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2025 47, [9)1148 NS H0IX A=l 81124 76, MK 5.8%. AT —MRA LT 5853.9 1270, LK 3.9%, Hir, Fi
BN 3732.1 4278, $6K 3.6%. —MRAILTHE ST 13697.6 147, 5K 1.9%.

SRR T NE R, BT ER LA, A FE IR &L CWEREmN “fR—. B B kg
Ja, AKEE “ P E G ERER” SRR SIS E B EAR BT, A S S R A RS RS, R EL 21147 e
PR Rz . BRSO, HEEhHIX 25 R & . 2023—2025 4F, SRl X S P A B 2 A 2447.53 1275 2532.53
{¢.ICRT 2501.54 1256, o, BE—7= 3G INMA 268.28 1470, K 4.0%; 25 ;=M IEINME 966.64 1470, T 1.5%; 2 =/~
1266.62 127G, it 7.3%. =S B B4R 10.4: 44.1: 45.5 RN 10.7: 38.7: 50.6, 2025 4F, SRILHLX SZEL—M A JE T
AN 282.02 {476, th BAEHEK 3.2%, AihIX A= MBI L E D 11.3%. HoHr, H7 — M AETRE I 172.16 1278, K 5.6%,
o M XA P A T EL R 6.9%, 7R —MRAFETEON P BICUSON 79.81 127, MK 6.8%: — MR AFETRE S 411.33 1270, 14
K 8.8%.

2025 4, PR IR T Sl B RIFR A, HIXENSMIWERZ, R TE4B0Ma. #82 2025 4K, 1Y)I144 SRl
PN R T % AR 145280.5 1478, Ho BRI 9.0%: Hrb, [ fAa0R%T 882182 1270, MK 10.2%. ARMETIHTHAKR
H129576.8 14,70, 3G 10.7%; Hr, {E P8R 36102.9 1476, K 3.1%. 4 LTSRS T & DR REH 4759.54 1¢
JG, I 384.01 147, H4K 8.8%: HIILTRARAUA 3413.42 1270, HLFEHIIEMN 358.31 1470, MK 11.7%.
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2025 FE—ZER, WA SR A5 KRR AS, 2025 F 1—3 A, DUIIE LA S 16058.09 1276, EAZBMKE
THE R 5.5%, ST SCIl AR PR A 574.95 1470, TR R LR LI K 3.6%.

I EEE5%E

R TRERMEEATIREEARAREGER, ARRESERLRY, WHEHERBATE: BFERMRR
BRI T, AR KRR BT & B R SR 2 e X M A R R B B L BGOSR,
o 9 el T S i P AR R R

TR, R AT RS S A A BN, SR R BB SR . 2025 4 12 A, SRILEATAREE (DU EUT LT
EP R <P )1 A8 PR Sl s S 2 e st 7 B> 1008 AP IGE R K HH @I AF R IR F SR, HFREHE
JEHERS TRWEITRARETEEFERIT, HilRER 0B ATHCIRST. W, R T 2. e,
AL RULES” I, Rrekoe s AP B, BRI R AR BK P IE R . 2025 4 2 A, SR AT IR AL e A
MATK, R SRR B AR DY) &Rl ST 2025 4 5 H IERHE 2R e A AT KATBR BE RS s 222 50 A AT 3 PRARAT I
WA R AT BRI ATKEIRS, BEENFE MM REELLR .

RS JT T, 2024 4F, SRIIEATEBUE 5 I TAE, EA RS S HE 62.60%I8F % 70.96%, 2025 4F, RILIEATHRESE K
JB AR T R AR SR AR AR (RE) BdF A iR ik 2 5 =i AUN KA s R A IR A RS 2 KEA A,
SR AT G P I A RR I H i — 3R T & 75.01%, FA TRV EF R EUBIRE 2 24.99% . FIRT, JRE AR A B BUR Z ik &1l
T EUR 6150 JTIEMty, FERLELBIERTE 2 3.19%, MO RILFEATES 9 KIRAR, A LLTii Fi@ M X Wiyl 50 4 A1 BR A W %21k 0Y
NG U Ll SR LK e i e AT A PR A ) 6400 3 IR Ay, FRMEELBIFRT 25 2.92%, MM R ILFIAT S+ RBEAR . MRBUR G HLE
B 2025 4FK, RILFATINE 4 KIRAK R X AMEA, SRS 0.51 128, AR ILFAT BRA T 1.06%, AU 4
JRAR LA, RS U AR S % . SCBRAS 5 T, AR 2025 465K, SRINFT R — o KRBT 05 R, KRR AR
AR A 3R ST 35 A WAV EL B 20 51 3.24% 13.10%F1 23.02%, IR 5 Ha bRt R R A R M1, FLORIESE R
AN R E A B o

SRILFATARE E K BOR . W& S, B A E SR, @ T HEFS . @I LR KA T2 51 44 BRI AR 21 42
W, TEROLS %64 NE K. FIMREMBMITHES “=EPi%” , #@eeinff. 5%, 2ERNATNREERY
B 7. A5 FAREEE T, R ATHEE T A B, 45245 o S0l AU FE R b o FRoT 16, 41325 IR 5 R 325 i A o ik Mk
ARFF, FREBRAMAE S BLAE /g T K BT, R AT eI &8, R P E AR A8 5 W TR A H il
A, LRI R AT BURME AT G SR, R S5 v B U, TR R S XU R - S5 BR AN BIAA &, 1 B A A
AR R, PR 2 AR, REEEERTFUN . VPAG . I SR aE ) BRAE A R HE T T, SR Ll AT BT A A R
GRS, ST BRI, FERAERS A, UIRRBE S A, SR B BT IR R, RIS RS SR, SEA
FAZS AL B, FEBmAk R TSR RS Sk R T REAT N, BhAh, RRSIRAL S B& R R T, I5 S R, BT SRR
AR ARG E ST R A, R B SRR AR BT, SR W RAT R G BN P RO A B N A T KR AR &R
HH R EA T, EEEATTERL, TR 530 AR Sil, b st e, SREEMRmmRAL St abr. B 0msE ik
ERRANE, RN @A, W, RSEEG AR R, I RERE GRS, FERTTRIIGR 0, BhAhSEAT KA 5T 62 3 TR i
B, sEAb H IR EEI, @or 2 EOmahtE g4, MRACRL BT Sng, ORIFHCR E I R SokIEM T 7R Bt 6e ) . EREEEITm, K
AT E R B —2 P SRk (BRED B EENLE P filE T g —RABEHEINEG, RRRPEHINE, #IE “G—85RME. K fr.
TR ShA R FEN, SRR RECEIE . R EIER. EET TR, RN TR EE . A, A, $
) AR IR, X 2 SRR AT, MO, B TR B AR . AR TR R AR S AL T A it

RIEIRME T, AR RGAT DAL R 5 Gk 3 I e AL, DAIRSS SRS NIRA S &, FUSEHEE R SR RIS . B
Je, SRIITEATRAE T IRALE MG BUERR 28 AR, B R IRTE . PR B E RS FBAR TR 4 BERE 7). [, 3
RMLUE S, Siids RFra I Raly, B ARIERMALIE. Bk, FUFETEgL SR BEREE. %/ RS K
For B2 4 )\AS S BATI, VRIS BN XIS (02, BNty “2417 BUAR DMV AR R AT “1247 SCjifR ke B, FSAERHERMG. &
o, SO W HSE S SRR, LR R, Sasm. HEER. LM, fraent cHR KR, JRm
HEZ =M AUH . RS TS, Fes g 2R i s M. &5, RIEATREHURXIR. RS XK RE L, sk
RN 5 IXIRE TR E . BARE, SRILEAT R RIRIFT G DR & B SV 555 i, R R RN 1T S PR 5
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7 BESH

AR, RIUBEATEEWSSTIBIF AR, EAMKIRNES EGR, RN 5 U R RAE BT .

IRIRAT DUR LT AL L, ARSS AR 4RBH - DN S50 )1 2 2T, SEf8 R4F 0% 7 FER DL BRI AR LS, R TIRE
AR Pk, B S G B A BGR TS TE 4 1. 2023—2025 4F, SR AT PRER [ SAE 5 X uE, BT AR EUR
L&, HESNFEDE MM LT, B 2025 K, SRILPEATHER ITRAE . ST S A R 205009 18.72%A1 17.86%, I T4
T L gL 5 2 A7, PRIFBORIRINLTESJ7. BEhh, SRINEATHES) “ —DKIR—5K " “—4Tl—3" WA s sng, HEshin
TR RS, ARE 2025 4R, AR IREAT b SOOI AE BT 55 i A2 DT BT L 20 00N 45.76%A1 54.09%, 3t 7 ST AT
Ol 55 TR BN TR . 2026 LR, SRINEATR GRS, SEAFKTI AT FRNET B, BT IREE R L RN AL
52 s ST AL — BRI

KR 2 « AT 80

2023 4ER 2024 4ER 2025 £k 2026 4 3 AFK
RN A % 16.83% 2 18.50% 2 18.72% 2 18.52% 2

PO AR 14.33% 3 17.11% 2 17.86% 2 18.15% 2

:

Vs AP 5 N LR AT A5 7 5 L i R R T 35 03 A
FORERUS:  I5CH BEARARE A5 (L AT SR L PR 4 3

B 3« AE0ER0L 5 4t

fik (%) B EEAREKE (%)

2023 2024 2025 2026 4 2023 2024 2025 2026 4 2024 2025 2026 48

FR FER FER 3 AR ER FER FR 3AR FER FR 3 AR
& PR
AFEHK 570.93 61338 713.55 643.82 46.81 43.42 42.78 38.17 7.44 16.33 9.77
&£ 648.74  799.25 954.30 = 1043.04 53.19 56.58 57.22 61.83 23.20 19.40 9.30
it 1219.67 1412.63  1667.85  1686.86 100.00 100.00  100.00 100.00 15.82 18.07 1.14
SERR BBk
A F BERRIEEK 860.25 105496  1231.84  1301.03 85.76 88.65 91.26 91.83 22.63 16.77 5.62
Forh: W 97.26 77.84 55.01 79.76 9.70 6.54 4.08 5.63 -19.96 2933 44.99
A NBERK 14283 135.11 117.98 115.75 1424 11.35 8.74 8.17 -5.40 -12.68 -1.89
Ean 1003.08  1190.07 1349.81 = 1416.78 100.00 100.00  100.00 100.00 18.64 13.42 4.96

7
Pk

B PR SSRGS T AU S RAHRUE ;s AR S T S U SN R A 2 5, RINELNIER, FH
Y TG G AR SR L AT S TR SR BB R

K% 4« BREEii KI5 « fFaRaii

02T ¥ 202445 % 20254E % i s e ) S e 2023 ¥ 20245 F 20255 ¥ 20265F3 7 ¥
7] B A F4S 5 L T & ol S TR HE il (8 a5 D
GORIRIE:  RG DR AR IR L R AT o T4l S SR O3t B GORIRUE: K& B (S AR AR L i A7 o TR o fe S e e
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ARRITI S
2023—2025 4, SFUUETIMRNBAR S UASEEREXEHIE, AFFXIRNEEK: R, FIERREHTE5F, I

KESEFFRAMAERRSIE, BIHARMERAEIK, WILSMEREER. 2026 F—FF, ZNREXSHBERBL
FTHRERYM, ATFFKEH TR, EEEREEAIEMKR, ATRBERKEH P,

SR EAT A FARAT LSS LUR LT AR T G, SEBUE L, A5T. WL M7e. ML B B 4R, WIS AR
J&o AR, SR FAT R B AR A, K Jedi s ek A b I B, R R B BN R, AR BT S RS TE L,
A & RS BT K

ANFAFER I, 2023—2025 4E, SRIEAT KB & P FEVI RV g, 9558 T RUFIIR T ST, 3Rt w6
W PSR S H R SDUE, BROTHEMBL AR, A& ALTER S SHERIK S, IR EmAaAR, F, s
PR, A BRI OAE SR S B, ROERIESAEFONEL, tbAh, BAERERZ TR, RARFERAREEIE, AF
AFARIBORER R A3

AFGEHITH, 2023—2025 4, RINETBMRRS T E G, KITRAMBEETE, R “BUs#raE” Sk, kA
RSP . —J7 T, SR R AT RS R 7 5 55 A i S G T i B AR, ey REE AR A ded . BEE 4. X
BAT WSRO B R R G SRR %, HE) E A PERBIE K 59— 5T, AURSCRE 7 B f U0 H @ LR, XA 51 5t
Bt il g U DA AP B PR AIR S, B A RE PO S I R AP . SRS 7T, 2023—2025 4, AR ILFAT IR T
AL FR R R 08 7 A5 R I T A AL, IS R P U 8 . U 2025 AR, RIS AT A S TE AR 1231.84
feoe, Hr, WE O TEAERSITRARE 1006.72 1478, B EFER BT 28.60%.

WML S5 T T, SR TAT RRSE e R MBI B, N R EIBA CSEBLE By SO I e f, Rl B W Aa G R
Vi~ BURF AR IE ot B el f R B S BAR s RN, SR AT DO O A o SRRk 0 R L B B R, RS A B B
KA, H5E “—MEAPILE PR BUR L “IF R P THR” L RUE S, B RRSHE SR T RIS, fE— e RE R L 7 %
IR BT RRA R Sy Beah, SRR TRE— 2P HfEsh “ R WUH S:AE1F, JFBPE ™ ik R S, SERAMA TRk AR -
o, SRR ENERT:, HEE CIRBEDY” ORISR LR R L R TR, N Rl R 5% e AR B AP I,
HEBHH /MO S5 LS T . B 2025 AR, SRR AT I BN I SRR AT 153.43 1478, B EFRIEK 15.76%.

2026 F—ZAE, SZR B R SN E MR LR R, A REFONEE EEARE TR R ILREAT R A WS SRR )
FE, MR A S HOESR L i F ok, SRS L IR, A RS PEIUBEEYIEE— g K. #E 2026 453 AR, ARIIREGAT
AN TR 643.82 1270, AR TR 9.77%, AR SEHRARE 1301.03 1270, B FERMK 5.62%, HAIARE 79.76 1275,
B EAEREK 44.99%,

FERITLS

EER, FETNREZSEEGRRER, MEFFARREEK; BZEHTHARIURMNBE RS HRBRHAR
BIM, NATFKUERFERER. 2026 F—FF, RUMTHEFSTE—DEK, RN ARKKBEESTCE.

GBI, 2023—2025 4F, RINFEITHRSANL “BFAEE” H&, W R+ MBS U6 — A% P &8k
F, WIABFFEESRERAE, RN, FRZOCEHES), B “RHks. SiFBe. WA BRaR” UK, 2%
P IE RIS, (AR RDTIE : BLAh, IR B 0 RE a2 e, S R BT R i, S rp BRI = TN AT I 4 & R0 4z,
R FAGR T — P, HEEFTME R R G KA.

AN AGEFOL S TTTH, SR AT A AN GER F A NEEE IR S MEFAZ B 0TI R, N N P00 5 LUK, 2023—
2025 4F, SRINEATET M HRE R, SR NGO HNE . — I, ZHEMr= g A sy, SANEREE
HHGFTRAR, 2B P IREGEH, NN IRREA TG R, SRILET RS EL 5B 5087 M=miE, SMASE
PEGE MBI A BT A, (A NG PS5 B BT B o ik, SR A7 AU s AN N 267 S G, “Wg % B 487 4k Rt
WRRRESAAL, FIKIIEERAL “Hr G b5 HML 5 AR ROR PR, [l AR - B HE 1Y)« SORREE R BY 7 “ 2 AR GE” 253
FER T R SRR, BN NV AT YL 5% DR M AR TS A RS AR 2025 FER, AR INEAT N A DEERARE 117.98 17T, B LEFERTF
R 12.68%, AN NIZIBHE G NS E WA T MM 42.93 12788 59.29 1270, B HERD BT 5.60%F 16.12%, A
THBRGER RPN 15.75 1270, B HEKED 16.86%.
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2026 FE—Z, RIIFETIRRFZ oS4 kg, EERTRE S ERM, SEARRRREK SR, TS S iEk
JEA RN, F IR TR R A BB G, HRANAGEERFI M. A 2026 3 AK, FKINFETHEEFE 1043.04 1270, 5
FAERIEK 9.30%, NATERAH 115.75 1276, B FFER T 1.89%, A 02 S AT B IR TR A 42.10 1270, 8 FAE
KTBE 1.94%.

SRt %

2023—2025 4F, KW THRET SRR ERIHEEERITRENNEE, FNE=HEEEIES, THRAREIERTR
§5: FB, METHHEN, BVHERAETN, RERTIEE TR, RERRRFRE. 2026 F—FF, KFUBEITHRER
FPRENEF PR, RERTEE .

VAV ZS 5T, SR I AT 254 7% R T S R 3 AR A S m B 1 S A U R RIME Y 55, TR 5558 5 %o T 1 B [ IRAT R i 4R
7. AR, RLRAT RN B PR E A AT s, & P S L B AR R KF, [T, il B A RN 4 5 25 3 1)
R, NP AR RNV BEJR/S, TR BE S o ST AR LL 38 B B R R

B A, WL RATARYE WA TS ST R R UL S B BURARAL, ) e R B B 0 R, Ik b A
AT, TN E TR R 2 6o IR G 2RI B 517, HAR B B0 BT P AIC. $R B B Z 7T, SR L AT iR 4
FEAFEBUFGIF SRR AR AR R SR, Hop GRS PP AR T T AA JC B b, DURGHES B o PRI X )3
B SR AR E IR T R B Al BB RARPOEE T, RE N ARRR S L R P RN % R A
JEBE, FRETIG RS, & YEEIRE NG A GRS R E RIS BRI R R 2025 GER, BWEORT, K
W RFAT B P RAEFE A BT LRI 101.12 1270, FEE P THRGMR SRS i, $ORRM RS AR TR R E.
FEASFER - B NIRRT I, 2 UEA B E AT SO E, GIFTREFE. TEEE. PEERSE, IR EhRZ 5
HMBIE RIS G SRh B R IX IR AT TR, MEAFRERO ™A% BRI 6RHE 4, #2025 K, WE R TAFEERTN
53.22 {20 HABSKAR T Iy A4 B Ak B AU B 7= B e X PR IR B A o #RBE IR AR T T, 2023—2025 4F, SR Ll AT R P R B ) )
BN AN 22.24 4276 19.23 12T0H1 15.99 1478, B9 0.34 4476 2.53 AL70H 5.26 1270, A SR EAR S &5 5 K
0.71 1276+ 1.29 /2 7CH1-0.67 27T

2026 F—ZFLE, SRIIEAT IR FEDAR B R A G 2K i G B D B, BB Pl o, B B A IR AR E T DA
WAL BRI TN, (BRSPS E R — D % . A 2026 4F 3 AR, SRR 396.27 1270, FABUF6
I R ARG 5 R TIA 213.44 42,700 104.80 4 70; FNVAEH 40.46 470, B RAEAIEM 30.13 1470; (EFE R G~ BLHRIRE
132.67 1476, B EAFERBD 0.85 1470 HE RS HERT CREHRZEMREHT?) 158.66 1470, HFIWEI T, 2026 4F 1—3
Ay LTSI R 0.72 1478, AR EAESH A 0.18 1478,

KR 6 » BB

& Uz HH (%)
2023 5K 2024 45K 2025 45K 2023 FER 2024 45K 2025 FER
ik 409.92 394.32 367.58 59.01 59.68 58.54
Hrb BURE 209.64 242.45 219.93 30.18 36.69 35.03
EA e 71.81 81.10 100.85 10.34 1227 16.06
Ak fii g 66.73 23.75 31.28 9.61 3.59 498
[E YA B 35.13 32.51 10.33 5.06 492 1.65
A 26.60 14.50 5.20 3.83 2.19 0.83
(BFER R E BRI 161.47 125.30 133.52 2325 18.96 21.26
F e J H AR 123.22 141.12 126.77 17.74 21.36 20.19
E5a7ig guant | 694.61 660.73 627.87 100.00 100.00 100.00
e REEFLE 6.41 6.07 5.49
W JREAEE 20.24 20.43 2437
Ej'a7ig  gui 680.77 646.37 608.99 =

BRI IE 5 BEASARYE SR L A7 o Tl o SR (B e
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t. WS

IRITATIRME T 2023—2025 FREG M FIMR LK 2026 F—FLAIFM SIRE . HH MRS IS HT CREIREE A KO
X LA I S IRERHEAT T i, IR R T R R A H TR 2026 SE A I S IREOR A H T, 2025 SER, SRIITEAT
ZNN A I 55 T AT A ) 2 =) D DO )1 ST R M BRAT A IR ST AR SR ga N R & HBEERAT A IR SUE A A A RS A
BPHUTAIRSTEAR, SIS, BT trte.

BERE
R, FUBTRPAERSR, BRGHRERE, WA R NE,
R
e WA HE (%) BEFERBKE (%)

W FBE ™ 108.69 134.97 202.09 152.88 5.87 6.54 9.12 6.72 24.18 49.73 2435
[ b 7= 46.45 9225 60.90 41.75 2.51 4.47 2.75 1.83 98.59 -33.98 -31.44
PR EGRIFH 975.82 1152.45 1305.32 1366.25 52.74 55.84 58.92 60.02 18.10 13.26 4.67
PR B 680.77 646.37 608.99 692.68 36.79 31.32 27.49 30.43 -5.05 -5.78 13.74
At B 38.61 37.73 37.96 22.70 2.09 1.83 1.71 1.00 2.29 0.61 -40.20
BrEAit 1850.35 2063.77 221526 227626 100.00 100.00 100.00 100.00 11.53 7.34 2.75
VORI 66 25 V£ MBS o L AT 78 4140 o5 2 A 25 e e B
(1) 5K

2023—2025 48, FUEITERREARHEK, RITWEFEAFANER, ZFEPTENEE; KERRKEARE
HHUEAFER, REREFTLKF. 2026 F—FF, FUHTRERBRLGRTIKFMEET, FRERRRE, REE
BRI (ERES EARRFMEE R, FREZRERERAFL.

IR, AR RAT SYROMBLORIE I KA 34, 2025 R AT FORDERRBL AT W o R AN, @S0k, Romiclk . FHL ST AR 2%
M55V B Fedfiligll, 2025 SR ity B4R T R AT SRR SR P S AR L F 43 70 52.93%. 6.19%. 6.06%. 5.42%F1 5.37%,
HiF AL 75.97%, AT B AT RLEATHRYE 5 1R B R A NG R BT, RRE R X L R
R, SRR R AP I ST, R SRR X IR I, AR AN B AR TR X BRI, A4
f = R DY, R SRELGAT Ge— Rt AU AR R B A Oy R0 B = UYL S R B, AW AL D = b S5 4, 4
HO AR R A T A L BRE 2025 ER, WME DR, SRILEAT BRSO AR (HE SRR 87.35 1470, Hh ALY
1324470, ANRGEK 119 4278; $in by = SUg i SRR i AL AU B 7= R A 8.01 4478, AFAINA R B8 8L,

PERRE T TE, SR L AT H A BRI AR B, RIS Bl AR 3G K, DR B P AR B BT N B, RATURURS:
B BRI AR R E TR . B 2025 K, RIBTBKR—F RPN 4.55%, BKTREFEPERN 37.95%, AR
B ATAEA A, AT EEERTHREMBE SRS @50k, HRZE L, ToELERE.

SOYHT R R T, 2023—2025 4F, ARILEAT AR B RIE L R, NOUSEEAL SERAUA RET R , HFEER
PERERIVE RN ARG B 2 400, R KPR BRI, N2 BRI AL BN RGBS, (5 5¥ 887~ A BT, G2 R d ek
UG TR RE, B (S OR3P~ A K, AN ROGRRINE I M. (05— D51, SPFIKE A R LA bt N A NS 575 I
NPT, TRERRIZIE 0= R R IAE I . A R SIS TE R DY A B 77T, 2023—2025 4, SR AT 2 i I 438
b B 6.46 1270 1278 1ZICH1 19.53 1278, - HIEEAZ4EAE 6.11 1270 4.84 {Z70H13.61 1278, AL, 2024 4E15 2025 £E4) HiliE
AP AL B AN R ATEK 0.03 AZI0H 0.47 4470, 53— 5T, 5 Ll i 7 JE A 2 i 2 SR D sRRSAR e A v L 000 28 1 BERIA IR
I OL T I R DR FF T . T R FERE R IL AT ROE ) 90 R UL ESERATANAS RITK, 2025 4F
A 90 KL EBEH/A RIS LGN 62.20%. ITHERK, RINBEATREEMRIR &R, REEE RIS, WHkik&
KPR

ERTRRE | 12

. =F)o)

'ov
Ny



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

K% 8 « TEFE

&8 Uz s (%)

2023 2024 2025 2026 4E 2023 2024 2025 2026 4

ER ER ER 3 K ER ER ER 3K
E# 954.54 1146.40 1315.32 1378.65 95.17 96.28 97.44 97.29
KIE 32.60 26.05 14.33 17.10 3.25 2.19 1.06 121
K% 12.76 4.41 5.88 5.90 127 0.37 0.4 0.42
Cif 3 2.05 5.05 3.95 452 0.20 0.42 0.29 0.32
ik 1.05 8.81 10.44 10.86 0.10 0.74 0.77 0.77
KA 1003.01 1190.72 1349.92 1417.02 100.00 100.00 100.00 100.00
AR 15.87 18.27 20.27 21.28 1.58 153 1.50 1.50
IR 29.44 27.96 27.34 35.42 2.94 235 2.03 2.50
REESER - - - - 192.06 216.46 245.00 259.04
PRIRER - - = = 3.04 3.32 3.68 3.89
B 90 KBRS/ B - - - - 99.16 93.37 62.20 90.66

GORLRUR: 1564 PTG MRS S8 (L w47 I A R B

(2) RN RIEERE=

2023—2025 4E, SUETHELEEREEAKR, ALEFERETRE; RN, ENFEESAOREELAEBFERSE.

2023—2025 4, SRIFEATRIE ST RS R AT AT B ST R MY S, RNV P2 G Frksh, 5% RS8R E
% . B 2025 FK, HRILEAT RN P2 1%%0 60.90 12470, Hidr, FFaEDNEEK IR SN 6.25 1276, WA B —; IR ¥4 14.50
127G, EPRIEE N R ATLF RTS8 P9 FERAT SRR il SR NIRRT = 40.14 1270, WRETNBUR R Z . &flfids. BE 2025 4
A, FINFEATENEE = ICERE, R PRIRAEAE S, TR IS A RS AR T %

SRINFATHR R R T R R G SR T SRR 5 A G A R, 2025 AF R Bl = SR80 52 P19 800 o bb 2 sl o
20.38%- 45.46%F1 33.71%; Hr, FEAEEFIETRIBIMAGREERIE . NREE=RERE, HE 2025 K, BEORF
T, SRR ATEYISETT RS R E RO &5 20.67 1270, B EERMEK 9.50 1270, SEBHARN R, AR E & 25
14.10 1270, W EERBK 843 1470; HABKNIERZE, HE R RINE®H IS E 5RE T RITHRIBAE S 8.37 1270; kUL ¥
YIRIEE S, BEE, FIUFATETERIR TSR R RPUNEOR, FERW FEES T HEH™ . W% LR E RIS ST
b, R R 2 B SR R T S I O P L E AR B

(3) THNL%

KRBT AR —EMERINE, HRMERARRFERE. KL TERIME SN — RSB, LR ML
CEEETL, ML ARIT A GLICZE . FFHYEHRE. SEFORE AT AR R R A 2025 SFE K, iR 4 &85 58 310.24
{276 52.82 427G 37.21 {ZIGH 1.20 27T

2026 E—FE, RINFATEFERERRE, UMEREE MR RSN T BB, ST BSOS A 1
K, (AEFAE— 0K, AREARE, REEERACPE—ST B —H, 2/ RN NE PG K
Wa, SRR AT OSBRI, [ B R A A M E AN N S R A G R CUR AR, A L a B O Bl . R
51 QA W (81 BS LA Laf 1= RV

R R RN

EER, FURETARABERSEEK, AFRIEDAE P ERNTEMARSNE, #EFRKSE P FRNLE B, fififk
EMEBERFEFTL: FWRERFRIGEEAT, RIERETE.
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K% 9. fafiiaity

&8 (2w k(%) B EGRIKE (%)

DiE7L: PN 392.10 374.43 249.12 292.17 22.68 19.74 12.23 13.94 -4.51 -33.47 17.28
B 125022 1450.97 1720.42 1737.91 7233 76.48 84.44 82.93 16.06 18.57 1.02
Hrfr: EFR 64874 799.25 954.30 1043.04 37.53 42.13 46.84 49.77 23.20 19.40 9.30
HoAth 47453 86.23 71.68 68.01 65.53 4.99 3.78 3.34 3.13 -16.88 512 -3.65
FRET 172855  1897.08 2037.54  2095.61 100.00 100.00 100.00 100.00 9.75 7.40 2.85
GORLR: 562 (3 A0 5 L AT o L1308 55 B 5 e e e 3

TR, RINEATHEGCRGRERG KSR, FBANIEERTER, iz 2025 SEH SR 2 HE N, 177 mN 7 4 05
PR, (HAAURBIMLLE T, #E 2025 4K, FINET DM TSR 249.12 1276, HAGEHIT 12.23%; HA, ik
ANHEE 21.58 4270, SRR P2 3k 4280 19.01 1250, [FNMEAF 27.39 1278, NG 4%0 181.14 1270, FHdh A&z A
4 21.00 1478, RiAft 2744 30.00 1270, FENEAFHRAE 130.07 47T

HPEHR R ITREENACORIE, BIAZIBAERE K ESSE . WNEFEMRE, #8FE 2025 FK, RUBEITHEFK
SN GUR AR 46.84%, iR RS e WAERIASKRE, SR 5B AERAER 61.90%, B EFER B 1.17 A
M, Rkt .

AT, SRIL AT IR IR R S M A T B R AT S R BRI, FEE — 5 U B4 28 W 7R AN AR L RE A7 I B 5t
B, WG RR B M B R AT A HUKCT, KEIRaiE ., ARt T4 K.

2026 HE—ZFF, KINFEAT AR — B, AERERRRERRE .. SR A7 S2 H R0 4 b % 7 R0 DA R A5 AR T
HW &SRS K, BE 2026 4 3 AR, IRAES 25.28 1270, FMAEBARE 17.55 1270, 2 RIS P sk 250
57.94 {470, BT R A 191.40 1470 SRILFATAEE A ROIB I — D18, HEShE P AFFONEIR T, (H52 A A7 FOMRE R FEszm,
PR AR TR .

K% 10 « shPESRbx

TiH 2023 K 2024 FER 2025 FER 2026 £ 3 HR
WANTELS] (%) 85.22 102.36 97.13 79.77
ARG (%) / 243.34 173.29 147.49
FBELE (%) 72.11 78.55 76.55 79.69

BURBRIR: BeA TR AR LR AT AR MR R s

il 2EWERS B

R, FUEATREAFAREF, MZABEFRUEBEK, HHR BFRARFERTT, FNSEEEKPRANE, &
M NI SEEB A K

B 11« A

0= | 2023 48 2024 4 2025 48 2026 £ 1—3 F
BN (276 36.17 4359 56.57 15.22
o FUEHWN (275 3433 38.20 49.95 13.44
TER BRI (278 0.67 1.46 2.22 0.85
BeHls (2o 0.34 2.53 5.26 0.72
ol (2o 28.83 30.95 38.18 10.36
Horfre MRS RAEH S (120 11.56 12.46 14.69 2.78
ERBRESR (LT 16.48 17.18 22.26 7.42
AR (2T 23.83 29.69 40.27 12.25
HHRNE (276 5.84 7.45 1258 3.61
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WEE (%) 2.01 2.08 2.41 2.55
FAWALE (%) 31.95 28.58 25.96

RAETB IR (%) 135 1.52 1.88

SFHEIRE R (%) 0.33 0.38 0.59
RGP 84 B =i i % (%) 4.92 5.16 7.31

VORI 66 45 VA5 ML AR L AT A U o I 25 di e A A e

A R AT AN 32 R T DX MM T 55 AU, A S 32 BRI R B S AR AT 253 e R Ik A7 3
MRS o TR, BT R TARR SR, SRLRAT A RBU™ TS 3™ LRG58 LUAC B AR, 3™ i
Wz F A AR BB T, RN Bt B AP A TR, R S EACHE S, 2025, R IIEATAESAT B R 5 R
PN 2.38%A01 6.04%; [FIIN A2 BB UG, SRR AT . BEAh, SR REAT RS T3 R B DL HAL B B
KRB, BRI K AR E T B T AW & SRR 55 (R e, T2 9 R i AR RIS 3

SR AT EN Y B ARG SSRGS R AR O, BTk S R RIS S BRI BN, w47 Mk 55 R B 2
B, (HURA AR, AN LA BT T %o Rl 84T 0 XU HE A8 8 0 RN R At XU Ak B 25 R 252, SR L 4T 145
BB A TR SRR, EEE S HUK A TR . 2025 4, SRS DT P A 15 2 AT oAb BB el AR 15 2%
A3 9.44 A2 70HN 12.88 12470, B E4AE 5K 1.63 1270 4.46 14.7T.

MEFRIKTFHRE, 2023—2025 45, SR 47 E WK P IE AT 5, 1R Se I i e K, AR R R KT RR 4R Tt

2026 F—F, RIIFTIERZEKTHE—TER, A BEFEMEEE— DK, FIEFBOOUK TR LERH s, #
SEMN K TR T B T, SRR AT — S KR TR AT, SRR R K s E s BT, (B TR N T
BN KB B, 1R ACP R R . 2026 £ 1—3 B, SRS SZEE MO 15.22 12756, Bl 1036 1478, &
FiE 3.61 1270, B EFERBES K 11.67%. 7.14%F1 24.05%.

SRk ARAT A, SR EAT BN AL TR KT, (HIRAE THR DR T, SRR SEELE A — e R, YRR o R
WAL BTk SR AT i K .

P2 12 » 2025 4F [A) 47 Mk 2 5] B A S U6 b

xf gt RIFEAT KIBAETERIT TR AT FEERIRIRARAT
I (28 56.57 29.47 39.39 47.45
2% (%) 2.41 / 1.76 1.35
HRNE (20 1258 1.72 15.13 10.79
PG E (%) 0.59 0.11 0.83 0.37
CIBD P~ I zd (%) 7.31 1.79 11.48 5.35

ORI A BHE AR ATT SO

B s4xxzi

EER, FUETEEETFREE. RITREBURMEN T RFTREER, BEFERTEKFE.

AR, RIEAT EE@EFEE A RATRAR RO LIS 7 AN R A . TR L AT RIATIE 4, BRTR
SYECRE IR R, BEE S RNEACPET, WA NERE S A FTIGsE; [FR, 2024 SE50)5 5238 B B UL 30 1400 R AR RAT
TAE, BEARSMNEMERNTE SIEER, MR AT EACERIRTF. 52025 FELISK, BEE SIS RE, Rl tr KU DA i 7 s
FRaEs, WIS H = REUKT LA, BARELRKTFE R, HERMMGTREKT. 8E 2025 FK, FILETHITHE &N
177.72 4276, HASRR¥E A 4830 1270 RANT 47.32 1270 — XS HES 26.75 1270 R ECFIE 44.51 /27T,

2026 F—F=E, SRINEATILSS R Bk, R AR T, S B RERFFREE , BEATE AT IEAT IS,
IRFFFE AT #2026 4 3 AR, SFINFEATHRATLRN 13.69%, %O HEARTLFN 9.83%.
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K 13« BEATE AN

BiH 2023 3R 2024 K 2025 £5R 2026 4 3 AR
BEARBH (270D 174.26 234.83 246.68 250.59
— AR (L0 139.48 185.76 195.63 199.02
BO— RS (275 120.40 166.67 176.55 179.94
BN 7= R ({278 145333 1603.32 1778.93 1830.64
UG 57 RE (%) 78.54 77.69 80.30 80.42
i #RREIGE = R (%) 6.58 8.08 8.02 7.94
WARLE (%) 11.99 14.65 13.87 13.69
—REAERLE (%) 9.60 11.59 11.00 10.87
BO—HRATEE (%) 8.28 10.40 9.92 9.83

PERLRUE: G VB ARE o LU R AT R0 S M P i e e

J\. ESG &t

RFATIRARIT TSR RIS, RIRESIFE. e RBE (ESG) &R, AWk RAREAH, KEMELSLH
REFRR, BRBETEE. FEMEETE, AFTRERTHLRE, NERETE.

W, SRILFEATH G SR R NRAT IS M, JefEhlE CRImRDARAT 2025 L8 KRR CRILmTRDEAR
TS EEREIINE) (GEATARIAIRE]) FEE SR T IBH M, THSOEMIERT, RIS ESREEE T, [,
DA Il R R R SE PR sy R, BEELR G RR R, SCRHMTER . BA0R . IRBE A AT R A, R T o 60 4 fil™ S R AR 45810387 10
INRAZ SRR IR A 4 CSTUR Rt . AR 2025 4E R, RILPIATEOBE &1t 56.67 14T,

TR, SRIEATIRRE “ =K W5, DRSS . RGN IRBIRZ isgets, g EEmER. —J7H, 'k
W AT RESEAEE 2 M OURA A R, B E 2NN 2 Rk E SR 250y SRS iR S . B RS R
J&: WS, RIESCRSOMESS, BURITRARBUAERRAAAAE, 1RTE R RS E W RSN E 5 5 b, BURIT R TE ALY,
RN B 4 TR O HE R, SRR A JE BN AR B0l 55, i 2 BNL & B BE TR0 BRE 2025 4F AR, SR AT R BEK 331.94
1275, BAEYIIEIN 96.47 14.7T.

ATEEITH, ST BE A DR ER, RRA il A R R E AR R R HLAE TR 1, se RN, I3 S
PR, BIRFA B EROTE . AR MESE. B, A RNAEK RS IET, REA SR s .

fuv SMERSCHE

PO IAR 457 S Jui, e i o JE VG B 55— 0 2025 48, JO)114 i X A 77 S 4H 67665.3 12T, A&, L E4EK 5.5%.,
SR Z 0P R R R, S5 R EE R IR AR 2025 5, Kl AT X SEELAE P2 B AE 2501.54 420G, Hu7 — e AFETE WO 172.16
{276, K 5.6%, BUFVBEE IR, SRR TR

SR AT PR T A SR LT R T b, HAEJE . B5T. BERHL FAS. ML RS, HEE. HAG GFHAMATLRGL T 10
KT AF XN RV ERAT, SR RAT R SCRE R B A R SR i R AS 2 S5 0T T R BB AT, AR R LTy R DU 1A <
R F T A BOVE EAAL, 2 B E AR, SR T BUR B R B SRR TR ROR .

+ REFEE XL 2

IR AT A G AAT IO AR T 20.00 1278, A7 AR 6 K095 2 0 AR ST SE AR AT — AN 2 e
AL BEAS . Foth— AR T HANR G WA G 28T AR5 55 IR AT O RAT IS A G BRI 4 R B Fe A v 28 45 55 4k T
AT B, 5 R KT REAAT 15 A G55 A2 00 M A ) FA) He A — 2 A T L[ MU 52 3%
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HEARSGHAH, FURETERT BAGFEHNNESRMEERAS 21.00 1270, PR GEFRAS: 30.00 1470, RBEAMGS
RATIBEN 20.00 1278, Lh 2025 SER M SEHE MR, RIFT AR RREIES P . SRR TG & B A 4 I R
HILEE 14,

K% 14 « iR IR DL

i B BATIR RATHT
EMBHRA G RARGHEAE (LD 71.00 51.00
BIRBTRENIER ) CRAGR A+ “PHEAGRAE)  (FD 5.52 7.68
A ERGR (BRGFAS+ R ARG AR (D 2.50 3.48
RN CGRRGUR A+ “HHEABIRAS) (D) 0.18 0.25
VORIICU: TR 2 Vo3 MR 5 L R AT W R R M R e e

MBSk, AR IEAT B R PRI, A ROEECR . I 0™ &t T R R, SRR B 1 B ABUR 6 e e i 5
PRAEL G2 A, B IR IRIRE R T REPEAS K, B8 Siimt s MK BF . ATk, SR RAT i & A7k & P A R LR
Frak BTF, B tiia g A IRt BAE, ABIBHR M R AT R LR AT AT B AN K, SR BRI B I 7 7 A0 T L2
XA I ORBERE D0 L s R S VN AR R AT R ROL S5 B REMS R FFEUNARE , SR B IEHLBEAR L) W48 Kk ss
B, HEE MR R AL E DA SRR, AH6F S LR MRIC.

+—. RLEIL

RS AT 8 WS W55 UL AN SCHE [ BOURAT 26 Ak & T T 2R 5 o0 M oA, B0 BRI E SR L AT AR KA E
SN AAT, AIBRESESN AA, TFRRENIEE
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M 1 RWEITAIF KRB ARG HR (B 2026 £3 AXR)
I S T Y I

RUEA R EE ERD FIRAE 676097706 14.00

2 SRl TR 464976690 9.63
3 VU A AL B BR A R 334243081 6.92
4 BRI R Kl 7 B 5 B O JRe A PR A ) 258465288 5.35
5 VU J 11 7 e S P B A A PR 24 ) 254149759 5.26
6 VU148 U L 5 L R A i 4R A PR A ) 245110357 5.07
7 WRE LR R (D ARRFTEA R 200277769 4.15
8 VU R I LA BRI BR A R 172839506 358
9 W E W BUR 154092592 3.19
10 S LT AR XA B SO RE R A R A 7 141160493 2.92
&t 2901413241 60.07
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AF TR K A <5 TR SR I+ 55 -3 N 65 < i 5 7

I B FAth 4 RIATLAG A7 TEOR I+ 47 N 5 4 -+-3 Hh TR0 5 A 8 7+ [ AT B+ R AT 1 15 25
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BRI IR AN P 2 7/ I 4 4 < 100%
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PRSI 77 A A0 55 7 i< 100%
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A0 R AR 1A/ 45 T RS IR 5 7 < 100%

W0 — G GE AR I 25 TR AR 3 7 < 100%
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