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T O MR HRHRIE ) 12001 B R A A X A BT R A B KA X PV EOR . A A R IR RN, SR A, X7
I S A T R DX M, SHE BT IR S 25 PR P4 o R R BRAE NI LA A=A R IR O#F S, FTRIEA Al 58%
XM B BAR R IFAROEAT, @QBH &, BH 2N A TSN BT VRA S, VRS SRR R R, O & k%
I CEERAS. BBEHE. P KIS S B WS BB 05, S DTHUE 2 5] 0 S50 58 o A2 S e ol S i
R, BARHILR R ST . FIRES TS PR A, TRl Toes8 . KU i ™ 5 HO e A% 53 8 B4R

SERGEHGI LI, ARNESE, SAE A RN AR5, B A MR SE R e, g an SE%
& FEARB G R Hit, ARG PRERTE, BAFMBSMATIN A w55 E ST w7, S H Ed
MR AF SR, NIRA AN SRR, R AR E)E, RIE (T L85 R~ =50 55 s fitiire) &
AR fE AR

B AR R ER I M ORIRAZ BT, ARIGIE T CEITH PSS A IR A "W S E BRIRE), S8 IBi &, RIEAT
GERBNREETE, HIE T (RS ERINE, HEA R BIRKE ST, I SSHRAE 5 I HL.
WeEH, TARER, HEHETTH, FASRERMEETAR, ~aldHeRERR AR E . 2~ 5 RS e 5E 5% H
(BB HINE) SHIRE, eRweE s, MEsaialt, mEE e/, —RaReMHMEE, REReRrT 24, &4 EHRYE
BTN RISER GO, 08 HISE B, DR BB LS SR bR, o TR A RIS E ORI, il e
JEW, b [ M BRI AT RS T T M BRI BEN, e BRI B T8 A OB AR S S A ORAT AT I, X
[P £ 141 1A 2R A O PE DR 7 2 JELT) T i B i 4t

t. ZE5th

&3
N
it

b4
%
:

ZEWR

AT H 2024 FRAFNER NS, MEAURIMEE D E R, BERETHRRERE. A RMHMERSRRNE ST %
WAN. 2023—2025 6%, AFEHEBRAPZ T, ARMEZRSIE B AR EFRFEK, BRRRBESITR, W3l
TR ARBFRE RIRIEI R -
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2023 4, AFFEAERRAEES, AR (40.10 1270 (HEREMAEN (5960.07 J50), XA FFNEEHA K. 2024
F, ATAENERSE S AR E—EH N EHFEN RS T AR RS, &9 DB IR RSB BRIIN, [
B 23 FR 2023 AR AR OC B EAT T T B

AR TP AR IO SRTEANFRESEIN S, RS REAST A A STER—EFh 7, 2023—2025 FA M4
EEIRIEN T . Jhh, 2024 SER SR MW LA T 33.26%, FE R 2024 EE 11 G| SREEMKE B SYALT, T
B AT I e 4 3 Sk D BT 8

PE R HE R A, A B R AR SR I B It . 2023 —2025 4F, AFIHRWEIE TR, WahE R BEs e TR, M
PR GER R R, 2023—2025 4, BGEIERZ MK ARBCR R IR sl TR, EEARETEE ERE R BAERAR (LU
Fr “te 7)) MR TI5HE SR BB TGkl CHREHO SB0E M FIEBE ST, 2023 —2025 45, ARRAA &I HRHK
PO I A I B BT U AR AR G, Horh 2025 AEIGIEEUR, EE R HARARR A SRl B e, T IAAT I ) SO SE S
R BRI 5 M S RIS AT E. 2023 —2025 4F, AR AE S IEE RV MR NS T F, FERA
F] S BRTE AR NS AT A TEL. 2023—2025 4, A A B HEESICEI R4 251 4.58 146, 1.21 2GR
3.41 427G, 43P AR BRI B 0.94 15 0.96 f5F1 0.92 £, 2023 —2025 4, AFA REAS SIS th fUkE 1IE R, 15
RITREA ISR . BT EIS KT8

2026 £ 1—3 H, AFREESEHFIRN 0.17 1278, BREZSFEELH 0.46 /275K E 0.56 1278, AR EA sk F i 0.43
{¢TC FFEZE 0.01 12T

K 1 A EN B E oL (AL 2o

202656 1—3 H

L VN 1.56 24.22% 1.04 34.30% 1.07 20.77% 0.17 23.28%
Fe Bl 4.90 76.09% 126 41.48% 3.71 71.66% 0.56 74.89%
b BB SRIKIPBAE  fad 1.03 16.06% 0.24 7.98% 0.80 15.52% 0.00 0.00%
FEAT 2 BT B = ) AR PR 4R B U 2 -0.06 -0.97% 0.72 23.72% 253 48.89% 0.44 59.19%
b G AR A B R 3.93 60.99% 0.28 9.36% 0.38 7.25% 0.12 15.71%
A RMERFE -0.02 0.31% 0.74 24.21% 1.39 7.57% 0.01 1.83%
it 6.44  100.00% 3.04  100.00% 517 100.00% 0.74  100.00%
{ 5 7 B BN

W ONERREATLCYE, 2023 4R

BRRIE: IS BEARE A A R A 3R

T

Bl %

T B TR RS, B AER S RN, EENNEsin EEET TERES. ¥
BRI R R AT AR, 2023—2025 45, ARIFEEIHTEY, MBI KRR — U, B E MR
B, SBHTE ERAMEE TR, BRI TR, RE 2026 4 3 BK, AR EERANETATRATEMERL, &
R TIRERS: BRTE AT ER, AETRERNE R A — . (REXBT) MRRHRREs, B4e
WHRER], BEATRBREER, ERFTRESHE.

(1) ERBIEHER

NFEFRERN S FEHAFTARBINER FAFE . SEEARMNTT. AFEFA SRR SR BPEHE L HAR R, L
BURMREONE . T B A AR 7 b .

NEECR MR SR EEEA B i P S SRR B R Atk CEIRAMO) (BURTERR “EIInirelks $34” AFA
HH % 99.95%, FATEEITEIAE N GP 1 0.05%) R, AFMENEBEIITFLE SIS R A, BIrRENREMNEHT)
fit, ZESTFEELBCEN FRERE THEEIIT “4+4+6”7 BAALF WA RITNE ; AT EERE FTER AR AL, B
[ FAN 4[5 B8 A K 4 A ] AR E AR R E T E KRBT BN, FARSBEEARR DS S5 E M. FiEk
7%+ REITs/ABS Z5tp it 3%t 2024 FEN S EA G, ATMENETTFEG] SIS H T K, KITESRER SR A E Eah s
Bl TR S ” Thit. AFEENS IR T ERATHIBE . 204 L HAR M A E R 52 WS AT 5T, ETH 4R H
BB 40 B IS (DPI/MNT 1 ISR, A —fe ik feid i,

ERTRIRE | 9
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A 2026 4 3 AJE, ARG SR 304.32 1470, H AP BB ARG e, A B SR B
KR 2« Al RCESH CRAL: 270

W55 2026 4 3 AR
He 114.14
JBAL 173.93
ottt 16.26
it 304.32
e _ERPETHECS S AR ANE R M fEZESE, RMNEINER: BB & A EBAE T SPV #% R

GORRIR: 064 UEAE AR R A =) prd gt i
(2) BERSEHFEN

2023—2025 4, AFFESBREPIM G FEIAK, BPUR R GA ) TR, AR R B H, 2024 4, A
] AR AN BB FEAE EAE KRG, B R MR N Skl e B R 4 T CRIREG O (491 270D iRy (B
1D SCHRHEAIRAR (BUTRfRIFR “HE5877%F 7 (10.00 1270) AR (9.05 1470 RFEBRYGIHT (17.371270) 550
Hs 2025 Fl Ao EER M b eIt (6.86 1270) EI i k5 S &4 (5.00 1270). HITL =25 LR AR AR (473
f278) FRGHT (4.141278) S H R % .

B 3 » A REIBBLSS BN

2023 4
I g g g 5 5 R
MARA | meppmEki  MEFMUEEE | SERETENE | SNEFNEEE | SESSNANE | SEFNGRE
(4) e.58) (1) f2.58) () (1)
FEEH 25 6.93 14 11.78 23 17.27
AR B 3 23.93 9 39.92 3 12.94
HoAbFE T 9 3.55 22 12.02 18 7.71
At 37 34.41 45 63.72 49 37.91
n;; 1, FARS o LT B I B, WA VAR S, RS S, 2 LR AR 2024 (ERINHE T 17177k 5] SRR e e
U L CHIREHO;: 3. B2 /W LTS 4 L&Al *’mmmmmur B L AETE LS Jw* N

wu Bt (R 24 7 B Al

2023 —2025 4F, AFEEBTHR B H PSR shE K, BB REEK, R, BB IE FEE sk, 2023 4
A 4 A0 R 2 B R 2023 4E 4= BB RIS BN EE A B i i (JETDD BIRA R (BURfEIAR “BEREER”) MRS, %50 H Uk Bl %
4 41.16 1270 (BURB IR 25 3.53 1271); B UL IS T %

BIX 4 o AFHHEFESRIBIEN (A 270

HEERE 5 1.53 0.03 27 9.72 0.92 43 3.30 1.42
sty 1 41.16 3.53 1 0.34 0.05 2 0.36 0.48
42.69 3.56 28 10.06 0.97 45 3.66 1.90

B, SRR B AEFETH 740 &5 B H H DPL/NT 1), AR Y

& sl

(3) FEHFEHAHL
O FEHH

B 2026 4 3 HIK, ARBRRMEEIESTH 75 A EBEASE TG SRS RS, AF S8 was it
114.14 1270, FiEEEF, AFMERN LP f5H HEH & 95.04%, HhEITH~E S84 (R4 1 GP IIEH NN TAF
JZI100#: HAbIE G B AR (TR SRR SRR F=H0ED 1y GP, HEEHIL 4.96%. A FEN LP H 7 IHEE DL
R TTH PG SRS A st i 7o 4, — OB BT AR A SE RN TR SRR LS N Rk
P GP/EEN, CElEN GP/AEBNEEEMEA. R DY, IDG. BfF DLIR > Je e th 55 IR 8B BN .
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KI5 « B 2026 4F 3 KA Al LT+ RIS HREIH CRhz: 1270

HEZTR TSP 5 & SR AFNBRE A T SEBHR AR %FHE ATt
B4 1 200.10 70.30 200.10 7030 | oAb EE T RSB LP/GP/E BN
K42 80.00 8.31 20.01 587 HAhAEGRBI G LP
43 498.23 364.59 8.00 512 At aE TRAE LP
44 101.98 99.58 7.00 449 HAbARRE ST LP
) 10.00 6.00 5.00 3.00 KHBALA 5 LpP
546 10.00 4.00 2.97 208 HAtARRE SR GP
47 5.00 3.75 2.50 1.88 | HofhAlas T RSB Lp
48 5.03 3.22 2.50 1.60 KI5t LpP
49 285.00 240.88 1.00 1.00  HAbAER S SR B> LpP
F4r 10 19.46 16.76 1.00 1.00 ARG T LP

it 1214.79 817.39 250.08 96.34 - -

TORLRIE: BEA A5 MR 2 ) i ik Bk g

@ JERERE

AE 2026 3 HIK, Ad FERIEEE 44 4, HEFE 173.93 1270, HFXN KD ERMEDGHE FRRE A1 92.30
278, S REETNT & LT 7 P OAE 2 BB At 42.17 1200, TUH R EFE A

HZ 2026 £ 3 AK, FEIKEREWRNE, ArAERBEEEHEH, a7 10 Kol ERE 169.28 1270, HAF EH
B (30432 1278) 19 55.63%, YINETTHE R R TH . Hd, SRR SR EE S G S BE A 30.33%, SHHAEIH
ATl A AT AT 13.86%, SRR HE AT ML R TR S A TR A 6.86% .

B 6 « B 2026 4F 3 A A F EAR/ M EBBL AT+ Rl
HEH | FERBHAL

TN EFLE
RS BRRHA R A AL BB 54.00 20.00% FeAb AR < B 54.00 it
JEIRSei T A RA A JBAL B 38.30 19.34% HAh AR 5 &l - 38.30 TR
AR, (R FIRAH JBAL B 23.52 49.00%  HAtAERA) &R 23.52 AR IR Lt
AL RHCER AR A PR A 7 AL B/ SPV 18.65 9.94% HAb AR ) B 18.65 AR IR Lt
SRR R BT SR AT IR A ) JR A LA 10.00 17.50% R CE el e 1000 Uik EEAE
A FE DA R B BB PR A ] JEACE 10.00 33.33% HAbARRBI % 10.00 LR R AT
2R SRR A A ALY SPV 7.88 31.47% KSR AL BT 7.95 LR R BT
12 S DA AR R A R A A E 4 3.00 73.18% KA AL Bt 3.00 SE LT
BT E H R ) R R AR A A A4 2.88 20.00% KPR Bt 3.97 KITRH
BRI BB A PR A A A4 1.05 0.08% | JLAbIAEFBIGRTE ™ 1.64 RI1RH
A3t = 169.28 = = 171.04 =
FORPRCI: 1060 3 LR A o R B e

AT FTBEE AR A, RS ERT 2020 4 1 HEM L, ALEE TR 6 /3 AMOLED A/~ 1H, & H il
E R EBR M AMOLED SR s REGHFT 2022 45 5 HiMar, AMAEE T &% 8.6 RHT A R R MR A =2k
WH, Bt e N DR 12 /55K B2 2025 I8, RYER. REGHR T80 0)08 363.17 1470/ 231.53 27T,
FTA #E R 538 221.90 /276 175.38 470 RGN R TR TEZ ™7k, L TR @¥RE, 22
Ab KRB BOE R BB, 2025 47, KRG EIR. REGHT 0 SLIUE I 73.92 1270H1 15.67 4478, #FIHE 4373 J9-8.48 ¢ 70 HI-
1741 070 RERERMRE N HEFRREHAFRMERAR (BURNFER “RAD” FEaefim R —sa, RS2k ELY
HNRSE R RTAR BER R, = W ESE BB R BRI, FENATFN. TR PR EAR, SEhra Ay E m
TAVEFERAR; 2025 8, RARGEEMBRFIERERE R EHIELER (HUD) HIERRFEERE—. RRDT I
Kb EER SRS AERRA TSNS, AT ATRDER. REEHTREEMRRE.
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A FITESEB E B0 g Bt Ak, BT 3 ) F AT S A2 —, 2025 4EHCE ) Rt AR BHE A A EREE DY s #E 2025
SRR, R ODEAL T S 1485.55 1470, FTA#ERAE 534.57 1470: 2025 4, HRIFTATSEIN 444.00 127G, BRBLATFRIE 22.70 12
TG, GEWEHNIEIFRAN 101.60 1276, AR E T RIFNER T A, BOLT 2022 452 A, ABEBEAE 40GWh 37 K ik
REFIBITH , #ZE 2025 0, TEUAEEE B A 83.43 1278, 1H5E 43.23 1470 2025 4F, PRSI 22.07 1278, FiHTF)
7 3.60 127t

® HAh#

G [ 5 ARG B 7= A BRI 550 5 X 43 A R P2 RO AR 28 08 7=, Rl A YA OGHI FE TR R 00T H S0, R AL HRttdR
B L TEGIOR JE A ARSI B . R 2026 4F 3 AR, SR B AR AR B B A AT 16.26 1270, DMEFETHRIHR %
NE, A7 B RPN . XT3 S R A R E 48 FARIT= M (SFETT RIS, B0 A OG= b 15 B I X 22
Bt COnf . s RER ARz att.

KR 7 o #i% 2026 4 3 HJ e A HA & B (BRAL: AZ00)

PR BEHE (R) B A
eI 13 7.75
B R R 9 2.08
IR R4 6 1.94
5= 1 2.50
oAt 6 2.00
A - 16.26

GORIRENT: A e (2 LR & o B DL T 3

@  AE BB A R B

B 2026 4F 3 HJK, o n) BB BRI B I 7 K B AR (8 PO T B8 SEig 2 —iiim s, the#ia it 7.68
78, WEE 15721270, SAFBAERRBRMEAK, BARLTEERE.

K& 8 « B 2026 4F 3 IR FlFFA LA Rl BERE O

BERA (F57) WA EHRLE WEHE (7T BEMME ()
36534.69 JAt AR B B 36534.69 49030.05 34.20%
24986.20 32 5y M4 Rl g e 31376.22 31376.22 25.57%
10545.67 B4 R 16448.59 20394.92 93.40%
1895.31 3 5y M4 Rl g 2312.40 7159.14 277.73%
1120.59 58 Gy P4 Rl g = 1500.48 4479.20 299.72%
1368.30 HAb AR B) 5 1368.30 43394.97 3071.45%
326.56 2GR 407.79 132027 223.76%
76777.32 = 89948.47 157154.77 =
LR AR O WA B BB AR, AR A R SPV R 1T QUL R A R RE 1% 2026 4F 3 HiR)a A3 5 HWCEEY s H OB 1222 H b Ay

J AR
B BRI 2 ) SR A0 Bkl e

FERMESEE S

AFRBRNESEEVSH TR TARASEE, TREHENESE 2026—2027 FRFIRPUREK, BHLEH REIER
&, BHBBANSRKE TR,

O3 T RL B A I e B 55 1A S A R BN T T QIS e R AR T AR, T QIS R B 5T 2014 458 kL 555k
SEHANSRGIC. RERPGESEHN ST R, AFUESERANNAOCSEREMNEESER, WEd <5, & &, 87
it I AR G B 5% 16 P B SO B B R 25 70 AT o A0 2026 4 3 RS, ST T RIS G 3 S A LA =
TR CREETNTMES 2E) SMBE T 64.89 1270 AR 6.28 1470), Hipdke A Bl —4, HE G HilEEE
Wi, AR FEEAE BRI B 2026 . 2027 FRIMIRIBECR, a2 B AN BE BT I S o0 A e, E IR SRR
TR R, ATRE S EUE B RSN .

ERERIRE | 12

. =F)o)

'o'
Ny



HES=ETBRINFRAE

China Lianhe Credit Rating Co.,Ltd.

K9 « B 2026 4F 3 KA m EEEHMIEE (R 270

BT F] H SN FOR A TSR TG L RORBE FH AR SEEORAE
HeA EHIE#H 201943 38 H 8 4F 1.00 0.29 1.00 0.29
HEe&B HEMNE#H 2020 4E 11 H9 H 74 1.20 0.29 1.20 0.29
HeEc EHIR 2020 48 J128 H 74 3.00 0.89 3.00 0.89
4D EITE# 2021 4£ 11 4 10 H 74 3.50 0.89 3.50 0.89
HEE EI0 2021 4E 11 A 8 H 74 1.00 0.19 1.00 0.19
HEE&F HITEL 202313 5H 74 10.00 297 7.00 2.08
HeEG o EHIp# 2015 4E 11 A 5 H 10 4 0.63 0.20 0.63 0.20
HEeEH O HENO#H 2025451 H 24 H 74 1.60 0.30 0.80 0.15
H4 1 EAmElEss 20247 31 H 74 5.00 0.25 1.50 0.15
a1 SREAR 2018 4£ 12 H 26 H 10 4F 10.00 0.02 2.00 0.02
He&EK D SREER 2021 4 11 A 15 H 54F 1.10 0.70 1.03 0.63
BEL SREAR 201948 H 13 H 8 4F 15.00 0.02 13.55 0.01
HeEM SRR 2021 48 A 24 H 54F 10.20 0.21 10.20 0.21
HEEN  BRBEA 202244 H 11 H 8 4F 24.01 0.01 16.11 0.01
&0 SREEA 2022 4£ 11 29 A 6 4 1.98 0.01 1.01 0.01
&P SRR 2023 4F 12 H 27 H 74 0.51 0.01 0.12 0.01
HEeEQ EHITE# 2024 4F 12 H 31 H 74 3.00 0.45 0.73 0.23
HER O EMNEH 2025427 H29 H 8 4F 3.00 0.70 0.10 0.02
H4eS  EHITEHE 2025 4E 12 H 26 H 12 4 200.00 1.40 0.43 0.00
&t - - - 295.73 9.80 64.89 6.28
Vi RS &I R RH FAE RS, RN ARG
VORBIIR: 16 Ve RN 24 7 BT H G R e
| 4 EE

AFNREE Febr. BITHREASHR RblE TARRE BRI, "TSeiigss.

VERE TG WAL BT &, AR RIMESIBUT 51 S 2 A m SR, AR BUT vt v, HEdk “ W Eer
il TR IR, LIRSS TR T AR s Fe 0 AR B L LR PR B AR E =T SRR, EEhit S ARG
RLBER, Ay B R SR M AR 55, RIS D B A3 B AT Mk SR 3E 32 Ae 4R O P SCRF AN B AR 7y BT H (AT LI $ 5
T, AR E SRR B eIty R A=A 7 A R TN s fESLEERL 1, B 5852 [ 5SCRE AT A I 117 Mk S Ak
el AT . ARESE), 1Y AT R S4BT 1y .

AFERBERH. BEREK. BEEE. HEBHETHEY TEAMEHRHIEER, £S5 S AT BRI,
R B Bk R e

T BRSO, ARG E TR WEN . ETH LR R e P s (BUR AR “ B MR St B AR R 58
1709, BERBCRVEE A H — e o " A ST R, HAL S5 b 2T R BUT A, BORVER G0 H —foh 75
AR PR S R AT R A R B, T RISOTRRPUR T, ARIHRL P IR H 2R, IR E SR, W
PR E HIHAB I A BRI G, A E TSR B E . BN T R B R G R SR, B A A TR . T
K. WEBE. WEREREIA TSR WLER. WRHR . i E R RS A A ST, T E U
ARG, TIBUR 8 SRR B UM B R 5, A B S pl D 0T 7 B S PSR N T 7 AR B 2
BB BB EGR DU H A E RS Sl TSI E BT R, St 55 B DR SRR I AT R AT, X D A ey
ITRIBTHE s 2R RS H HASR A SUSIIE A $ PR . AT PR O AT R 55 R, T T AT PRI el i S s SR, AR
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GRS AT AR L) e AR T o

BUREHITH, AFEFIRIE E PR RO RS ST T RAE, RAERER U BORNEAT )RR, X E
L HAATEYEY, H0IH 2 LIRS S g ARSI AR RS R I Bl BT, diiafe
W H R H PR A m B AT 5T, BORMEIUE A AR TR, IRIE BN B R R R IT; S eE BN
2R 7 AR 260, BRIt B L2 E AT

A MBI

AT T 2022—2024 FEFM S, FIE—EGH T EIFETOH . SRTEAEM, AFMEREX 2022 4. 2023 4
HARHEAT T IR . SRS THRE S BT GRS a A O St IR SRS AT b, WA TAREC R R LM R . AFE
BT 2025 SEM AR, SRS S BT CRERS B A1) X 2025 S S5 4R 5T H 1, R T RsEC R S LI s RS . 2
FFAL 2026 FF— T M ZMF AL H 1T, 2024 4F, AFRFHTAF 2 K BB FBD. 2025 /2026 45 1-3 H, AFE
HVCHB LN BE 2026 3 AR, AFEIEENTAT 6 Ko AT S5RIA I AT 55 5008 7T R mAS K.

RERS
2023—2025 K, HEERBEFRIARATFENIMEE, AR LFFEHK, AREZEEANRE RIS
BB, ERBHEE, BERZFHERLT.

2023—2025 4K, AFBFELAGEN N E, BT THIEC YRS SIS IR A 4 T2 KR H 5
HEE, 07 B AR O N

K% 10 « A A B EEM AR (AL 2T

2023 F£5R 2024 5ER 2025 5ER 2026 4 3 AR 2025 R
& e &M H LR
WahBEF= 10.98 7.06% 29.65 11.13% 19.21 6.21% 20.44 6.52% -35.23%
PiThie 0.34 0.22% 3.47 1.30% 6.55 2.12% 7.89 2.52% 88.98%
28 Gy A T 9.05 5.82% 24.67 9.26% 9.17 2.97% 11.34 3.62% -62.83%
el %) T 144.60 92.94% 236.73 88.87% 289.86 93.79% 293.16 93.48% 22.44%
FoAt A R TRt 8.26 5.31% 53.16 19.95% 86.69 28.05% 83.11 26.50% 63.08%
HoAt AR B 4 b 55 7 104.65 67.27% 121.75 45.70% 136.66 44.22% 141.48 45.12% 12.25%
KB 52 9.31 5.98% 15.00 5.63% 23.13 7.48% 25.19 8.03% 54.19%
HAt AR B 55 22.00 14.14% 41.05 15.41% 41.79 13.52% 41.79 13.33% 1.80%
g =t 155.58  100.00% 26639  100.00% 309.06 100.00% 313.60 100.00% 16.02%
T B N B R E

FORLRIR: BA AR

TR, 2023—2025 FEK, AR T ERERK, WA 2025 FIK, AFKRMESE 6.55 1470, B HERKEEK, £
TR 2025 AT LT B RAF R B BUG K P, AR MBS Z RGN 385 M RB sl i, 82 2025 K,
28 Gy Mgt e R B A TR (EZN BT AFIRE) AL (FEAEAREEHI, B, It 3.88 140)
SRR, B ARROKIR TR, FEEREATEIN R 2024 4EIRIY 14.10 2 0kb % 0 JTHTEL.

BB F =I5, 2023 —2025 FFAR, AFAEREN TG B, KRB THEFER K, #E 2025 FI8, KRR
VR EUNREE 1R TR AR B A ik Al CERR A1k (4.20 1270) HEEHLA (3.97 1270) EITHEBHE SO ARAR (3.85
270> MBI PR AR E Skl CHRAMD (3.75 270 FRE MR, B HERREEK, T2 RAF LI O
PRI B N Bt 6.50 42,0 LA BB 5t JB 1 T A B B 4t A Ak Ak (PR Ak (2.06 1470) S k3BT AT s, 2025 AR AL
PRI BTN A 0.80 1278, KIS 4 A BFIE 0.55 147T.

2023—2025 R, AFHAMG THAFZERK, HE 2025 £, HARE T HBSAE T 5] 53 4R et filiE
FENVE B RES T CHIRG YO MR, B EFRRIES K, FERAAFXE TG S REEE R R T EG AR AR Eh SR 5t
PRI, B 2025 R, FARIRRBI &MY E BN A TR, Hh R B ROt E A R A R R I 11141

AT

IV 45 e 4 3
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fe7t, B EERRIGRK I ERX R DA AR @R PR PG HAb AR a7 BRI, R 2025 RS, HAh ARSI
ALHEXT R RH AL L 18.65 147G SHAESRTRFIKHR E 10.00 270 R A £ 4 i HLBR IR 48 55 10.00 127G,  PARIARTE 15

BE 2026 4 3 AR, AFAIET R 313.60 1470, B R AISE AR A IRABRAN K .
A 2026 F 3 AN, 2R T T BUEAE FIRLSZ BRI 5T

BARLEH

2023—2025 £5R, AFFAERRFEEK, WNHRERER: AFAMBBNENRFZBSITH, AMEML, FFAEER
®.

2023—2025 AR, AFNAENRBEEK, FHEAWK 57.13%; #E 2025 FK, AFEENGER LFEREK 13.28%
£ 271.8912.70, T3 R ICE A Hofth 22 A i i 4 4RSI I0 27.03 4127870 4.59 2T B8, Hoh AR FREA B i #AL3S i 99.98%:
ST AR AR A TR ) 5 A E RS IR 93.10%H01 2.65%. ALZE 2026 ££ 3 A, AT ZERGEE 272.33 1470, B ZBGEE A
ZEREL PAEIRAR AN K . AR T # B G RR e M

2023—2025 R, 2 E] AT B RAS <6 B 4R 14T A SR IBE T R I (T N AR SEAS 380 R S A SRR e, A B AR ) R R
BE 2025 IR, ] AAUREE EFIRIEK 40.89%. Hodt, HABRATERK (EEON TR T2 R0 SRR 2GR0 5 S A
77.20%, B 15.75%, 2 A NAT 6 B AR A A B OCIBC AR UG AN BG4 R T 5.00 A2 7ofE AR T A KGR
A 2026 4 3 AR, AR AR 4127 1276, B EEREK 11.02%, FERAF KT 3.00 1270 “26 FH K17 BfE NAT Gz
LI BT EL

EUBF HA A 2R P AR A ety B SR B A K62 952, 2023 —2025 4EK, ARSI FH, 83 2025 £K, A#
SRS RN 33.25 1200 (HABLEHI 89.44%), B LARIEK 33.92%. #E 2026 43 AK, AFEHMEN 3740 1406, L
FIRIG K 12.48%. 2023 —2025 FFR, A B HHR . 2655 B A LE R A A6 55 AL L I3 R 1%, 828 2026 4 3 H
&, AFIRFEAURER A5 R AR LRI W5 55 AL L E 00 13.16%. 12.07%F1 12.07%, %8 FAER A3 -7 1.13 AN
SR LIS ANE S FUF 118 NE 4 ile A AR5 55 R AR 5

BIE 11 Anfissaitt (o 4270 BIZ 12 « A\ S ALAT /K
} . 35.00%
50.00 10.00% 28.60% 20229
30.00%
40.00
25.00%
26.84%
30.00 20.00%
- 00 9.00% 12.03% 13.16%
5.00%
3322 37.39 15.00% 10.80%
20.00 9.36%
10.00% 037% 12.07%
1000 10.90% 12.07% =470
0.16% 0.08% 0.03% 5.00%
392 003 0.01
000 o 0.00°% 0.00%
22 2024 MmsER 206 AR W23 202455 s e
ORRIE: IS PSRRI A A s TR . 2026 42 I S5 4R A A B SR Ak B R R 0 PORLRIE: G PEEARE A B W TR L 2026 4F— R EEI 5 4R AN A B SR AL BT k) 0

KB =74
FERBRRR A, ARREEERETRANN, EETERAATRER—ENT; 2023—2025 4, BTFERRHR
HASAS RN ER, ARFEARBEEIER K, BER B — .

PRSI AN, 23 R A AR SR T BRI A e i e fiad, SR B BRI FITETE R —E4h 78 7] 2023
ST 51 5 M 35 W N RS R, LB AR X A S R i A

2 ARG R SR A 2 1) (R AT AT G R HESE T, RLZE R IR, A vl 5E
HARB, BARAEIOE AT A EE SRR, AR SR BUEE R R R 5

R EBE K, RIS A ) B 4 AR U 3 4 [0 2 T 2 o o7 4 FR D1 % 0 ML 0k I 7R A8
GEINS ITE S
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I 13+ A EORIAE 1 L

TiH 2023 4 2024 & 2025 48 20264E1—3 A

P B (28 40.10 0.00 0.00 0.00
P A BRI (2D 0.60 0.00 0.00 0.00
B EEHBEN (LD 1.56 1.04 1.07 0.23
e g (275 229 1.28 1.79 0.48
Bl (127w 4.90 1.26 3.71 0.56
AfMaEsElzE (2o -0.02 0.74 1.39 0.01
FRESH (275 4.99 1.72 5.00 0.57
IS NG 4.99% 0.84% 1.77%

el ek 3.60% 0.54% 1.39%

GORIIGHE: 66 25 V05 RUAE 24 w10 55 1 B

2023—2025 4, AFIHE AR N, Fd, 2024 FRILTRE 43.97% % 1.28 1470, FE RS 2k E 555 IS B i ok
D FREL 2025 435118 3% F IR LU 39.87%, 2 5100 5% 2 P IR 03 95 RS I A g I i 3. 2 w4 B i it 2ok B R R I K
FARE R RS« S R 8 7= R ] (1 B8 B UAC 2 DA B JBURI B B 2 IR IR, 2023 —2025 4F, A RIS I Sh T . L,
2024 4, A FE R B RS R LL R B 74.28%, T A Ab B LA AR R BN B 7 B 5 BT U A b BT S 2025 AR B A TR EL I 194.29%,
F TR B F A AR BN A R B B M B R . AR VAR I B R RS AN AE S Mk 4 Rl 0 P R A R PR 4R R AR5 R Ll 3
KRS, 2023—2025 4, A RMEALSHIR X A R FEF A — 20, 2025 FA M ERFE R S 65.61%, FERZHHE
SR P I R SRS TG A R A RN E AR S [F IS KT, 25 b, ARIRNE S SRS IE R RO

2026 4 1—3 H, AREEGIZEGHBWNFLLBUAKR, FEAHE L TR 25.88%, FERA RMELSE R b B
.

PRl 2 ) 3 SR E 2 SO ORI H SRR 55, BB RN BRI, 5 T RIS L, A RV B B AT AR AR
XA

K 14 « 2025 FE[FAT LAY 2R xS H

bl =77 AT TEERFM ROV
T LA (270 5.00 25.69 24.70
B I A 1.47% 10.06% 6.57%
IS ATREH{ B 2.13% 7.94% 5.53%

e AR R

TORBRIR: BRET

AHBRA A RN THARRH”, IRYIT QT 7 L A IR A B RIFR Oy “IREIEE™ AARFEIE vT bk, 3SR 4K B Wind 508
£ AR AR Wind B s 2 2

4 BEEP

2024 FEATRENLS FERL, MKBAURTE /B, 2024 LR, ARBZENTSHPIFLAETH, 2024 EHTHMBER; 2
BESMBREASHRALTRE E IHMBAA ABRKR SN BRRMERRIBRTES, 2025 FE0k, A RPHMERIT
SR BABRE, BRESIAETEBIERA .

GERHT, 2023 4, AT RIS RIS SUEIOIIA " B CNGKE BRI S 5 AT LA R R 5%
ey 2024 4, AFIEIES SIS, “HIB R TREET S UCRITA BN SRS SRR S 55 A B4 R AR/ (K
SRR, fOA. SO TR . AR AL S 28 ENE XA (BN SEMERZ MRS EEEE
BHBLATR A B R s HK, 2024 4, FEPRCEIERKI S AR T EH, ATGEHBI4 0 RIS 6.31 2708
SRR 42.97 12785 2025 4F, BRI &1 5 AT ISR AN, AT EFHEIFTRAEAIE T

BEYOTB T, A RGOS S LA B [ R BB R A R B B s VTR S Bt B
TP RERURIE G B S (B4 . 2023 41, 2 F1IE HIBE S ORI B L MUK, 43V B4 b AR T I 6 D N
2024 4, AT BRURIME &S00 B LGN, BRSNS s 2025 4F, SZAR SR B R G L AT S BB E
BEGE, Bl A m I S G 0 T U KT, BERE TS SO0 VN LR % 2 7 IROBURIIE 6258 791 ) 5% MU Lk >
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SO, SRS IR IR A R B KR s 42 b, AT IS S I R R B R IR kb . 2023 —2025 4, ARSI
BRI LG 20 N 4.58 1278 1.21 1Z75R1 3.41 1475, 4RI 0.94 5. 0.96 f5A10.92 1.

ERIREN T, 2023—2024 4F, A FESERIEIBLEIAEN . BT RIEM S M ERR . SRR, 2023 6, AF%E
RS R AUIRE: 2024 4, AREREHNERAE (SEARIRE RIS KiK., EXENINEHFR S
RN 2025 4, ZIRICHREE R B INA H 18.17 {0 & 4.22 /2705, AR &R IESIISIR AR R L IR T %24
W Be B & RIS, A T4 BE R RE BT RS SO LA R B KRG K BRSBTS RN, (HIF IR AR Lk
&I o

2026 4E 1—3 A, AFLEESHIEIFRA 1.84 1270, WEIENIMEIFRHE 2.41 1278, FEREHUEFRAN 1.91 127

K% 15« ARIemEL (B 1270

BiH 2023 48 2024 £ 2025 48 20264 1—3 A

ZEVE I RN 186.70 103.49 88.09 5.06
KBTI G N 193.01 60.52 83.95 3.22
SEEENRSWERFH -6.31 42.97 4.14 1.84

FESII SN AN 51.45 13.56 32.90 7.70

B SN BLEA H 36.34 67.45 38.89 10.11
BRENTERE TR 15.11 -53.89 -5.99 2241
BREI R SRR 8.80 -10.92 -1.85 -0.57
BRI N 3.46 18.17 9.72 3.00
BB N 12.02 4.12 4.79 1.09
EREHNVLEREHFH -8.56 14.04 4.94 191
& RIESMYEH I 0.24 3.13 3.09 134

BEORRE: IS BB AR A F SR oL A 2

1&g
AFEREREGRIRNE, BREEEY, MESRERE, SEAGRRARN.
E5E 16 « ARMEfGitEbs

mH Ei=773 2023 £ 2024 2025 ¢ 2026 4E3
FEHAT AR PR G S () 2.40 724.82 627.80 1908.13
b e Ei=p
BRENRERBEFPEL6E (D 3.86 -1388.00 239.28
ZAEE LT A A I A 5 (%) 3.47 10.66 9.26 8.35
KA AR FR bR
AR R B LG B S (i) 2.66 1.69 3.03
VORLRCTR: T4 VL £ ML 2 m 4R AL S B

HI T2 | T 2024 BV S5 @ A I IE R I A SRV 76T, 2023 —2025 4, A F ARSI I 2024 FERIEE,
N P SRR, BRI S EAL TR HIRES , B E h Bl G it B VR JEII 055 I B AT BRAOR B s 24 =) A w] A2 B 58 7
XIS e 7 B o 2 W] B B RS 4 A 050 55 (RO DR PR P« IDUASHA3E B WA AT 80 ) O g of R I S S F1 DR B e P2 R AR Ak T
R, #E 2026 4 3 HIK, ARG SRATREDE 76.70 1470, REFEE 61.70 1470, ARG IEEREY, H%EEH
AT AIRIBARME R TR 6ids atiREe, AR5t Raf.

% 2026 47 3 S, AT RRSMERIIN, AFELERGIIE L2815 i) B AR U RIA SRR S L.
|6 Ak ERX

AFEHREGH OERBFLFEBMMEEE, HE0B. FIARENRT I OREE, AMMBSIRD, RERF=LH
RASIMRSTER T R B
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AFARIRA I ORI TS FEH T FK, I ORR TR FEE S TAM. BE 2025 FK, A FAH T 5401 289.80
1276 A FEIF RN 93.77%), Hr= LUBAL R IR0 N, DUFTREF AR BCE M RBUNS, =45 5648 D a8,
AT ARITAG E R 271.67 1276 AT EIFORN 99.92%), LISRUR ARME AR AN AR ARE A6 18.13 1270, &%
15.83 1270, A8 s AL RN 5.51%, FEHA AR AMAEEIRGE, (HRAMGR SR,

AT AR TS E AT, TEHERION, FIEESE R TR 2025 4, AR AH LI FE I 2.02 1470

(BRI s I B BL4: 1.51 1270), R EH 3.36 14T

A 2025 IR, AFATIERT 6.21 1478, BRAGHBN 289.75 147T, 73 A0 FE I 55 M1 42885 55 T AR I8 70 (K 7 o o

+. ESG #'#f

AT ESG RUMIEE, MNHERFELELATEM.

AE 2025 FFK, AFKRWESEE. HaMARARE (ESG) . HEEH, A7 FENFERREWSE, H9LENE LI
SO ) . #E ST, ENETTTR R E &, RS R R . mR BN 3 SRS 2 1 5\ BOR SR RAT
b, SHREE T X IR s R R EA EEER; AT AENTE RIS E s ia R O 30, Ao miiE s . AaliE
PG, AT TG (ATNE) S EEINEDRPE NGB E MM N IR R (FE AR S SIS,

+—. IMERSLHF

L e
BT WBIRANEZ 758, M ESER R, RE&REBERSCIFREN.

2025 4, JE T SEI— A FETUREUN 1638.35 127G, b FAEK 3.4%, i, —BAILHR IR 961.08 1276, 4
K 3.0%. —MRAILTE I H 1076.56 1270, BEITHMEHLENRIF. 2025 K, SHBUNSRAT 3270.1 1270, . —&ft
S5 IR 455.7 1270, T IUFS5IRA 2814.4 1470, STHBUNFS R 3197.7 1270, Hri: %KM G, —REFHSRH 450.8 1476, LI
155 RN 2746.9 10T0; HRHIRGY, TRBISRE 2238 1470, RYEMIFHREN 959.7 1076,

HEETT B

AFREIHEER&WREFE, BB TAFERITHLRERE, SRS EERETRITHBRNEESER, &
BT HMBUFRIK I3 HF

AT R SEBRE R B E E A, S A T BUR 51 T L BT 6, AR LR L L A E
PARE, W “HEARWHE B M SIS T PR, TFRE 907 Mkt & J2 BRI H 38855 o A RIT AR BB
BRP T ICR R BRI P SRS, RFE Tk S A s AR ORI H 5088 1 B ek I T W BUR TN B sl ek I ] i
B &L AR AR, 2024 4, GRS ETTHBUG L EITTHIMBURARSC 2, Rk 355 U 55
W BB R AR AR AR, AR BEAS SRR, 2025 4, MRS CJE T EUR 6T 108 17 4 R 4R BT A IR
KA EAA EARERERD, EBAERL TR e AN A FREM R AE 2.10 14768 RIE (EITHBUR R TRA RE AR
I L B PR A R IR N A A @R, T WM BRIk 5] L B B 37.73 {LnRI A e R4
[, ARG N g B AR P A B A, LI T BRI A F A 5. 8k 2025 £RJE, 20.44 4470 O 58 BRI e 18 0 < 158 5 a2 ]
MEM B A G AR CETTIIBUR R TR B TP A3 5 A7 BR 2 =) FF 500 [ A7 B A g i gy, R 1T i A B Jmphe
FHETTH PL S| SRR 7 MR 5 47.44 {LocRINEREE, ANIEINEREREARA S, LU T eRER AR5,
HUE 2025 R, 44.46 1270 O 5 ORI TN B B U0 4 7] B B AR &, Herb 2025 4 B2 RIS 40N 4.49 127T.

geAh, NIRRT, SRR A R IR R G SORE, R 2025 R, &[RRI A R IR RFAR G 28.19 47T,

T OBEHCR 2.00 I E BT W5 S AAH SRR L SR I, VTR 010 1276 BUR T AORHE G874 8 I 5
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=, RHFBETERE D

AEETIN A D NGBS 2
AP RATR A T RS EIE —RHW, ERITEATMRE FIREe.

AN F ARG SR RAT RN 5.00 1270, 7090 5 AT 2025 FEIR KGR 4 A5 1 15.05%F1 15.04%, XA = AE [R5 455
MR K. BL 2025 FJR M &8s NEat, AR EITE, EHMEERTHIEL T, AFKESEAGER, E65 5w AL LM
KRS B AL L 5 12.03% 10.90%A1 10.89% FFFE 13.43%. 12.33%H1 12.33%, A" FAfKFEART B, HES f4E4,
B,

AHR RS T EE N
AT A IR A IR AT 5 K 115 55 R AR J 38

PRI RATHUN 5.00 1278, LL 2025 SEASRIA 55 Bl M BEat, AIBIURAT R, FEHALI R AL R O TR LK
MRS5S, 2 F BBHE S BLETRNBO A B AT 5 K655 10 0.86 fiF; 2 RSB S MBSO A BL0URAT 5 K655 19 8.06
s RAT IR K559 EBITDA [ 6.18 i, 24w #5584 & FUBDR A 65 A AT f K IU3651 95 O R IR BE T 5

K 17 « ARIIFIESLRE NS

iH 2025 4¢
RAT e K % (270 3822
BT E RN R/ RAT F RIS (D 0.86
BRI R R AT SR K% (R -0.16
e 4 &R AT R K% () 8.06
RAT J5 KI5 % /EBITDA (%) 6.18
T RATIEK IR Sk AR _E PR N5 T K e 4

PORRIR . 15645 U245 MR A 5 3 L 0 el B 1
f— s A
+=. FREit

P xE AT G R W55 R AN SCRERIBTIUR AT 26 33 7 T 4R G e B ir Al BRES BEAR I E 24 7] B HIE & 0
AAA, ARG RN AAA, PFRIESENIEE

ERERIRE | 19



@ HES=ETBRINFRAE

China Lianhe Credit Rating Co.,Ltd.

MifE 1-1 AT RRINEHE (BZE 2026 &£ 3 BIK)

JE T R

100%+<

JE 1] [ 8 R AT AT B 28 ]

v 100%«

JE I 7 A5 A R 2 <

GORRUE:  BEA BHEARYE 2 w4 L BOR R 2

B 1-2 AFELALRZRME (B ZE 2026 F3 BE)

e P

ez g =
0 s B i M it &
X ok 71 #® # % f
r F ® =1 o i &
Ak 5 i B M ¥ B
i s i i i - i

PERIRIE: IRE BHEARE 2 A 3R AL BOR A 2

Mtk 1-3 AFEEZEFAFIER (BE 2026 F£3 AK)

FAH B EMER FEIE Tz BEHRN
SRBEAE (B BRAF 81080.00 Wi 100.00% liltey®lkaa
B AN B IR A F 73461.00 Wi 100.00% ALK
JETTTH & [ A AR A TR A ) 3500.00 B 85.00% JEALKIHE . BOIABEAL
E IR AR R A R A A 1500.00 Bex 100.00% Eras g e

GORIRIE: IR BHEARYE 20 w2 (L pop R

Mt 1-4  ATH SEE S ERTER (BiZE 2026 & 3 AK)

JZ T BB A R
BRARAT
EREAEH (F
1D ARAF

E IS o R Akl CERRA 1O 20000.00 B 100.00%

E &P g A ikl CERRA 1K) 11000.00 E s 60.94%
BORLRIR: BA BB R A A S L vepl g
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Bt 2-1 EFEMFZHERER (AREHOD

iH
Wt 55 B
PARE (12T
PR (278D
HAwplEk (Bt (2o
7 (2ot
KRR B (270D
52 e (B (o)
HETRE (2o
ZEE A (2t
ST BEAR (20D
DEE ARG (o)
i #ERN . (276
WIS (Lo
KHifiis (2D
AFfE% (LIt
BRI (120
B4 (270D
HAblkas (270
FEEB (278
EBITDA ({470)
BRI RRAST FHWRIMIAE (o
ZETEAM SN (2o
LEVESNIMEMERFEH (470
R ENR LRI (170
BEFIENNER BRI (170D
LB gt an
BB e . (O
LR A R A (O
SRR R (O
MWL (%)
EFNEZE (%)
MEAWER (%)
SRR (%)
LUBIF R E (%)
KA S E AL F (%)
PGS EAULFE (%)
IS S E (%)
AR (%)
matE (%)
HAE (%)
LEMERAN T (%)
AR AR EUR P AE IS ()
BB H A UL A 5 ()
EBITDA F| S 5% (f5)

555 /EBITDA (i)
T 1 AT 2026 4

fneh, B IBIATH FA B 55
GORIRIR:  I56E PTG R AE A J $R 4t 7

K55 4
3

TR SRR AR H I 2. AR TS

2023 &

9.39
1.16
0.42
0.00
9.31
0.01
0.00
155.58
90.22
0.11
110.12
3.92
40.39
4431
41.66
39.50
0.37
4.99
6.76
45.68
186.70
-6.31
15.11
-8.56

63.67
0.25
109.66
4.97
3.68
4.32
3.53
26.84
28.69
8.84
29.22
24.50
24.50
-14.09
2.40
3.47
3.93
6.56

T80 % I KL RE A AR
“o-” FRORBARANE F B

2024 5

28.14
0.82
0.67
0.00
15.00
0.01
0.00
266.39
226.10
0.07
240.00
0.04
24.79
24.83
1.04
0.00
0.04
1.72
2.48
1.33
103.49
42.97
-53.89

14.04

1.06
0.00
127.62
93.35
0.76
0.91
0.74
9.36
9.37
0.16
9.90
116.42
116.42
168.70
724.82
10.66
3.45
10.00

7 U TN s

2025 4E 2026 £ 3 H

15.72 19.23
0.29 0.30
0.38 0.62
0.00 0.00
23.13 25.19
0.01 0.01
0.00 0.00
309.06 313.60
253.13 253.13
0.06 0.07
271.89 272.33
0.03 0.01
33.22 37.39
33.25 37.40
1.07 0.23
0.00 0.00
0.63 0.25
5.00 0.57
6.18 =
1.11 0.15
88.09 5.06
4.14 1.84
-5.99 2.41
4.94 1.91
1.93 =
0.00 -
103.32 63.09
98.80 98.31
1.61 -
1.98 =
1.48 -
10.89 12.07
10.90 12.07
0.08 0.03
12.03 13.16
65.12 67.10
65.12 67.10
14.05 =
627.80 1908.13
9.26 8.35
5.48 -
5.38 =
SRREAILIISE, BHRART: 3. ARSI OR6%5
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Bt 2-2 FEMFZHIERIER (AREIBEE

iH 2023 4F 2024 4 2025 4E 2026 4£3 H
Wt 55 B
WERE™ (L0 0.03 17.13 6.21 6.81
PR (278D 0.00 0.00 0.00 0.00
Hi sk (it Uz 0.00 0.63 0.00 0.25
F1 (et 0.00 0.00 0.00 0.00
KRR B (270D 3.01 29.21 38.84 40.92
] 58 = (ALo6) 0.00 0.01 0.01 0.00
EETRE (4o 0.00 0.00 0.00 0.00
ZEE A (2t 116.37 241.83 289.80 293.99
ST BEAR (20D 90.22 226.10 253.13 253.13
DEE ARG (o) 0.00 0.00 0.00 0.00
i #ERN . (276 91.85 240.77 271.67 271.75
WIS (Lo 3.89 0.01 0.01 0.00
KHifiis (2D 2051 0.65 15.82 20.14
AFfE% (LIt 24.40 0.65 15.83 20.14 m
BN (2o 40.10 0.00 0.01 0.00 =
BlLEA (270 39.50 0.00 0.00 0.00 15,:
HAblkas (270 0.00 0.00 1.00 0.25
FEEB (278 2.73 2.08 3.36 0.10
EBITDA ({470) 3.85 2.10 3.41 =
BRI RRAST FHWRIMIAE (o 45.02 0.00 0.01 0.00
ZETEAM SN (2o 158.61 74.07 77.26 3.69 —
LEVESNIMEMERFEH (470 -12.76 56.30 11.04 0.95 g
R ENR LRI (170 17.33 -67.28 -13.67 -3.31
BEFIENNER BRI (170D -4.58 14.07 5.71 2.95
LB gt an
BB B B (O - - - -
SRR R (O 0.32 0.00 0.00 =
MWL (%) 112.28 - 106.00 -
BFEE (%) 1.29 = 6.19 =
MEAWER (%) 2.80 0.89 1.01 -
RTEHREER (%) 3.31 0.87 1.18 =
LUBIF R E (%) 2.29 1.28 1.11 -
KA S E AL F (%) 18.25 0.27 5.50 6.90
PGS EAULFE (%) 20.99 0.27 5.51 6.90
G S (%) 15.94 1.03 0.06 =
B (%) 21.07 0.44 6.25 7.56
MBNE (%) 0.15 2458.96 55.76 57.81
HBE (%) 0.15 2458.96 55.76 57.81
LEMERAN T (%) -52.05 7792.83 98.94 =
AR AR EUR P AE IS () 0.01 254773 628.53 -
SRR R A 5% () 477 369.85 18.30 14.58
EBITDA F| S 5% (f5) 3.45 153.85 70.75 -
4=ER {545 /EBITDA (f&) 6.34 0.31 4.64 =
W 1 AT 2026 - FEMSIRE ARG HF T 2. ARG RS G THECS SARMECZ AR EAAEES, RUETINER: BRI, WiRART: 3. AFARIM L6
FH A, O KA BSRBAKNIGS: 4“7 BRBIEARER LR X

At REA
ORISR . eA TS ARYE 2 F] 4R 4 v R i 3
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i3 EEZMSEFRITELR

AT HEAR

RS

i3

C]

R AR G KR
FRPER G RKR
BN SRR
A SRR AR

o

SEMEE
BB B U
TR IR AL
B R B
AN
eRlEi=pa

e AE LD
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