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WIEEA, TR WA, HbAbrE R KV, ARIGTLVE, REEESAR. TV, TS SR ARG S B EKRHEAR, AL
A6, K0T AR U vk DR h P X A T YT BRI A G A A, BAARRE TG & m At AR 4
fio WIFEE R 2118 JIF A AR, (S EE RN 2.2%, BEESEXTE 10 . hEess 1 6. B8 2025 FE, WiHEd
TEE 14 ANHBATEUX, ok 13 AT, 1 ANERM, B Kb #2025 4K, WA T AN 6492 J N, Hoh, ddE
NE 4090 A, WEALE 63.00%.

2023—2025 £, HIF & HIX A S S AE 50 50012.9 127 53231.0 12 7CH1 55308.7 /27T
Wrd 2 NRBURIERL: WIr B Ky MR TEES 8 5 WA IULAS: BRIy, EKEMHEH,

Z BUEFFBERM R

2026 4F _EAAE, ZMBEFART S RS TAES VOB, R rhoRIEE. $EBUGRG SRR A0 BOBCR 538 FE T a6
MEGERFK I, N R BEFTTRFUERE. SMEBGRELE “EEWR7 2H, o858 XU IKE) I BRHE SR 8aR 1L ;
I OB AE 2 AR AT N K, BB IR et i, RAEGURIRIA 1) S BORIREEAE IR QU el R IR 5L, SCHF
bR R, WA L SRR A T SE R R

2026 “Fhe I MR RZAE, S RN A BROEREE A ZE T DAL N S5 TR B RS 2 R O, [ RASE
BABATAEGHXE, LFE GDP ALK 4.7%, FREATEER. BMIR. S RFEETI a0 I DB, OB
BEEMR, mmsGE . ARG SR P A, —EREEE EXT b VAR R AR I AT R ), GREE TR WA KA E . (2
LU R IIGERNET JE RN, BIRTEIS. ShoRNgS . FTRIH SRR R RSk, QBT IRBhRER BUE IR . AT LU s T I O
JIER T A TGS, [EE B 55— 2= R AMIE IE R S AN R EE N B 5.7%, Horb s = IR BE R R a4 R BB, R 3t
WAESNDA R BET R ME, Ll R TELPFE LK 1.3%; [FRSMEAF e IR, R eh AT RERIN S, 7k
BANPERA L T, B INAERBA ) AR RREEIE), Ut RraRr S ORI A A . ERT7I, (S0 “ BRlei” OV, (G1E
iR rrEite, BB LR E 8T ZALAT RER BT, 4 3 GDP $EKImITH i i sh LTIk /7. Tl Al das 12 2 4
B, WA I AL O IREN o RMLARAT BT TR SRR, A5 IR 22 IR 4 A D S AR

B R 5L, R WBSRAS RSN IR I B, HEShAF BRI VE b, R BBOR, JRATES, RS RAEFELTT
WK Hbr. EMATFISITAEELSMIEBREEY, BU IR IMETR. WHRZPBE. Bshsires i k).

SERFRCE AT 5 BT v IR 55 WS4 (2026 £E 6 FD).

= XEFELA

(X f5 % R £ Hd

WirEA BB B, BRREFE. BFILAR. ZEEMBHRATESL THNRBMNSY . EER, BRI
X J59FE B B A X S K SR LRI R, IR SR A SR S RSB E PR . RN, BIRE R DO st
#, RHREAR T I B K IURALARTT 5 B AT 3R, W T AR BRSO B BRI X R I IR SR
XFF, KBS KAFBRAE.

WA AR E S RTTRE, ARIRTCPE, FEARS TV, TR A SR IR ARG S B FRMEAR, JRIEWIL, AT AR
R G X R T . YL SR AR TT I A P s G 80, BARZR B E. JER bR A hL .

HARBEE T, ARAE CWRE 4 2025 4 H RGBT AID), BIFE SR P 154 T, SROTZEJEMEEG R 122 7,
Forb, BBV 7 B, )BT 38 M, AEEJEET 75 B, KASETE 2 M MBI B S A TH (R SHEDTHD 28 4, T
RIKH LI 7= 4 8 &b,

HEMBEEROR T, A 2025 4K, WHE A WE R 147 Bro BFRAERE b 3.7 N, Wil mS s s it 513
JIN, PEBMEE (FEFERL. RAPE, Bolsh A TR Bk 212 A, il sh el 48.8 71N, #IhElA:
90.7 JIN, El/hEEAA 89.9 5N BIE 2025 FIE, WIFE A E K LREM O (DEERE) 124, ARTEGFRH O
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(TREEE ) 488 A EEH A TR O (TSR 42 4 EZIE SR F 0 78 40 BR TREBE A5+ O
144, BYTREHEAB RO 797 4> ERHEE LR 36 1>, BHRELRE 394 1 BITHAEGH 33418 T, HAEGRBAL
S 5384.9 1470 . FHERREAL 901 Tl #ACEF] 63808 £, FILLTFFE 11.8%. Hrr, BEUKHAEF] 25585 1, I 8.4%.
R BHIELE . Al AL BRI NBBCE R 530009 10984 1. 1008 . 42634 £+, 1526 #F1 7656 1+

ABBHTI, WFE R T BN BN G AR BIERR R BT, HE 2025 FIK, WA AMEELRE 273 TIAH,
K 12.0%: Hi, SEAKEERRE 84741 A0, HiMmEA M BRE 276.6 A0, #ZFE 2025 FIK, WIFH LR E L ERE
6097.0 A, 5 4ERF, H, Sk 2501.0 AF. BWE 2025 5%, WEE RAKREREE 12602 5, FHEK 3.8%.
o, MNRERARE 11774 i, FHEK 4.0%; RABERGE 692.9 /%, FHHEK 2.9%. 2025 4, HIFEE RSk E
JHE R 4239.0 fZMEA B, FILLIEK 1.9%; SRR 31702 2miA B, FEHEK 1.7%. Hd, 2 E T 892.2 /ZmiA H,
FIEHEEK 0.5%; AMJEEE 16734 LA R, FLHEK 1.8%. kKEEHE%E 1539.0 L AL R, FHHEK 1.9%. Hi, g
i 1023.6 L AAH, [FHIGK 2.4%; AR 2510 L ANAR, FH TR 52%. @77, A Ha Kb s bz
SRR I EE Brblis 2 A BRBL DL BB AL RN« AN LI PRMEIETINL . SRR L . HERH B . 6 BE =4
M3 WP LI AN IR L% 8 NE N HLY, 2025 4E, RATFHE 2623 WAAR, FLEK 7.4%.

BURSCRE T, 2015 4F 4 ), ESSEEEIR T - T [F AL R LR X R R D), (RS BSLW s R X, oy e+ —
A AR E AN E K GRIX . 2020 4 8 H, sErp g, ESBEGE BRI E GEED B R S5 (CUR IR “ R E AR
X7, 5 v SR A A T PR B B S 28 4 o D e R B S X B R, 2021 4K 10 H, WIFE M BUT . WA
FSITHRE M E T G E GHRD A h 5 5 58 O R A i T EBUGREE GR47)) QR Ah (2021) 34 5) 3CfF, M
ARG HERIE W BE K . (EHERS B SRS . e RN, . SRR RO B ST AR KT & T 19 B
o XTI, IHERKMEETT RIE B, — R ACH RS T, PN E B ES TR B AT 30l s, P et
B, Sl UOCAL TS I R DL AR P ML L R TRV X SR Bz 4 B35 4000 278 HH ERUEES 127 J0UE mi AR 55 v St , VT Zedt
HGHAA T “4+17 TREIRNHERE, IHTeP R R R R N PR TS DX R I 55 o

X2 5% & RAKE

W E ST RRRR, 2023—2025 4, AKX AP SERFEEK, F=0 5 HORE BT BT =B Em s T &
WRE RSB BT, ESMR W D SRS T M

WAL EEIRK, 2023—2025 4E, IR A X A= SE RS K.
B 1 Wi B RE5 AR TR

EX:27 2023 4F 2024 4F 2025 4F

GDP (1Z7) 50012.9 53231.0 55308.7
GDP K% (%) 4.6 4.8 4.8
] B R (R ER ) i (%) 3.1 28 -11.7
e PR ERH (LD 20203.3 20463.9 21204.6
PEH PSE (278 6175.0 5636.6 5414.1
W (%) 61.2 62.1 63.0
A RRAHA SR o) 35895.0 37679.0 39545.0
=N 41 4] 9.3:37.6:53.1 9.2:36.7:54.1 9.0:36.0:55.0
TORLRIR: Wim A RET A KRS AR

kg

2023—2025 4=, WA SRS, = B L. 2025 45, WIRE SN 4951.8 1270, [FILLHIK
4.2%; FHEFVIEAME 19915.5 1276, FIEIEGK 4.1%; 25 =G hE 30441.4 120, A 5.3%. ASHLIX A: 7= K fH 84888
JG, [AIEEHEK 5.4%.

AN AP, 2025 5, IR AR MRPGENY S A E 8814.1 127T, [FIHLHEK 4.4%. WEEYTTH, WREFEmR 47743 T4
Wi, [FHEK 0.02%. ZFAEY T, WIEMETRN 60.67 T AW, R TH 0.1%; HRFEEER 7.69 TAW, FEEBEK 1.2%;
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HEPME IR 1643.10 A, FILLIEK 0.1%. MAer=& 8.5 Jill, [FLIE/= 0.9%; klr=& 318.7 Jiml, R~ 5.5%; &0
FEEE20.0 JINE, [FIEGIEE 2.9%; MR 30.2 JiM, [FIERIERE 5.3%. BAROWOTTH, 5. 4. 2. BRI EE 5931 JINE, [tk
WK 3.5%.

TAbAEF=J T, WIFEAIAE 137 KELLL EPbEX, AR 10 RERREFHEAT KX 9 FEREEHBEA I K
X\ 5 FERBLGERBIX . 78 KAHIFRIXA 35 FARTIMAEFX, FHRT LG FiMel, BT EE. EMEY. 81y
L, AN TR S P L . 2025 4, WIRE A MR DL T3 il R IS K 6.2%. L, RE MK 6.6%, 5
PAE TR L E Y 64.5%. md R bl e 11.2%, SR E T E Y 14.2%. 3 & H0E B INEE K 8.6%, #l
FERA E TR E Sy 33.9%: WIFSE AR UL Bl X T MES K 8.0%, HMBiLL ETIILLER 77.2%;: /N KEFEREAT
MG IEIG K 5.8%, AL, BTV E N 29.5%. 78 XI8E, KARTFLHL X R LA b T3 I 38K 7.7%, I e 1t DX REASE A1
VI IR 7.1%,  RUHPEHE X R PA_E AV IME N B 1.2%, A2 X R BL B T infE g K 5.5%.

M7, 2025 4F, WIRA MR A ZFEN I IME 6211.3 {276, ALK 5.3%; gmiaf. e AmEolEnE 2662.0 12
g6, I 3.1%; A MEYOIEIE 1354.0 1250, R 4.3%; SRVIGINME 2581.6 1270, FHIEK 2.4%; Fiir=lr i
IifE 2842.4 {276, [FILLIGK 0.7%; 15 S &%, BAFE REARIRSVIGMNE 1638.8 17T, [RILIGK 5.4%; FH G FIR 55 M ss Ik
IifE 2332.3 1276, FEIHGIEEK 9.0%. AFERUE DL E ARSI A E MV [FI EEIE K 5.2%, FHESAR HE K 5.1%. 2025 4, HIFA
FERrIE 2 AN B 81634.5 AR, [FIELIEIC 10.5%; BfF NS A N2 240.7 AN, FIHLIEK 19.1%. 2025 45, WIF 4 H A5k
e AL 11576.3 4470, FILLIEK 9.0%. Horb, ENFESIEN 11476.0 1278, K 8.9%: ALz o e 141 1¢%m, WK
25.5%.

B®

2023—2025 4, WIFE B R R ORSR D) B RIEEK-3.1%. 2.8%M-11.7%. Ff, 2025 FRIFEE T 10.0%.
ETRNE, EARETRE 158%, FEARETE 11.0%. 5 RETAE, RAERETETE8.7%, LEHERHE T 22.5%,
TR IR T TR 18.8%, MBI AR WAL TE FFE 10.4%, ToVI SR o FRE 11.5%. 47 XIEE, KHREXIT R 13.9%, #HFH
XHTETFE 7.5%, RMHPEHB X5 T 0% 16.1%, TREEHIH X B3 T 6.6%.

MR

2023 —2025 4, WIEE T2 O A DAY 08 20203.3 1275 20463.9 /4 ITAT 21204.6 147G, [FIELIEIE 73108 6.1% 5.4%
1 3.6%. 7 ZE M, 2025 4, WEH i F A 18224.0 1270, ALK 3.5%; 2 FIH 9 i R840 2980.6 1270, [FIEHIEK 4.0%.
SMHTREVE, WA EE 18348.5 1470, LI 3.7%; RN EN 2856.1 147G, [RILIGK 3.4%. 7 XINE, KHRFHLX A2
T 2 G LA 8215.9 14 7T, WIELIEK 4.2%: I Lol 2 i AR LE 4279.3 1270, [FELIEC 4.7%; RMAPEH X A 2 2
i AR S 4029.2 427, RIELHYKC 1.2%; IR BEMIH X AL 29 2 i 28 B4 5342.1 1270, [FIEEIEK 4.4%. 2025 4, WA ERA
BT CICHON 39545 JC, [RILGIGHC 5.0%; F&EH 7y, 3B m RS STIION 53369 7o, [FIHEIEK 4.1%; KA ER AT
AN 23501 G, [AIEEHEK 5.8%: 3 2 RGO H BRI 2.31 4i/NR 2.27 0 3 K8, AKPRTF ML X 244 RN 39 AT SCRC RN 58851
TG, [RIEEIE 4.4%; W HE X A p S B N3 AT SRS 36869 TG, [RILEIEE 5.3%; R P Ml X 444 J& [ AR SCRCURON 27975 6,
A EL I 6.0%; T2 X 244 5 RN AT RN 37110 76, [AIEEIE K 5.0%. Bifd 20 fm R NS FISTIEHON 18193 JT, [FItL
K 6.3%.

prigagml

2023—2025 £, WIFE HEE R BN 6175.0 1276 5636.6 1ZIGHT 5414.1 12758, A ELIEE 4> 5 9-12.1%. -8.7%F1-3.9%.
o, 2025 4F, WEE H I 3207.6 1270, RN 4.1%; #E10 2206.5 1276, FH R 3.6%. A2 HRE, —BR 5 H O 25157
feot, IR 7.8%; LTS H O 540.9 1470, FHEK 21.1%. FEAHORE ST, PR 5 1874.7 1476, FHIEK 2.0%; =
BIHORT™ i 546.0 1270, [FIELN IR 4.4%. 23748 ED LX) F, dHA3EE 22271470, FHRE 29.2%; WO EEFE 4559 12
JG, [ELETFFE 1.5%; OB 327.2 1470, ALK 0.4%; HORYE 632.8 1476, FIHEK 5.5%; HA3taE “—i—%” HE
1849.3 127G, R 2.1%.

(X515 A FF 2
WA X SR A TRRSE, RN RRERK, BTl RIS FRIET.
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AR N RARATWI R 24 24T A I QR 8 S RISATHRE (2025)), 2024 47, Wik A SRLIZIT AP ST PRKRE,
SCRFSEARGSE I — IR AL SR B AR P AR, BT IRIE RS0 % IR IRIEIL ST SRS, REEDDREA BORH; efihlk
MBI E 3, et o5 S A 2k

FOEFOTH, 2022—2024 K, WIFGE SR A SN T & BHER RN AN 7.0 TALTG. 7.8 JifL o/ 8.2 JifLot, [FLLSH5
B 11.5%. 10.7%H01 6.0%. 2024 47, WIFGH SN R MAEKIG N 4576.8 1276, Hrd, FP 13K 4838.4 1270, AE4RbA
M AEFIE N 70.7 4278, WABUHEAERRIG N 73.5 4470, WLOCHAAE RIS 93.8 1270, ARHRAT L4 B LA A7 K% /> 300.4 1476, 2022—
2024 FR, WIF B SR A S T & TUETER AR B N 6.2 FiAL TG 6.9 FIALTCH 7.4 FiAL TG, R4 A 11.7%. 10.9%H1 7.2%.
2024 4F, HIE A ERUG N R RN 5067 1270, E8TTE, AP BRI 472.6 1270, Frf, RORSTERIEIN 379.4 {27T,
KIAGERIE I 93.2 1270: A () M AIEERIg N 4357.2 1270, Hd, FIATTZRIE M 829.1 1270, SKIALTREIG N 3005.5 /27T,
SHERETIIE N 519.4 1270 ARRAT BRIV BTG N 136.2 /27T,

WA, 2022—2024 4FR, WA BN L AR ZE 25108 138 K. 146 K 146 ;. A A Ti{E 9N 1.6 T2 0l
1.5 JifZ. e 1.6 JifZ.70. 2022—2024 4=, HrE B IUEFRAE H 85 AN 12.0 31276 11.8 JifZICH1 20.9 JifZ. T,

|4 BT
WEERRKRERE EiRER, ERAREHRXED, BEREARBRNIHERERIRB L, 5 FMTEIRER, M
BEEANPEHEBES, HRHZFPERIN AR

FLIRE, MR (2026 I H BUN TAERE ), HIRI4 2026 4F 1 ZHUY H bRk XA SMEH K 5% A, ESbr TAE
B I BRI SRR T — A A SETUIRNIGAC 1.5% /e AR g e M K 6% [ 52 B B SEBLIE R G #hil st £ 8
SAIE 4.5% 0L By dEH R BRI 3%; IRECHTIE R 70 TN JE RSO i T D R B RO R 2% R
PR 615 AL T AT T REIRHE R BRHE R L T o 5 U 5K R IAAE S5 o

R IRE, R (RS E RE T SR RS+ A TUERINE (F50), WME “thh” MEEERARE: 8
PR AR, MBI T BERRPRTE . SR, INPRSCBURM E 7 B o, i g il oK e G it . B 05
S SRR BIHT midt s P Il b DX ST e e s R AR — A, R SRR L, R T IX I KT, 4T3 A BT O 4 5
HEHESC AL 5 AN ER O ARBR R, Bl ARG, B RN RZE, el /e RIRANIE K, 7E8 ARG IR R, SLIHEREILH
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EEESR, WIFA NRBUNERTHINBUFAMEE, FEMEERER. SO WHEEMBOF R SEE. &I
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BT, MR GBI E A RBURN T 2025 F30aBUNEBEOLIR S ), 2025 48, 1 & N REUF FFEALIER BURF
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BUNEEBORTEHIX, R R iR ER 7 B 14 ANTIML 32 AN B RESUR . A IR B RS, AR A IE TP UL
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ANBUGHE &, MES . TR 584 ATk R, @REGLH. FRL, TETndia b EEMOE RS, e
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oSS RRTT I, AR GHTRE A N RBUR G T3 — D AL TR B P S R St ), W A R R IR e K 2T e
PRURBC B AR L SR U NI 2 RN S 977 0 BEOXURS: R e AR SR, I AL 40 % . ik R R AT 55 I o OB, ARAL BRURC L
ST B B e R, AT HAT . AT LR, s B S BT R sk e, PR T I L S TS B B
AR

WU 55 55 B T7 T, WP A B U R it , AW 58 38 A DG o 7E Gl — D TS BURF 8 95 150 H e SR SL I 8 BURF 52 %%
MBI (HBUMR (2022) 26 5. (B R FICSIBI 4TI “ RSO M THEEY GHBURE (2023) 27 5O
SRR b, 2025 AEHTRE A W BUT IE 20K H BURPE SR I H SRR A Ao S SRS R . B S, b

W RRFLL “ETH” ok “E6S 7, B BRI E IR — AT R SoRIEVEAY, ERIH — @ R R R H 1%, X
5 PR v M [X — R P P S0, 2026 AR R A8 BURE AR RS PRI 7R BT v XSS Ml X ERORF 40 300 H L 400 BOF TR HE R,
Mk EX T T R4S IR H AT AR S U 6 55 AR EAT B Y8, JFEUR T 2025 4F4 8 B4 I L0 H i 800 > HUVHRIE AL
Sz HBGEEE 1000 I &AL

. WESES

2023—2025 5, WIFEE MBS TR, —BAFRTREN B LB, XA MBI € k2] T EE RN RESE
e R, —BARTEBAGTHREEK, WARERE TR WIRERFERERIERN EZABMN, KR T bRt E
RAER; BUFHEEE BN ST T, £EH 185 TATHE R T RRIELE S ek,

A B

HrhEsAr ok, & W B 82 TAATEUAS], s TEZSAT “— BB — S, MR, b I E o ST .50
B (TR Sl or 1 rh SR T WA B AW L 178 20 B A DA 2% 2 W IO S 9 L ORF I R, P 4 BURT 2 T
BORE, AR, HAEW RIS RO, FeRe3Oh . RO, WaRE. e E B Trm, hd S0 BOE T 3 R U .
R, MO BUGAT B, B R A R .

S SR A AR 2

Hh o 5 980 R A MR N Tl 73 BL 1994 48 SEAT ) 23 Bt il W SO BRAR S D9 AR, A BT A8 BUR S A BT B b SR 537 12 60%: - 40% (1)
ELfi > =2, 8 O R B E R R 5% 50%: 50% [ ELfi] )

HERIAEN

TSR, WA BB RBOES A, BRI ST R, BRI T S BUR R A SN SC R, 2023 —2025 4, WiF
— A FETRE YN S B AN A 5073.6 4470 4953.4 44701 49423 1270,  ERANIIRANFIREAR K, SHETRT A LR &
VAL AL i E P

b 75 B S R

2023—2025 4F, WA MEURABS N, FHEE T 2.16%. Hri, —SALTERA ST S35 65.6%. 64.1%H1
64.6%, XTI A M BT e PR B T E B ARREE

B 2« WIFE A W BURONR S L CRRLAL: A278)

=) 2023 4 2024 £ 2025 £¢
— AT it 12477.4 11474.4 11776.4
BURF RGN St 6147.8 6186.2 6053.8
EHRAZERN S 407.8 253.0 389.7
BB 19033.0 17913.6 18219.9
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BIZE 3« WA — A IEHUE RN St M B (AL A28

TiE 2023 £ 2024 £ 2025 ¢

BT 2208.5 2143.1 2037.5

Horfr: S{EFL 824.2 767.8 739.6

ANV FTEEL 225.9 236.5 228.2

AN NFHEHEL 91.3 87.9 100.2

IR i A 149.7 140.4 137.1

B 254.4 182.9 152.8

e A E AL 266.0 273.9 200.7

El=2LON 1152.0 1306.2 1470.1

Horfr: LU 260.4 240.5 234.6

ITBER PR TR 118.9 114.2 116.5

EA BRI (B AR 417.9 523.4 635.1

FpbARRIN 354.8 3413 224.9

—AFTHEBN A 3360.5 3449.3 3507.6

W7 YL ON 5073.6 4953.4 49423

FAESE R 686.6 925.4 7325

B TR AR E P e 270.8 246.9 1985

PN 1199.5 835.9 862.0

X Al R NN - 30.1

HITBUR — BB SN 1886.4 1033.4 1533.5

—IRAFETEBN B 12477 .4 11474.4 11776.4
FORLRIR: WiF 4 2023 —2024 S (CRED . IR 2025 SEHHPUTH NS 2026 FEHH HE

2023—2025 4F, WIEAIRMEMN EGANRNRREE TR, S RALTE N ST EREFE 40.0%00 b, X — AL
WS T B 1304

2023—2025 4F, WA — M AL TR SR K, EHE A 2.2%. WIE S — A LTINS 1 DU ISR N 9 32,
2023 —2025 SR 43514 2208.5 1276 2143.1 {2 70H1 2037.5 1276, T — A ILTE RN AT ELE 4> BN 65.7%- 62.1%
1 58.1%, — AL NG R TR ARSI BCE , Wi RE A BN 2k FHEE BN . 2023 —2025 4F, 1R JERIIK
N ity — A RN S I LLE 2 50N 34.3%. 37.9%H1 41.9%, FEBMA AL . EAEIR (E77) B A
FABIEBIIN N E .

2023 —2025 4F, WA RS WNESI R, 25508 1886.4 127G 1033.4 {4 7CH1 1533.5 1270, — MM S5 NN — M A LT
SEUSCON T R EE A 7

2023 —2025 F, WFA B ALTE S AR R R, 435008 9581.1 /27T 9536.3 12701 9531.1 1278 R, 38955 4 WL
HA RN 35.1% 36.2%F1 36.8%. HEF| LRI . MTBUF—BRFHSEARH . 455 FTELHEREK, WmE —Ha
FEHUE S B SN ST ST

B2 4« WRE — WA LTS S S B RS AR 120
=] 2023 4¢ 2024 4F 2025 4F

S aF

AR 812.1 795.9 802.4
HE 1579.4 1601.4 1662.3
th s PRIRAI AL 1556.2 1665.3 1750.5
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PR 410.7 375.2 300.2
M2 ALK 1216.9 1023.1 919.3
355 PR 264.0 238.2 230.1
—BAFTEI A 9581.1 9536.3 9531.1
A RS 63.9 63.9 63.9
T BUN — 55 18 A ST 1572.9 745.6 1248.3
FtbREH SCH 334.1 396.1 2353
GEIE AR S 925.4 7325 697.8
—RAFTE M B 12477.4 11474.4 11776.4
e AR E S H AN TS TR R E A Y 3 R T A A B
FORERIE: WIFA 2023 —2024 FFRED (RS, WIFGAE 2025 SETELHATIE LS 2026 F TGRS

2023—2025 4F, WA —BRARLTE LA TR —BRAILRS . BE . Ao O ol AN T A fd 5 DU S A b e
SN 50.3%- S1.3%H1 53.4%, WA H stk — MR, MAMBTRT A Frae i RAEFIEEZ ISR, BE . DAEEE. tha REAlL.
MK 3R 2 A DX A5 R A AT 380 0 2 £

(2) BURF RS TE RSN

R SN ST T R 8 T BN R B SR A BB 2, 2023 —2025 4FE AN 5A 6147.8 1278 6186.2 12701 6053.8 12T,
FEHEE T 0.77%.

BIZ 5« IR A BUN TR SISO STt E B RSO (A {270

TiH 2023 48 2024 £ 2025 4
i%g%\i P 2283.0 1458.6 1160.8
BUR RSB A 2621.8 1777.2 1491.3
BURF M4 Fgrh Bl 51.9 372.4 452.0
iR 7F 'S 4615 491.9 695.4
N4 2116 291.8 79.8
Hb 757 BURF B I 457 55 N 2801.0 3228.7 3033.5
BURHERE SN B3t 6147.8 6186.2 6053.8
BRI W4 2023 —2024 SRR (R, WIFAE 2025 SEFEHAT R0 5 2026 4T 8%

2023—2025 5F, A BUFHEIE S IR G538 2621.8 1278 17772 A76H1 1491.3 1276, BURHEIE SRS L BN
IR B, 2023 —2025 4F, A L E AU LEBON &5 BURFPEZE SURN SR LEE 20 50N 87.1%. 82.1%F1 77.8%. HT i

RO 52 75 3t T 37 A 55 L BSRR% 55 22 5 T KRB0, R 3 13 T

e,

T BRI M A BUS YR SR —E A

2023—2025 4, iR T BUF LIS I BEIE R, RBUFPERE SN BT 1 A R )

e
m

T
WX ST
HAb3Z

BOFF S A3l
Hu 77 B U 553 A S

FELRGER
BUR G 8

PORIRIE: WFE 4 2023 —2024 FFRE (HE).

K% 6 « Wik A BUFTERE & SO BT RR L CRAz: 1270

2023 £
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3664.9
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559.3
516.1

6147.8

WA 2025 FEHEMATHE DS 2026 FFEHH FR

2025 4
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2023—2025 4, 1RG4 BUR PR 8 S AT 43 5l SE R 6147.8 127G 6186.2 A4 TGHN 6053.8 170 5 B EIH T 58 A H L
SR, 2025 A BUFE I SEALE A 651.8 1470, BUNMEIES TR FATRE /08, TS oM K.
(3) BERALEWHEBHNR
[ %A NS A T BN B — BT . 2023 —2025 4E, WIRH EA B AL E WA R 54 407.8 147T-
253.0 12 JGHT 389.7 1270 2025 4F EAT ARG BN K IR 2 R 1l S G RL It # ik 25— RN I 2 sl . 1R F,
WA E A EARLE WA
(4) RKRE
TRAE S THIRE 2025 SETE AT BN 2026 T FLRIRE Y, TiT 2026 B A HTN 3560 147C, HUeth) 4530
{276, —MBiS N 1224 1270, shA BRI 54 164 120, WA 4 655.6 1470, BURFMEEEE& TR 7, 441N 1300
{258, HRANB 85 270, FIURHBHUWN 32473 1270, HNESE 201270, LR 651.8 1270, WNET 5304.1 1270, EHEA
SETEE, WFaB RN 250 1276, HUthBh 1 276, FEL 16.6 1470, WNETT 267.6 147G,

AR L2

2023—2025 £5K, MBABUFHESMESFEEK, HhL2mMEE G HEFERTT, MHRARARFZRE, MRKEZRER. 5
FER BRI KR L rhBh, B XU AT 42

b5 BT R 55 148

2023—2025 £ K, W B BUN RS IR K, N ESK 15.47%. Hd, — 5% 59109 44.1%. 39.4%H01 35.9%,
LI 5% & ELIF AT

KR 7 « WA BUR G RBIE LR (AL 1270

TiH 2023 ER 2024 £ER 2025 £
T BUR 55 RAA T 18216.6 21246.9 24289.0
Hp: — RS RH 8042.1 8381.8 8726.3
"é»“Iﬁﬁ%é*%; 10174.5 12865.1 15562.7

ORLR 44 2023 —2024 P (FE). WMA 2025 SEFHEHAT NS 2026 F L E
WS FBURF G5 EME, BE 2025 FIE, WA ARBUFGS KA 2705.8 1470, HIFEEBUR S KA1 11.1%,
NOCHTY BAE (7. X)) REBUFGSS S E . IR A BN 6% L EE DTSR,
2023 —2025 K, BT E KR4 17 BURR 55 IRAUZ 8K . A 2025 4R, WIRGA BUN %5 IRACN 25916.3 147T,
B AERIE K 7.5%. A 2025 FE, R E BUR A 6 TUT IR S R BN 24289.0 1276, FEMRSBRAIA 1627.3 1276, FlR=5(A]
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B3 8 « W B BUN S IRAIEN R (Bfr: 270

I S S N S

o5 BUR 3 55 IR A & 18428.3 24097.3 25916.3
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PURRI: IR 2023 —2024 SFRED (R0, WM 2025 TS HATHOLY 2026 TSR %

b 75 BT R {5 RE
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2026 EHIFE B BN LIRS NI (BURNRIAR “ABIBI O RATHUEL 14.07 1278, WIBR 20 48, EAA R I7TH, AHIHI
FREEA R B A S . AW ER M T T RIFIHH .

KIZR 9 « A0 B3 e 18 F AL
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TR R 24 e A S L R H 3000.00 20
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& W - 140700.00 -

BRI IR T R OE, R efs e

A ERE TR RS & BT R S 0 B2

AN TERAT N 14.07 1278, FHHE6TR, HUBEAR T 2025 R & BURF 655 R 0.06%, X5 & BUF 155
SRR .

ERFERE 11

A b |

,‘
et
=¥

5] -l



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

ARSI A N

RIEWM TR (2017) 89 53¢, I H a5 Rk BT H KT (K 377 BUR & U708 LRI, 2 24 RE RS 7 A R SRR RE 1R SR BUR
PRI SO BE TN IO, LG SISO N I 2 RERS 50 7 o LI GER IE A AT BRI . A i i Bt ¢ 2ok A T
ST H X R AR BTN L ARG BN RO TTERMONAN TS AR AR S5 WO B, S50 H B OL I R

B 10 « A BIEEHLI H 5L

WEBRT | ARG | SH Tk
FhfsrE | TERHER | QRTINS

T E B X3
&M/ (Fi &/ (Fi HERA BB &
70) 70) ¥ ()
TR T LAV BR e 27 A 1 4 3R I H 7743.59 6100.00 6100.00 1.25
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I LR A R X R IR et (AL B #O BRTH 7816.08 2000.00 2000.00 4.72
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W N R RS EHERE X AERE 1 112 R B SR& KT H 81454.23 37150.00 8000.00 257
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WP A B el BT s T H e 11963.79 9000.00 4000.00 131
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KN T 5 BRL 5 35% DX e T e i 2t 412 R o T 5790.40 3400.00 3400.00 133
FEUFIRE AAA 5% DX R AL A 13 it g B 00 H 6738.80 4100.00 3100.00 1.34
F o XS TR SUTH 2T S s 5036.30 3500.00 3500.00 1.23
T XA R ASIE 2Rl 5% X FE Al st e e 5t 4692.55 3600.00 500.00 1.29
T2 DR P TR B R Bl Stk it 2 e i ) 8017.53 4500.00 4500.00 1.24
Tz X X [m] RIS BB s i B H T 7397.18 4000.00 4000.00 123
7378 7 3 N el G At B i St B it e 1 9305.16 4600.00 4600.00 1.42
T B AR K ARt £ 15 5 oo — W1 AR 6946.93 5700.00 5300.00 121
TIEEIRTL, HEAELE 4 MR TR BSOS H 23941.00 12000.00 11500.00 1.45
B H LI 2 RR IR 78 R AR B I B 1864.10 1100.00 1100.00 1.42
& 3 - 483748.28 198450.00 140700.00 -
Tie LI H TOPMRRR XL R AT & U0 2 S A ST o e =T - vl (LA Bl b e Ve AR R 2 B e AR B A R LR AT . WURAT L TR A B A1
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B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A
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