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SN IERI AR 26 A R E RIS 3 b, HASCIEE 1 AL, R SCRI BRI 1AL T ER SA dURlRX 18 K, 1
AR IFFIEE =, BE 2025 FAREE A BRI 154 A, T 7.1 J5F75 TK: A RA R 554, KA EZGRb AR (&
W) 29 4

T DX RO et P s A7 B L. 2021 4 10 H, w3t BESSBEETA T it X XU B Rl SO ZE), DY )14E

AR R T 55 15 ML T XU AT Rl F) 1 i A0 B PR TR 5 0 ERE P b 72 e A A L AMA 503 A 3 VA X S T A F o i b X XU
LU E NI T KA BB X2 R RS VU, dmg Ay 2 22,

X425 & Rk

WEE&FRaEk, 2K BERE2EHY, GDPHEFINE: FEWREREAS, REFE TIIESIER, W
BRMSbER. SihFEN, ZEER=RFIRSMIHE ORW BAERW, )& S5FHKEkE—eRE .

H 2015 SELK, DB EHRE kR, SUr R BRREK . T)INE X A B E il 2015 §/7 30103.1 /2 7eE K 2 2025 £/
67665.3 1276, &HFRREEET, 2025 FY)IIEMX A BEESRE 31 M (EEN. 3K PHEL S 5 7. 2023—2025
E, V)14 GDP ¥#FF4E N, S54:F GDP Bl HIEA—5L, 2025 FP0)14 XA = Bl 8 LEMK 5.5%, & T 4K
F 05 ANE . KR, BEh X XIRAE G B R E, AT IS S REFFRIEK.

AR 1o D)1 A 1t DX A 7 S B I 15 1L

80000.00 9.00
70000.00 8.00
60000.00 7.00
50000.00 6:00

5.00

40000.00
4.00
30000.00 300
20000.00 2.00
10000.00 1.00
0.00 0.00

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
— | )| GDP(IZ 5 J/4)1|GDPHIE (%) 4 [EGDPHE (%)
VORI DU E REH M &R B AR. ERSH RS
(1 PRk

Bt 57 R M e\ G5 R R BT 2, 2015—2025 4=, DU == E5 M i 12.2:47.5:40.3 1A% 8.5:34.4:57.1, =77k
L E BT, SR @i sttt —2 k.

RFETF 8 0 E R IR SR A, VU TAL B AW & & o STAER, VORI T U 15 8 Sl & iorl
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BAFAME BHAR R I 9.8%, FHLGEAIRG 55 IRSTALHEC 14.4%. (D145 B RG22 R R+ A TR ) § e Bk
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BRI, 2023 —2025 F, PUJITAE ] B BT A i BRI K 4.4%. 2.4%F1-2.4%. PN RE, 2025 EDU )14 [ E B
BE R, bR EEK 6.8%; 5 R B EEK 7.2%, Hp TAMRE K 7.3%; H=7 0% R 6.8%. 2025
&, U8 G b= T R BT LA TR 8.5%, T b Gs i LINAR T FF 11.9%, BT 11.7%, % LT 25.1%.
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MK 9.2%. 4.2%M01 5.1%. 2025 4, TU)IEER ARSI 36120 76, B EAEEK 5.2%. FAddE RA S SCRN
N 49428 JC, B AEEK 4.4%; RAHE R AR SC RN 22494 T, B EAERIK 5.6%. 2025 4, DU A AR RN 9 3 0
32181 76, AL EFIEK 4.2%; KA SR AN %S 19818 76, B EFHK 5.0%.
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HEH 3 S 5, 2025 4001 HLH = St TR 8201.2 1270, B FAERK 2%. S S AEMTTH, 2025 £V 114 LA— 5
577 sk VS AR TR R 1.0%, DU TSR 507 sk Vi B4R K 3.1%. SRSk, A28, B, A, R EEE AT
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(X5 & RAERLE
)i SRZ TR, SRV RERPT K, SRS EETReEIE— PR .
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M. BAFRIEKI
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BUR G SRS T T, DO A58 3 57 D )1 28 BURF R I I L 4] 38 AT AR SR BE i 8 BSURT SR H SRR HE S5 45 1, %8 A IBURT
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F(2020) 3 5. (VU BUGFRIGIT H BRI E EEATIME) ONIEL (2021) 8 5) K (< T (L E BURF R I L 57 38 25 (388 1)
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WA DT, DY A2 D7 TR ORI FE O . — RN I B IR G0 %5, s rb S I Ol B 1, 46 i K s A 95 1O WA
TR . —R R TS B FE S, DU BT 2022 254 (RT3 — 2P R AL 00 A B ) P o ) S LD, TR STt T35
GURUEH, SRUTUELAR. =R em LR BURS], ESIBGHEW . WP XIS K e ST BRI EOCR, HIRE R AR
FORIERES) . WIARSEEI T DA R, @@ ett R IEBIEE AR TN GRIY B R Zh BT, BT 3
Reh R, WESRA LA ARG . 72 3R R R, IRET I E ek Rl i, @ E ek
(X o TR TS AN B A S 7 T A R SRR S, DY) 1148 O O BE ik — 20 58 3

IS E I, 2015 FLIR, DU NFTEE WBUMN LGS E B, BIVEBUR6Ss WS, JefaEnA (VY )1148 BURFM: 65 55 % 51 10
%) QR (2015) 3 5) CPUNAEBUMPEGT S KIS RN S B TIE) IFRE (2017) 91 5) Al (ST BE— B ISR BURy £ 45 M Bt
@MY QIR (2017) 10 5) &—RFISCHE. [, DY) E SCBUN 555 8 BSE, BH2E BUN 5155 RS e E
o KT R AT RRS B 2 i AL s AL R AR A I G54, e\ R H R B, Sl LR IR A A i A 0 B
HUI, et 2 Bt P S0 IR 51 95 UL HE T PP . FUE AN SUAC B, BURAS Z AR 51 55 AR s HEREBUR 51 9515 B ATT
TR ST AR B O A . IR VU A BVE D . R GEE T 55 R B 1 DR

. WESES

DU — A BERA R SERPEK, BORF RSB )1E BB ST ETR, {5+ ik 52 55 7= 3517 16 &
KB WA —ENAFE . WIEEATEERBXEZEN, EERBNTRBIFSFHER, BT XS K F
TR AR

1 Qg

HET®RESATR IR, A Wy B BU2 5 ATBUAR . diT “ BT PR — 5" TN, AR, o E I s
TR (FUEEE) Rl 1 rp A WA BRSSOV 48 4 8% 8 DA 2 00 BOIRGE Fl  48 BURF IR, B30 48 BURF AR
TYBE, WEER, HAEMBTE . RE. BB, LOBREHHE. RelE, GUFEESIm, hE 2B EEN B %
WHECHATAE B . — N, T BURAT IR R, OIS B e S TR

(1D FREP )RR

Hh e 5 DU 148 BRI N Tl 73 L 1994 S8 SEAT IR 23 Bt | WA BSOS BRAR S D9 A BEISOION 70 i SRBURT R @ WO - 3t 75 BSORT T s N
A SRBURF 53077 BURFFE IO . Herp, AR B IONEIE R, ISR SR (B, B, I ERL, BB, MR,
BT« Al A eSS LA P SN B CBAEE LB BB, MEEASE T 4E Bl 45 M7 EE N EAEE LR, S
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THEFIRL, SRR BB, RIREL, 5B ML, ENFERL, B BRI BB HHUEERL ARBRNSE; TR
ST RN ERL . TR BR N A TR, Hh AL AR AT R ST % 60:40 fIELHIF 5. 2016 4
5 HAHHEATE SO RS, HEE R T e 558 1 50%F 50% 1 L] 23 55, DY )1148 AR s LA AR S O I B

(2) ERBIAHER

PUNIE R b E P r e X BB 4y, PR RAF I BT R A M N IR K . AR IE (ST V01148 2022 —2024 F4 Fk B HIHR
£, 2022—2024 5, TUNIE 535 LRSI 6522.41 1270 6907.70 42 TCAT 7306.58 1270 VU )44 — Mo A FETG3R1G1 L 2%
AR H — I RS SCATURON i by, 2022 —2024 4F 5 RN ELEE 45108 92.62% 91.91%F1 91.08%.

B 2« WU IRAT LA L CFRAL: 278D

JiH 2022 4 2023 4 2024 48
—RAIETRE: EFABMA 6484.33 6860.76 6797.75
1 et R ST 6005.68 6305.84 6191.45
2. LIRS ST 478.65 554.92 606.30
BORF R ETRE: LBl 36.35 4521 507.11
BEERALERS: LA 1.73 1.73 1.72
At 6522.41 6907.70 7306.58

VE: IMEEE AT R 52 R I T E I
PERIRUE: 20222004 4F DU 11 B R U SLI 35 FIUAR Ko b

b 75 T B 32 R L

HRAE 2022 —2024 VY1148 48 PR SR S MR D » DU )148 A OO/ 32 i v 2 A S — A LTRSS A
WO S USON/ S RN A BEARZ BN/ S it

B3 3« DU W BUSGC R S L (AL 278D

iH 2022 4 2023 4 2024 4E

RS B 1470324 16356.20 16502.96
BURF RSN S 8506.15 8514.99 9202.88
A BAZE WAL 184.61 195.71 223.26

BB 23394.00 25066.90 25929.11
— RN ST S St 13631.13 14872.74 15108.59
WU PR G S st 7691.33 7748.11 8400.62
EfGRAZE S HaT 154.61 175.94 201.27

B H 21477.07 22796.79 23710.47
e MEECS G THEG AR R 2E R DU TINE AR
FORRIE: 2022—2024 EPY 1148 48 J e AR A5 AR L 8 A%

MBNEERIRT, 2022—2024 4, DO A BUN I L — A SETREUC T, — A SETRE SN ST H7E IY 148 0 BN
THR I LRI 60%. 2024 4F, PUNIA BN B, — B AILTE RN S BUF SR S E G TAZE RN L
it 5 A 63.65% 35.49%F11 0.86% .

B 4« WUIE SR BURNBIHER CRAL: 270

TiH 2022 &£ 2023 £ 2024 £¢
L—RAILHHERAN S
(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8) 14703.24 16356.20 16502.96
1.1 — A FEFE YN
REENLE: 4880.55 5529.09 5635.60
1.1.1 Bl N 3151.43 3700.90 3601.04
1.1.2 ERRN 1729.12 1828.19 2034.56
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HiH 2022 4 2023 4 2024 4E
1.2 EghEioN 6484.33 6860.76 6797.75
1.3 RN 1189.09 1423.07 1064.29
1.4 FAESRIIN 666.15 1072.11 1483.46
15 WA S 735.30 617.61 570.99
1.6 IR I 33.25 33.39 33.47
1.7 Z A TSRS E R T A 714.49 820.17 903.86
;8)1ﬁ$¢ﬁ§ﬁi:ﬂ3%é% CE BT — R LARg 0.09 0.00 13.56
2 ( Z?Ef E—E%ﬂiﬁg\afr 8506.15 8514.99 9202.88
2.1 BUMPEFE S TR YO 4780.49 4515.73 3761.24
2.1.1 EA L AL LN 4281.00 3951.58 3182.73
2.1.2 R AR 2 RN 148.77 130.06 100.35
2.2 EZAMIN 36.35 4521 507.11
2.3 &I 2688.88 3051.25 4017.51
2.4 EEARIN (SRR LR LR 879.32 814.82 779.37
25 PNV S 121.11 87.98 137.65
3. EERALERAN LI 184.61 195.71 223.26
4. HLRBEESH 5862.43 6413.07 6827.39
BN (1+2+3) 23394.00 25066.90 25929.11
T MBS SN0 b H 2 AR D A TN A

ORI : 2022—2024 404 ) 114548 2 o SEAR 5 AR DGR A

2024 &, TO)IE—BALTEWN/GDP N 8.71%, TEAESE (HFEW. HIAKX) HmBEHEEL S 19 4, &F KT .

2022—2024 F, PUNIE BT B aHFER K, EHE K 5.07%. NTHEEKRE, 2022—2024 F, TU)E B &
TFPA— M A FE TR ST R N, — A FETIS SZ B R T 7E DU 1 48 T B R v R i o LE 0 60%.

USSR LR S 2022 —2024 DU )14 T B SIS A 454« BUZ 2024 5K, DU)IE — A LTS R4 454 1394.38 14T,
B & TR AR A S5 4% 802.26 1278, DU )14 BT 58 I 0l L3 o

(1) —BAFETEW L FEN

2022—2024 4F, PUNIE — AL ST 908 14703.24 1276 16356.20 127681 16502.96 14,76, 2022—2024 4E, PY)I|
B — W A FETRE N2 51 M 4880.55 1276 5529.09 270K 5635.60 1270, FEHEEWK 746%. 5eEH ALY (HiET. ABRX)
ARG, DU — R A ST IRNLE 2 BT BUEKF, 2024 S — M ASETE RN T2 31 M (BT, BEX) 17
fi7. 2024 4%, PU)IAE— AL ST BN 6797.75 1270, B EAERRA T, M5 1064.29 12T, B FAEE T
TRE.

VU148 — M s SETUA SN AR N A 2, 2022 —2024 4F, DU BIRN435 4 3151.43 426+ 3700.90 4Z76H1 3601.04 12,
g6, WEK, EHESHEK 6.90%, B G HS AN 64.57%. 66.94%F 63.90%. VU148 T ARF R ARG BRI AL TR,
SRR L HOB B . PO AEBURN EZ i E G P () RO . B ION « ATECE LRI SR R T 35
AR, 2022—2024 4E53 518 1729.12 4270 1828.19 {270 H1 2034.56 1278, FEHIE SHK 847%, FHERAEARIT (F7) A
8 FRN G KB PR P 8L

2022—2024 4, PU)IE — AT S H BUHRFELIEK, FHEENK 5.28%. MIBCKE, TU)IE—BA LIRS H BL#
B RS REA S RMOKSE . TR A — A A LIRS A, 2024 4F IR AL A 8571.89 147G,
R AILTRE S AT 63.74%.

2022—2024 4, PU)IBMEESE (—RALTERN/—BRAILTE D) 7370008 40.96%. 43.42%F1 41.91%, X b
AR P 2 1

ERITRIRE | 9
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B2 5« U — e n SR SO B g oL (AL 278D

JiH 2022 4¢ 2023 4¢ 2024 48
11 —RAIWE I H 11914.66 12732.79 13447.16
b —fRAIEMS 1038.78 1118.66 1115.63
A 562.05 600.22 605.28
A 1865.04 1949.20 1969.68
BRERAR S 229.12 244.12 278.12
AR E AT 202.18 213.25 21223
e frE AL S 2237.62 2440.04 2637.03
PA RS H 1170.92 1231.90 1172.45
FTREIMRSC H 237.58 253.90 270.67
WL ALK L H 736.42 775.06 696.21
FIRAKSCH 1359.32 1455.20 1677.10
SIS 789.98 708.83 692.11
BURHIAR Tl A5 B4 363.68 449.81 390.51
H AR BRI RS S 104.95 116.60 146.40
55 R S H 386.65 431.49 413.41
RFE R ML 129.20 153.63 267.40
55 A3 B3 H 247.79 257.90 260.77
ot 86.60 107.45 134.03
1.2 BB M 865.63 1042.68 929.75
. bR B 84.93 84.79 84.67
AT R A R 780.52 941.92 801.83
1.3 f5E AT 850.84 1097.27 731.67
—RAFHH M B 13631.13 14872.74 15108.59
REGER 1072.11 1483.46 1394.38
Te: 1. FUMRCIEUREE R RO A R &S 2. RS TG TG A 2 R b AT R

ORISR : 2022—2024 E0Y 114548 9 P BAR S A 5 £ k%

RS ST IU)114 2025 FIEHATIE DL 2026 FHHELRRE D RAHRER, 2025 4, M)INE—RALTERAN R iH57%E
% 5853.87 447G, FILLIEHK 3.9%;: DU — MR AILTEE ST H 58 13697.62 1278, [FIELIEK 1.9%.

BEE, EERINE — AR RIERRCP A, S P T4 [ i HAROON o5 be e — R A LT S H
KHINRA S M v E . PO — R A LR WSO E MR AR =

(2) BURFHEETE RS HIL

2022—2024 4F, PUN|48BURPEIE S TR AT 2054 8506.15 /270 8514.99 1Z.70H1 9202.88 1270, HFEHE AWK 4.01%.
2024 4F, PUNEBUER SN 3761.24 125G, FIHTFE 16.7%.

2024 4, DU BURTERE G SCH A TE 6025.49 270,  DAEA s FTASL H L EoAH OGS HE AR H A JORF AR 66 <6 R x5 25 WO N
ZHSCH O, FALER 802.26 1470, BURTER G THIRE /iR, TSR T#E K.
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B 6« DU BUR IS & SO AT s . (i 420D

JiH 2022 4 2023 4f 2024 4E
A A A LA SR S 3578.03 3299.32 2965.70
IR AR R RCE P 22 HER S 133.21 109.55 98.82
FCAB TR PEdE 4 0T IR TU053 95 W N Ze A S 2144.13 2068.22 2000.91
5 RS 324.12 389.71 432.97
B RS AT 6595.84 6207.04 6025.49
I AT H 560.70 1067.49 1977.37
W4 534.79 461.10 392.54
AL RS LI 4 R 0.00 12.48 521
B RS BT 7691.33 7748.11 8400.62
GRESTPS 814.82 766.89 802.26
T BG4 5 2 A TR
FORBRIE: 2022—2024 4EPY 1148 48 JL e SEAR 15 AR G H A%

HRHE (T IUNI4E 2025 FIHEPATHE M 2026 FRHERERE Y KAHRERK, 2025 F, VU)I1EBUFHEELSTERN ER
3789.29 1270, FILLIEK 0.7%; PUNIEBUFHEIE L TE S 5918.56 1276, [FILLTRBF 1.8%.

BRE, PU)IAA BOM I & TR ST st ks B4 Al AN DT )48 ORI N 1 2 SRR, 5 b =TT 37388 B kg oot
FEUWNTAE—E IR
(3) BERALEWMHERZHER
2022—2024 4, V)G EAEREEALEWN S50 184.61 1476 195.71 4476H 22326 1476, MBSt EL AR /1N,
2024 4, PO EA EARLE E LS4 22.00 /47T,
(4) Rk
RYE T4 2025 FEFHPATHE LA 2026 FETREERZIRE Y KAHKRWE, 2026 4, TUIE—BAILTEWRATTA
5971 .55, #2025 EHIK 2%; — A ILTIE T TR 14136.9 1476, 1K 2025 K 3.2%. PU)IABURFER SR TN 3190
1278, BURMHEIESESZH TN 5700.8 1276, PU)IE EE AL E WS TA 177.5 1270; #H SR IE S TR WA TR 7392
{L.7C

AR

MU NEBURFR S i RrsE B, FR AR EERB BN L R4, BARIE — Bz m, BAMRSXEIRIK,
vl TR

b 75 B RF 25 £4E

2023—2025 fEAK, VO)IEBUF GRS R RTIE K, 2025 AN 28015.0 1276, i, —Mf5iss 851551276, i 30.40%; £
$i55 19499.5 1276, 5 69.60%.
EZ% 7« WONEBURGSIED CAA: {270)

oiH 2023 4R 2024 &R 2025 ££R
B 55 R 20269.7 24028.9 28015.0
Hep: —efiiss 7615.6 8074.3 8515.5
LI % 12654.1 15954.6 19499.5
TE: /INEIE B 2 TR B s — 3L
FORBRIE: 2023 —2024 FEPU)1E B B FEMRE . 2025 4V )14 TR HAT 1 OURIAH £ 4%

ERITRIRE 11

5] - =)0\



@ BEZEETSRHBRAG

China Lianhe Credit Rating Co.,Ltd.

- RBUR 55 5 MK E, 2025 ARV B BUF AL 5% 5 5.18%, 1. EHGEUFGSS G 94.82%. MW T JETHEBUN G5 HIX
AR, 2025 SRV A BURFG S 2 EE LR BT 4T, Ml BRI N, 55880505 7223.9 1278
1595.8 127G 1537.0 1278 1519.4 1255 1427.7 170 1343.0 17T

[ 3R 8 « 2025 4R VY A8 7 BURHAR 45 15 00 CBRz: A200)

FEER 2025 ER

BARY 1450.6
i B 26564.4
& 28015.0
: & TN
PORIRIE: 2025 4R )14 TSLHAT T DURIAR C R 4%

G55 PRANT TR, 2025 SEAR VYA BUR R 55 BRAUN 29635.7 1276, #2024 4F2RI8 10 2733.0 1470, # & 2025 4E2K, PY)INEBUN
H BE T 555 B8N 28015.0 1270, BRARSSFRA M A 1620.7 1270, K RAVE —E MmlE 2=,

5 BT EREE

2023—2025 4F, PU)IEBUM 75 R AU 24 GDP FREEGK, 73008 33.71%. 37.14%F1 41.40%. VU114 W7 BUR S it GEURT
f555/244E GDP) AbTF—#KF

2022—2024 4F, PU)IE A T G746 W )1 =— R A FETRE N+ BURF 1 3 N A+— A FE TR L 25 b B USON+HBUR 14 3
4 ERANIRN) 25 16181.71 1276 16950.79 12761 16701.70 1270, [RIHH, HuFBURME SR E0/L45-5 0 145 BIA 109.42%.
119.58%%1 143.87%, ¢4 FTf.

RYE (U1 HT BUR G5 TR R ), BE 2025 4K, 2026—2028 U114 7 B8 K BIIABUF 252751 1163.8
{27t 1026.6 1ZICHT 1320.9 147G, 43 BIAHZF 2025 FREHBUF 61 4.15% 3.66%H1 4.71%. 2026—2028 4, VU114 BUF {5t
LA IR A K

£ RSEEXE S

AR RAT )| BARBURT (R BRI/ o D)1 B BURFS AR KSR R /3R, AR BINBIHIA Re A ¥ KUK
A

AHETUER R

AR “2026 S NEEUF LGS (CADUEN+Z8D 7, AT GRS AAT 207 LA T EE.
ARG T X oG . SRR . RMOKR #E . L& & AR BUF R R TE .

K 9 « AL CRAL: A2T0)

A RATHUE RITHIRR BAEATEITR

2026 4E D) IIEBUN L2 (=410 13.25 10 4 AR R, BUR— IR BA S —
2026 EPUIEBURFE IR (=D 103.95 30 4 R R, BUR— IR BA S —
2026 4EIU) B BUR LI (Z4750D 9.02 54 BAEATR IR, BUS—HIR S BA S — A
2026 4EIU)IIEBUR L2 (4B 42,9112 74 FFEATR—W, e — R SR A G — e A
2026 4EIU) B BUR L (=4 23214 10 4 BRLAEAT R, BUR— IR BA S — A
2026 FPY)IE BN E T (=D 24.3236 15 4 BEEAE IR BUE WA R A S S

2026 FEPU IR BUF LW (-1 79.2635 20 4F BEREAE R BRI R A S A
2026 FPY)IE B LT (U1 239.0704 30 4 BEEA R IR BUE IR R A S S
2026 FPY) I A B E T (U 8D 13.82 30 4F FEEMNE I BANFEE = PR LE AT BB 4%

i 548.8227 = -

BRI DU A8 BT Bt
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BN At Em )| & B R S RS

ARG AAT LG T 548.8227 4470, HIHIERTF, ARGIUAT AN T 2025 SE2R DU 1EBUF 655 R 1.96%
FORAT XS VY )1 48 AR B 57 55 FUBE R M /)N o

KBTS IR BE N7
ARG ISR & MBI TAANBURF L & TA S B, DLBUR M FE & TR BNAE N ARG TUE AAT B3 4 K5

PR VU148 A BT SR BORE, A HEGR T2 058 B8 ok i 5 BN SR 00U H B BN aR 5105 A7 S 39T P9 S 4300 A A e 10
5195 A% L) 72 s A5 HULE 1,04 15~1.88 £5 2 [, SEH%0T H e s vl i s iE AT B /5K, Tﬂ%&ﬁﬁE*ﬂ%ﬁiﬁﬂqﬁﬁ%fﬂﬁﬁlﬂ&%ﬂ%%lﬁE
FEVCHEEE . I HIZE G DL R, A74E € AN E 1 -

K2R 10 « ASALEIS IR0 H B P o0 CGRAL: 2c. %)

g AN BRI E R AEEEH P BRI H RIFAREEHA P T E e asxd
RRSRT AR AT i H B 54 BB &= H 4
2026 FPY)IE B E T (=758 90.31 169.45 1.88
2026 FVY)IE B E T (Z-EHD 77.97 136.85 1.76
2026 FVY)IE B E T (Z+)\WD 266.80 319.48 1.20
2026 FVY)IE B E T (Z+ LD 190.01 246.38 1.30
2026 SFEPU I HBUF LW (03D 914.38 1001.39 1.10
2026 F0Y)IE BT E T (U1 2789.70 2912.53 1.04
2026 FPY)IE BT E T U+ 8D 357.26 486.12 1.36
TE: 2026 SEPU)IEBUN L2 (=4 F12026 40U )1EBUNFE B (00D JTCRARBREGIH, Fteioas s
PERRUE: DU 48 T BT HE

2022—2024 £F, DY) BUR B & TN R A S04 6 (10 7 o (5 500 A 08 8.71 i 8.23 5711 6.85 fif, BN PEEEE TS
WO ST AL 6 10 A <2 P78 26 58003 R 15.50 A 15.52 (50 16.77 5. DU 1148 BUR R 6 TREDISON St X At 6 01 1) £ A
i3

nuf

EREVEAN, DU BURS AR BN O RE /AR, AR BTTEIA R EHE 1) USRI .

LA

FEFRVUNNE LB B BT I BUR 6RO BL AR BIERIE BE T 2R 1P, BRE B DOV AL BRI A B
BRI A ARAR, 852 A BTG FI 08 AAA.
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MifF 1 ERFRZERENX
A BB T BUR B SRR N =5 %, F5ERRN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Zn[H
“CFFSHTIOR, TR E A SYIER T ALY AA BT BRI 4+ 5“7 FFS TR0, R s SR E T ER T AL
%o
FAG SR SRR T IFGO SOE LM I R AR HE T, A5 S5 b = B R W T PPt OB LRI B 1w, (HAHE
Wi S RGOt SOE 2 1 mT B
BARSgBEMES L&,
EH%% X
5 IR IR, AR ARG GRS, L AR AL
MRS IIRE TR ER, ARG BERIEIA K, EL4 KRR
A5 55 BE 1R, B AR A BRI, 2 KRR
iR REN— M, ZAFZGTIRBRMER, LR —H
SRS, AR GTTIBIIRK, EL MR &
T IR BE DV BRI T RAF A BEIREE, 120 AR &
(K168 FIREAR AT RAF A FEREE, B4 KU

i

AAA

=
5
b=l

N
H
&
H

b
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A

o
B
A

R
5
¥
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N

BBB =

P
5
o

BB

b
B
E\H

jos]
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=

CCC
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e §E
B
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2w
3 MK
® B
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8
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o
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IRERVELR ZHE

RIS EF ARG & IR ) BT RA T RIS “BRA () ol lis, Weari
FERHEE 2026 4 DUIABUR E 0 (=T IUDT 30 CURRTRR “AREO0" ) Mg 2
PURFECHEAT IR VR, IR VR LS MR VIR S S SR P24

PO 118 BT I 2 W 5 BRSBTS B SR R AR AT S B R . B (A BT S
R E AT E P 5 205 A TP G0 U0 0 S IR B L T

U148 AR B A R M R AL KA, SR T RS AR 015 P VP20 A R B 0
KA, DU A BT BRI &V 5 IR Kb

WA E (24 VIS DU I A SR SRR, SR AL, SR BT B Al
PR BRI 65 VR R R 20 B S, R HEAT AT, 45 S A s PV
GER, th ELBRBRVRARI, R B R AR 2 A I BT BT G 45 R

VD18 BT AN B R B VP R S HUDL BB  ZEF PR A LA E RS 1
B A 12 B2 BB P2
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