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FEBARTUEHLE) S 5 R4 B 007 BN i3 55 48 B A% ) 55 2 TUh FE AN B 70k, TR T 78 a BRANE B L TR 2 KU T
MEKE. HEATF. HHEWE. SUEHS <. B, &, &7 2REEHEERR. NRLBUF SSRGS MBS, Sy
VoA BT 5 T B S T BURF G 23 55 4 % 7, T IS BUR 5 RS IO o AU 05 0 H I STCE B, SRR BUTHG T
(MR 77 BUN £ UG 100 H 55 4 S0 BLINE ). F BG4 AR DA R TIUE 0, 8 VP Al B %% 457 55 URDIR YL, i
55 AR VPAl T AT R S AR B o “ DU BRI, AR 10 A ORISR “URZCS T ARSI, AEAMBSRETE “ =R,
A RARBEFEZ R BB e, BUDDR L T 5155 B8 8y, et RS < AT LA 4 L 7
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. WERA

2023—2025 5, HWEMBUANEIHEK, —RAITEBN B SRR, XEHE HBORNR € 2] T 2 KRR
o F#, —BASLBEBNETHREHK, WNRERFLETH; TWEREN LA BB T, BT RFFR AL,
REET RIS ERESHREAER: BUFERSEN S THRFEBEK, (EEFM 15 T TER TARRBAMBELS & e,

T B4

HarhEsirh gk, &, . B, /2 5 27 BAH, mTFERST “—RBUF—H®WE” , R, S E BT iR
THBUAR] . CHUELIEY XI5 T S SR 5 T BT IE T4 2 848 CA R S BORSZ Y6 i 48 BUR AR, B 48 BURH AT 2%
WBGRE, EEE, HEMBIE . G, BT, EOU0R &N, WE&RE. i EES T, hE g B E BT B .
— TS, HOTBUFAT B A, A IBORCGE B T AS (RS OR .

Hh oL 5 EARE WA RS

Hp O 2 R BIUON R 43 DA 1994 S 5247 19 7 A il W IS BRAAR I DNAR YR, I 2002 45, 2009 £EF1 2015 F=50HXT FTfFAL . 11
By BB AR PR R 03047 TR . H AT, TSR NFTERL R Je 5 1T 1% 60%: 40% I ELB oy 2, E T e i A
e 5774 50%:  50%[0 L4 =

HEHEE T EHTEWRAR S

HHRE TEKE L ARIEHT, S, 0T 8. Al 0. Al R 7 AN, e FE M. 60 NE (T,
X MK AR R X E R RS, EWEMENEREUF, X I REBUFEA BB B RS, NSRRGSR ST E
WK AT, 0N OQBHEEIRON: ERIRANE; @B 5T EILZRON: MER Ghy 5 sE) 50%4, A5 B4 5:5 7
O AMEFTERBLAIA AR (Hi5 20 B 40%H, AR5 TTEIE 4:6 LBl Bl RRSEER (&5 E4% 3.7 belsy
)y @M AP T B BN .

BB RN

MR VE R T E BB T BRI SO A P e, AP EEGE . S50 S EEMAL, JIAE 3RS T BRSPS N B
Ko 2023—2025 4, FHIHRE B AFLIE WA A _EGANIN 539008 3265.3 1276 2967.5 12 70H1 3031.6 1270, EERANIIRA S
TR

BE, EWEENE BN, BSOS I RBURF IR AR, 0T XS G KA BUN S T A R DR b -

075 T B 15

AT BN BB, 2023 —2025 F7FH G MBI BT EE A 16K 0.81%, 2025 45 9064.7 1270, Ho—E AT
FURN BT &5 LEEATE 70.00%0A 1, S5 MR BN FE 2 MR B T EE M AR REEA .

K% 3« 2023—2025 75 A T BURN M G CRAL: A270)

b= 2023 £ 2024 £ 2025 £
— AN it 6771.1 6158.1 6361.8
BURF PRGN ST 21382 2274.5 2603.3
FEA BEAZE RN AT 10.4 21.0 99.6
BB St 8919.7 8453.6 9064.7
FORBRIE: HMAE 2023—2024 4ERE (RS K 2025 AETEHATHE I

(1D —BAILTEWZELR
2023—2025 4, HMRE AT ST HB TR, FHEA THEEA 3.07%, 2025 F[F I 3.31%. 2023 —2025 4,
M — B A LB ST A K .
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KK 4« HHE AR S RIE (AL 278D

iH 2023 4f 2024 48 2025 4E
Bl 699.6 682.1 711.4
For. HE(EAL 305.8 272.4 288.6
AV B AL 103.8 102.0 96.0
NG 35.8 37.9 39.3
T A A 58.5 532 54.46
eI 375.3 509.3 638.5
Horr: BIUA 74.1 72.9 70.1
ATECE R SN 51.3 48.7 33.7
A BE (B AR 170.6 277.1 441.0
—BRAFLTEBN A 1074.8 1191.4 1350.0
EZA BN 32653 2967.5 3031.6
Horfr RIEMEIRN 136.2 134.9 0.00
e S EALION 2794.3 2566.5 2854.7
BRSSO 3348 266.0 176.9
M BUR — RSN 1165.2 4123 549.5
FAELE AR 843.6 1079.9 872.3
LN 130.4 160.7 313.5
WA TR E AT 5 5 2633 267.8 240.1
— AR B 6771.1 6158.1 6361.8
FORBRIE: HMRAE 2023—2024 FFPE (FEE) K 2025 S HUEHATHE I

2023—2025 4E, FHMRE RGN AN BES) TS, 55— A LTSRN BT L E 5708 48.22%. 48.19%F1 47.65%, %
FE BT M 7E H K 4R K S8 A BT AL R P AL, HE BRI BRI AT B AR — s A

2023—2025 £, FHRE —BAILTEWMN G HFER K, 2025 EREEK 13.3%, FTEREBEGEIE &) ARERRA
FIE K. 2023—2025 4F, FHME — A IETERN BN 3, o 2025 E 5 A BN EEA K, FEEEEE
PR ART =B STk IG 55 DL S B A VB Bh 45 A S TR . 2023 —2025 4E, FHAMREABMN 5§ — A LTI A 1T
HIELE 3 AN 65.09% 57.25%F1 52.70%, FFEE FRE, FERAEBUNT, EHRE (K75 B2 BRI K ArEs,

2023—2025 5, HAREAH T BIF — GRS 58 11652 1270 412.3 {4IGCF1 549.5 256, — M S5 WIS — R JE ST IR
N RE AN TS .

2023—2025 4F, HMHE AT T HETHREEIK, 2025 5 4791.4 1450, A, TG E S 2998 24.39%.
25.50%11 28.18%, HEAREH B HARENIR T . BEE| L, fiSEAT ., CHmERE R EEMEH NESZH
HREE, HHRE A ILTE L H S SN ST SR

2023—2025 4, HMEBARLTHE L HA T —BAILIRS . BE . S PREATERMY DL TAE R DU 1452 At 2 o
50.89%- 48.53%F149.81%, WAEST BT . AN SCRF =R R B LB BR TAE, — M A LTSRS H M AR MK SRR K

AR, HERE AT SRS MR, DB T — B AT SRS K, WA S Re s, B
ARG AN T A — AR ST IRA ST O, IREEAIGE A 1 EBOK .

K2 5« HME —BA TR SO ST Mg it (BhL: 270

HE 2023 4 2024 4F 2025 4¢

Iggjgﬁ’,&%ﬂ&% 3633 344.6 359.3
A 535.1 539.4 563.4
2 GRpR ALY 982.2 1064.6 11103
WL X 327.6 358.6 384.8

T e 361.9 319.1 353.7
RAMK 618.3 805.7 597.5
—RALTE WA 4406.8 4672.9 4791.4
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b fEEr S 23.8 23.8 23.8
HuT7 BURF — R i 5538 AR S 889.9 302.0 361.3
b7 T AR E YA LG 287.4 244.7 348.7
SRR SCH 1079.9 871.7 797.8
—BAFEIE M ST 6771.1 6158.1 6361.8

FORBRIUE: AR 2023—2024 EREL (RS J 2025 GETREHATIE L

(2) BURFHEEETE RS H T
BORFAE B SN BT A 7 MO T BN I EE S B 7, 2023 —2025 SEFFEIE K, SFIRAIEK 10.34%.

B 6« HAMREBURNTER SN ST RSO (. 1270

iH 2023 4f 2024 4 2025 4E

FEYN: FA AR AR RRA 496.0 407.9 347.7
R 2liE PO VAIER DTN 50.5 459 72.4

BURFEE SR 589.0 494.9 460.3

T BUNE TGS 1217.1 1222.8 1334.0
BURF 34 Fgeah Bl 114 271.5 314.8
7S 261.4 191.0 391.6
LN 59.4 92.3 102.6
BUR RSB B3t 2138.2 22745 2603.3

FORBRIE: FAA 2023 —2024 SR (KD K 2025 FEFHEHATIE I

2023—2025 4, HMREBUFHERE SN S THFS T . 2025 45, HFHREEE LHERABE RN LE T 14.8%, FER
b DR AN A B . IS R TR . 2023 —2025 4E, ARG BURMERE SN i b R R s, A
A B A SN ) 5 BRI R N E ) 84.21%. 82.42% 1 75.54% . BEAATE, 2 HfE A K HAETEAL. e T 37 R
KBUR RS2 7R R, BUR RS INAZTE— E A2 .

2023—2025 5, FHME T BUFETE SN2 58 1217.1 1276 1222.8 1 ICH1 1334.0 4470, & BUR 3 S USON 1 25 2 20 ik
i

2023—2025 4F, HMEABUNFHE S B THEEN K., BERIAH R SER K, 2025 FEEREBUNFEIESFEL SR 3783 12
JG, BURMESE & T T HE /150 .

S, R EA A A LSO BOR P BN B T R R EORIR, MR BUM P SO SRR, Rk
Hb = T3 P BN AT REXT BRI SN 77 A — R S

ok

K% 7« SEMWEBUGTERE SO BT RRE L CRAL: 270D

mE 2023 4 2024 4 2025 4
BURHERE & A 1311.9 11525 1682.4
T BUN & U5 551843 598.2 700.1 504.8
i 353 30.4 372
AR 191.0 391.4 378.3
BUN R &S Bt 2138.2 22745 2603.3
PORLRIE: AR 2023 —2024 FEIRGT (FEF) Tt 2025 AE TR AT I 5L

(3) ERERAFLEMHERCIHIL

E G AR AN T AR W B AR B — 2 #DFEE ] 02023 —2025 4F, 54044 B WAL S T IR S 14 528 10.4 1275
21.0 {ZJCH 99.6 1276, 2025 4F, FHRAE EA RALE CH B8 99.6 1476, SEIW ST .
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(4) RRBEHE

TRYE ST H M 2025 ETRFHATHEBLA 2026 FEFHEEKRE Y, it 2026 F 75 WA 28— KA FLTRF U 1400.0 127
bt EEERK 3.7%. I _EBUF— RSO TR SR EERS AT URON « SR TG AR B 3L 445, m gt 22 H 30 AN 1t 4892.9 14 7T
FIRSS BT R, 4 — A LT S A3t 4465.4 1278, ST ST 4892.9 147t

75 RmSRR

2023—2025 £, ENEBUFGRSMERFEEK, LHAZPGERN, SWEBUNRSEEREEEN TEMBERRAA
T . BEREWREBUF R LIRERAIEN ER4 ), RRE—EMRE =R, BAERS BT,

M7 B3R5 $1 1B

2023—2025 FER, HMEBUNGRSIBHREMK . B E 2025 FK, HHREBUFHS RPN 11439.0 1278, % 2024 EJEHE
K 14.47%.

KK 8 ¢ 2023—2025 AR HF WA BUR %5 RAUF R (HAi: 120D

B 2023 £F 2024 4 2025 45
BUR 195 R 8871.5 9993.4 11439.0
Hop: —RfiSRE 4387.6 4584.5 4805.2
LI R 4483.9 5408.9 6633.8
FORBRIE: FHMA 2023 —2024 SR (HED) K 2025 FFHEHATIE I

MR EB RS, HIREBUFGS R & 1 2 T A A e H . AR bR R T35 M L it S R BRI 3
e, S T RAESGE A SRR, THTER 7 @ BRI B, YW AT BRI

2023—2005 4K WHTCHBRASE  4 e M B 5 AU K . B 2025 4G, 2 B M O 155 WU 11910.7 47,
B 2024 SEAHN 8200 1276, HARETUR RARNYE — ROV 221,

K3 9 » 2023 —2025 F AR MA BUF 6 55 IRAUE LR (AL 270)

B 2023 4F 2024 4F 2025 48
UM 5195 IR 9175.7 11090.7 11910.7
o — 5 IR 4417.6 4629.6 4865.6
LI 55 IR 4758.1 6461.1 7045.1
FORBRIUE: HHRAE 2023—2024 FERE (RS J 2025 SETREAATIE L

075 BT AR B )

2023—2025 F, HIHRELEE W S5 51N 4940.5 1470 4925.3 {4 ICR1 5156.7 1476, TMEBURG SR80 426 M J1 L E 4
R 179.57%. 202.90%F1 221.83%. [FIH], HHEBUFHRSREH GDP MILLERFL: L, 43008 65.56% 69.86%F1 76.39%.

. KREARIS

FHBHMATHE A IEEH, FHE R AETE RN ST — B AT RN % A SRR AR SR 7
W, AR B A R E AR AR -

YT R 1= IR ASE A T BUR PERE SN A v AN O s S, RN — R A SE TSRO P L ZR IR BSORF A S S O T i b i

ERERIRE | 11

2]
-

ik

o
N
w



m®E8ﬁEﬂEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

B =stmin

2026 SFE B BN —efiiz: GSID (BURRRR “AHIGI0 O AT 17.7112 4278, W 10 4. EALT ST, A6
FREEA R UG B EEIE AR S . AWGIIEE R G M T mAR AR HITH A SE i 2 H

A HRET 5 kA BT E S R 2200

AN TERAT I 17.7112 4278, FURH 2T 2025 4R 5 MR BUF 5155 KA 0.15%, X 35 MR8 BUR 5 95 5 A i
RN

AHAETUE IR EE H S 47

WG E R (2014) 43 S3CRLMEE (2015) 68 530, M FBURF—BGidsH TR AR R AGEIH, WA BLIET 490
ANEMNE —BRALTEEH, FE—RALTREI AL

2025 4, HRE A FETEBN G — B A FETRE U S 14373 1350.0 12 75H1 6361.8 12.7C, Xﬂxﬁﬁfﬁlﬁﬁ%ﬁ%{ﬁi&ﬁﬁu
N T6.2 f5H1359.2 %, FHME A FLFE RN AT — A FETE BN St X AR MR IR AR AR E m . BE 2025 F)E,

WA BN — R85 R0 4805.2 1478, —MAILTF NS ﬁ‘ﬂ*E&’z}%ﬁfﬁq&}\gLfﬂﬂ”*ﬁ%ﬁ%ﬁ%%)\%%%iﬂl%hﬂ73 0.3 Fﬁn 1.3
i

I\, TR R

SRR B BURHATK T AT B 55 SR 0 S A GRS 025 2 A, A VRIS 2026 4535 R4
R M NI WSS9 AAA.
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M HAHREEFEERSFREERSX

BEE BASHOT BU R 18 SR =S L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“RFSHHTION, BREHSEILTARSES, AA B2 B FulH “+7 8 -7 FFEREATON, FoniE S gmgE T ek T A
S

FAERSERFFSNRE TN ZHAMBOERAMXHET, EHSHhEARKRE T IPgot SR MR IZ D, (HARHE
I e 17 PR o0 S 410 T B .

FARS R B RE IR £,

S X
AAA A5 R TR, AR AR SR B, B2 KRR (G
N RS IR IR, AR K, B2 KRR AT
A A VR, BRI O, B KRR
BBB BB R, 2RISR EER, ARG — R
BB RS R S, ARG IR, B AR
B FETE 5 R IR BT BLAF IO R, 3B KRR 5
cee PB4 BB R T B AT ROV B, B2 MRS
ce SR RS %
c REERLIE %
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IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
(ERAEASII TS VAT RN A RFSE AT BRIEA VP, BRIV S B A R I BR B VP AN A ST ER B 1P 42 o

R BT A% A 5345 BRER VR BERHE B EOR KR AU R Bk A BHERHZ G R
B UK EORMZARVR R B[R 20 € AR A PP 2 A KUY 9 58 BUR BR 14 T AR

M LTRSS A RAF DL A A B RAR A, Bk 2R AT R A I T £ PP 27 2R R S i ) 2
KT, 5 MR BT BB I R A B A5 RS A S Btk

R A SRR S D) I 5 M DR IR DL R ARG DL, W BRAT SRR, B BRI BT AR S0 5 T 45
FIVPG = R BRI, BRSPS AT DM, R BEAT 204, U Semiil s #8845 R PP 2K
SR, W ARERTPIURT, JHZ I BOREOR MG (R 20 % RIE L 45 e B PR PP AR 5 A4S 2R

U MR W BUT ASRE SN 3R BEERER PR BORE, B8 U B RUE - AT & RIZ0E I H A 1,
FR A D45 T DAL E B PP 2
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