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TERR T, AFIHIT T SR AR R B g, TS B S SR TTR, IF STIR R A A W R R AL 55 K
JFEMIBLBRR I A R/ H IS B S ST BRI H P il B e S BB 7 FE LB (0 7 SR UL R E A RS S5
Al ) T 5 BT H (8 BT AR b R AR o B MR T e AT H 0 A B Bt SRR A 4 ] s R R 55 R R 4 B A
(K1, SCHEOBL I E W . 32788 B A 10 B AN BB R H H WS B S DL AT S A IR ER . I St W55
B LA H RO BURIBUR A TAR . i S A S B 0 H fi i R PUR & AR, IR o0 B R R U H R B L. o
THHE SR ST AR A A B FE T F 1N TAE.

FER ST, ARRIE T (WSRERRIE) , R AEIR A 55 AT W T, RPAML B A AL,
FESEET TR, WS AR I S VPO S AT o 2605 P T A S5 AT R G 8, A I 5 R D 1
T, G TRIATIN S LA I, RHEHIR R T R BRI, 4 R — S0 S5 M T LA g 7
R B 2 U, BT A S S A VL B SR BT, 24 138 A B 6 00 5 B R H F ik, TR
SR 5 0 S5 BT R E AR T BT U250 51 B R P 3 B o L E S 0, A
WA T . Ah, ARSI T IS M L 25 R T L K 5 VP S T

BAEE AT, ARBIET (REERRE) , MM TART. SR ERRTAT. hA RS EHER TN AT L TRA
B0 B AT G . AT IR R A R RV T Bl S5 T, e i Ve e 2 B AR, RO
25 FIRHRE . 9T S0 B IR AR R0 R IR A RN A R S, GBI TROLIS, IS K 2
Heo HATAERCETI, AR AT H AL RoRIRE . HE BT RGICSE, TR BB i
SSRARL T TFR SRS o 2 R 2 R AR RS T e R A G B S SRR, AT R, OF I
AT S S TR TR AT A LA/ 7 T o 7S S 47 B 0 T PR

e, TATGRIT, ATBITT (. TATEEAE) , WERHIT. TAT QEHRIR 0T, ARHT 1
WU IR, WA, WX T A AT, AV T ATIEEN . AEREERIOHEER, ATENTATRES
SHE A B R L B L T AR A, T IR T AT . AR S AT RAR T AR BRTA
LA M A . T4, TATSA FARIER, HI0 (GUEIIE) , e RO R R, B
ARBLMBA, MATNAST LR, BB, TATMSEHERS REAE RN NERGER, N5 TATAGEIRY
BRI

IR, AT (MR EANE) , B PRSI RE h A T G, RN T R R 2 e, 2
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W 2 2 A RS ) S e SO A, BN R A M EE S SN =0 2 U BB UOEN, I . ST HERGE A,
NI B AR R AT IR B, AEIHORIIA, AR RIS I B I DL B S IR BB DUBEAT IR ER . BB, O TR AR BAE AR T (1
LENU SRS S BRI, 2 MR GRT R BB TR iE R O, € W8GR WCER I 55 BORE, 52 I HEAT 2500 55
GrAT, MET SEAR BB R TS IS A N SR

t. EE0th

ZENR

2023—2025 ¢, AFHPHEBRAKIE TR, FRBBRS S BN G HH PRI Z5HH &R T LS & TR
RIRmE, 2025 A BRFEKFREAE TFE. 2026 £ 1—3 H, AFREWERANSGE BRI RS TRE. AFLTHEE,
2 LR E M= S5 RS W LB B 2RO, BTRURIBOR S 25 S A A RIONFE = AR ST, B R 3 A e
B K.

2023—2025 4, v AV E MO BRI H5 B SON A TR IE R B, 2025 SRION SR 00 OB R RS S5k 55 0 = o 3t 4
EITIH, 2025 FEEFAON 2.63 1278, [RILE T B 8.90 1278, T # R LM RKITE 5 H A mlIB BN et 500 H B0 B
ORI SS T3 1T, 2025 AR R EG/NIE S B, o] DX R AR AL A BEAY S5 URN SZAT WA BERES: AT L Wl Y AR AT L 58 i
IR RN, (R ELS A BT PP A B S as 48 iR S5 O R B /NIE R B, 32 3 38 0 0 B R BR 0 = k7 Sl 55 [RI LE R B
.

2023—2025 4F, ARG BFRBES) . 2025 4, AFMFHEEFRF LD 30.57 NE S A, FER 2024 FREAA
G55 T AL AT IT PE B3 #RITH , 5 RIS I AR AMRIE UG, MBI R ACPRGE, RN 2025 R4 6
b NIRRT £k, FATHNE A BT TR, 56 SEERREMER 21.91%. 2025 45, @ XAE L= AR RAE,
GUANRE T B ELIE 52 S H IUBLBOR 3 80 X b =12 BRI 6, WA BB R R R LLER T 5.59 N E P AL FER IR HATK IR
HERY, BAH TR REESNERA KR, B s 44 ik 5 BRI 2 5] EL B 3 A K.

2026 4 1—3 A, AFSEIEWSIAN 1.97 12750, [FE T 29.66%, 35 R by =858 AN B A FFTE; A F
S BRRFIL R 18.56 NE AL, FER MHHER B = 88501155 5 LT RERTE

Bl 2« A FEWFSWNLEFIREN CGRAL: 1278 %)

2025 £ 20264 1—3 A
EF EF
[N it B HE | BAER | RA | BFER | R it

= 1855 6585  26.85 1152 5457 5248 263 2256 2191 0.09 431 3335
PR HRE 9.12 3237 1327 9.16  43.39 15.28 8.66 7427 5.92 1.85 9391 6.97
Hope @ X iEeE 4.84 17.18 6.20 399  18.89 12.03 3.68 3159  -12.32 0.82 4149 -7.88
LNI=g 1.61 5.72 1.24 1.55 7.35 5.16 150 1286  10.75 048 2444 11.94
AR RO Y R % 2.67 9.48 33.33 3.62 17.16 23.20 348 2985 2314 055 27.99 24.64
I 0.50 177 22.00 0.42 1.99 19.67 0.37 3.17 2350 004 1.78 -9.65
it 28.17 100.00  22.36 21.11  100.00 3568  11.66 100.00  10.08  1.97  100.00 7.81

L A eSS RIE R L2 R, A& HGER

VORISR Al

(1) P &5
2023—2025 R, AFUFRFATRHEENE, FELHMEAER, IRSHRBERLH.
20232025 AR, ARTCHIEIL, LAFRITE TR R8T,

B 2026 4 3 AR, AFFFAITRE LS ARSI AT 80.47 JIF Ik, M AAEIL AT REAPM, ik
BRUA TR 3, k25 A e oy, SRR TRV EL A ARG AR o 52 TR 858 T 47 A0 DSOS AR 3h 2 PR 3, A7) R
TF MRS BB B 5, e B S e S R P 75 X RISEATBUE % 1, & P AL F SRE AT &, Bhysib 2
BB BN S5 WP H A S e Ttk ARk g
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B g REEVTH X 100% 20154F7 H Tk 231 5.32
BREH O REVEH X 100% 2015 4E 11 A Tolk 9.77 19.10
AB L RETEH X 100% 2016 £ 9 H Tk 1.68 121
AR Ly REVEH X 100% 2015 4 11 A Tk 4.17 8.11
e ClbaD) i E Bl — B X 40% 2018 4 11 [ Tolk 8.23 15.75
LI O I H = L PG T 100% 2020 4 10 H i 17.90 30.98

At - - - - 44.04 80.47

P LA LA DN CIRG EMEE HATF T B, 2. AIPRRECER RINE HFEG 3. BTk (bs0) BB h T B 00 & 7 Al S R

(FEE 30%) Fbstdb) RHRBA R AR (FFE 30%, Jydbat dds 7 AR
NG

2024 2, AFEHFLIE, 2023—2025 4, W LR TR, 20254, AT RN LETRE, SAHETHRET
LHWK. FEERN A NEEFEESRAESN,

2023 4, A‘FIFF LA N, 2024 FLERA B LHFF LIHE . tEREERTHFF R IUE F98>, 2023 —2025 45, AR 1L
FRRREE T, Hp, 2025 SEAFB THH MBI - (a0 EFRERSH. 2025 4, AFRZLEE RN 8.80 Ji~FJ7K, ALk
3.02 JIF A K, BRI ELH 414 1450, FH TR 1134270, S EERERITE BT - GHIND oA Sk, 75
R BHEFALE, SL48EHMHEL IR, EERATINRTANAE L EAFIRE, W35 H S A L4 .

E 2026 F 3 HAR, AFEEDE VBT - JETTEBREH O Z A0 E bR 7858 26 S, MFERE 13.67 1476, &

RAGFFAE—E B EHNT R 2025 46, pit M S UL W R T, R 8es P Ehilb iR, Wit 2026 e80T T
TiH

B 4. AR TT R

=] 2023 £ 2024 £ 2025 4 2026 £ 1—3 H
FF THEA 3Pk 1.50 0.00 0.00 0.00
WL (3P 43.06 17.28 12.30 0.00
BT T FIO 7.10 5.97 8.80 1.67
ZLHE R (270 11.89 6.57 4.14 0.44
PGB FIu,EITAD 1.67 0.91 0.47 0.26
T RSN DRGSR T H

ORI 26 A

AFEETEELRTHHAR T REER, Bt 2026 G374 S STHRBMLE K

B 2026 4 3 AJK, AFEEIHFRAETRY 40.53 Pk, EERMT R BITARERLEEXEIH , %5E
B X I H SRS, B RAERER, ARR BT R B B 2026 45 3 K, BT LM GEITD FEERaE
O TR, I 2R 0UH KB ALRIHIZ), BRI REEREME O A R TR AIT S, B iiEss
ERFZ . S56AaismE  AFEEI LA XA EFRERSIE, it 2026 42 7 885 AE SEBUBLE K.

K% 5« % 2026 4 3 HIRAFIEEIH ML CAAL: T3 FTiK. %)

T B £FR TR H Freest A &5 H FraE A HAETER RitEE&EH ER
B G PN 100% = 2016 4E8 A 10.52 3.70 35.17
el L AR K 100% 201848 A 5.83 3.58 61.41
TR L K 100% = 201946 A 2.04 0.00 0.00
JEHCH T IR HUHE T H AL — 31 Ll PG 3N 100% = 2023 4E8 A 7.24 421 58.15
AR T CRBD R IkE—H B W] 100% = 201949 A 11.49 9.56 83.20
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O RT (BRI Bk =8 EH 100% 2019 4E 51.34 40.85 79.57
B (D EEREIHTH L= JZi] 70% 2021412 A 12.75 2.53 19.84
e (a0 EEREhgi P 100% = 2021 £ 5 H 15.23 11.48 75.38
&3 - - - 116.44 75.91
e L ZAbE=R0F OB mA RS 2. STHEUREOE R R E HNITEL

ORI 2w R4
(2) FERHRS
O X =z 8

ATEX B E W F TR KK TSE S ES, ) BRRYHAER MHRAETE: HRB3 AT EX 25 E 2
BREERFAT AR M, KEERMERRemET AR, RREEXTAF EX #7128 e R E— e .

AF EEF RN, T AL T A KA X, XA B RAF, GBI T A BRI IRS R E 4N . 2025 4, 2T
WIREEREN, A ZHN A S KCPRILL T, (Hi e A0 1T Pk R G B, %0 X H AT B L7 ABB,
ZHTHMRAL B2 P e R AL, HESD I H LGP A Hg . B 2025 FR, Tl CAEs0 QUF ™k b AR BRI RO,
LR FERM T2 —BMFTEG B (B30 BHERFR ol AL Z/NMEER T, SR s 3 (b0 = B a0H ki,
T X 5N B MR AR S AN % 4 [ 2 S0 s R RS I 23 (5 RN 4 [ A0 i == MM AL RO 100%, AT H H AL R 3
BT R BE 2026 423 AR, AR EZ AR, FEAMEIFIE 1000 “F K EL ERE o, B DL Rl 5 H 4 18.93%,
PRI L2y 78.92%. AR FE B RN TGN T34 R IR, RN FZEEH B RALIZ B R AR i, H
RV A G TR RE,  AHARXS T KA G E R S AEEATE T, BORT A w [ X =308 8 AR e M = A — e 5

K% 6« #%E 2025 AR A7 EEH RRL S

&K GerEIK*R)D HHE (%)

2024 R 2025 R 2024 K 2025 XK

KREGRRHE R TE e
Rl ClERD ERRA T2 =0 .
7R

1724 EAFMIEER. BR&AH 183.19 147.52 81.67 77.00
(4#H)
£IX
LT S e LR B R TR
e (AEs0) BHEIER 3.13 x 130.35 118.63 90.41 90.73
X
e e BHEKE 2.63 BRSSP 134.36 128.66 76.96 72.33
B AesD 1T FakfE 1.99 R ] X 73.45 80.00 97.93 96.71
e (B3R A=k 0.89 RO 106.83 106.46 66.08 35.00
TR (dbsD) 5 S ALH b 2.04 BT B REX / 115.58 / 100.00
&t 27.92 —
FE: FAIH RAR IS AL 2
VORLRIE: A FR AL
QKM EBRBERE

2025 4, AFEBEHELEERZSBNFELE R, SR EELS TR, REHEEERSBN G HHE PR,
EAREHREBRITERINE.

HEE R A BUMHLG . B Ak RAERGE A R R S R R 7 S Wi . G REEN. B R%S
KA — R EE & E BEARS, FE WS ORE SRS . SRR RR T RME I SMRTE. 2025 F, 2
FSCHUBE Y MBI S5 IRON 3.48 25T, [EILL R B4 3.87%, B R 1A w A B S iR v 7 BYON T BEFTEL. 2025 4E,
G R FL A AR M TS B AL T, MRS E AT H ARSI D HARGRARE AL . h @ RERR
RARAR PR IHE - E T 2ARHE A R w BB Ge I H - #IBH X A g5 Rbs b0 1 2328 B Wl H . Ak 5 7
FHRAFREXEEFEHH, b\ 2 2R IR A R E @I H 5%, 17884 1000 776 L.
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Beah, A FENA RGNS 5T E+EI BRI EE, 2R S B Ohn i R IR B SR e, A~ Rl A b
ORI (R BB SR AT PR R 2 e R R B HR 55

RKER

HHSRE, e E 2EE R TEBERATS. KK, ATBEENAEETNBKEMAAE, FNEEFMNAERS,
IRATRRERRE.

SR E, AT EHPE AR KPR A TN G R . KK, AFPERENKFETH LA, LR &R, [
I e FE RS G A= L G Rl & &K, BERF RS2 7 [\, BEAHETE b 2 (8] 4 B B = BRAE 17, 1 sm Al P b W 5 4 A
LIRSS e ST, IR A BV R RS =R B R R

I\ M55 Hh

KIRE PR HIR 55 BT GRS B A0k XA 2023 —2025 EM SR G BT 7 8 i H B THAHET R E E LR E RS . &
F) 2026 & 1—3 HMEZIMEBREH 1T
BERE

2023—2025 K, AR R SFFERSE, BAERTZRLAIBM. AFIERE RS EEER>=E&E—eFHER/1; =
WX RS JER A RIRE 1 S R Fe A R RS K A R R, B RS A XS

2023—2025 FEAK, AFHEERBEL T . BE 2025 FK, AT HEE BB EERTH9.71%, FEREA TN &
FER R CATR BN A N, E SRS L E R EERAT BT R

KR 7« AR FEEB I

2023 K 2024 £k 2025 K 2026 %3 BK

EH; (L) B (%) &/ (L) B (%) S/ (L) | (%) | &8 (o) gk (%)
WEE 111.50 57.79 95.94 56.13 80.76 52.34 79.37 51.97
gtk 19.06 9.88 13.73 8.03 12.78 8.28 10.52 6.89
TS 8.75 4.53 7.00 4.10 6.33 4.10 6.35 4.16
e 76.78 39.79 67.62 39.57 55.64 36.06 56.29 36.86
Elieul o 81.45 221 74.98 43.87 73.55 47.66 73.34 48.03
At A 5 TR B 5.72 2.97 6.69 3.92 9.95 6.45 9.95 6.51
PR s e 33.97 17.61 40.35 23.61 40.93 26.52 40.61 26.59
{8 AL B8 7= 12.37 6.41 4.81 2.81 4.30 2.79 4.19 2.74
A=t ] 192.95 100.00 170.92 100.00 154.31 100.00 152.71 100.00
T i LLIR B ¥

VORLKI: T Ve (S HUR 24 W 2540 4

20232025 AR, AN GRS M. BE 2025 K, AFGH RS EEARDME TR, EERAAHE RFOKEHT
R e SAT— R WA (R B 2 a5 55 1) IS A5 TR 3R AR (RIS BI85 ERIEH L o4 A R 45 25 DR 3 3 B3Ufa P 32 PR IK B2 T B8 42 0.75 426,
BT B 2 PR LB

2023—2025 4K, A E RISOKZEFSE T RE. #2025 45K, A MUK EE FEAR/NME TR RES T, RISUKSIKETE 1
ELARI A 12.39%. 1~2 £ 1.73%. 2~3 EM & 2.20%. 3~4 FE 115 73.24%. 4 FELLERE 10.55%, HAF 3~4 EMREE I &S
H, EER 2020 EAF AR F AR R BT (BRI B R RERARAR (BLURFER “REBEFR D) 525 EiE
BRARAR (BRI “m e ) 8977 (R 7 CRID BHE R H 3 s#bE &) (CURFERR < (S#it
BIEETDY 7)), GRIZE T 25 2k B IR AR DG B, 25 7 BRI S A I TR RE £ (M S R 24 54T, A A%
WS, BRI & R 2 SO R E M ak: 2025 45, BB 73RN 2= m 4 R T PR RIEB IR, 2R OHZ L,
WIEAF A, ZEMET 2026 45 HOER—E AR, AF LFE, 8% 2026 455 AR, ZHMARIFE. BIREAERNIUK
K 6.84 1470, CREIHTHRINIKHER 2.74 1270, HHERNZFI @ 6 4 HlEFaLs RO T, L2l G510
FATEBORAN 2 1, 35 — B R BAT R, JBIAR 4.10 A2 70K TG HE— 2B AB KUK o 2 =16 RSO 3 BT BRIR IR #E 4% 3.25 147,
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ZRETHE B 33.95%, HA BRI RIRIKAE S 3.10 /47T, FEONMZ B M. 2 5] H2 R K77 G (KA AR 144 ) B
M AN & [ B 7= K T AR A5 1T 8.48 AL TT, o ISR AN & [R) B 7 R AR & T B EL 9 81.99%, SR LR . 25 8 3 A = Bk
s P8 20 I [T AL B T, A SRATO A AE AL 4 T E

2023—2025 R, AR TR, HE 2025 K, AFARBEERAHRTHE, EERKRENAT MK EAIIE, Z4bim
FURILLIE TS ARAES R, FRR AR RN 23.63 1470, TFRF= MK ARE 40.83 1270 (B EERIEK 7.17%, HbhRER
P LI H IR RBUER, A FHRERNOE F SSRGS RS , BARAR BRI R, EH0R TH H AR
PR SRR T A A8, FEAAIER S R AR IF R AR B TP R 7= i BT THR R & 9.65 1470, FEAM LS
P I A A LA B AR I H 1R . AR AR IR 2 DRSS R 28 B e, AR R, A s AT R U
BE—B R B, B2 SRISA R R A o 1A RS T 5 S Rl XU

2023—2025 4K, ARIFABS THRFENK . #% 2025 4K, 2 HAMBGEE THE 3 ZO0FE I MR M 1 B A IR A A
CBURREIRR “HMERM” O Atz s R A R AL, 23T N 25 -E0aE 1 RIS 3.37 1273

2023—2025 4EK, AFHGE G RFEK, HA, 2024 FERMK FERF IR R AR ETE. HE 2025 4F
Ay AR AR AR NN K s BT B SR P BRARVE T, e 2 A 7 G 5 T AL DX B R X S B 4T
B R A, B&— @R RS, AN 2 XA T T RAR . Se4 il sem, 2500 H 4 & B RS 2
WA, A RSB R TR IRE 4.53 1270, RITTHRIRE RS 7.00 1470, FBRIGINETH Z XA EEFR R
Wi, ASRATAFAEDRAEL KU o 2 WAL FBL R 72 Sy 1 [ 5 F R AL R R e A Ak ik CHRE PO (AR TR “ B & RStk Ak )
RN, 5 FAEAR/NIE N, 3B RN SR ARYE T 354715 A 4 8

AE 2025 IR, AFZRESELHIN 11.74%, ZIRFEEEAL.
A 2026 % 3 A, AFEFMBEMSE N LFEREAKR.

K% 8« #iE 2025 F RN | -2 IRIE L

S RBTF=EHR JKHAME (278) i B ZREH
P e 12.96 8.40% AwE KPR FH
I 5 7 0.40 0.26% ARV KRR I AR
itk 2.73 1.77% K A
il 0.75 0.49% AL P UREAE
T B 0.53 0.34% FLIYME AT
TR 0.74 0.48% i ) e AR

i 18.12 11.74%

T REANE AT
VORISR 6 2 V(AR 2 700 55 4R 2% s

BARLEH
(1 FrE&EBES
2023—2025 K, AFFAEPENRE TRIMRESE TR, DR EEERE.

2023—2025 R, TR, A7 A RS PR 8 2025 R, AR PTAE RGPS AR A AT
b, RS AR E TR . B 2026 4 3 R, AR ITH E B UL FF T SN0 T 9kaE TR, S5 LA K.

B 9« AR PTA & B as 1 2 E I
2023 SEK 2024 4K 2025 5% 2026 4 3 A%

TARATR 26.60 34.35 26.60 43.18 26.60 58.40 26.60 60.06
HAhgr AW 1.41 1.81 1.72 2.78 3.80 8.33 3.80 8.57
BARA 2.35 3.03 235 3.81 2.35 5.16 235 531
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For B 32.04 41.38 16.25 26.37 2.24 -4.92 -3.41 771
BB TRAEIEEN A 73.58 95.02 58.10 94.32 41.69 91.53 40.52 91.49
BB AR i 3.86 4.98 3.50 5.68 3.86 8.47 3.77 8.51
FARHER AT 77.44 100.00 61.60 100.00 45.55 100.00 44.29 100.00
VORI 56 &5 VA5 LA 24 w0 A 1A 2 2026 45— 25 Al A e

(2) ffi

2023—2025 R, AFRGMEBBNMETE, SWEZHURNABAE, FERSABREK, MERENUFFMEAE,
BABSAEATME, FERTEPER SAEHEERBATTHRERE.

2023—2025 SR, AR HFUSBUME TR BE 2025 FK, RS0 b PGP P BRI AR B 5 GRS i oA e
K, AT A AN DREN AN T . 28 5] R IR R BRI TR0 & R A BN R R AR B ERL L, 5
PN BRI h S 5 1 EON R B RN 5, AR sh 7 E ZON RN G . AR, AR A i SRS

K 10« AF EEAGIENL

2023 R 2024 4ER 2025 4ER 2026 4E 3 AR
&8/ (L) HH (%)  |&8 (i) B (%) | &8 (o) | Sl (%) | &8 (Zm) gk (%)
W F R 49.50 42.85 52.06 47.62 67.08 61.68 58.39 53.85
REAFR R 14.94 12.94 18.36 16.79 16.19 14.88 15.39 14.20
— 5 N B AR B il 5.80 5.02 14.01 12.81 30.33 27.89 2231 20.58
AR5 6.99 6.05 1.36 1.24 0.95 0.87 1.06 0.98
FA i 5h f1 651 11.20 9.70 10.53 9.63 10.74 9.88 10.77 9.94
El=ieilin 66.01 57.15 57.26 52.38 41.68 38.32 50.03 46.15
KK 12.49 10.81 22.74 20.80 23.97 22.04 24.44 22.54
REAS i 37.43 3241 26.97 24.67 10.78 9.91 18.78 17.32
ﬁﬁ st 115.51 100.00 109.32 100.00 108.76 100.00 108.43 100.00
ORISR : A DR AR A ] o TR K 2026 HE— RV S5 Rk R

A EAIS M, 2023—2025 K, ARAEMOESMBFRFEIGK, #F 2025 FK, AFREMHER EFRGEK 2.99%, FEXK
H ARG 0. B2 s R S A S A6 55, A RIS 5 EA AT R, 5 5 A LURRGT 5  4 . i %%
bR E, 2023—2025 4FAK, KRBTSR, AR ARG 57 U M A6 55 AL LR 8 RO ETHEa %, K% 4
RLE 2 s TR, 55 GURERTINE. #% 2026 43 K, ARSMAESR LERGSNKE 76.29 1470, FWIFH% SRS
43.29%:; BT AGIER . AEETS AL LA R 6 55 B AL EE 2 2025 FEARIY/MIERG K, 755 SR BE— DN E .

MERTIRIERE, A 2026 43 HR, AFEMHGHETHRFMEL L 62.92%, WATHEHL H 34.23%, HALEZE 2 Y 2.85%,
RO A 3.14%, A ) IR BT pRA PR FF AR AT, (B 55 BB AR A TF T SR 82, 2026 LIS, AFRAT 6 i3,
HAE &2 5. 3 BRHR TR 1 SR S, SRR RBA T 37.20 1476, RATZEHFIZRAE 1.74%~2.30% [H

B 11 e ARlFBMESIEN (BRAL: 1270 E% 12« AnfFRESFRPRIE O
bl

90.00 . 3481 4336 60.00% 80.00%

49.71 70.15%
£0.00 3.91% 0 000 70.00% 6355y - 70.67%
0,00 50.09 50.00% 60.00% 22 Y 63.27%

4320% i
60.00 40.00% 50.00% 4 4941%
50.00 3221% 30.00% 40.00% 39.28% 44.66% 43.31%
40.00 30.00% =
30.00 1072 20.00% 20.00%
20.00 33.03 o
10.00% 10.00%
10.00 1 168 0.00%
0.00 0.00% 20235 20245 20255JE 202653AJ%
R 2045 F 20255k 20265F3A )& ARG E A s - b g N A
_ _ ey 1fE 5 (R R R
— A KHAES e——lEHlESEHESIE e
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WSS B4R, #E 2026 £ 3 AK, ARFHEHEEIN 105212758, AT 2026 4 4—12 H FHEEE 29.86 1276, Hfs
SXCRBIIRN R SR, RATHEETE 10.00 1247T, RN 2027 EEG 10.81 27nfmsEIE, ERGiSEIME T 40.67 1270, ERHIR
W, TBEITESR 2 30 1270, AR WG BIIIEEECR, FESDEIGI, ARG REX MR R &, E iR g
WS E SO TR, ARPKEINECRIHRR D), T 6 5 e B R R .

K% 13 « 7 2026 4F 3 HJRAEA BRI (AL 278D
i H 20264E4—12 A 2027 4E 2028 4F 2029 4E K DL At
FefEi M5 5% 29.86 10.81 6.20 28.73 75.59

AT 142 SIA BEE A SRR 2L 55 A7 1R 22 5

R A BUE R 2 7

B Flge
2023—2025 4%, AFBVBBNSE TR, ERAEM. WEHISHESAWMT, 2025 FAFSHRIEST K.

2023—2025 4, ARVEEBYNFFSE N, 2025 4, A w8 LGS B /I H 0385 T E A% H BT R B
A FECHRHE AN R E R 44.76%.

2023—2025 4F, vl IA) B LR BTSRRI, 2025 4, AR SR ALEARI LL TR 8.34%, T HE R BB A 98 2 WO T FERE A
R A F AT 9 LA R B A R By SO RSB SR 5 TS, (L T) B FE G AR AR ik T AR

A FEEA T, 2025 4, AR HABEFRILLIE M, FEREBURAMIREM, B& e RgE, Rla ke T
AFEE A E A RS A, 2025 SR FEWE T EERE R BEGLA R ER SRR TSGR RS A
EIRRFERNAEL . RS RIURIRE TR IE . o, B EI R RIRIE N 5.97 1270, FERMEEXN L ESE
PUERIDY B AE BT H « B M QT E RSO O I H AR AR P H TR RIEAE 15 8B 4k £ X B B BURT E] e 151
H RO 4R . AR A S B E I &R B A AR B SR T, A FR AL S S AR AN IR R L CRIRE 1O
CRUNFIRR “Sifi @l H e ) s, AR EIRaE ksl R, 86 540 2 E2 R THIa R, RRA RN EF
TE P EN AR -

MEFIFERRE S ox )l B P AR 3 52 5 BB R R il i RF 22 554k

Bl 14« ARIBEFIRE G CRAL: 4270

HH 2023 £ 2024 45 2025 4 2026 £ 1—3 H

ERIZ5UION 2821 21.12 11.66 1.97
ERIAP%S 21.87 13.58 10.48 1.82
o AR 735 6.41 5.88 1.23
o HYEH 1.19 0.81 0.68 0.12

EER 2.89 2.55 2.30 0.45

WK 3 0.23 0.28 0.28 0.05

4 55 3 3.03 2.78 2.62 0.61
HoAt s i 0.86 0.29 0.48 0.03
i eALien -0.65 -0.68 -0.17 0.02
B IRAE AR -0.44 -6.55 -12.52 -11.18 JiJt
(EVINEAIEEES -0.03 -1.50 -0.55 -0.09
A FUMHE A Z 0.23 -0.01 -0.41
FIE A -1.14 -10.99 -18.97 -1.26
BB (%) 0.95 -4.89 -10.73 —

BERIRUE: IR BEAEARE 24 7] I 55 4 o5 A

B uexk
ARFRFEMFIE ZHFRE R XA, £ig, ARATGTREY, FRERTE RUSHAEERSTR, BE
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SENEBNII, 2023 —2025 4, AR GEFEHEFREA PTHE. 2025 48, 287 BT BRI SRR I ,
M2 ETE AT R LE /MBI, SE DLt th R B4R 72 5] 408 -F g (LB SR R R T 24 301 80 AU USRS
W, HELE PG LB E ORIE TR, 58 SECHIAE NS 2 I NITFRAN -

BRIESITTIH, 2023—2025 4F, A E S G IR BN, A R O TE B TOT B A AR K 5
SCATIBLE:, BEE I E TR AR .

2025 4, FEVIHANHTA WL EE NI EREFRA . BRI URAT O AT RO E, B B0EShi 1 2N IR £
FHIAR, MWERIE R .

2026 £ 1—3 A, AFLEFHIEFHAGRL, BEEIMNE TS SR80 -

K% 15« ARIeREL (B2 1270

HHE 2023 4F 2024 48 2025 48 20264£1—3 A
LEHEANIERAN DT 28.32 18.32 19.91 3.02
LETE RGN 28.20 2436 17.32 426
LEFEHHERMEFN 0.12 -6.04 2.58 -1.24
BB EIRAN T 0.15 0.06 0.26 0.00
PR ESN I A 2.09 2.87 1.24 0.87
BRI BT -1.94 -2.81 -0.98 -0.87
ERES R SR BT -1.82 -8.84 1.61 211
E GG IR 62.56 32.88 23.90 15.99
BB IR H N 70.19 29.73 26.32 16.17
EREIRERE T -7.63 3.14 -2.42 -0.18

GORIRUE: R DR AR 28w I 55 41 4 2

e bt
AT KRESEFRBRSRNRET, BRAATABRLEERE. BREERNGELREABRRERE, ATLhhefE i,

K% 16 « A FEfER

e k=17 2023 4 2024 4 | 20254F 2026 4 3 AR
MEFIGS L (R 131 0.58 0.32 0.32
R AR
ZEEIMERN RN AFR-GFEAGR) (D 0.67 0.36 0.30 0.05
EBITDA ({ZJG) 6.45 -4.44 -12.65
KRR 4 ER 13 5%5/EBITDA (f%) 10.04 -16.50 -5.97
EBITDA/AESZH () 2.01 -1.49 -4.81

i EWSHEEFHENINEREFH, TH
PERIRIE: K HRARE 28 ) 0 954035 Jo 08 w4 A B} S
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XPAMEGRTT I, KA 2025 4R, AFDSAMELR CREXTARIMBA) &8N 1111278, TN mlie b= 28 5y
RIPZ 3 PR 2 W 5 GRS S B MRl DR R A OR P ORIARR B A3 [RIREAT 2 FR Ak i TR TR s 7 /0 B 52 B s
R T BGIEFS B 55 R M IBGIE 58 T AT 2 H k.

FHRVFATT, 2 2006 4 3 A, A7 TARIENESESHIE 5000 At ERRRIFALL 2 5, BNERTIEET
HRABDE, WEEBE 115 1075 WE 2026 4 5 AK, BIETFIIENF 5 20 SR A IR A 7 17005 R 3 4 R
gy, —WHPIE, BV TIRORM VR, MARNCE CROARITTRE A, WESBEI 3,79 LAART, BARL LT TA
] CVTA B R 2

Ik

| 6 NGRS Y
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M, TR M4 9.00 1470; ARFHTE F A R H A S5 A IR B INT A BT K, S 49.05 1470; AFIATRAMEGFRR R IRAE, i
EERA BASH, EB61%5 N 38.66 1470, Fre MR AT 6155 ¥ AL LR 508 56.00%F1 44.08%, 4% 2024 SR /MET
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N 1.55 447G

L. ESG ##f

ATFERITHEALE, FRBITHESTE, BEEHRMNNEREE AR, BERE, AT ESC RN FFELETLAH
Bm.

IR, 7] 2025 57 EA W REIMRBURHHT T REGMERE, KA CRERPABRHBE B EY (L eI HE
PR B E B HME) , YER S AR R 3.44 TIN ARG R, BAMEK 4 272.69 TigG, AF&FAT RITE
B X AR AR EEARHEBURE O, AR 7 T A 3 4 X B A AN R 5

MSTUTE M, AFERNTEA A, JBATRIENFLIN LS, N 2025 FEMFUEH A ZAFLN . 2025 4, A" SEHHE 0
k104 N, HAFE L R T 44 N CHB ST 42.30%) , #E 2025 45K, ARIFEIR A T 746 N, 57 THKZ 25.69%.
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ORI CRID BH b T kg WA FRA W 5.00 A3 B 100% 100% B WAL
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Bt 2-1 FEMSZHIELRER (RESHOR)

Tt 25 %4
MERKE™ (2o 19.16 13.77 12.85 10.62
Rk ER ({278 8.75 7.00 6.33 6.35
HAnplk (i) (zoo 221 2.33 0.89 1.01
H7 (e 76.78 67.62 55.64 56.29
KIABAR B (278D 7.31 6.57 6.29 6.32
&7 CED (Lo 2.02 2.54 1.75 1.70
ERTHE (G (oD 2.04 2.66 1.68 2.11
BB () 192.95 170.92 154.31 152.71
S HEA (2 11.19 11.19 11.19 11.19
Wt & &G ) 3.86 3.50 3.86 3.77
B et (2.0) 77.44 61.60 45.55 44.29
GRS (2o 14.68 23.62 40.72 33.03
KM% (2o 50.09 49.71 34.81 43.26
A% (oo 64.77 73.33 75.52 76.29
LS (270 2821 21.12 11.66 1.97
EOA (275D 21.87 13.58 10.48 1.82
HAtbizs (1270 0.86 0.29 0.48 0.03
FhESA (278 -1.14 -10.99 -18.97 -1.26
EBITDA ({Z78) 6.45 -4.44 -12.65 =
AR RS REIMIE (27D 24.56 15.92 12.82 2.17
LEWESHMERANDMT (LT0) 28.32 18.32 19.91 3.02
LEENIMEREHT (L0 0.12 -6.04 2.58 -1.24
B EEDN M S E . (1270 -1.94 -2.81 -0.98 -0.87
BEPOEFN MBI EIFE (1270 -7.63 3.14 2.42 -0.18
Wt 55 Fabn
HE BB e L (O 2.49 2.65 1.73 =
17 B O (O 0.27 0.19 0.17 -
ROBE RERRE (UO 0.14 0.12 0.07 =
SN (%) 87.06 75.40 109.93 109.89
EVANEZE (%) 22.14 18.64 0.99 -0.02
ST ERIE (%) 0.95 -4.89 -10.73 -
REARIRRHE (%) 0.99 9.71 -13.35 =
FREEE (%) -2.03 -25.56 -40.77 -
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Bt 2-2 EEMSZHIELER (REAIBOR)

W H 2023 4 2024 £ 2025 4 ‘ 2026 23 H
Tt 5 Hi
PARE (12T 8.22 9.81 9.00 6.14
Rk ER ({278 0.19 0.26 0.39 0.35
FAbRWGR (B (20 32.01 35.54 35.71 36.23
it (oo 0.62 0.62 0.62 0.62
KIABAR B (278D 30.83 29.22 28.87 28.87
&7 CED (L 0.04 0.02 0.04 0.04
EETE (G (Lo 0.00 0.00 0.00 0.00
PR (12 111.92 110.26 111.48 109.03
TUEA (278D 11.19 11.19 11.19 11.19
U & G ) 0.00 0.00 0.00 0.00
&R (Z75) 48.52 45.60 49.05 48.85
FG% (2o 1.14 11.60 27.88 19.84
KM% (2o 37.60 26.97 10.78 18.78
A% (Lo 38.74 38.57 38.66 38.62
LS (270 0.60 0.56 1.22 0.07
EOA (276D 0.31 0.31 0.36 0.02
HAthkzs (2o 0.06 0.01 0.01 0.00
FHE S (278 -0.57 221 1.55 -0.19
EBITDA ({Z78) - - - -
HERM. R FEEINIE (27D 0.56 0.61 1.07 0.12
LEWESMERANDME U270 3.55 12.53 9.45 1.10
LETENIEREH (L0 1.93 1.50 -3.35 -2.30
BEEDN M S B (1270 -3.05 2.94 423 -0.19
BUEDN MM BT (1270 -10.06 2.71 -1.68 -0.38
Wt %548 %%
BERTRUE R (DO 4.02 2.50 3.77 =
IR R E (PO 1.00 0.50 0.58 -
ROBE RRRR (U0 0.01 0.01 0.01 =
MWL (%) 93.86 108.68 87.15 164.92
EAFNEZE (%) 43.28 42.13 56.63 70.33
MEAWEZE (%) 1.76 -1.67 3.64 -
HHRWEEE (%) -0.75 -6.82 3.28 =
KIS B AR (%) 43.66 37.17 18.02 27.77
IS EAMEILE (%) 44.40 45.82 44.08 44.15
iR (%) 56.65 58.65 56.00 55.19
mahthZE (%) 165.15 125.66 91.16 108.38
HE R (%) 162.67 123.99 89.93 106.85
LEDERAN T (%) 7.75 4.06 -6.65 =
MEFIAGI%S L (D 7.21 0.85 0.32 0.31
EBITDA #2540 (f&) / / / /
4 ER {5 45/EBITDA (%) / / / /
e L ARG S ARIAT GRS, 2. AW 2026 4F 13 AMSEIRREH I, MRBRAT: 3. “—7 FoRiERAER. “/7 RFEEE RN
ORISR : 64 BT AR 2 =) 0 554 5 B 3
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ZEBEER
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VA3 EBITDA R | g 5 EBITDA/E LA KA X 100%
% siein
B U B R 100%
PR AGE | (RGURE-BUGRI-& R 55D /1 (3™ - BUGRI-& A 55D X 100%
SETS BEAEL R A5 (KIS HREII6 55+ A E R EE ) x100%
KIS AR K65/ (KIABISS+ITA R x100%
HOREEE | HERBUITA H B 2ix100%
KRR Frdeiw
EBITDA F 254 | EBITDA/FI R H
43 451%/ EBITDA | 43t %/EBITDA
¥ )5 EBITDA #2540 %5 EBITDA/FE S

A U/ RO ey Ay
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