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@aEEﬁEWEHﬁEEEE

WATRIESE (2T 4431 38.93 31.64 21.84
H#RNE (270 23.82 2453 23.36 12.98
H#EZE (%) 1.72 1.34 1.16 1.18
BRABNLE (%) 31.48 3457 37.18
RATB IR (%) 1.52 1.22 0.92
SEHE G (%) 0.82 0.77 0.68
BRI B U G 2 (%) 9.68 9.26 8.41

FORERIE:  BCH RS R B RAT AR AR . M S54SRk B et e

B AR FARAT BN E B R B IR I A, 28 9% A 3 N B ION ST AN o IE4ER, 52 LPR R
SN A S Bk R BRI B R R N B ISR B R, R AR S FI 26 i T s BRI B0 R 7, PR
P ERAT RREEHE BN AR A TR I AR, N B e e, AE3CT 38 AR KPS BT 45, 2025 4 REUCBEsCOR # 3 F 1)
FIFN 3.21%, FFCFIRAFEN 1.61%. ZUERFIZKPREIRECRRE N, B R B RAT I S22 ARSI, LRI KT ]
WK, EDINK T ZRRRAH . BRI R T, R W= R UGG AP IR T, SR I ai g, B BN T B
—E I

ESE T, R A RARATE S R B 4% R A SR R A K o VAR R AR AT Ml 55 B B B AT AR AR X A
TEZ BNV KRR, JESARON L BTk s RIS, RV B AR AT AR L B8 7= U TR M 4%, B T A RBERE TR
Pt L= KA AT 4% B TR A, R R R ARAT PR T RS PR A TR I, 2 ukRg e, B S KSR B R
fik.

2023—2025 4F, TEENWINGENSCH K ERE NI, MR i RAT R AR R e, AR AR I EIRL, ok
SKILEFIRE TR WA 75 5

2026 4 LA, FEERETERATE S ZEKCENER T, FLEE SO LA R AT, (AR AP RRG, BN
B AE A BT R B, B S AP R RE, SR AR NI R KT AR R BTRG. 2026 4F 1—6 H, R B HRAT SE I
BN 30.98 1278, B EAERIMIFAR 5.50%, $F0E 12.98 1270, B EERYIEK 6.63%.

ST ARAT LB, AR R AT B ML S AE A T BT (H T B U A0 R AR R ERAT 1 2 B i A A
P854 B PR A BT T ARAT A T E A

I 11 + 2025 AR [FA7 Mk 2 7 7 R % Ll

FERERT RERE T VAR 7 44T HHREET
ERIZ NNCVI] 59.04 94.73 77.76 100.27
HFNE (2o 23.36 30.32 28.23 31.39
THR Rz E (%) 0.68 0.63 0.58 0.63
CmBO FEgs - ilaiF (%) 8.41 7.95 7.45 7.46

ORISR G BHE AR ATT A B

|4 EE il

R, MERARBITEEELIREERERET _EERBEHRNFRARELR, HRLTHLEKF.

IR, FE AR FARAT 2 ELE I R AR S RAT Z R R AR N AN R A, BRI IA PSS, R 2023—2025 4F4
IR ZR 4141 9.07 427G 8.68 1Z70H 8.21 {470, 43 4L MUBA AT BRAR, (B4l tbfiiicm, FOEHEARMNAER) . b, 2024 F
5 AINREAT 30 10T g ARG AR BN R /ER, AMNEM R AR RIREGIE. 8E 2026 £ 6 AKX, MERERITITE S
128 288.80 1276, HAA 39.45 {270, BWANFR 25.66 1476 BANRE: 65.89 1270 KATEANE 112.41 1276, — RS %
44.78 427G

2023—2024 4, 138 TEABIN, Db KSR R, AR R ARAT RS 37 R ECH P RRAR,  BEARTE VKT i
[IFF; 2025 SELIK, B ST S AR 7 S R AR, IR R ARAT KU IS B 7= R AT B KUK B8 7 R B T T e, BEAS
FERNESRIRAT P 1V, B4 T 78 2 KT
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KK 12« BEATE R

iE 2023 4K 2024 3R 2025 £5R 2026 4 6 AR

BO—FRAEH (275 255.59 275.55 274.23 277.77
— BRI (LT0) 255.59 275.55 274.23 277.77
BEARBH (270D 278.55 329.13 330.00 334.43
DB INEL B3 7= R ({278 1984.79 2037.91 2205.94 2273.69
UG 57 RE (%) 65.04 60.86 62.84 65.40
i #REIGE = R (%) 8.41 8.26 8.06 8.31
BARTERE (%) 14.03 16.15 14.96 14.71
—WHEAREE (%) 12.88 13.52 12.43 12.22
BO—HEATEE (%) 12.88 13.52 12.43 12.22
VORISR 1062V £ MR P AR R SRAT 4 AR o5 SR Rt W

J\. ESG 9

FERASITHELABATURERBEY, PRSI, o RIGHE (ESG) LB, AWt SRS aI%, fefRks
SURFERE, PRBITEY. IEMHESTUE, AFEEBITHRURE, WEHIEEE.

PREEJ5TH, B AR P ARAT AR N2 AT HERE A T SRR R K5 1, WO BN Bk . A S5 B X AT L R M e 9 43 5 ) R
AT B R SR bRdE, 25400 PBCE SRR, ER O ARBEERA B ARLT B A PR R R SRR SC i FR =), IR
A B BE. SIS A, NG E A B S AR VR S PSR LR T TR, AU TR SR R AR R Y
FERh, PIRRIR LS, KA AT SR R H AR EOR R . ghAh, BREMEN C TORAEOY Y CIRBREERILY " SE R A
%, BIBHORHE S REDY . SRRSO EMIBIE LY. SRa) RERF G 5. #E 2025 K, MERRFRITS ORI 119.71 147,
BAEAIHN 35.61 427G, EEA 42.34%.

ML TUETTH, FEBREHAT RN “HTALRE” , FoK “BATEGRONR. WMSHTT KR BomsE e miflidr, sk
SEAHLTT SR E AR RN, DR O SR T A TR BKCF, I RBCR L IR G R UL e 35 B P R, R JHTIELS A
A FERTEK G, RS L5 R FER, BRE T2 TUE.

NENGEIT, PR R ARAT MR OGE AR, R A AR ELAR RAA BB VBN e, SEEAREIHLE], 55
SCHIFERERY, BAOR AR B EARMNLISE . AR AR hiRis, et AFNABKTPRS T, RN RS EEE .

. SMNERSFF

FEEX ML AAMTBEEX 2 —, 2Ll ST MR EEZOXBZ —, WML TaEFL h&mEmm i X —,
2023—2025 F, il X A= MAE S BN 13276.14 1476 13361.90 42 70H0 13157.35 1270, 2 FEH T — A LTS5 51 A
800.46 147G~ 767.08 /4 ICH1 800.27 1270, BURIABSE ek, SCEFREIH 5.

BRI ARAT S 00l 4575 b B BRI e 5 71, HAE AR ERIT, WS LEFRE. s eSS rmREE
TR, EXMERA RSP R EBNETENIAL, LHIMEE BN, J5H 5 BUR B R8T fe bt K.

+. RHFETERL D4

P P BRAT A B U RAT BN AR T 8 T8, Hp @Al — R AT BV AR T 7 4278, dfh ZRAT BN NIRRT 1 427T.
MR AR T AT A LRt G R GR VAEIR T, A5 HUOR A BUAFAE S HOREUR . VAL PR ERAF IS DL

A IR O L ERAT B — BB 5T, 3B e AR R ERAT BB 5, BRI B T R AR B ARAT KT i 55 . AT
Ho RETEARTR. Hfh—RBA TR B RA AT 5 (RN RICAE DL ARATIE) IE, BT 5N, 506
R R T TR AT SRS S G, B ST N B AR A G AR o B8 je R AT RIS 5, A6
FEFERRMY _ERLR A N E AR A GATRE,, 5 AR 7 ARAT MRS A A b A7 KA A £ BT R AT [RIAE T B2 Y
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BEAMG AN, MERRIRAT QAT HAEF SN ISR B A e 70.00 1270, BIRABIGEF AT 8.00 1278, LA
2025 AR S5 HAE I HEAL,  FEHEAR T HRAT AR P BURENE B L AR T B B AR X R AR < i DR B SR 13

KR 13 « iR RpEF

i B BATIR RATHT
SRR AGS (20 78.00 70.00
AR BN BE PRI S A S () 6.87 7.66
A E R IR R A S (5 3.63 4.04
ERNEE R AE () 0.30 0.33

GORIRIE: 1062 f LR P 4 0 BAT o 9

MBS KA, IR B ARAT AN R R0 AR AR ST B0 UK HRBAE A R BEVEAN K R B I A i ok A, RIS
RN = = BUBEB S s, Hgda v 78 2, R S 8088 07 U AT 4% e S5 spoRI R OO, B8 i sh 1tk
IV WA, REHEAR T ARAT i & A7k D L B B AN B B TG, e iR e PEIR T BIAE, AIfR
(K1 RAT RS B AR FARAT B RE TN A K, AR FARAT S DR T sl M B2 7 A0 AT 4 B2 o A 5 07 (0 DR e 0 s s R 3%
NN R RAT AR S5 28 RS IRIFBONARE , SR B BB EASL Sy WS 28 Linahth 6 0L, Hee AR i L
BWASHAE, A6 RELMFR R

+— PR

BT X R A R ARAT 27 DAL« T 95 XU o AN SRR B A IURAT 2k S5 77 T A 435 0 A ity TR 5 D4 10 7 W AR P AR AT 2 4
KUEHES N AAA, AWBTHEMNEEN AAA, WFRIBENRE .
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M 1 FBRERITEI+ARARIRG R (BE 2026 &£ 6 AR)

iy it FHREE (B LB (%)
s Ll T R i AOI BRI R A B A 237723255 6.03
J7ARIEEE S B R R A BR A F 203541995 5.16
JARKER R ERAERAR AR 199169875 5.05
I REAL TAHR AR 126785736 3.21
AP AR AT PR ) 114730600 291
TTARBEBTIM T (ER)ARA 96730904 245
TR E R EBARA PR A A 84497382 2.14
il LT 2 8 b T A B A 79735547 2.02
1Ly 1T v X T S BB R R AT R 79241085 2.01
il L T AR A A TR A 79241085 2.01

GORIRUS:  H6 4 BEAS AR PV AR R HRA T SR AR B
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it 2 EBRERITARBLARME (BZE 2026 F£6 AR

REEGS
———( tRe
BRERZ ) I’ FIBEEERS
REERZER2 ) | KELHAE
XBESEHERSE ) |
RESFMERS ) |

HHERS D mEB
=REMBEEAS )
HREWHRPERS )

(r ___________________ 304
o |® % R | (%
w| (2| [us| [®]| [ [ Fr| [®] %] (&
e |®| (0| |®| |Z3| | ® ar | = | & | ®
me| 2| 2] (2] 5] |2 gl |z |z =
BREEE ) == |=| |=2] |2 | |= z2| | ®| |2 | =
R\ %) (2 =117 |2/ |2
7 3 3\ N \ N\
[ 4 O ] iR
& || SmHHELER i B
g & & - -
= Bllnllallzglzle|lellr|EZalalz|nlal|A z|| 2|2
slellzllal2|ellzllalle|8alz|g(z]=|z2(|2|2(E|2
& 4 2|2 || £ A€ || Bl & z gllegllzam||E|B|R]|B8|AZ2|2|%RI|2]|#
= CHIE-SIE s El& mllmesls|2zllglals|=||2|5]2
g || BlL|g| Lis|=|x|=|=|s|s:2 = 5|8 === w|2| =
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GORIRIR: 6 BRI PR R ARAT AR B B
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it 3 EEWSHEROHELR

EEL ATy i HHEAS

P41 TS JEERAT BRI

AE TR B oAt £ RATURA) 3R T+ H % 4+ R B G il 1 7

[ M. % LAt 4 A L) A7 TSR TR N 9 4+ 552 HH [l ) 4 i 5% 7+ R VA B+ R AT B £
T HE 4 Bl BT 77+ 58 G 4 A 0 P+ BB B+ FLAR ST AR 8+ A B 2 T E A B 45 W 4 s
FRIARAR T AR R IZ R RE AR g g

B KB — & I BESR A T A 1< 100%
KB B AR AR 1< 100%

N RIS RBVSTH A BI*100%
TEHARRAME 2% G R R B*100%

DI IR F ERPUA RIS RHIx100%

FI R — i 5 2 T BRI RN R S8 AR5 R 2 IR X 100%
(FEAE I G HEB AT ik M % &)/ A7 X R BIx100%

BN G A B P 15T x100%

Al R R Bt Al 45 Pl 7 R e B 4% 100%

(BT =4SSR 30 H P9 % 4019+ H)x100%

IR SRR/ AL 55 432 I < 100%

IR R B 1 5 7/ B IR &1 HE < 100%

DI AR B AR A 100%

PG A% 7= AR A0 5 77 S A< 100%

PE A 5 TS AL B 7= < 100%

A% 0o — 2 AR T A0 25 TR AR 8 7= % 100%

— G TR & TR AL 7 x 100%

(— BB AR -— AT PRI )/ S5 1% P A1 58 7 R 801> 100%
(RSN T35 4 50 7 - 252 AP A3 B 61 457) % 100%

(BRAT A FB RSN -RAT A BB RS 3 )P 38 4 B B e

Olk %5 B3 o P+ oAbl 5530 1D 78I Ax100%

P4 4% B S 80 [ () 5% 7= S A OR % 7 /2] x100%
RN/ [GURD 55 77 K 5577 8 80)/2] x100%

RN/ [GURI 5 B 77 K 14 55 77 /2] x100%
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MitE 4-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAGHEERAT SR TIRGON SOE L MR AR AR HE A5 SR 2t B S 1 PP RIB L MR B0, (EAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&

(EER-241 & X

AAA BEEGISS RE SIS, FEARA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA R, SELIMHRIRL
A BRI RE IR, B ARG T BRI, LML
BBB EAERISFRES — B, RAFILF BB, HAME K

BB RIS RIS, ARG GRS IR, LB

B BEEARS5 I RE I EURHAR I T R AF 22 DF AL, L BRAR =
ccce BEEAS5 HRE JIME RO T R AP IO B R B, MR

cc FER P BB I AT RS LRAP BN, BEACARE PRAE I 15 55

¢ AReLIR G5

B 42 FREIGHERZFRRERZTX
S 5 D 15 P S L A SR 15 P 4%

Pt 4-3 TPRREBWEREX
VPR HL R {7 P AR — 4 2 AT AT R BEREROVP O . PSR SLEH A NIET 0T, Bz, R R IUFR,

ERE X
1ETH TAERZ AR, RARAGHERTRT REMEROR
FaE fEAPIRDURRE ,  RRORKFE I A AT REME R
il TAERL B AT ER, RRAF A 20 B (0 mT REME R
KIEH FFIR S U R DR 3R AN BE WA A, ARORMB ST RE TR T R B B 1f

B 4-4  FINFRABIZER DX
FINVPHGERAT T O RAPE A th TAPRA I, T oOR B, SRS hient, SREU —FhPAT 2. o7
PGSy “BINIETOGE 4 7 “FUINSURE 4 0 A “FIPAIGE 4

FINIEMME LR ARk 3~6 D H AMEHPPCA W g L

FINHIMEE A48 KRR 3~6 A H WS PP AT RE T
IS4 igigﬁ%ﬁ@iml%ﬁxﬁﬁ%f%m%mgmﬁﬁﬁ,*%&64HWE%W&%%%EW%
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IREFIFR = HE

MRYEAR R M EVE RN & RGP A IR A =] (LU fifR “BREBHE" ) A RS HTE, BRaHt
S RAEAIETIE RIS RON A RREEEAT BREA VP, BREAVP S B R W BRER VP AN A E S ER R 1P 2o

JUARFGHEER A D ARAT I A IR AT (LURTERR “AF” D NAZECE THE BRER PP TORIE i 22
RIS SERANIR TR . R G BRI SR M B BUR ZOR MR AT PG R 205 AE A LI DF 2 A7 2]
W 58 R ER TR A

By F EA I T A A A EE KA, BROACAE AT RE X 1 A R mA TS P PR A R R 1
RFI, 5B B E RS BAE IR A S BRL

BRE SR V) R St A A AE S BURDL . AL E G ARG R, WA EXR
ARAL, B IR REXS 51 2 m BAS W 6 TS F PP 2™ AR RO M A ST, B B R AT A6 B IR A
LT 30T, 5 SR ASOR SRS R IR, R ERER PR, HHZ S BUREOR MBI &
258 ik RAR R PR VP AR A2 IR

5 A T ANRE SN SR BEIRER PP BORE, s RIS IE - APPSR 208 AR TS I, BRG 5E
15 P DAZE 1 B T
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