2026 FEMEA A BT BAAE RS BERRRERY AR
China Lianhe Credit Rating Co.,Ltd.

Z+—H) —2026 FEAMEE BT
EMHES 8 EREEEE 7 T

I

www.lhratings.com

II\ il

]

i




EHEE R

BEA (2026) 7442 =

BRAKEITERAARATEILIAN 2026 47582 BT FEA
A (Z+—H#) —2026 FAFERFETMHEF G+ —#)
W1 R AT 48 A o AT A VR A6, B8 2026 77 B 4 BUR B R X &
Gz (Z+—H#) —2026 FFEEBAETGn O+ —H) W
FERFR A AAA,

R

BReRET




A PR

s AR RS BUE R T VPO IRV AR PR R R R
H AL R R s RSATATHU A N2 . PR ES 18 ARG i
R B A5 2 T AHORAE B AN SRR VRGO R BT AR B AT VE L A0, TR
PR BRI SRR B UE R o BB 5 B4 A 78 70 B e ORAIE AT HH 1
PARE G T HE B AIEREN . T 5 PR AR S 2%
REAETAN, AR A ETORME BRI PEEOT IR SRR RS T i
PP ST A AE SRR

T AR RIRE BRI R A W BUT LT, BRIARRE
PTG 55 SR B WM BUT PP R RFTR RN, GRS VP
N 53 5 R A W BT AMEAEAR TR DF AT AT B0 23 IR AR
KHo

= AR SR BORE I A R R BT B =R AR
ft, BRETHEEAT 7 BRI & 55, (EX 5] TR S, #E
AN S BEAPE A EARAT ORAIE o B BEA5 & BRAS HAl L LWL B
ML, AR B A LA U L (0 Mk R AR AR AR DA

DU A RAE VPR A R OGE T AR D 155, AR08 I
i AR ARIEERER VP RIS E, EA RO IR S RA T RE KL
A, WK BUE DR B PP A R T DU . S0 &b SR B .

Fiv AR P S VRS R AIAR 5 73 A AN A T 450 B B 55 A2
I AN PN S H S BT AT e Rl s O T LB DR

7N~ AR A BERAAEATHLAA A N I, 1 B35 A
LR B N BRI P AR 5 R P2 48 SR T 3 SRR AT B2 2R 97 e

B AR RBONBR G BHE T, RS, M2 UEMIE
/I AE R Fedk. B AT SR AR A AT A AT A A 1R A
RARGT,

I\ ARSI BN AN A 5 0008 ©e 78 7 B 8 . BT AL
AT

X

RAANN

&R

~

~
N




@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RATHIBR TELR Bt 8]

RITHUE WRER

49.60 1270 30 4F AAA 2026/08/17

TR =

B AT IRE PR, R, R EEASOER AN TR RO, R RIREIK. SOEXA. N RS
LIRS 06 H B8 SRy MBORBUR I R AROK, B B B A RS Rl (it i il s X W | FE3h 3T
A 25 DR A i O A SR S5 R R R S, T P A R SR R e T i RGP

B HELTARIRR, 2023—2025 4F, A XA S EMBREE, AUHIE R T

B ARG, 2023 —2025 4, EE MBI FEHE K. Kb, A BN G T INEE S, R R
NFEEMER ] T BB RIEIE A RN IR, S 1 P 48 SCRE AR R BURF PRGN it R 2R
VT AT 3R IR LRI ARORSZ E st il 4% S ARG DL, B ™ 378 55 S BSR4 55 DR 3R i T i e B 3

B REBUT SRS, R N RBUREIE T — RAGSSEEHIL, I RIUT AR5 XS I i, U
VeGSR B T s it 7 ORE, RRAA— € A5 4 1Hl .

B ORI R BOG S G TSR EE, I ORI SN A T ABUR B N BT A I ) R B AR i
AT IR YA BE A3 1) XU B A

RRIFRERBITFRTT L. RE

VR MO BUR(S VP51 V3.0.202006
VR HO U TP (4T V3.0.202006

TE: BRI R PE R ) AR I B B A T4 R

RRIFRST R EER

A TSR
i [X 2835 1
BV

Z5F 1 SBUNIA EKF A X 2257 K I 2
BRI KT 1
TABLSE ) 2

WA B )5 1545 AU F3
45 R 4
BRI aaa’
AR +1
TPRER AAA

AN SCIRFRSN UL : S SRR B IR ORI e 5 RIP T AR )

ERITRIRE |

—_

Y BCEa A |

I/


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

R EE
iH 2023 4¢ 2024 4 2025 4¢
X A2l (20 60627.70 63589.99 66632.79
X AP EAEIE (%) 42 5.1 5.6
N BE o) 61592 64888 68240
Va4 ] 8.8:38.1:53.1 8.6:38.3:53.1 8.3:37.4:54.3
FUASE DAL TP 38 0 (B 53 (%) 5.0 8.1 8.4
I 5 g R ER ) HEE (%) 2.1 7.0 4.0
LM EE LB (270 25977.37 27560.44 29090.50
BEH S (26 8107.88 8201.71 9356.73
WHELE (%) 58.08 59.22 59.95
fER A SR (OB 29933 31552 33215
—RAFLTE RN AT (278 4518.10 4392.67 4497.32
Hor BN (270 2855.48 2736.28 2759.13
—RAIETHBNIE KR (%) 6.3 2.8 24
AR (278D 6007.34 6320.91 6474.84
AT A (127D 11052.54 11464.16 11400.54
WMBE%ER (%) 40.88 38.32 39.45
BURF SRS INE T (1270 1932.16 1858.23 1589.77
W E M) (LT 12457.60 12571.81 12561.93
HITBUGFGI R (L8 17892.79 21306.74 24888.09
T BUN 655 BRE (278D 18046.69 23997.69 26503.69
PE BN B — e A SEBUTABRF R P i ORI s 7 5565 W D= A ST N+ TR lew\w:f/ NITION
. TSV 2025, 2023—2025 AR RS 4 [ R 22 G Al 22 R At 2023—2025 4FFEIT G4 4248 S8 RSB R AT A
WFRILE
i PRI [E] I H M VR T ta /T
AAA 2026/08/03 CISEg I 71 O ST BURHE VPR 77 % V3.0.200006 [iE4e'
b BURHE FVFZER. (F1 403D V3.0.202006
AAA 2023/01/03 TR ffﬁaﬁﬁ?ﬁ ﬁj s 5 BURHAE B VF R 5725 V3.0.202006 A
TR X T HJTBURH S R (FT 4230 V3.0.202006
VE:  EIRVEZ T R B ST 50 T R 3 e B T
VORI TG (B 4T
LRI H 4 %Z) )'4‘
WHARAN: KEIE  zhangxt@lhratings.com Z%\
WBHRR: Wk yangxw@lhratings.com | BEE%  fengxz@lhratings.com

Fo oo fa_ %\

A HE R4 lianhe@lhratings.com  M3ik: www.lhratings.com

Hi%: 010-85679696 fHH: 010-85679228

Hohb: B TTRARH X 2 4R 2 SR E AR RE 17 2 (100022)

ERTRRE | 2

. )2l

loy
N


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/uploads/file/20260812/g3cff1fd3ac.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B025738-P67276-2022.pdf
mailto:zhangxt@lhratings.com
mailto:yangxw@lhratings.com
mailto:fengxz@lhratings.com

China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

—. ERELR

TR, fRR T AT IERARE, SR, REREL R, JEFH, L, TEIERRP, FElEEL. R At
PRI X 5 R TG A X 9 5 30, o B BERA A 78 JE e SR MU ALY S B2 —af — 7 A B BT A, XSS SR,
e aEEE LA IEKAANG . Wi (FRA G, A VNIRRT 2R A ST 16.7 TP AR,
AELEERY 1.7%, MBPUERAME, db P, B=IRAT I AR Akl KA E 5 2R AT, ARy s
PUPIR, VRS R P B, A PR A L B 22 R TR ) 55.7%F0 44.3%. TR TR KB FERAL VFE
JAR ¥ 2. B BEDIE. SR PTL JFE 2B AR R B SRR EESE 17 MR 1 R B TR
i 20 ANELET . 82 MR DL 54 ANTTEEIX, 42N . 5 2025 SR, WA SE AL 9744 TN, WA DR
H 59.95%.

20232025 4F, FRIELGIIRFFSI, MK A EE Y HI A 60627.70 147G, 63589.99 1LTGHI 66632.79 427G,

TR N RRBURFSE L : T R 8 A T AT X /KR B 22 50 BUESS: BZRFExT, AKEI.

—. BEMEFBERINE S

2026 F—FE, FEMBEFARR S RAG TAE VOB, R rhoREE. $RBUGRG AR R BRI B EOR A N,
IR JE AN ES P T 0. WPBURNRR B, SO IR R 4R T, AR, BUNGUR AT TR R E A E . I MIBORES:
AT U, 1A 15 DR ATEREE . OB S\ . BORRSEE T RN, FR 2N AR T R 1
REVRAL Tt iy

2026 G52 “HHIL” MRDTRZE, G TR ERPEN GERAEE T UL N S5 K R R 5 2 B ), R LEUR
BERpRR ORI SERT AT, HEShABT KDL R . BACRE, —FEAs 2 ARSI, T FRKSEE” R
U, HFRmEM IR B OEITR RS “He 0”7 N IIR T IR S g, [ € BRSSO R sl SEBL A
FRIE, T AR RN, “HORTE” FEVME. FHITE, —F ARG ER D, MG oy £SO
FWALAT R BHE AN EAT, 44 L GDP HEK BT Z BT . TAaFEmE A,  “ROHM” FTH N MR -7
VRS AR E, HREA RSN BT (FRIRIZARALRR S, T 58 R Rl IR A5 R 22 4

JREREE, 4 HBUGRISWHEE “BAPH” , HIgH “FREaah mif (e fidt — P HE ", BOREQEHERE. BN
PREZ IR IIFHESI S 7 “ 3R TN B8, B RS R AIF 51 SRR, e, W REURL & AILE RITHARE SR “N
FKR” B A BUAR R S BUR W . SNSRI 25 IS AT W B RS & PR PR R BRI REURAN M AT KU IEAE 1B DA%
T O LK REDEAKRE T R 5 A TR SR, W REAE RO E A b B . T, “ LSRR IS AR R I ARAR
AL, D IR LR B RS, R R S VBRI H, MR I JF R I R SO T B AR
G, R N AR K A AT

SER R AT 5B AT v IR D (5 WS 24k (2026 F£3 ) )

= XEEFES

XI5 % R 2L Al

A RS REEE. EXA N ETHAEELTHORBRS . EER, BHNREBLFEETLHRX. SBFEX
HEMFABEX. FE TR B b3R5 RK XS E R R RIS, [ E DAMEGRILRE B RFN T RE
MUKRAE . BHFERERMAMITIRE, REHANZETHMBE—PNE, RKREFHKEFERE .

TR AT E AR SR R, EORER o HUX A T3 ARG, O TR .

TR B X ARSI, AR A P R SRR E B AGEXAL. RYE Grlrg A DU BURLR & agiiis i i R AT
AATEREMRL o A =0 WY, R A AR ST A b AR AR A BARSL AR S A R AR TEAX AL, A2 XA
IR . SRESEAXANR R TTI, HEIH [ PR PR LR & S AL W A TR, 8 W [ PRl 2 Sz IRIES: 4 S 0RFF A8
X “WEE—", BN EPIE BT IS H ME— R A, ONER, Fuhal” PR E FREERRE IS AT W A E v

ERTRRE |

W

P S3))

\

‘u
o


https://www.lhratings.com/file/g2eb0d70130.pdf

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

LRA SR AN HAR XIS 25 G SOE AR A D) e B R, AR LA R . IERA D HIES] 11 AN 12 A LRAASBME T, K
HE” A IS EATE R, K7 I Rk AR A, DU TR R Y A S A TR AR =37
WA R, A4 AT 5 A Bk E B Ui . B 2025 4R, TR 44 ol A B8 42 JLE 10089.01 A L, BT mkili Hlig.
AN IR IX S 2 DA B A BRI, 2025 F4 2 B s K A 5 & 13034.29 12ME A B, ] EL I 1.3%, k%3 % J 5% & 2003.18
AR, FIHIEK 2.4%. @RS T, COBMDyrG, SR A B 5 /NG9 7 55 R E 4.1 /2 N TR 30.0% 250 i, ik 3/
A7 S AR E 7.6 LN 56.0%M &5 g, st 2 MBI E 12.3 2 AER 90.0%ME5 . MR Z T R,
MBS PR TR G SERR X PV AR HAE, B3 B8 A1 60.0% LA o “A- U7 A, TR 4248 A0 Il ALl %
TR BT 9400 1270, FEAHERL “143+4+N” RARLEESBMRAAE R, R+ N7 FRLGABHBE AR, 256 38EM M
Bk 30 HAREL L.

A R E R E WY RIERE MR, 0 EESE 2 A S E AT 5 AL, MR A N REBUG b 38R 5 5, TR
AR TR P 144 B, CEARIEGEE Y R 110 B, CIFRFIR MW F 93 Fro b, MRBFF=RIHGNEH. &, 8. 8“0
KEBH =" LKA, 37 WkE L. #0. BEA. KERE. A% “CRESEN 77 . E£CEHRIEMEERNY = 5E
o, REAEWAREMEEESEEANAE 128, BEET=A0A 33 M. WA FERR T R . HBaRlggka s «f
E eI “rhEAEE” “HERRIBZH” M ESHRZ 7 . o, MEE KRR, RREFENRERKEZ —,
BERGIR L AG T8 BV ARIIX, DU SR S 2, OSBRI BEOR RIS, iy
JE A GRIRA R . RIS K S S I R, BRI R R VR AL RE R REIR 2 4K, TR NIRBURR T O TR AR R B2 U5 C & 1)
WHERE ) (GREUR (2022) 96 5) , SMAAZRAE] “HIUF” K, A8 GIEREED H 15216 MM, R (Rt s
IR, BRERFEEIAS] | ACHELL b, iR IR . R K S EIAALIT R SR IR SEREVR IREE . 2024 4F
6 H, KBTS g e T A L B L N AR VR TR E N R R AN i b SR, R A
SR IR SCERLE , RS E HARRIET AT T (T DI P VIR B O A S I ) (B AR (2024) 2
), A TRIH A T R IRORERRE T, AR R R

TR D7 S SCIE A, I RIRE R, WS JFE. B, 2P, BEFE KB, RE. WERHSEY N A E DT s b 4. A3t
Arals Bl FRIL-BE L. RS F BT 4 A4S, SR WE0F LS E KR A 15 A, K% 1554 Gt 57 A
174, ML R # 2 RURWL . EES LS EZE LA 34, MR RELA B EE R AR ES X 13 4. 8% 2025 FIK,
MEAILE A JRIFRX 859 &, H 4A Ll FiRiiFRIX 286 K, 2025 FEAEERAIFER 11.09 LAWK, TRIFLGAIN 1.08 Ji
{276, RIS AIEEK 4.1%F 5.0%.

WA RREANOKY, 55 HREER, HRWHEBHER. 8E 2025 FK, MEEEEHEND 9744 HA, HiLE&EE
340, ANRTFT RERNLRAE . WEEA N DI RRER K, 2025 KN 59.95%, T4 EELE (67.9%) TikkTH#
/K, SRR R SR HEE 2 T 3K

X 15,42 5% & Rk F

MEEEFERERK, 2023—2025 FEHX AT S EMEFEY K, SUrEEFEET. WEY TIEskdzsT, =7l
REFHKNEERNSI AR, BHefr-SulE@a s, EXMEMSRNsEREE; HRASEEFMENIHOBES
Frga.

TR ATARIR A, 2023—2025 ELFFMBREFEIGK, QUSRI /- 0E, 2025 4F, WA SE b inE
5538.08 147G, [AIELIEK: 3.6%; &8 /=M1 24926.80 1270, [AJELIEK: 5.5%; 28 =r=\I8IN{E 36167.92 147C, ALK 6.0%.
F, AL E T InER K 8.4%, BEERM7EE CRSAS, FRD HHEK 4.0%, FELFHEREEE T4,
ZPFEAT R R TR i R RS

2026 4E _L24E, ARG SEEU X A FE Al 33521.58 4470, FEARM IS, EHEK 5.0%, 275 E, H—. T =5k
IE 2 AR EE K 4.0%. 5.4%H0 4.9%. R, 44 MR BTV in{d B Eb i K 8.1%, [EE & R R LK 0.3%, N 5EHL
PEFF R, &R THBEREK 4.0%.

K% 1 » 2023—2025 4 g 48 [H [RE U R B £ R bR
EERR 2023 & 2024 4 2025 4
WX AP BE (f2oT) 60627.70 63589.99 66632.79

ERTRRE | 4

e\ . .o/



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

X AR SEHGE (%) 42 5.1 5.6
N AR B o) 61592 64888 68240
LA _E T E5E (%) 5.0 8.1 8.4
[ B (R RF) Bl (%) 2.1 7.0 4.0
e MR EEH (L) 25977.37 27560.44 29090.50
BEH LA (278D 8107.88 8201.71 9356.73
WEE R ST (J8) 40234 42027 43926
RAJE R A ST (F8) 20053 21330 22550
WAENCIREAE (%) 58.08 59.22 59.95
SR 8.8:38.1:53.1 8.6:38.3:53.1 8.3:37.4:54.3
PORIRUR: TR GETHE % 2025, 2023 —2025 SR G4 [H R GRS Rk R GEit A
FE

EFR, WA E— RIMEE T &R ER BB, ¥ EAE R WEBUAHINE. SRR, (ki 5k E
WVEBUN R NGRS R R, NP SR Gl T A RIS, 2023—2025 4, WA EMARTRE, 55—
FENb B LRRFSE IR, = IRPEIL S 8.8:38.1:53.1 TH#E A 8.3:37.4:54.3,

WA R ERN K, REEFERE HHEEA. 2025 4, WA G RMBERIEIE R S K 4.0%, H—rkh;
BTG 0.4 N E D R TTHAE AN ARRER L1 E, fEalEs 3 4, 28 RibEsmisfER T 9100 .
2025 4, FEEEFREE 1350.97 10T, AREEZREZERE T “ISMa 7 fER . RIE G a it iAol sm 4 sk
(2025—2035 %) ) » FEARKERE “142+4+4N” HAMEF R R, OGR4 GET758 . A b Has ORI RE J7598 . RMLRHE B
WRETaR. 2SRRI RN & RN IR AT s R, 31 2030 48, TR 56 4 I BARAO L= i A4
R R R BERR, RELGAEEFRRIIEH 700 AT, RAERAYI A SCENIES] 3 JTekif .

TolkAr= 0510, A T 4E. hRx&, fiEeRREPrThXEE 1 7. £EG5. EEK, WMEE I EREAR
Wi pig Rk, RN SRR AR, . BOR=RuE, itk 12 NEAERR . aiE. B, BibbEL BT ER
TR RN R A K F Tk, 2020—2025 AR R F 3P I B AR 534K 8.0%, i T A4 HUASE LA b3 i 47 2438
2.4 ANE PR 2025 4, RS SRR TE, AR AT A 8 R AT L N R ) e T R AR
BELL b DI AR I . AT R 48 B P R SR B RESR S, 2020 —2025 4F 448 W M 4 77 M AN vt 5 A o g b WA LA b Tk 49 i
A RFEIHEK 9.6%F1 13.6%, 43 Al T A8 AL, BT E IS HE 4.0 4~ 8.0 MES M. WIRA SN E v, FH
S, e R e ST H, Mo L RS, 2025 F48 “7+28+N” 5 A REURR DA _E Tl e 7] b K
9.5%, PRTABHBLL LTI NME 1.1 ADNE SR, 2B E TIIK TR ERIL 70.4%. Hd, St SisHiR. #ieels
R I 29.3%. 26.7%- 22.6%.

2023—2025 £, JEEE =P R EFTE 53.0% 0L 1, RAFHMKMEENSIIE. SR UKRUSR, WEEHgHa T
CIAT 48 HEE IR 45 Lt I 25 M Ve B AT Eh 7 6 (2016—2018) ) (AR “t+ =17 BURIRS R BRI (RmEst—5
T RFTERAF B R A T8 Sy SEitiTr %8 (2018—2020 4F) ) ChnPR AR S5 bm i 5 R R TBURTE ) DLRIRIE. {7
L. WA E AR T YOR SRR, RFTERIE . AT R WIHESI AR S AR B A . 2020—2025 4E, TET R RSSO
BIMA R 27390.01 Za¥E N 36167.92 1476, NATTEWTE, WMEAF LM E “=Z=—" KEWKR, B8 mnElsE T
2017 SEHIEEE =, BRFH BN RS 8 B [REHT 5 — K7 he FERI B Grf i FIRF, g8 Ml B inl 5 48 [ e 05 = 48088 3 7 1
HAI T EAIG K BRI AN e 3 (4 A F

8wt

T F A P T ERE R R R gy, Hoh TV B . BARRE, 2023 —2025 47, T 24 [E 52 B2 7= B 3 2 il oh 2.1%.
T.0%H1 4.0%. 750G, 2025 4E, P R E TR 2.6%, b REEIEK 13.3%, =7 b 3% E R 1.4%.
2025 4, WEFH B ICTE R VA LT B A 58 AR I EL R 8.0%, TIEh e BRI 5.2 N . 2025 4F, R E L eE
FEFR BT A LL I 12.5%, @ TR EHE 8.5 ME A, M RTHIGK N TTIRAIE 84.3%. [, W E A MPRAE “ )\ MY
PUSRICIE ™ (AR K RS R, K Biasinll. AR B AR 3R R LA B 27.3%. 26.1%; A8 mBAS AR LK 6.1%, &

ERTRRE |

(9]

SRV NI SN 4

\>



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

TR 2.1 NES A, Hh, SHEAHE R RIS 5.3%; SORFERRIEEK, KHGERE. Nk E%atn
REVRIL T [F LK 18.1%, mTEEIEEE 14.1 N E 35

WHHEEHEHO

RIS B S DK 5 — R EHED) S, 2023—2025 4F, T RE H 27 T S AU 00N 6.5% 6.1%F1 5.6%. [F]
M, WA E RN STECS TS, B8 6.1%. 5.4%H01 5.3%, 2025 A E R AL A STE NN 33215 J6. H,
IREEE BRI SCRCURON 43926 J6,  [RILEIEK 4.5%; AR R AT SZRIN 22550 Jo, [FRILIEK 5.7%, 3Gl & FMEER 1.2 4
Hor i, Yo ER A SR A 1.95, H EEES/N 0.02, 32 2t B4/

TIEE B 0TI 5R 2 ARG/, 2023 —2025 47, iR 48 Bedh th L 40 53l 8107.88 14T 8201.71 2761 9356.73 47T,
I A-3.8%. 1.2%H1 14.1%. 2023 4, VARG EBEH CAUBNERVE ; 2024 4F, A4 R L O E47; 2025 45, TMEE
H I 61682 1270 FILLIEK: 18.0%, #ET 3188.5 1270 ALK 7.2%. I /& 4h S B E AR e o, o) “—af—%”
TSR B SR Bkt VAR OREE B s i K, AR T N £ ootk

(X i3 & RhEREE
THA SRR AR, SMBRERAINK, HTBCETATISEMARERE, SMBEKTRERT.

{5 A T, B TTRE AR, WA S TS A BT, Smll i B4 2050 55 B TH RN F-Fa e e A J 1 S $3 1 FH p 8
WER, 2025 4F, JEEY AR I E A 9091.7 /470, A 2025 FFIE, WA SRYIMA SN T & TEZR L8 119037.12 127G,
LLAEWIHE TN 9590.19 14.7C; & REHLAAA SN TS WU B AR A 92947.89 1470,  LLAEWIIE N 3690.63 14T

WA T TH, A 2025 FJE, MEEE LTAR 166 K, KATKE 167 R, HAKTABR 112 X, K AR LEHARNR
BTN SME 19267.22 /470, 2025 SEAEBEHIREAT HETEET S 33.02 1270, Ho A REATHHBREER S 1.15145C.

SRR BT, HTAE SRR S K F R T, 2025 4EK, JUTIES RS HLISITET A HAR N 8448 75 N b H:
LR 259 T3P, iR E R REE RN, FYR, MEAEHN 62.9 5ol as P d rE g, EALM4eRRS,
TR AR 08 A5 G BIAEILE, R CFkiY 279 Ji%E. 825.7 {4t.

4 B3

WHSRE, RIEHETE N RBUF M ER S5, 2026 F70 B & b X A P2 BB TR 5% A4, FBELL E T s wis i K
6.5%/ A, [HE B PR WK S% A, #aiH M EE BT K 5.5% A A, S ORERE, —BA LA THE
K 4% AEA, WAEEHIEH 110 5 AL, JERIEHRMEEKE 2% A4, BERIANIEKSZFEKED, HEr=s 1300 127LL L.
St EIE K, B RME A HERR R B S E R “+ A7 B HWRSE .

FRIRE, HE 2026 £ 1 26 HITFE TP AR RS W ERE R “HF” MR EFMES, “ TR B
P DA e TR P S SR Y B, T g 0 A e T 9 S o A M DX RS BT s A A DR P A o O R A R S R A, SR AR
“IH2+44N” HEMES R R, WE(E OHES) R B R R SRR . RN, RIS S R, BREAT
TR EANCR, LFFFERIK 5%/t Rolbardg . FliGsmeE . FHEGRE . BO8mE . QWA . SORSEE & USSR e -
BRI, — WA E R A&, SR R A EFR B Rl A B R R AR S AR kA R . 2
RE T, SRR AR EAC A £ M AR, PRI ¢ — PR R T R KRR R, RTINS IR A B
R 7K, FEAOEE RRERAC R e BCETFOT T, AR EER T A B e, R B8 [ Aol ek ROE 25 e A
R R EILE i — 7 , HESh G 290 BR RIS, TIE T ASE S UM A BT G . IRAEE RO, NG
e BRI FE R RO A e, HEREREA A FER S5 54, IRBUHE Lk 500 73N ULLE, FeobdRmE RIS, BN A 12
WA, MR ERNE, IR R BCRE L EA T E RN, ORI, bR, BT, ¥ B, HA
ITHFE R K R AR TR, o Rt A S (R A BN B E S R G RIME R, S 520, KR RIGIA LG,
WIS 2030 FATRRIANE HAR. AKEZATIE, MERESR LM, RIMEIGEMAE, ARG MRS IR, B AT 1E
MR AT . (AR E TIAEE . WSS M AR e A PRI EE . IE MR I A 3A s AL RS G, ik
M BN SXOERA -
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M. BAFAIEKI

JEAER, FIEARIENGRBUN B S8, BETBORNG], TEBUFIERN, REBSRSKE, EBREEAT. ¥
FIFR SAIRM . W45 B BN BUR 405 95 B B0 55 05 TH AR — e R

BUME S ES AT, 2025 4, WMEAEM R, RIS, 90N TS E ASIEE B ATHFEERML, gl anl.
HEEST . A0 ZRIRNERA YIS, R ATFREMEEME S, st AE. M. 3h8% 2 e, »f
BUORE 5t HAES . BRACARE AT LML, BORTTERIEAERE ARSI . 2025 44248 % G008 I BUR 3k FITBUSS i i
MR AT - RBURAE B 200 J5 %o AKHRIE AT, FFEEeBBUME B AT RE AN, Wil &N ZHEEE, R
EHE, 2025 F2E FIATEWLIZBBUGFE B ATFHIE 79761 T, 7045 79137 Wi (& B4R L5 1938 1) . “FE @5,
T P 24 TR SN SR IBURT I3l B 294 i v, LS EBURT Il 152 A 5 OS50, Sl A 26 1R O30 DX RN B PR 3R N T RBTE LSS A
FEIR TR R, SRR BB KT o AT R BURT I sl FBL S5 8 A MR A AN I 28 22 A ANIHE 22 A5 3, A8 IBURT I 3l T
SSHT AR A R R 99.4%.

SR TFISOT T, TR 2 SE IR P S s I A G PR A A T R [ bR S R SR A IR A R g s SR A IR A A4 19
FA S PE R, e REATIRICG I R AR ERAT AR, E Y EAREATIR . RS RIS /1, B4 £ 370
FIF, 2025 R TIEK 5.9%. HBEMAWHRE, HRREXEFRA 101 AR, BREEZRAXTEZE 74, Pk GF)
YEH) ST 1.7 T35 2026 4F, ARG T RI4R 5250 7 HEBER 2 IR AN S KPP, RRSHERE [ A R 1 B 2R Gk A e, 3R
NS RS U i B R R AT ANV, R L X AR R e . FRETSSCE IR . ) B AR R R
Hoy RRODHERERBERY G PSS G E R BT AU B O R R g i, SR s R AR E TR, AR — ik
B, MERS AR, KT BT X S5 R X

SRR T, JEAER, TP FRELHE it £ FHR DS TAE, BN SRR, A= RS 9 A2 EAE 1300 12T LA L
2025 4, EFIEEFRMALN M 11 A AR ERE 9 A, BRI kAl 119 K. ATBOR AT 20 F UL E
H A AR AL 2, SOEARAESS 5.2 TP, AR ERKE RZE 97%. AT X AR RGN EIK 7.9%, 713 H NN R
THBRIR AR . 2026 4, T[R4 THRIGRSEFL SCHERE £ M AR DS, Sl B TR & P= R IR TE LR, 4 66 MR A= REIRTIH
RS 200 5 57 8 X8 TR mbn Al FHIUH , 37 22 0 mibn b FH 400 5 B b PR B R R ltfolk, K 6
RFFEO VAR 18 26 S A& Ry MIRERER ZAIRMORIEE, 2RAF. FIXAHERE S MR, @ 35 AMERIX.
1000 N F13E £ 4.

Vb 558 BT T, V] R A4 SR IV IS B ) B S B e 3 . ZE TR RS T, TR HIE ROR T (TR N RBUR O T — 2B IR AL T
SR B O SO SRR L) S S A, W IBUR PR BREAT TV, R SO BURTUSCS TR G i TR G ) B A TR AT
20, B BUEAT AR R, R PR S S OB . E s & # T, WA HIE FR T G AN RBUM G TR
SRR SO R T IS 4 B 5 (8 P BB ) S50, WA BUR & AR B FH AT 7S, BRI AR B TP ML A L
T PR STEEES, eV BERE RS S IH CHRBEE SIS, HEEE R AT .

BURTE 55 & #7100 R 48 TOFIBUT AR 5] 45 5 30 2 R h g DGR R, it 1 M 7 BURFIE S 55 GR i 2, 54T T iS5 iRk
R s ZRARAEIR I BE 0T R A4 0 T B BURT 8 T A X BURF P05 2545 BB RN 1 55 08 S BRI RE o a0k, T mg 44 S e il
TRT CreEE N REURF T DB M 57 458 B AR L) A Gl R A BSBURF A T 96T B R 10 6 48 BURFYE £57 55 UG B2 2 B T
RHVBENY S50, XSBUR G S BT T RE, BRGNS BUR B GRS A FRAT 5 55 FOLE 2 0 H S Rl R 1)
R, AR SRR 5 55 AU .

SEE, WA ST AW e, HORIUT 28 U555 AR W it , M BUR P 5 55 U B TE B 4L T R B o

. MBRA

2023—2025 &, WHEEMBUIARFERK, —RANTEERN BT GBS, XA MBUATR € k2 T EZE K REAE
Mo F, WA —BARTMEBRAEGTHMEES, WARERY; FETRAIIIBAIUERK, KBRT RO E /R
BRs BFHESBRANETHZER AR bR TR MR TT, KRR RAFE— 2RI

3

ERTRRE |

I~



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

W B

HefhEsz TRk, & (ABX. BHET) . W 2. 8/2 5 24780EE], B TERST “—REBUF— %87 , R,
rp [ R 54T R B . CTRAEIR) KI5 7 rb de iy A B S YU R, T R R A LA R A% GBI S S L R A R R A
BB BUR R PR EE, A EE, HEMBEME., i, SR EIE SN, BE&ERE. fisEHEShm, mER
W E RN BRI — RS, OB AT B R, O A A 1k

o S S R B W R4

rh e SR R A BN R 43 DL 1994 S SEAT B 4 Bl il 0 U B HI AHE , Ak BB BUAAS A BT R R 5153 60% : 40%K)
ELfl oy 2, E O B E A R Je 5 T 3% 50%: 50% I E gl 4 2

WA S TFRTERARIS

T REE 17 Mhgiii. 1 ANEEET. 20 MR 82 ANEA 54 ANTEEX . WA ENE BEUF, X R REBUFEAE
S R T B S A RE AT

2021 9 H, WA ANRBUFEIR CGETERIRMME 5 B EARSISCE 7 ZREEn) (R (2021) 28 %) , H 2022 4F 1
A1 H, WA ERSE GRS 5B EUESICE 7 2R) (BURRIFR “ CFE) 7 ) o B (5% BEANE, BIEES
BTEE B 24 M RESET 102 M E (H) , %8 (1) K EURS] & B E S E, BN K R b e s 203800 4h 4 86
BIAMES, HHAAESS5S=, B (1) JEE N dib )y &= I FE I B ER G TE, WE S5 E () 20, TRAEK
s W R 1R, T IR AR AT B 0 R U R e B

WFESHRERANDERR, (FFR) T TR, B Rl RGNS, 384 R 2215 BN 4 3 108
JEHJE S QIR E o R NI S S 538 A R BCR AN TR AT o AR P e A B A MO SR, e S T B SRR
AR AN NS RN B G2 B 20%, HABTABURNA 205 B 15%. 4 853 BRI BN B I W B AR 48 1R R as S B

L7 S AN =)

TEEEERRESBTEAFEEWEGA. &b, B 4e MO IR, nlirerkRse, s Eisikg s
JLBURF5RA TN SCRE . 2023 —2025 &, TR — B A FE TR T _E AN 5351 5970.47 42T 5942.33 44 IGHT 5956.36
278, EHANINFIRIR K, Sl B 48 255 W F 0 f o 38 S 43

BRE, WEEERNERERT, BTN BT LR IR, ST X4 5 A BN $2 T+ B 3 e

b5 T B 15

TR T BN RS K, 2023 —2025 4F, TG4 20 0l SIS N 5 20559.41 1478 22285.97 12 75H1 22761.47 1476,
i, — A TR S 5 EE A BN 67.56% 62.03%F1 63.52%, XA EE 4 W B N FL SE AT B T B SRR .

B3 2 « 2023 —2025 S50 B 8 W BORNAM B 0 AL A28

— AN it 13890.82 13824.70 14457.99
BURF PRGN ST 6494.11 8164.14 8095.27
A BAZE RN LT 174.48 297.13 208.21
BN St 20559.41 22285.97 22761.47

VORI 2023—2025 (ERET A 28 LA B G R

(1) —BAFMEBIHLR
2023—2025 £, A BAIFERN S HEEIEK . WEE — A ISR ST BGOSR, S — K
M BB AN AE BN B — A LT B TH 58 — ORI
Bl 3« WA R A LTINS F T s AL Az Z7T)
HHE 2023 4 2024 4 2025 4

Bl 2855.48 2736.28 2759.13
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Horfr: S{EAL 122021 1167.33 1141.14
AV TR R 34436 357.86 374.85
AN NFEEL 99.68 97.75 106.55
IR i A 166.04 160.54 162.80
I AT B 141.54 144.67 167.51
I E B 157.25 123.78 99.06
H 251.01 183.69 151.87
El=2LON 1662.62 1656.38 1738.19
Horfr: BIUEA 398.64 319.94 337.23
Ly e N 2SN 218.37 187.81 182.25
NN 201.97 226.01 206.36
FEA BRI (B AR 560.06 652.58 693.10
—RAETEBN A 4518.10 4392.67 4497.32
W7 YL ON 5970.47 594233 5956.36
Hoep: RPN 405.70 405.70 405.70
—RMEFERS ST AN 5274.30 5127.29 5213.65
R SZALION 290.48 409.35 337.01
HITBUR — BB SN 1162.24 758.32 1257.34
FAEA AT Al — R i LSRR 0.39 37.69 12.43
TS 1109.29 1231.72 1081.65
LN i 733.26 1036.04 1152.24
BT AR E 4 397.07 42531 497.03
X sl R RN 0.00 0.62 3.62
AT Ht 13890.82 13824.70 14457.99
TE: S AEETHA M RNERNE, FF
ORLRUE: 2023 —2025 FLET A 28 KA HRFTHR

2023 —2025 4F, W E RIS AN /MBS D), & — A LTI B L EARFRAE 40.00%0L o B ANBR N R
— MR AT L B AR AR 85.00% L E, B4 R, R B A E K 4R KR T s A, HkS
1) _E AN BN SR PR R AR AR

2023—2025 4E, JFE R AILTFWN ST 50 4518.10 127G 4392.67 {2 IGH 449732 1276, TRIE — M A LT IR
EF BN AN T, 2023 —2025 SEBUR NS> 9 2855.48 127G 2736.28 AZITH1 2759.13 1278, (7 — M A FETRE RN A1t
HIELE 750N 63.20% 62.29%F1 61.35%, — M AFETE AR WBIHIRCE , 15§28 BN 38 B B R 4k B 75858 o5
Heitimr, 2025 4E FIRPIIRLRN G LA T 41.36%H0 13.59%. 2023 —2025 4F, ARG IERIRN 5 — A LU & HL E 2y
SN 36.80%- 37.71%F1 38.65%, FEFLMRA LLL TR ANFIEA T (55D B HIRA N E,

2023—2025 4, A T BUN — MBS IR BIIE K, 430N 1162.24 1276 758.32 A2 J0H1 1257.34 4270 05 BURN — A 5
NI — LA FETR N B A B E TR T .

2023—2025 £E, Vg E — AT S A shE K, 508 11052.54 {470 11464.16 42761 11400.54 1256, R, F
B EE 2523 57N 40.88%- 38.32%F1 39.45%, WMELHSRE/IH59. HREE| LR 3 SRS IEARTH . LR AR 2 WA 35
SRS TN ELHER KRG, WA —RA LR S ST 5B ST S I

B2 4« RFH — WAL S s BB RS AR 120
IH 2023 4F 2024 4F 2025 4F

FELH: —RALRS S 1162.92 1096.03 1118.13

HELH 1993.35 2059.66 2067.86
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AL PR AL S 1932.18 2011.73 2204.66
TAEfERES 1140.93 1109.37 1159.70
2 XS 978.56 995.25 971.40
RS 1059.78 1204.60 1040.82
AT S 347.81 350.55 352.54
A3 DRI ST 325.65 314.85 293.51
—BAFETE A 11052.54 11464.16 11400.54
LR 98.64 98.75 100.37
WA 217.73 292.82 336.42
M7 BORF— e B A5 795.25 476.18 1089.94
TR E e 4 -0.04 -0.04
ZH SR W A4 457.30 398.74 537.83
RefE i A BE — iR R 37.69 12.43 1.49
—RAFTE M B 12659.10 12743.04 13466.58
2 é*% 1231.72 1081.65 991.41
s " FoR 2025 FET R A A — A S BRI B F TR B M BUL A E: 4 i
!M Jii: 2023—2025 4 Uw« BAH BB PR R

2023—2025 4, WA - BRALTE S EH R BALIRS . A S R 1A g B PSR N S A Ry
N 56.36% 54.75%F1 57.46%, WABUSC BT . BhAh, WEEE — M AETE S IR 2+ X . RMOK. S HrRE 55 o
SEABURN R, F A I BB R AR, AR P R ET R T IR

SR, A ARG T INIER S, X R S BN FR E M R T E R R AE s IR AR A R SR
FUBAR K, T rh SO 8 SR AR R — e KBS AR AR S O, RIS R AE I ERTK .
(2) BURHEEETE RS HI

BURF I FE G SN BT 2 T B 48 I BN TR B B R BB 7, 2023 —2025 EFUBI S K, 205100 6494.11 127G 8164.14 12701
8095.27 1.7¢ -

KIZ 5 o TR A BUN TR SISO Bt R E RSO0 (A 2TT)

iH 2023 £ 2024 4 2025 4¢

FEON: B L E AU RO 1617.88 1478.23 1073.92

EEESR & e S ON 44.46 33.77 28.85

T R BE R E PN 86.33 75.03 90.52

EREAT HHN 3.42 3.02 3.21
BUF RS E 1 1932.16 1858.23 1589.77
BUN IR S ERANBIRON 36.87 378.58 518.48
A4 237.81 346.76 398.74
M5 BURF £ TR YN 2921.11 4004.80 3927.12
Rt Rl o8 £ e LEgi R 0.00 64.45 22.41
bR 1366.17 1511.32 1638.74
BORFEE SN 3t 6494.11 8164.14 8095.27
JORDICUR: 20232025 410 B A8 R A T T B

2023 —2025 4, ¥ B A BUFPERE SIS T 70509 1932.16 1470 1858.23 A4TCH 1589.77 47T, 32478 s M i IR 2 4248
Tt AR B BUAS S TR R R, BUR R SN BT RRSE TR o BURF MRS SISO BT T A AU LRSS & s, 2023
—2025 ¢, EAMERABE RN SBUFERE SN SHHEEE S B8 83.73%. 79.55%H1 67.55%. HT iR 2 -
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2% M AL B e ii e A R RS2 T N R, IRNFFEAT M, T A R v 4 UM 2 S URON BT B8 HE B0 i
IR
2023 —2025 £, Ji[Fg 4 M5 BURF 5 U5 S B BhE K, 43 B0 2921.11 1270 4004.80 12701 3927.12 1256, RBUFMERE S
WO T A B T 4
K 6« A BUMPERE & 30 Mt F R RS (AL 427T)

JiH 2023 4F 2024 4¢ 2025 48

FE: WEHXIH 1623.87 2007.67 1803.53
Fhe R BRI 16.19 - 0.00

B IS S 5.05 231.92 18.09
BURHEES I H A 3649.66 3689.41 3767.06
77 BURF & B 558 4% 3 771.30 2251.43 1871.24
W4 497.38 562.14 641.75
b 0.00 0.00 0.00
FRAEE TP Al T LI 4 64.45 2241 21.28
BURF RS B 4982.79 6525.40 6301.34
fﬁ%é%é* 1511.32 1638.74 1793.94
P RELR TG “ At ORI w gl ), MU -7 AR 2.2024 FEASIBISH ST A, EEDR 2024 AR RS AR TR A IR A F 2

237.4 1/ 76, DX Al /)LI Tt 4R B 200 UL IBEFACEEPN J\ M AR T A S AR A ITH o BRI W BUR S iHHIEE) BoR, LAHT4

i ‘ m YEH T

2023—2025 F, THFABUFMERES L HATHRREEK, 43510 3649.66 1470 3689.41 1Z70H1 3767.06 1470, S HEE NI 2
FEX ST H AR BUR 158 4 Bonf & TGS WO 2 HE IS, 30 2 A XS H ) 3 24 b 1 [ R b A P B AR HRON e HE (R S
M X 0E I RN R S . BB BT BUN BT 5518 A S . A B SR R, 2025 0 B 4 BUM I R SR & 2 R
1793.94 44,75, BURNVERE & TRESFATRE 98, TREL T K.

BARE, WA BRSNS THESIEK, B LR B RN BRI SN AT E BRI, ARG H =T
I S AT BN 3 S U FE A — S R .

3) EERREEMHAR LB

EA AR LU B8 B AL E]— BN E ] . 2023 —2025 4, T4 B R AL L RN S 114 Hh 174.48 12,
TG~ 297.13 {2 70K 208.21 1270, BEARE, T E A R ARG E RN BN,

(4) Rk

RAE T 2025 EFEHATHE O 2026 FEFHE TR E) , 2026 4, WFEEEE —RAFLTERAN 4680.7 /27T,
F LK 4.0%, 0 bAddexhBh. shAPERE TS, AR ES 9375.8 1470, &8 — A LTSRN A THA 14056.5 14 7T;
R BUNHERE S TSN 2484.6 1270, N LA dexbBh. LIRSS 4861.1 1270, W 7345.7 1270 &EEA RALE T
FURN 73.1 12758, N b dexbih. BAEGERE 51.9 1270, WRNETT 125.0 1470 S8 SR E S TE N 5339.5 1278, HA 4
FEIN 1918.6 12T

BARE, WA — A LTSI ARG, JF RS8R M AN BhION , BURPERE S U 2 B T b F AL LR 3))
B, RORAREAAAE — E sk

7~ mEIE

2023—2025 R, FFEBUFMRSBHREEK, LU L LLBFERA, BIRASRETERATBGER. REMEET
B EEMBENRAKFIZREFE QTR FEIENTHEEREN EZABSRABEMRKR, RRA—EHRRR R, B
FREARAR, B IRTR.
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7B 555 $1 18

2023 —2025 “EK, TR EBUN S MRS, o, —BEi5%5 5 278 34.98%. 31.03%M1 27.63%, & Hifii 55 5 LhiZg4:
=7t

3% 7 « 2023 —2025 4 AR 48 BURMFR S R A0 CRAL: A270)

HiH 2023 £EK 2024 £EK 2025 4EK
BUR 195 R 17892.79 21306.74 24888.09
o — iS5 6259.71 6610.43 6877.80
L5 11633.08 14696.31 18010.29
ORERIE: 2023 —2025 FEREW I E 28 LB R RFE RS

MEBBUF A REERE, #E 2025 F)8, W E B AR E BT R85 508 2108.91 12708 22779.19 1256, 515
B BUR RS KRB 8.47%H1 91.53%. A BUN RS EEE T T E 2.

WEEHRE, HE 2025 FK, WMHEEBUFFREGRSEERSETEMTIEER. (R TR, CmIEMwE. Ak
Rl BE R, B AR, B RIE T S SR RN ESFE, s T RAREMASEIVAE, RN
T BRI B =, KB HLERNE LGRS RIE, AT — SRR R AN 15 55 AL

2023 —2025 “FR, BRI & WV B 44 Hb 7 BUR 5 45 PR AR AE G 1 o #58 2025 4RI, VAT pd 48 Hb 5 BURH 5 55 PR 40H 26503.69 12,
JG, TR B BUR 55 A H0N 24888.09 1270, TR & BUR AR KA — @ Ml % 25 1] .

3% 8 « 2023 —2025 A il 7 & BUR i 55 IR AUH . AL A270)

TH 2023 &£k 2024 £k 2025 &R
UM 5755 B 18046.69 23997.69 26503.69
Horp — i 5 A 6309.33 6669.33 7104.33
I 55 IR 11737.36 17328.36 19399.36
ORERIE: 2023 —2025 W FE 28 LB RRFE TS

2023—2025 4F, VA B BUFGS AW GDP HIELEREE BT, 20508 29.51%. 33.51%H1 37.35%.

77 U= {5 RE

2023—2025 4F, TEGE LA S5 N 12457.60 1275 12571.81 1Z.76H1 12561.93 12,75, RG24 BURF £ 55 S48 5 254 W 11
tbE RS T

LR VA ERSOURE , B BUN 155 RBFELIG K, I8 B PAFI LGSR I ARK, ARRATIAH — € f Rl Bt =5[]
ARG WUSIIAR, B2 BTRE S o8 .

. KREARIS

FHBRRANF I E BUR e & TREEATEE, R B BUF S BN & THIBUR M2 SN BTS04 B0 K AR AR B 1R
W, AR B A e 2 B RS AR AR -

A HETER

2026 SR B BN R LI (D —2026 SEMEAEBUR L IR Os 8D (BURTRIAR “ABIBI" O K47
AT 49.60 12478, IR 30 4, BHERVEGS . AN EI, AR EA R0 SR EE AR S

LT GRAI =  A ST THBURFEE SO A T EZANIMON . EJRMBIBON L 55— A A TR P 2 7 30 53 O RN
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AHETUEIREE H S HF

A HAGRIN NI B 48 BURF P JE & T HEAT A B, 2025 48, TR 44 BURME 3L SN & i FIBURFIME 2 SN 501120 1o 1589.77 42
JCHT 8095.27 12,70, Wb A BAf TR AR P2 A5 H0 0 5 A 32.05 1580 163.21 % . I 5 48 BUR M 3 4N & tH U 1 3 SIS\ s i 5 2 3
ot T ) DR B A B AR 7 o

TR, ANWGTIGN NI B 44 BURF 3 & T AT B, I e 48 BURF PR S S RON & T AT IEURF 1 3 SN S0 56 A B 453 00 7
PR IR S, B BEAIE 1 XU ARATE o

I\, FEREIE

TR MR LT WG BURAELRF A7 65 55 SR 00 AR A GUESE §E 71 IR & 1TAf, BRE BHETHE 2026 4RI A
BUF AR L6 (D —2026 SFMMEABUFEOUHTF ON+—1D BIEHEHN AAA.
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Mtk 1 ERAZERREREX

B PR T BUR 0705 RS R =55 W), #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHATRON, RRERAEESINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

HAE ERAT SR T PRI GE MR 1 S IR HE 5 A2t RIS T RO B AR B D &, (EAHE
W 15 FH A P 0 R 2 (AT R

BARERRENG LT,

ER%% X

AAA BAERISFHIRE IR, FEARRZ ARG BRI, L RS
AA EAERISFHIRE IR IR, AMATFIAZRIE A K, A KSR
A BEFISRE IR, B ARG T BRI, L RS
BBB BEEMSRE— B, ARG ERECR, HL K

BB BEEMSRENIARTS, ZARAT BRI, H2 K=

B BEEARS5 I RE I EORHAR I T R4 M2 DF AL, 120 KR =

ccce 155 I RE IR LA T R O DF I8, S 20 KU

cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55

¢ AREEE RIS
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RO A RFSE AT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER B VP 42 o

TR 8 T BUT BAZ RGBS BREA VPR BURHE S0 2R R SRR B0k . BR A R KL IR R
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

TR A 2 GERDL ARSI DL A A P H KA, BUR A T BERS A BT 0045 P 25 4 AR O 1Y) B
KT, ] 48 WA U T ISL B I S B A A5 RS 1A S Bkt

B BB R V) RE R B A PP IR KRG B, AU I AR, BRI A AL B E
A RE T A A5 005 FH A5 20 AR O MR IR BRI, B BAE I AT B, AT o b, 48
SERIN BB VR AR, RRERIP SRS, IR S BOR EOR M ZH TIPS & (A ) 58 18 I 45 e
PRER VR S A4S

U0 R T BT AN RE SR SR B ER PP BURE, B tH LM IUE « AT S R L€ AR 2,
FRA D45 T DAL E B PP 2
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