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IR AN ES J T I B . W ANRSAPAE SO SR BB 5T, BEFEINIR, BUNGIHRRAT I ZREME. RMBURES:
AT U, 1A 15 DAY R . EOTEUBULY S\ . BORREEE 1T RN, FRz N6 AR T R 1
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WeVE I IFHESD SO A “ BTN B, BRMARRREE ARSI SR r R, . WRBIRL & ILE RIS N
FKR” B RCE RAEEUAR R S BUR W . SNSRI 25 I AT W B B R3S & P AR PR B R I REIRAN M _EAT KU IEAEIZ D 1%
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M)A, Bk BisFKiEME Hilases, NETFEa K RIRHE R aF 3.

PN BARTIEESE . P9I KEIRE 2 ERS], 2820 TRKEL) 4889.75 123077 K. /KEIRLAA )RR s £ &, BN
AT K/INITIRUE 1400 2k, A8 /K BHIR S 20 3489.7 AL K. REIRVEIRTTH, VO EELUKAE. BERAKRSNE, HrhoKaes
T 75%- BER TR &7 23.5% RV BATMER Y 1.5%. KAETHREIS L E 1.43 14T 5, H4EUKRe SR BIRZE 1) 21.2%;

ERTRRE | 4

e\ , .o/


https://www.lhratings.com/file/g2eb0d70130.pdf

M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

PR IR IR & 122.7 A2, ETAATENRE: . ABELRR TN E, SRR RIS 7 HRACL K. W= 8508 5T,
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67665.3 1276, &HFRREEET, 2025 FY)IIEMX A BEESE 31 M (EEN. BEX) PHELSE 5 7. 2023—2025
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SeEARL. REVEAL T H KRB ABCE 5o 5I1IH “5+17 BUR TR, HTEERBERSHMER,. Hi—RNEEAR. X
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P QIR AL B L R 22 A FR E A R SR . (U1 [ REVEAE 2 R R SR T A TUE R RN L) 428 s BoR Hlid
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IR 7.0%, EIZH . BAEMITEOLIEK 5.2%, FEAETOEK 5.3%, SRl 6.2%, Firl N 1.1%, (584657,
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BRSO R, ARG SR B RS SR AF A G 9 A, MBI A &R, SER R 5k RESR BT S, 277 hr SR
Folb BB, AR A AR AN AT P IR S W P AR, R e IR S5 e R

(2) BEHF. HRAED D

BRI, 2023 —2025 5, PUJIAE ] B BB A i BRI K 4.4%. 2.4%F1-2.4%. PN RE, 2025 EDU )14 [ E B
BE, bR EEK 6.8%; 5 R B B K 7.2%, Hp TARE K 7.3%; H=7 0% R 6.8%. 2025
&, TUNAE G b= T R BT LA T I 8.5%, T b Gr i LINAR TFF 11.9%, SYEHARTE 11.7%, % LI T R 25.1%.

THPRIT, 2023—2025 4, )AL 2 O B ARG, 730 26313.4 147G 27709.8 447G 29135.4 447G, 43 TilER
MK 9.2%. 4.2%M01 5.1%. 2025 4, TU)IEER ARSI 36120 76, B EEEK 5.2%. FAddEE RA S SR
N 49428 JC, B AEEK 4.4%; RAHE R AR SZRON N 22494 T, B EAERIK 5.6%. 2025 4, DU A AR E RN 9% 30l
32181 76, AL EFIEK 4.2%; RATE R AN S 19818 76, B EFHK 5.0%.

2023—2025 4E, VU114t H FUEAAE 5108 9574.9 4276 10457.2 AZ76F1 10318.1 1276, 45 L4 R R 4.0%. 8K 9.4%A1F
B 1.3%. 2025 4F, PU)II4 H ELEE 6086.5 /27T, B4 TR 1.5%; #EIUE(Y 4231.6 1270, B EFE TR 1.0%. FUEP D)4
HEH I S 5, 2025 SE 00 )1 HLH = Sadt TR 8201.2 1270, B FAERK 2%. S S 4EMTTH, 2025 £V 114 LA— 5
577 sk VS AR TR R 1.0%, DU SR 5507 sk Vi B4R K 3.1%. SRSk, A28, B, A, R EEE AT
[ A s VO A R KSR Gy Ak, 2025 4401 o 10 )14 0 Sk URME Y 62.4%.

(X i3 & RhEREE
DU )14 SREAT RAFRR, SRS X, SRS AL mEE— SRt

YR (2025 EPY)I B HELFMLS KBS ARD), BE 2025 FK, PU)IE SR N R T &R A 145280.5 1478,
5 FERK 9.0%, HAE S TERAE 882182 1270, B LEKRNK 102%; SRIHIM AR M& WG & 5 129576.8 1276, L
FERIK 10.7%, HA(EP KD 36102.9 1270, B LFEREK 3.1%.
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R PN EREFAM SR BT HEANTEMRE), WNE “+HA” HEFEERE B SERIRILEFmE . 17
JEVGERHLIX QR R S X8Ik 2 Vi & 8 . RS AR SR R OE s s (R b S S i T AR S HEIESERR DY)
BERUKASRERBNZEIUSEERE, SKAEFE S T2 E . A 5=k R 50, st X SR &5 1 5
XM R 3, SRR FFOR B . RAGREE. SR, e iR B ACPEmig T, BB EmiaEk KR AaE L PL .
MEERRWE, WA THRIE] 2030 40X A 72 BUE I E 5.5%5 4, FENDIRELRIETHRE & T4 H, 1S RE %
NEBIHEK 8%, FRAH LKL GDP K[ .

SAORE, DUAE AR s HARIRA . (RIS S5 ok 2, [ Br B AR R A E R R R E , 25 M AT /10598
B, DUINAEFESAS e LB [, R s 25 A e

M. BT RIEKE

MU NEBNE SRR, 5 B R ER: FRANEREEE: VEBEEMEBNMESE, HIEITERRE;: #%
FEBEANNTEE, b HBUN M5 XU T R,

MEAER, DU BRI SRBURA BB, $RTHE B ER AT, @EATBURANS], SERBUF TN, SRS EKETBOKT,
BURFE DIE B BN (& AR B BURIE SRR ST W B AN 57 55 6 B S5 7 T A — 52 Bk

BURE SIE B AN Bt 5T, T RIE (R N RIEMEBUTE B A& 6 5 e ()BT (b ARt
AEBUFE S A &G SEiidrg), BEEBURE S AT IIE, REBUNF LIEEWE, kAR EAFHABALNEER. 25
B WBATEBWL IS BATIR St ATBWLICR 2 KB HE A FFBURME B, A BURE B AR A AL BRATBEWLRESA
TFRIBURFE BN, AR A A SUE T LIARYE B 5477 B . BIFSR Rk T 5, 1A 8 AT ML % BB SRR DS BURF AR B
AR P14 2025 FEUFE B AT TAESEARE D, 2025 4, VU)IIAHARAT AT 1324.72 T, SEREATEULTT 4021.47 Jift.
FTECER] 37.31 JifF; SR HIBURE B ATFHIE 42764 14, 2555 LR AIFHIE 2037 1, LB 5E K 42407 1.
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SR BUR SR 25 BT S AR AR k. WISE N 245 5 H . W SETUE NS T, W S5 a0 S0 i . B A A e 3T 2%
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FARMERE ST VIR SEHHTTBUA R, It R 2% FEBONAEE R 2R o T2 NI B e b TS BRIl UL BUR 51 2
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DX o 3o X POV AN A ) 57 T R SRR A, DU )1 I S B e — 2D 58 3

B ETIM, 2015 FELK, VU ARTEE ABUMPEG 5B 5, BIVEBUN TS KK, Sela Bk (DY) BUR 6 558 B0
2 QIR (2015) 35D (VU)IAEBUR PG 55 W RS B TZE ) IR (2017) 91 5) F1 (T — B InsiBUM 5t 45 Fi ik
FHEAEEY R (2017) 10 5D F—RFUSCHE. BN, V0)IAE & SSBUR G558 B 5T, BL2A0 R BURH 6 55 BRAT, A4 3 B
T R AT R AT RS BUR 2 R ML A G SRR A, SEE GRS E B R, G LI A A A B
MU, SR R S INSRIBUN 53 %% KUK I PP A . TR AL B, BURER Z AL 55 R HEEBUR 6 5515 B AT
T ] S AL FE VB R A . IR MY )18 B Y DX . R GE A5 5 IR AR AL 1 o R AR

B, MEEES

0N — A BERARFERPIER, BURFEESBASY)|EMBON KT IR, {5+ Hl k32 55 ™ f 747 15 & A
KBORM WA — A FE . UIEEATEERBXEZEN, EERBNTRBIFSFEHIER, BT XS K F
TR AR

T B

HETRESAT g, A s B 8U2 5 SUTBUAS. T “BEESAT BN —HBE” JEN, AR, o I AT
TG B (FUEERD Sl 1 rp SRAN T W RS STV 17 4 2 B A DA 5 R I BSOS 90 L o 8 ORI, B 4 BURF R A
TR GE, WEE R, HAEMBWRE . RE BRI LORem, RelEZ, GrEmErm, e g BE T %
WEGEATE . — RIS, W BUFAT GO, TBOGE A iR i s ) s ok .

(1D FREP )RR

R 5 DY 1A RSN ) 20 LA 1994 45 SEAT 1) 23 Bl I B BRAR B A LSOO 23D i SRR [ SE MO« 7 BURF [ SE W N
Arh R ST BUF SR . o, PR e N AE R, ISR AL B, T2, DRI E R, BRER. BREL.
BT A A eSS Ak AR TP SN B CBIEE AL Pra B, MIEASRTT4Ed @ i) 55 M7 BUENBARE LR, S
THERIBL, SRR B, BB G5, MR EERL, MRMBL BRt S IR, BB RO ERL ARBUNSE; Pk
IO ER . LIRS BN NS, ol B A N8, T 5305 4% 60:40 FILEH] 73 2016 4
5 A ATHHEAT & SO%iR AUS, BE R R 58 % 50%F1 50% 1 Ll oy 5, DU )14 3 AR il bl s LB AR S o I A
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(2) FBAHENR

PUNIE R rp E P r e X BB 4y, PR RAF I BT E AS MEN IR K . AR IE (ST V01148 2022 —2024 F4 Fk IR
£, 2022—2024 5E, TUNIE 5345 EFANBIN 6522.41 1270 6907.70 44 TCAT 7306.58 1270, VU )44 — WA FETG RS L 2%
AR R — I RS SCATURON i by, 2022 —2024 4F 5 RN ELEE 2 5108 92.62% 91.91%F1 91.08%.

B 2« WU IRAT LA L (AL 278D

iH 2022 4 2023 48 2024 4
—RRAILTE: LEANIRA 6484.33 6860.76 6797.75
iR iR S AN ON 6005.68 6305.84 6191.45
YR SENLION 478.65 554.92 606.30
BUFEESTHE: EEFFRA 36.35 4521 507.11
ERERAZLEWS: AR 1.73 1.73 1.72
it 6522.41 6907.70 7306.58
VE: USSR 2 AN N R
FORBRIE: 2022—2024 4EPY 1148 48 JL e SEAR 15 AR G H A%

o 75 W B ST 1R

HRAE 2022 —2024 VY1148 48 PSR S MR D » DU )1 48 A OO /32 i v 2 A S — A LTRSS
BUR PR G ON /S T AT E A AR 2 BN SO Tt

K 3« UIAE W BUCCR G OL (AL 278D

iH 2022 4 2023 4 2024 48
— AN STt 14703.24 16356.20 16502.96
BUM RSN BT 8506.15 8514.99 9202.88
EAf BAZE RN ST 184.61 195.71 223.26
B Tt 23394.00 25066.90 25929.11
— AT W At 13631.13 14872.74 15108.59
BRI 4 3 it 7691.33 7748.11 8400.62
A BRAZE S Bt 154.61 175.94 201.27
BT H Tt 21477.07 22796.79 23710.47

FOE RO R R 2 R ILNIE R

—2024 4 PU 1148 48 R AR B R G

MU GERIRTE, 2022—2024 4F, DU BRI L — B A FEFE RN RN E, — B AFEHUE SN S T8 D)1 & T Bl &
T LI 60%. 2024 4, PUNIAR A EURN BTt , —BRAEFERN LT BUFHEEES RN ST FEE BEAZE RN L
i 5 A 63.65% 35.49%F11 0.86% .

B 4« WUIE SR BURNBIHER CRAL: 270

WE 2022 4F 2023 4F 2024 4%
L—RAILHHERAN S

(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8) 14703.24 16356.20 16502.96
L(i;i]ﬁiﬁ;?)ﬁﬁqw\ 4880.55 5529.09 5635.60
1.1.1 Bifitdse A 3151.43 3700.90 3601.04
1.1.2 RN 1729.12 1828.19 2034.56
1.2 g EN 6484.33 6860.76 6797.75
1.3 fiE55iN 1189.09 1423.07 1064.29
14 FAEZERIN 666.15 1072.11 1483.46
1.5 WAB 4 735.30 617.61 570.99
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HiH 2022 4 2023 4 2024 4E
1.6 DXV R RN 3325 33.39 33.47
1.7 Zh TR A T A 4 714.49 820.17 903.86
;.%s)ﬁfﬁﬁiﬁﬁ%kiéé% CERp A R — i LARgh 0.09 0.00 13.56
2& 231[5 E%ﬂi@gﬁ 8506.15 8514.99 9202.88
2.1 BURFPERE & TR 4780.49 4515.73 3761.24
2.1.1 HA LA AL RN 4281.00 3951.58 3182.73
2.1.2 IR LR R B RN 148.77 130.06 100.35
2.2 EZAMIN 36.35 4521 507.11
2.3 gl 2688.88 3051.25 4017.51
2.4 EEGRIN (SREFRHRE LI B4R 879.32 814.82 779.37
25 AT 4 121.11 87.98 137.65
3. BERALERA LT 184.61 195.71 223.26
4. HLRBEESH 5862.43 6413.07 6827.39
BN (1+2+3) 23394.00 25066.90 25929.11
Tee MBS TG TG A5 2 A dr TR
ORI : 2022—2024 404 ) 1145 48 R o SEAR A AR DGR A

2024 F, VOB —BALTEWN/GDP N 8.71%, EEESE (HEN. HEX) HEBEUEHEAZSE 19 47, T ik T.

2022—2024 £, PUNIE BT B aHFER K, EHE K 5.07%. NTHEKRE, 2022—2024 F, TU)E B &
TFPA— A ILTE S S E, — A TR SR TR DU )48 W B s i o Bt 60%.

ST T A5 L S 2022 —2024 P01 44 T U SIS 45 4% - BZE 2024 8K, TU)INE — A LTSI E& 454 1394.38 1470,
BUR L & TR AR R 45 4% 802.26 127G . U148 W BT SE 58 I i R 4

(1) —BAFETEWEN

2022—2024 4E, UG — AR A TH4 %R 14703.24 1270 16356.20 1Z70HT 16502.96 1270, 2022—2024 4E, DY)
4B — A TN 2514 4880.55 127G 5529.09 1Z.75A1 5635.60 127G, FHEEGHK 746%. S4eEHALE (BEiET. ABRX)
AL, TO)NE — B A SLTEWATE & E AT EWKT, 2024 £ B ASLTRE WA T2 E 31 AN (BT, BIBX) W7
fir. 2024 48, PUIAE —BAFEFE S BT F ERABIIRN 6797.75 1278, B LAERSA T, fRE5WN 1064.29 126, B L4EF
TR

VU148 — M s SETUA SN AR N A 2, 2022 —2024 4F, DU BIRN435 4 3151.43 426+ 3700.90 12 76H1 3601.04 12,
J6, WENK, EHESHEK 6.90%, B HHS AN 64.57%. 66.94%F 63.90%. VU148 T ARF R ARG BRI AL BT R
SRR L HOEBIASRRR PO AEBURN =Bl A B (B8 AR RO . L ISON « ATECE LRI SR O 1 8
ANFIR, 2022—2024 SE43 518 1729.12 1276 1828.19 2761 2034.56 1270, EME AWK 847%, EERAMEARIE (F/~) Hi
CIELI N bS58/ ST

2022—2024 4F, PU)IE—BRALTHE S ARSI, FEEHK 5.28%. MWBCRE, TOII1E—BA L S H DL
B A REAL ST RMOKSZ . AR A — A LRSS v, 2024 4F FIR AW H A1 8571.89 47T, i
— AR A THIY 63.74%.

2022—2024 4, PUNIIEMBLES R (—BRAFEFFWN/—BRAIFETFZH) 25008 40.96% 43.42%F 41.91%, X _Eghih
TR SRR P 5 v

KIZ 5« DU —BUA IR SO SRR oL (B AL 27T

HE 2022 4 2023 4F 2024 48
1.1 —RRAILHH T H 11914.66 12732.79 13447.16
o —RAIERSS 1038.78 1118.66 1115.63
A 562.05 600.22 605.28
HE 1865.04 1949.20 1969.68
BREHOR 229.12 244.12 278.12
WAL E S50 202.18 213.25 212.23
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iH 2022 4 2023 48 2024 4E
th e frE AL S 2237.62 2440.04 2637.03
PA RS H 1170.92 1231.90 1172.45
FTREFMRSCH 237.58 253.90 270.67
2 XS H 736.42 775.06 696.21
FIRAKSH 1359.32 1455.20 1677.10
ACIHIB S 789.98 708.83 692.11
BRI Tk A5 B4 H 363.68 449.81 390.51
H AR BRI RS 104.95 116.60 146.40
53 DRI ST 386.65 431.49 413.41
KBRS S 129.20 153.63 267.40
45 A4 B 247.79 257.90 260.77
Fofh sz 86.60 107.45 134.03
1.2 BRI H 865.63 1042.68 929.75
M. B B 84.93 84.79 84.67
AT R A R 780.52 941.92 801.83
1.3 40 AT H 850.84 1097.27 731.67
—RAFTH M B 13631.13 14872.74 15108.59
AL 1072.11 1483.46 1394.38
Vs 1. JMSCREREER R, BRSBTS 2. IR RS TS T A R A D BT R
FORBRIE: 2022—2024 4EPY)1148 48 JL e SEAR 15 AR G H M

HRHE (T UUNI4E 2025 FIEPATHE LM 2026 FAHEREFREY KHRERK, 2025 F, WIE—BALTHEBANRitx
J% 5853.87 127G, [FILLIEH 3.9%; PU)IE—RE A LTS S H 58K 13697.62 27T, FIELIEK 1.9%.

S, AR NAE — A LTSN R RIS KA T 2 b B BB & EeB s — IR A LT S
KHIARA ST . DUAE — B SISO s _E b B ) SR P e v
(2) BUFtEE ETEWCHEL

2022—2024 4, PU)I4AEBUR RS T IR BT 4 5 8506.15 4276 8514.99 {2 7GH1 9202.88 1270, FHIHE ALK 4.01%.
2024 4, VO)IEBURTERS RN 3761.24 127, AL T 16.7%.

2024 4, PU)IABURMERES ST H AT 6025.49 4470, DA A A HE LEA OGS H R HARERORT 1 572 4 o 2 % T 45 WO
ZHSZHON R, RS54 802.26 1478, BURERL &P TR /758, TS5k K.
B 6« DU BUN I HE S S S i s oL CBfr: 4270

TH 2022 £ 2023 & 2024 £

A e A AL R LA SR S 3578.03 3299.32 2965.70
T ARG RO B 2 HFR S 133.21 109.55 98.82
SO BURT 13 B R BB T 55 N 22 RS2 2144.13 2068.22 2000.91
51951 BT 324.12 389.71 432.97
BUREES T H A 6595.84 6207.04 6025.49
TR IEA L 560.70 1067.49 1977.37
W B 534.79 461.10 392.54
R AT B4R 0.00 12.48 521
BUREE ST H Bt 7691.33 7748.11 8400.62
LR 814.82 766.89 802.26

NI
TR A FAH A%

T S ES 2 WU TR R A
GORRUE: 2022—2024 4411444

RHE (CGTIUNI4 2025 FIERATE LM 2026 FHHEEEFREY KHRERK, 2025 F, TG BUFEEESTERN
3789.29 1470, FILLIEK 0.7%; PUNIEBUFHERL ST H 5918.56 1276, [AILLREF 1.8%.
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AR, DY) B S SR AT B A Lt AN DU 1 48 BEORF 2 oSN B 2 RS, 3t ™ i S sl K
BN = — 58 I o

(3) HERALERERCIHFRL

2022—2024 5E, PU)IEEAEAZERN ST 58 184.61 1476 195.71 L ICH1 223.26 127G, (S BURN E it LEER /N,
2024 4, )4 EHEARLE MHEFELLE 4 22.00 /47T,

(4) RRREHE

TRAE CGCTIU4E 2025 SETEHATE OO 2026 £ FEREIHRE Y MAHRER, 2026 45, P)IE—BALTERANT A
5971 147G, #2025 SEHK: 2%; — A ILTE S TN 14136.9 12756, 5 2025 4K 3.2%. 79114 BUR 3L SN TR 3190
1278, BURMEIEE S TN 5700.8 1276, PO)IE EE AL E WA T A 177.5 1270; #H SR IE S TR BTN 7392
T

75 RmSRR

MU NEBURFR S fiERrEE BT, FHRHAERFSERB BN LA, BEARRIVE — BBz, BamSXEIRIK,
(A vl TR

5 BT % faiE

2023—2025 R, VU)INEBURFR S ARG, 2025 K 28015.0 1270, Ferfr, —f&fi5s 8515.5 147C, & 30.40%; EI
45 19499.5 1278, i 69.60%.

KR 7« TWIEBORGSS O CRAL: 27T

TiH 2023 4R 2024 4ER 2025 FFR
B3 45 R 20269.7 24028.9 28015.0
Ho: — R4 7615.6 8074.3 8515.5
LR 12654.1 15954.6 19499.5
Ve ANEUSIECS A TR R 5
TERFRIR: 2023 —2024 SEPU 1488 Fk LR . 2025 4E DU 148 TREL AT 15 U AIAH G e b

B BBURF S G5 K E, 2025 R EBUFALR 5 5 5.18%, 1. BHBUFHIS G 94.82%. MW T BT EBUF 5 HIX
AT, 2025 SERPU A BUN 555 £ BEPIE RN . BT 4T Al &AM, 6EK855A 7223.9 14T,
1595.8 427G+ 1537.0 127G 1519.4 /270 1427.7 14 76H0 1343.0 14T

B3 8 « 2025 G ARV IE T BN G55 1H L CRAL: 278)

TBUES 2025 4ER

BAERY 1450.6
i BRERF 26564.4
&t 28015.0

TSN
e 2025 DU IAE BUHAT 15 DUATAR SRR A%

R TRATTIR, 2025 4ER VU )IE BUR 5 55 FRATUA 29635.7 1270, % 2024 FAK N 2733.0 1270, #& 2025 4K, PU)IABUT
T RIS ST 5 B8N 28015.0 1470, BRI IRAM A& 1620.7 1470, RKAE —E ML 2 H .

77 R R RE 7

2023—2025 £, TUIEBUR SRV 244E GDP FEEH K, 2518 33.71%. 37.14%7F1 41.40%. V01145 BUF AR (BUF
f&%%/2494F GDP) &b T —fKE.
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@aEEﬁEWEHﬁEEEE

2022—2024 £, PUIE A T GhIT 456 W )1 =— A FE TN ABURF 1 55 SN +— I A LTS 28 % B USON+BUR 1 3
4 FRANIR) 4351 16181.71 1276 16950.79 1Z7CH1 16701.70 127G, [FIHA, HuITEUR 6 55 R B LE T 1153518 109.42%.
119.58%%1 143.87%, ##4: FTf.

WRIE V)AL BUR G2 HERIIRE LY, BE 2025 4K, 2026—2028 £ 1|44 75 B2 IE (K B EUF 63520 5 1163.8
{276+ 1026.6 12701 1320.9 1276, 4324 T 2025 SR EBBURFR ST 4.15% 3.66%F1 4.71%. 2026—2028 4, VU )1 BUN i
SRR E A K.

. RSEIEXEE S

FHBITHI AT )| BARBUR S5 AR /N . D) B BURX AAL BT BT R RGR,  AHEBTBIRISIA Re AR i) XU
AL

AHLETUER

ARGIAFR N “2026 4EDU B BUM FHRE L0 (H=2-1008D 7, Wi, Hod 2026 4209114 BUM FF ks &
Tifi CH=3D RATHUR 211358 1270, MR 7 45, B R—IR, Bn— R RBEAS —k AT, SERESH TIE 2023
EVY A BUN FRE TGS (D7 R 2020 4200 )14 3 2 BB B T I s (oS -2020 42091148 BUR & 15t
7 ONTHID” a4 2026 00 IEBUTFRE B IU62E CHIDEED RATHUEL 19.94 1470, AR 10 4, &EEFR—X,
BJE— IR B A S — AT, HERSHT B RRE6G%.

AR TN IO ) 1| 2 BURF 4R 5% B9 B2

AR FTIGEAR B K T EEE B BOR 5 A G A B A BEE R 9%, AR BIIURAT IS 24 T 2025 4R K 10 )18 BUR i 55
ARE 0.15%,  FRATH VYA BURF 5 55 DB /) o

AHHETUEIREE B S
AR IFEE R SR ECT T TN BUFE R S S, PABUR M5 4 TR SNAE A LA IR A A 210 3% 4RV

2022—2024 F, VY148 BURF I3 £ TSNS ASHE (7 TAS & 0 78 25 5504 08 116.38 5. 109.94 £5H01 91.57 %, BURFMER S
FRALUSCN ST A S T A 4 (1) 78 35 A5 500 51K 207.08 135 207.30 f5F1 224.05 15 . VU148 BURF I 8 4 TRETUS N S o A 34435 200 (1
PREFE PR 5

CEE VAL, DU EUR XS AR GO IE e S M, ASHE G B IS g 1234 i KU R A

I\, TR R

FEFXVUNNE LB B BT 17 BUF 65RO LS AR BTIESE RE 7T LR & 1PAh, BRE R VOVAHEGIEIIA
REEHE I AR AR, T2 AL BTS00 AAA.
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MifF 1 ERERREREINX
A BB T BUR B SRR N =5 %, F5ERRN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Zn[H
“CFFSHTIOR, TR E A SYIER T ALY AA BT BRI 4+ 5“7 FFS TR0, R s SR E T ER T AL
%o
FAG SR SRR T IFGO SOE LM I R AR HE T, A5 S5 b = B R W T PPt OB LRI B 1w, (HAHE
Wi S RGOt SOE 2 1 mT B
BARSgBEMES L&,
EH%% X
AAA 5 IR IR, AR ARG GRS, L AR AL
MRS IIRE TR ER, ARG BERIEIA K, EL4 KRR
A5 55 BE 1R, B AR A BRI, 2 KRR
iR REN— M, ZAFZGTIRBRMER, LR —H
SRS, AR GTTIBIIRK, EL MR &

i

=
5
b=l

b

AA
A

o
B
A

R
5
¥

b=

N

BBB :

B
S

b
B
E\H

BB

jos]
=
B
=

155 1
ih]

BEJVBOR MM T R AT 55, A X AR =
ccce BE IR EAKA T RAF IR TR, B2 WUl
CC

e §E
B
=
2w
3 MK
® B
=
8
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A
o
EE
AR
B
=B
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IREFIFR = HE

FROB IS BRI A 8 IR IR AT (AR IR “BRATE(E ) 00, et
EREEE 2006 4EDU)I A B R U062 T =3 FIUD (LR RIRR “ARBO" ) (VR
PR R 7 B VPR, R VP 0 2 BB PR S MR VP21

0110 AP €3 2 £ BB VPR HORHTS H BER BN SR OAF VO . A B KB e
IR AR A 205 2 A R 00 5 R B P T 1

U8 e3P ARIL BAR SR LA R A KA, SRR 2 P A A L5 P V™ £ B )
RIS, U118 0T BB £ (3 AR O S VR

A VR R DI D 8 PRI SRS AR RS, SR BT AR A B
PR RO TS, 96 R AT S SR, JRIIEAT ST, SIS0 A B P P
G, ELRBRPIUN, F R I R ARV 2 At BT RIS 5 P s

D1 BT S SR OB VPRV RS, B th DL AL  BEHE DR A TR E LT
B A £ T A2 A SR VP
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