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N 8980.37 1278, RILLIEK: 5.7%. 207 RE, Fi— 7 M hN{E 24.24 12.7C, 1K 2.5%; 5 /b8 In{ 3394.74 1278, K 7.1%;
FE=PE I 5561.39 1476, B 4.8%. ZIRFEEEMN 0.3:37.8:61.9, MRSk GHRAHE SHA, TS AR K& B,
HELWTIZ T, 2025 4R JE SRR Ak i 1250.77 JoAnAf, SEBERIMLAI I A E 551, I HEAR AL B0 B3 ™ i

VERNECEIF R SeAT I, TR SN 5. R 5] 555 T E A BOR RS . HE GEd) BHR SR ETFIX 2015 4
BRI, R IXTHAR 43.78 PO A B, Y0 Bl o6 2R e B A0 v o s XS AN 12 52 50 RO O X, AN A AT 2.6% - Hb ks 4
7 35%Lh Bk T4, FEBS R 5 MiZsgis. BSSii . B AR A IR S5 U s 4 B RRAF . 2023 —2025 4F, 1T 43 il sk
AN Ak TR 9470.44 276 9326.12 14781 9600.22 14765 2025 4F, AbAHEH CAAF LG K 3.0%, Hd, H5407.63 12
TG, WK 8.6%; HEIT 4192.58 1470, TFF 3.5%. Horbr, xydlg “—aF 7 EHEL D40 4941.06 1270, WK 6.8%; Xf RCEP [
FHEH T 3249.13 478, 3K 1.1%. PSRkt D140 206.55 1270, TR 42.2%.

] 58 BE P AR BT T, 2023 —2025 4F, JE IR E B s (RS ETRMEESE, 2025 FRE TR 9.0%. 47 E, F
PR B 1.5%: SB=" A5 NI 12.6%. SFEFERIER 7 L BRI K 11.2%, HAs@smnl R s 1.5%: DRk
ERITRMRE | 7
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PR 3.0%, FHrP R TR 3.3%; ol ig K 24.2%, SEEMPEIF KRG FETRE 41.0%. Hih, (FEHETH
40.5%, TPAREIRE T4 21.8%, TMLEVTEIRE T 48.6%. 41 " 5 R T 2965.30 J5°FJ5k, T 83%: HEEMN
FF AR 243.79 JiFIrK, R 40.7%.

B BEMiERDH

Lo A
TR UABIBEEE B M R S 55 M AR AR Tl
(1) (RRiBEIEE

AT RERMA RSB ENEEERSE, RORFNBEE. AFKIEBH LIFT —B4REER, TARFRES L
W R ELTERS ;. AFRRGHEFEEFE, BRIRENR 2, E2MREEEHf ETRERE S, FANAE
BRAREBYRESERLER], MEEARY, TWATEHRR.

AFAPESE, A RN E RS E . Gl 30 ZEMEFSEER, A bEE B RS LR, B TR
L WRR . AR KRR & B2 ARk, R, (B RS MEIRS TR “LIFT” SRR RS 1A R,
NP HRELL “IiR (Logistics)” “45 5. (Information)” “4xfill (Finance)” “#45 (Trading)” PUKE 2 NFERE A & w4k A0 {1 07 B 4=
AR

B 1+ AR LIFT (R EEAR S EEHN

o EE Tl e e RABGLE
Bl 38 Ak & b
A ¥
EMER ¥ RS
& A i
' g
R RERGLIFTRERESER oAl A /53547
B @5 | | 58 | &R @&,
£3 -
hiE el hE
L ff 7 5% th A )

VORISR A ml R4

ATRIMR AR JB R, FAT S 170 MR TS %R, BT 4L AR B AN R R
POECRIRL 15 73K, SO BAMOGRRITTR PR 2 T, (ERAG, R B BEILP R B YUE. Bl B
B S AT T R RORMINA . S0, B DTN, RIS, AR R AR 70 RFBA T B
LN SUIEAT RO ARG RE R 12 65 BTYLRFE LRl BV, AR Sk Sk M AR T K
U 30 R Py 6 R R R Y 35— AR, A IR 0 SRR, L0, WG R L X, T
Wb, AR WIS S RN LA R MR G TR AR WL YRR ST
WA VIR BRI AR 4 L IR AT, R0 TTACHORIRE IR S RV SR AR 5 5 T 28
HIRIE A, ATIEIL LRV, TR, PIRERIG. CHIT . PIRALE . B2 i B, 4 Lo Tl 5 1
ER A EEBIORIEE, A BRI VR S I, BN SRR Y 7 BB LRIBES RS

AL VR, 2 A “QORIBEIRIE " RIACT & B RRIT, R “HUE. 1B, 28" SN i
REE, BT ST PR AR A5 L. 4 AL R A R RS B AR, FREEIR AR B A
ERWRERE | 8
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BRI, 2025 FFERELIESMIRALRIET L) 200 2, FriGHESMEE 200 A, EAARARM. REM. PREX YRR, ER
FIMEHLX, AR CIEZRE Zh. R, ST RV E YRR, JFROL TR A, BN R R A
W55, SEFCKENUZATITRAEE. BE 2025 FI8, A7 CORESE =&ML, BIMBRERT D RN EE M
i 4600 4>, 4L 100 MEEE, PA 1 ATCHE, SHE A ORERA, T IR IR, TkiE. PTA &%,

FOEEEAR T, AFEE R R R AER AR (JRAREAOVERNGRAR, BEREHR @R, REAE:
0731.HKD St NJRAG™ MV BEI A= IR, N N8 % 2 4 g f R L st . ARSI KER BB A RAT (LA
NRIRR “KRFEHRA 5 2025 FIRA T FEE LB 40.00% ) FIFH AT F S IEGIET IR, IR 45 TIW/AE YT R A TR ST . 2024 4R,
A F] SO B SRR PR A E] (PR R “FEEHL ™ 67.00%BER RIS RAEUE A 26.81 1270, HUAS R %=ISE H
ARME TN EILAN 24.41 1270), FECHDIARAT 40 73 06/4F 1 B AR A7 g o

AT ZEME GRAD  “2Bkd4lk 2000 527 5 2021—2025 4F, ARELLAFEME “HE 0T A RN EEF TOP100”
A EANMEALF S 69 f1: ARDESZEPIT N “EEFEREGEHAA” “EEIER RGN EREAL , HFeFEANE “hE
AN G 500 57 . TSR AL A E AN EEQLE H R RTE A" “SA GANEEIR S AT SRR, A RIIIEPITAT I E &K
FRAEINTIER “SA FLE BRI B,

(2) prir= %

AE EHPFETERREF MR RER AR, REENTRICRTFAR, SHERNBMEN, HKaTTRENRE,
A& RIFHREME OM; BT T, FREIEEZREEW, 2025 FRREMKRERDRFHLFRBY, Fi™
V& 07 Vi

A e g R R T A mE R s R AT IR A F] CRURRIAR A B . BUE 2025 FIRA AT 64.65%) AU
ERIHRAF (LUNFEIFR “HOREER]”, B 2025 A A FFK 95.00%) 875, JR 5 IR 5 B0 b= F K — 93 .
NEFRF A RAE. XECRME SRR Ss, BCARETE. KM EEROOE XD TR, iRt D b
B BUML BER. TR, PR RRGON T, . RN AR AME S, LR R AR R

AR e T ERAIT 7T O A AT (2025 SFHh [ s = A 5 %), #24 DAR G S A0, @Ry &l 7 4. @R
Flge “HrrhUERITEE " MmEERL, DUBFUNEA, MEARTTRFEEE, e “@IRERT « KIS - ihEsk, HilE
BT AR < F5T cAgr w7 PURPE RS, BFEER R R R B URERE . HEIRARTT . R AR T AN [ R
B ET W 2025 4, AT A4 E 22 AR I S IURET BT AT = (BT, KIT “Em” COUWR” EARFTIH
FEAL AT A BR AL T o R A5 ST T T

B AR SE 19 45 B “rhE B IR A, JESEER “2025 T R A EESE )7 8 26 AL, B AR E AL
NEENIFEE, 2025 4, EI] “EWHE” THREEESPMIREEH — ME “HAR" SESPLEE RN A5 Mt
.

ARG WIER], AT AR S FATES, ZRiHlm M E I H P &5 DR MR R SRR, 2T EEER
Mj, 2023—2025 4, FKG=RAFIRENAES 25108 14.51 1276, 37.09 12 70F1 41.50 12705 BEREITHRAE B2 A HEA& 5300
14.80 1270+ 20.92 {ZJCH 71.18 1270, FEEUTN RS ERE NG, AR =& 48 K Bk,

3) FIEHpEE LS

I REAEEMR BRI AKX ERZZER, AHNRIZ. MEEEFEE. BOXAYIRIRRE, ETWHERFER
BRERT, TREAFWAETTRE.

2023 4, AR BT A FBARBR G WO 1R LU R S E B A R AR CLURRIAR “LUE™) 29.95% KB, 3k
7RIV B 2025 SR, A RBR LB LI IR 23.95%M16.00%, FTHRFIAUS AR B . VF v E R fE
i REF G IS E W, LI hEE S g2 SEmAR, ERERE RN AR AFRETLA T LA, A&
Gt KIUAE . RN OHDGE BB S AT Wt NBE &2, Fa i Hrivip e s B 20 AR B R
FE=E L DU IR R R I 4, X R UL AT A AUNEE . B 2025 SR, RIVREE 74 KAEWS, 218 XREWS, 7
FIME AR, 19 MSFRE R REMIIE, Eial 30 M. BT, BRXKE 181 MR, R aaEmi 1913.48 751
ko FYURIEAE EEHTEM 64 JEARFR BRI, 00T —. ZERBTT OB, HARSRIMX AR . I A E M
KU 2O NG D ™, JER A SO E AT R st &, TR, ™ Mg R sk . m 28 1 % Kk gy
SO, RYURALGE LA BN 32 BRI (520 . 2025 4, SRR BB R D3 ™ 24 Se i E AR & tH ik 234.42 447, #E 2025
ERITRIRE | 9
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IR, SRV HEBAED ™ A e i 706.50 1270, RARAEH BAA R MG BRI TR T AN RS DAL, DiF e85t
P 1 24 SR AE T B FR XU

RICZAERRBE, RYURBE TIRERRE . . RSB, SR A 41000 AR, 2025 4, SEHUEFI AR
PHIREEMARIF K “ ARG BOR,  BONBURANE AR S fh R0 (B 1R 2T & o TP Az B D71, @it “Z%H” “M+
B RER” AR TR SR TP, R AL R RO O S SR AR AR SR T, SR T 33 LS

ARER

ATHEERSREHARERBS, BAZ2EM NS MEMRSLYE; AF R LKNMARAZEIMREREHE, BBHLs
BERE.

HE 202643 A, AFLEEHIOL (H3 /MTER), MPEHAR 6 4. AFEEANRYEEBENEE ML,
KA B A B AT W AR LN A B8 8 K R B AE . B E 2025 FFE, AFLEEIRAT 51318 A, #IBHEMRER D, A8
JeRF A G 43.36%, KRESF 0 26.01%, HAbLSH 5 30.63%; &M HRERI4r, HARANGR G 11.43%, W55 AR5 4.81%,
BN 2.62%, EPE AR 12.04%, W% R HAR L 69.10%.

NEERRMIRIE, 1968 R, KRR, Bib2efn, @Paitim, DiEd R M 55 a2, @R AR IES &
oM, EHRIM. BIEASH, SAHER,

NELSAB B RMSEA, 1977 WA, PSR, KRR, EtEAL, R RE TR R R 5 A IR m RS 2
JE TV R A PR A ) B AR

ERER
ATIAHT 45 L L BT

HRAE 2 m S i b N REATAE S ot (A5 AR D), 8 2026 £ 7 H 6 H, ARAHERGHNARLKERETE
Bt CEEFEICRhAGEREIIER 17 £, W12, BWREIT RS

HRAE A T WAEAE AT I RAT 655 R B TRAA BT, RAAFFEEHEIELICR, P EAEIL R .

B 2026 4 8 12 H, BEBAERKIA A AN EE REPHIT AL, AFEIEFR TR E LA a6, [HH
HE L ERBOE IR R B AT E ARG G R AR ARG EHEERAR ISR,

7N B

mR

SEAGEIE
AFENRBEEWBONEE, LHRETRENRT.

NERRAE (ARR) QIEFRER) S8ER. BMINEDSR, BOL TR KRS, EHE, ERERTIRARS . SHREENRRA
SENITT IRERE . AR (A NR B . AR SR A Rl s BN, e AR S T e BB R
FRFI, RKPATHPR AR BEH S, BAAHIE AR MLETHRIAMBE I REPR, WBAR K0Tt AR EFEHRAKRRE
R, EHRKHEFLROER A, SAHE R E S SRS .

BT
AF A EEREB RS, BBBEIFLETETE, AR TETFARARZAUFERBR, RETEEEHERE.
AT NS EAR . IESRE. ISEE M. MIRE IR SRE ., B e oI AR A bRE L E T
HE VIR ST AR SR S5 B B, SRR PT R TP AN TN L e

WREHITIH, AFSATE —HKME . HMOZE RS &S, A5, BT EREEE, B8 A a RS H A
AR, HRHIBURA A AE . Beh, AF A RERER S, — 77 Rl RIRM 55 2 Wsh &8P, 5 — T2l
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W5 B RGLHEA S ER AR . W 2T AT, AFIEARPHTREIVEREZ, TReINE, UTARENRA, RmEedH
K.

RGBT, AW TR T AR H TR AT AR R, & T ARM S LRGSR T A ERSEL)E, FRETIL
BRI 55 e W, EARRE ARG, BATBARSC T4, RATE F LTRSS, MIERAEGIE T AT 6.

HRBRRFTTM, RIERARSTZE, BTFERS KFWITAFRRRERR . EHEL T RBERHERA S, 0I5
Ja 2w S B SR BRI, 12 08O AR R I AR R ZER BEAT R e, BEAT AT PR AR UG ARHIE T (M 5E
HE ) (BREEER™ . LRREHEMED (7 ) BUEEEINED), X2 T SMEBE FIFE 7 e HUBC R T RERE

T rEVE BT, 2R A R R EE A S BN AR T A F B EOR, VRS A R RN, S TR T E
HORFIUENL, LAEHIZE KA. AR T AR B HI S 28 RIS vk N R 553 (143 2 6 BRI 5 A 7]
HATM S E B B TR T AR B S5 HSAT N AL, G PAT (S THEND, FR@ R B i (W 55 B BRE ) AT IS
BT AT AZE AR dr@ R B W 55 M Sedg S AR . & 7 AR RS A VIR A B M 55 kg B A B4R, Iy
A A B P UE I BRI S5l . & T AR A E TR A S ZIEr S B EFE LW E, THREIE MR hESR
EHE . WS DN & KT A R PR ASAT I DUEATIZEH 0. 2 FIN T2 5 (09 3 0 S5 42 IR n e AT IRAVE B, BAR B s A7 B e
ITHRERGEH ., FiaRIE . G HRAVE N A . DUE R IREVE BB, 72 =] #0E FBURE dr 2 =) XU 2 2= 03 2 A5 A
B H L. AR AT EEER. MR T ARBERE, BE AN THMNEZE . BT R KEHSEES
ZAIUR, XA FVE BRI PRI R, AR EIANE, TTRE I BT A w0 KU DU P AR B AR R X B

TR 45

RS ETREE 1

ABIREB R R RN BB S RIS EEHE; 2026 6 H, A" REXFEAGRIE TEMESERE, Be
B XA 0 RS AR R R

TERIEAR R ITT, A7 K = A A 5 — Gl o 4 R W XU 1 23 A & JBAT MU R 0T SRR A R4
PEFALE S 2 AN EREEE B B AT MR E B IR T 5 =R FA 45 EHZE A IR A 1 AT MG F IR 5, did R &,
3 T A (975 Y RS P TR B SHE J R 3 3 R A

ERIEGEZE, AFHE T CNEFMD CHENEEL S B EE AR (RS MR E HARD (mEH&E) (EHE
BREAY CHATRL S e ) CHERN ML S5 i RS B B M) S5 — RAUGIE, FEAWTINGE . PR RR S 5 R S R i 1 %
NE SIS SERS T, TR 8RS e br 5 B8, (e ks s SR Insm KU B 8« ARITEIERT2 38 . Hlgs >IR3
PEHER, AFBEIEA T UL E XIERFSOARER “Ha IR/, AA RS RERAA ).

TERIEPATIZ T, 0T RS o RS R, 2 R AR HEAS [ (R 7 o Rl S5 A SR B N I A BT & X F B R RE A8 il
%%, ERLEBARTE P IR S R BB AN 5 AT B 15, IR B L 5wk 55 K 3T A B 14 X TIE L T RE A BUE
45, BT R O EdER], SRAFES e N FERECE M ra g E 7, R 6 R R AR AR AT A B I SR B R AR (R
W, AT B V)RR R T A AN AR, B E AR E &, DARRARAN S R o BhAh, il 6 52 5 v i AN A
B R RS, AR AE B TR BT KIERT A S . FBMITE A8 5 B S Sz A 1R DLk AT B WIRAE . (H i T & a7 M 5 £k
PR, 2R RS, KA A AT B IR E RS 2 I AT BE DR ot A R R il e 3A B P AN HERf , I 28 A DR 22 2 0 T REAIR I B
TEEEFREE LR HIA R R AKTTRESAZ IR SLAMATHE BRI 158 2 i FE R IE & A R T AT P& 7= AN BE TR s B 1
RUSE o A5 FH RS T T, 2> T AR 3 25 b 55 W A 7 R VR RN 22 B RFAE, RS SAT VAR VL ER A2 5 % p v NI B, PP 25 e RS
AR, AFE TIREEEINE, PATEPRE T, HESR GRS ER A a@E MBS B REREUT I AR L K %%
FE S, ShASRE I LI A IR E RS AT R, A, ARIEEB S OEHKE. B NGRS R, 265 R .
TR T, A RS T A SIS SRR ARG E AR R, MCIRAEE ST INERT . Frh. FEHTLSS KT 70
TREE . WY E B MPATITERE . IR T, AFHCR XSG ST SR — B, 6] eI 0 & B w T4
M A FARYE R A SZRE )1 BARTT SR 1L REA LA NER, GEW LR R B RANO S FS ERE, X828 i
PO B ZR R (190 55 FH 2 5 G 35 % & SR AR LR DB ZE s il A w0 2R EL/ N R E L R0 6 v R )5 g AT A e T A,
HIEEYT 26 50 R o

2026 £ 6 5 H, AR EIEFRE LA SEITRER (UMK “EITHERR” ) G ETT@ZA RO ARA

ERITRIRE | 11

Y G A

| N 4



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

A HIS. AL B, VEINAY. BRI SRR I RE) (AR SRR, TENENT. 48, RRRG
20202022 4ERHAHI T AT TFRIGI AR BWRDLSS B A FERAFAEGNS, SRR AT I IDE BRI IORUE, SEA TS
BT R LR ER T (LA (G B RAE) GEMESH 40 5) B4R K. (LTAT GRS
EHEINE) GEI2 45 182 5) BEAH . (Ml ibhEARIE) (& (20087 5) BIAMB=A75%. (bl
Fetbl LT 3125 16 S R SLARM A0 (LA ARSI GERAA® (201829 8) B+
o HAGKAE NIRRT, ARFEME 0 A T AL SRR, BRI o 2 T £E M 4 e 25 BRI B 638, VP,
BLE A AT AR 080, R L AT BB TANE) GEIS45 40 9) SEAMBT AN\, (LA RN
FEEINE) GEMSAH 182 5) BUNARSAT - REBLE BAT BB T L, R A TN B R AT 60 £ B HE.

W (LA A B BRI e, T TN R VCER R . HOKIE, H7E. B, VEIRgh. SLRI B
2R BT O, JFAAE SIS BB ) CIEME 225 166 5 A SR A TE S0 T 4 13 R .
B AV HERE L R R R L IR

t. &E0th

1

AFEN SR EEREHNEREN B RE, 5 2023 FEEMHFXEESEEFRRBAZREBAN HH/D. 2023—
2025 4, AFREWSBARFETRE, SEERRKPEN L.

AR EEN S BIEHREHEE WS B S MEE R HIEE 5. 2023—2025 4F, AREMLSARFE TR, FHES
TBE 6.25%, FERBENFEISE LSS WA T LK SN B R TS 2025 45, A RPENEIRON TR L T FE 4.28%,
FER IR R, AR BN RIS RECRE, (RSB SN R I, FERZ KRR
AT AR AN . oy AR B0 55 LK R B 43 5 B L S5 NN T T8 2025 AFINRIEE T FE 0.12%. b5t~k 25J7 1, 2023
—2025 4E, AFE G SENBE R, 2025 FER N 1529%, FERBRED 2025 FEEKBNBORIE FFITES. K&
FIE B TT I, 2023 AR K ERE I E SNSRI 2023 4 9—12 H CGEIVEMANEGIFEHEED MfoN, Bt
2024 FAZINE EE RIS, 2025 R LA .

BRI, 2023—2025 4, AFLGZEEAHRBE LT i, BONEREENL S BRREA RS TR p el s BAR S
LIS PTACIX IR W H AR R &R, = PR, FZERBIZE LS B RL TER /KPR R KRGS, 15
R FYURMATT 7 iR LM AR A5 1EB AT H R R 32 B

2026 F 1—3 A, Aa BRI NFE TR 2.53%, ZEaBREFRLET 0.92 NE .

B3 2 +2023—2025 4 % 2026 F 1—3 H A A EMUSIRAN REBFIREN (A2 {278)

2023 5£ | 2024 55 | 2025 £ | 202645 1—3 A
PSSR R

iz a EFZ A L]z a EFI% A A ERI= [N fi bkt EFI=
HLR B E 5933.66  77.70% 2.04%  5089.36 72.57% 221% 508342 75.73% 2.17%  1319.09  94.13% 2.71%
S Ml = 1664.50  21.80% 11.51% 184584  2632%  13.81%  1563.59  2329%  14.39% 66.86 477%  20.08%
FIERIIEE 38.61 0.51% 52.70% 77.76 1.11%  57.53% 65.69 0.98%  58.52% 15.45 1.10% 65.26%

&t 7636.78  100.00% 436% 701296 100.00% 587%  6712.70  100.00% 5.56%  1401.40 100.00% 4.23%

VE: 2023 RS RIS B S BRI 9— 12 ARINN: 2 a5 55 EEE AL SR O, R AL BN URLR Ny 2 R D 4 N8R
R A FE R

W BRENH

(1) HNEEE

AT E LS I DB LS, BAML S B RWERES: KON & LB v SRR Rlk 45 b Filpde
BERR, REAERBERBUE— GBI P O RRL s BOSIBENL S50 A TR H 4 i FUPUFT 2. 2023—2025 4, USROS

M. BB AR BRI Rk AFIA T R R R S, AFHRMELSERARTHES, BARIA
BT Tig.
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2023—2025 4F, AFMENFEZEERIUIANFIRBERN, HBEEAAREFSEE RO BEINS . g5, 5t
FARRN (FZERBHERES) S PRE. AR ENR WS FES0THER, 5. EAuhX, B SaE X FE %
DRI, oAb 5 Hh X AR AR B LA

KI5 3« 2023 —2025 F o m BEAMION B (A 4ZTT8)

1297.00 21.86% 1171.31 23.01% 1248.22 24.55%
TE: RPN GRIR A A BEA A F U E O, AN AR R T AEBEAME LU 5 U BN T A RN o A w55 20 SN R EL A
GORRIE: IE & BEAR AR 2 m) AR di e

O3 T TS5 45 BRI 55 4 B EAT AR B, 2023 —2025 4, AWRIHENFEZE 7 3 RE 730 39.19 127G 35.24 1¢50F 31.06 12
TG, 2025 4E[FI LB 11.85%. #% 2025 FFIR, A FRHNEERINAE R FEAR T AR RE (1) FRAF (BURFERK “ -
HER ., EITHREESBAERAR (LURER “@REmD. BITERMPHERAR (LUNFRR “BRME ™. BT8R RAED
HIRAF (BURRIAR @RI BITERIRFAMRAR (LLFFER “BREED MEITERVFEARAR (LLUFFHER “f#K
W= 2025 4F, ZOREE NI DL R ZE R & FIB SN R, 6 K EELE F i, BRERE. ERFAE VIR F L
BGRTRW, BRER G A A = A R 2t IS FIFR R R R e, R s R R AR R IR 5 BUIRAS

Bl 42025 5 KD AFMEREEL S T A 7L E I

AFRGHR | R FEEENS

BRI G2 —, FEAF

ER 100.00% 348.64 53.06 1505.91 4.81 0.62% -18.89%

8 R 27 SRR AR 13k 1 25
#ERER 100.00% 102.02 14.96 657.14 0.32 -8.79% -75.38% NI IZ E L 55

R SR HE S 055, A RN BRI R
ERYT 100.00% 47.43 7.48 266.76 1.18 21.89% 25.53%

¥ sEmz—

LB, 4K, Wb, KA, R4
BRFA 100.00% 141.79 30.93 512.66 -0.56 -3.80% -118.86%

A AL REE LSS, B Seph I AR s
HRIRE 100.00% 52.32 13.96 131.77 -0.89 0.56% -250.85% MKW E SRS

& TR RL s K EMEY . K
BRI 100.00% 277.98 17.82 1270.32 0.45 11.92% -15.09%

B BRI AR 04
Ve IR H 51 07 LB R AT 0 B L
ORI 20 AR

Iy FBEREEY 35 228 17 i SR BRI IR B IEARL . RO SRR i ARG, o, YR AR AR ARk
Sy MO T ZONARIRARTK . AP ARG A Hph e i B R T R BT INEMR S (DRI TR
Al BN D 2023 SERIK, KSR i T3 A AR TN AR AR [l s 775 28 W) I 2 0 AR B AL 55 MU, 1 e SRR R i f
TR, 2B A AR R S AT BT T I, A RNA S E AR T B A FAHT AN HAR S SRR, A
[ A i ONGERAN TR, &2 [ A e A AE 22 5, 2023 —2025 4F, RMF= SIONFRSE FRE. BRIRESN K, i
PN BB BT, BARIRRENIE K .

%% 5 + 2023 —2025 08 ) R EEE B Y 55 E BT ARERISON & L K B L

Ml 3148.03 12017.61 2.31% 2559.72 11708.23 1.53% 2471.69 9793.39 1.98%
BT i 1772.51 4193.63 1.17% 1596.34 4901.76 1.41% 1564.31 4968.01 1.29%
oAt = b 1013.12 / 2.70% 933.30 / 5.44% 1047.42 / 4.08%

G 5933.66 / 2.04% 5089.36 / 2.21% 5083.42 / 2.17%
VORRRIE: ATl

MGG TTE, ITERA T A AT SR BRI AT E, L FUon 2 =l Bt b AR T .
ERITRIRE | 13
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PR 6+ ) 3855 T (T 2 2

R R EHIT R

I

HEREHRTTA

rz)

Fidi

ZIEESTE
W P KRBTSR R, AR BRI R AR, R R A S e Bl t,
BB PR FE, BT AR SMEER AR, BltE—%5

AR BOE S, AW B
NAFIPA .. SHETTEEAmIR W
AT AR UL, AN X A A5
E, 30 1 FI 35 9 s FUE SR T/T 4552

AFIAYE AR OEER, FEEN
7 s CRIGH KD . S5 T2l
A FUER I

EstiSiifuscImpelaN
s AT AR LI
FHIES AFERAE 5

A A ARBERECR) @ R RSB
o mAR AN, X5 i T Rk i — BUst 2%
WER, —f—MHE—CREN. %
WK BATARUILE HRIES .

457 A EEAHEH
PWEHIE. EERE

T BCREUEAT b A B, SRR IR e
R R KN i % 7 A B R ROK

e RIWE, Afbdit TR, FERA S
i
ARG, B g e

B3 7 22025 A

A KR BT fR Y
REW T, BIEAMW. MW,
LGIER

S, WM. e B
B S5 1] S0 4 KA LR R R
KA ERR, B0
P AR SRR

7. ADM. %5k 7%,

AT B A A
ST

F B9 A it RS R Y AR
iR, EARER PRI, B
e 839, Yl ELie
S TR

B EREAR AR OB, S5
REERIEIGK. TR,
a3 SO E N AE FIE, 3 D
b 5% B bR FREER TT &5

Bt N FE BN D4, FFR DR
NERZ LR  EELMERIE R
HEAT G5 S E R4 B 1T 43 CRAIE
S HESEE UL RIC AT 455

LEE AL TR LI
R A 3 PRI I3 A « 0

FEES AL R AT R S A
]l 945 I -

—HEERA ST A TSR S T
AW, FNELSHRITEE AF
FURGHEF R, RIS K

FERER, . b 1
AR X N B 5 e A 43
FPERIL), Hpmb s
215 30%.

] Ak H 2 L R B A
T~ A SR 50
TH A5 [ Py A %K R B ARk
I B R O A1k

55 [ A AT Al Sk B
EARIRRER R

B XA LR T
WX, RAE=4. pudk.
RS WIHESEHAIX, FEATE A
A T B 45 I 2% K A R o

B #fis C ¥iio

7, SOl T I R il g5,
VK- IRk € ZL N O SIS T
AN I BE AR A — A 7 B

IR S o AT IR -

N F AR B M 55 2 B AT TR BRI . AT TR B (R

¢8>

o R LR R _ B ERTRY U P e _

PR — 96.26
PRI — 92.35
PRI = 80.78
PR Y 69.07
PRI T 67.24

405.70

3.97%

3.81%

3.33%

2.85%

2.78%

16.74%

=g
BR=
el
HPT

36.41 1.47%
29.46 1.19%
29.23 1.18%
26.2 1.06%
23.09 0.93%
144.39 5.84%

R R RS _ R TR LW _

PR — 177.27
HERI R — 88.58
HERIRH = 58.84
A7 Y 53.17
N ED 53.02
=27 430.88
T REAN&IANSH
VORLKUE: A TR

11.48%

5.74%

3.81%

3.44%

3.43%

27.90%

79.36 5.07%

-9 54.03 3.45%
BR= 50.76 3.25%
Eoalilt 34.36 2.20%
gk 33.46 2.14%
A1 251.97 16.11%
ERTRRE | 14
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(2) B %

AT HF=FFRIUE KL & 0 AR L — IR AT 2023—2025 4, AFREERESREFTHE, HERRNE
BT, HERRRRFERKT: SHREAES TR, FREMESTHRSHIESEK. BiiAR BN B A3E
MBABR, HRBNTIR LRI, FTREW H LI BAA KK

AT RS B R e RO SIS, R R TSR O . M B, REtEE . TRY
WIHIRSS S, LA R4 3. 2025 48, @k b SealEN IO 1401.03 4270 (AL T FF 6.34%), S5 EFIZ N 16.09%
(FLLIR®E L1 ANE 85D, BB E Sk 41.64 1470, BRI 55.18 1476; R AR SLIUE IR 165.53 1276 (FILLF
K 54.19%), SEEHFFEN 0.57% (FIEL R 8.09 NE 7 50, LB RAESIK 72.06 /27T, HHIEZH# 122.06 1470, £ R 2025
SRR SR 5 B UON RS AT LUK B, B A 3 e ¢ S It H SR P 25 %% . 3000 T H 25 Ab I8 25 DR R 2 & R il T 8

KK 8 + 2025 FE A H AR E B A RE I (AL 12478)

2024 5
R 64.65% 3922.99 1090.65 1401.03 55.18 71.11
RS 95.00% 1012.52 187.29 165.53 -122.06 -18.65

M1 2023 —2025 FEFFNE T, EER VRGN R AT EL

E: BER
FORERIE: A RS A w4 R g

VORI
T T, 2023—2025 4F, AFSOAZMEFHZIN 1320.28 127G 635.00 /270K 788.25 4476, 2025 EFREL+-4th 51
5, Hoi—. TR EHEHNE Y 90.0%, EAAMAEILE . R B BT AR . BE 2025 R, ARIE—.
TN DA LHE S CREDR) HEE AN 85%, B HERIBRL S ANEH 4T A 2022 5 K DUF SRIT) Lo 09148 o5 Lh 4
76%, HRGGR T Lhig e abs, LSRRI,

TR I, 2023—2025 4F, 25 AT SRR AN K H SRR E R F R, AR FAREOT LHAE) N, R
W LTARRRSE R R, 2025 4F, BRREHIS@EKEZFARERERREEDNGRAR (LUNEHNy “@RER” , 2023 FLK
BRI E S R EHEIEE) A DEFF T AL, B DR TRz AR A3 9.06%F1 R % 21.65%.
B 2025 4RI, @RB IR H SR TR 3412.22 1470 OFRITA# 100%517R, AHERBE B ILSIR, FED, MFE#
PO A 587.28 1270, BEREFIERTE BTN 611.16 1276, MFHHREMBN 135.73 1270, AFERIE i FH 35 B
Ko

BT, 2023—2025 4F, AR HHERILA DR S RS ESE. NG SR TR, RN N, 2025
&, BEER. BERENS ORGSR ESRZ MAIL T 7.46%, BEEGREREPZ ML T F 8.75%, W4 N2 1t
T 14.32%. HAF, B#REMKIE RS RSESF 1220.02 1270, FEH T 8.59%, BEEHELED 909.32 1276, R
12.02%; BRI SeBl 4 AR & RAH B8 257.79 14T, TRIEE NI 1.70%, RUaifs a4 175.82 1270, K 12.96%. A HfE
= SR E S (2R S 90%, & T Mg R CREDE) THE S (4 85%), Hi e s EEiEE 50 12
TEITA 6 4, BUABIM . e, dbat. R BT B, A& EER B EK T, 2025 4528 103.79%,
552024 FEHR-TF 4.83 DNEH T

I 9 + 2023 —2025 423w F E it e A w2 E A U

RS PEHT LA O FJ5K) 657.76 55.49 499.08 57.41 467.00 139.93
BaE D48 s R g TR - F7K) 1015.49 242.31 826.26 156.44 713.18 56.79
AREESH (2NE) (LD 1888.75 403.45 1334.73 262.24 1220.02 257.79
P& S (270 1379.56 180.33 1033.58 155.65 909.32 175.82
AREEmMR (E0E iR 898.79 157.31 642.79 138.90 495.34 154.13
BaERAHETER 5F752K) 666.43 90.76 504.78 95.60 365.33 109.93
T4 RN (1278 1308.17 262.24 1386.47 332.08 1323.62 148.84
WK 2555 AR C~FI7 KD 852.25 195.79 702.32 155.99 643.85 102.15

ALK A= 5 1 AL/ 5 [ 4 B T 100%

ERTERE | 15
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AR Mg BRI (2078 JiFik) 1551.52 681.15 1243.12 589.66 1147.26 552.68
WK L& A (NE DR (3 TFK) 1205.08 513.12 967.30 453.92 862.11 434.41
BUAE AR T ot (R EAD (270D 850.80 104.51 447.36 72.05 513.36 126.33

5 a RN E 08 Fan, BES. SEMVMrEEESEBEN; 2. ERd “BEEne” BHE MR 08 IRRTTE AR RITE )
3. IR i 5 & R T AR RN T R BT AR H B 0T H ST A, (HANEE AR R — ittt 4. RGN b5 ™ I RN 55 32 % [ B

Wt BARIDGER], AR A SR Ay =2 LU NI H i AT TR R AT, 20232025 4R, A by
Hu= V% o TR AE SRR HE % 29.31 12T 58.01 {ZI0H1 112.68 127G, MUBR K. AR AR H A KT, WH b X
S ARE R, W HE S EUA A RS R A SRR A, TN 2 R BRI G RE T TG AN R . 23 A S A A S B
O TR dh s AIE R s, FLOME B Z R F ™ i AT, IS st i s B MR IR, 24 w3 47 5L 240 A Bk
DI R R

(3) REFZEE LS

2023—2025 F, = RARITWRSEARE N, RIEAEKZERSHERL TR, M ARBERTTRBEESNE
i, SBCEWBRAFETRE: ZAR/MERFHTANB=MERAEHRENE, ZIRFEFLETHR, L2ENSRBRRIAN
Al EXHTL T, EIBEAWRA BB N BB REAR, FEEEVSERBE A FRE.

FH R BRI LR B HHIEE A KBS 6 Msw, TEadEENERBERY . BERBAIRTEERSE,
N I REMSET SRR RSS . [N, SEYURCREERMNEE ., BBt 82 K EH RS .

HEBNT, LRSS — &M i 5@ W LsR %07 XGRS E YL G, G— X oMER, AR
f PR R A RS, BRI W E AL, AT, TR BRI E R Yl R RSN H R A8 S TR
FUIRES, DAMCHUR 4 JAHDRIRN . RERN, EYURFIH A S REMAEENSLY, BT HEEIE, HElE AR mE S
WG MS, AFEEZEIER. B LEWR. SRR e, bR “CEEIR” MERATHEEE KEHEE
T R M R R R s AR, SEFURARYE 5 & 1E 75 288 MR E VMUEA R 2 5 BOSOR5H AT s 2% . TREIUH ok
FHEEWR, HEME. TUEEE R E R REAFTA. SRS ERT, EYRFHLMMASE TR, WIEAETER
FRALEM AR MRS, BREET YR A E R U AR R “ B2, IERaS50EFVERIHEEEEHE, L
I A D WSO R Ml 5 1) 9

TR, A AT ARRRE, KA BRIV RTE T, SERPEEEIMK, IR EE minicE,
2023—2025 fEJiK, EUEHERZBE RIS 13 K, BEFHEE SR 57 K. MR, AXFEISLE. Wi
S, EY R sl e 4 K E AR O SRR R, 2023—2025 4F, HERISFHHMERSHN 82.8%. 83.0%F 85.0%,
B, [, ZETG T RMES PN 85.7%. 82.5%H1 82.9%, RikEh T B . SRIHHE T AR AT, 2023
—2025 4F, RIURWNFELL TR, 4050108 115.15 1470 78.21 12701 65.82 1476, MZHINA R ERSHI K . B = E R R AE
FHBAER IS, S AREES: 3 R T HURAE, 705I8-23.70 {2478 -31.90 4 70H1-254.66 1270, FLrh 2025 FRE7 B R I R
KA B TR AT SR, MEMERIRELSRNEE, SUERRME S MMER3E T, 2025 48, RYUREBRFIEH™ A 5t
WA G IR 234.42 4270, [RIRFAR R & 3005 7 o vl OIS 00, SERLIRRT % S8 B k2 2025 AR K A] [ CG A0k 4T 1 I 5,
2025 FEIHESBURERUL AT 39.04 1470, BREGBEWIERSD], RYURBTNE L™ 2 oA (E AL S AR I 451 2k S5 S A B %
A E R AIARINEE ), 2023—2025 4, FEIURELE SRS E RN 23.64 147G, 2.16 /I0H1 8.16 12

JGo

B3 10 » 2023—2025 EFE Y E RIS E K

eS| 2023 4F (R 2024 4 GR) 20254 (GR)
FESE (50 87 77 74
HE®
PR 82.8% 83.0% 85.0%
ITEHE (5O 275 257 218
ZEwY
FEHFEER 85.7% 82.5% 82.9%

ORISR RS BHE MRS R R R B

ERITRIRE | 16
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

FOAHAT FAT AR R, EIRE TR EER N RE ISR TESEEFELH AR ZERL. BRIL. B5t
W Re A AETE TR, DINFARTIg, 2025 4, EYURHIFIELETBUE 140.5 J5-FIrK, IR & HIRTEE 10.1%; HEEXH
i SRR LL I 51.5%, 18 18.4 J3-FJ5K, HONHEHEEB) g2 DL A 51 3R IRA) G IR B, Mo+ it K B e vk v O T
A 70.5 Ji Ik, B /NMEFERESARAE, ICREIT 6300 5B, SFEHE 500 £237 1P SR, &%
A A A 154270 SINKRENA, B “ANER” ERBEREE, RELETPIE 32 5Pk, 58d 30 XEMRK
FEREGIE, B A E 46 RN BWIRE B AT %, & EEYOVATBUE 9.2 J3FIK, BE RS ERE %R IETE 96%.
FYU A S E R« LIRS BOR, @i B, 4 5 ELRE S EIEh 77 S R &, 2025 A E R RS E AN
ITH 1029 i, RiMHEESHIL 99.1 12T,

FYU A — e R IEE . WA ERBYRTE, #% 2025 4K, MBERESMETL 7.14 470, EETH FEAT
AR I PR TR, ARR T I () B AR S T Ay B AT

ARBEHEIGIT BRI

MATERERIEIRE, 2023—2025 4, A7 NIRRT G, AU REARGE, EilT 5 55 IR
Ry MU= RAFBEAT A A AE B RO AR, BB R R Bah TR, BEARAE T — UK

K3 11 » 2023—2025 N 7] 478 G

xF BuFRAR 2023 £ 2024 £ 2025 4
RIS R 2 (PO 4475 35.04 31.68
IR (YO 2.00 1.89 1.97
BB RREE QRO 1.03 0.88 0.89
PORLRIE: Wind
|4 B3

AT RBEREES=RENSHE, FWHT, FERELZEGEN.

PEREEEE LSS T, A R SRR AL s, PR E B A R, ISR ECELRE ), RTINS BIR 0, B A A8 4L,
MHBEBR B e 1) Ao IR AN G IR B, WG “PRTH SR aE . ST . SRTHHEAN LY RN HARETAT . Didtak 55Ty
17, AFREAWRALTTIRRCE, LB R AR T35 s #R8eb ik &, DU 2t i1 E MADHR R 2GR s b5t EE k55,
INPREE B 2 A, R BE R R . SRR R B S T SR AR AL RN R E AT T LIS E R S AR
WA REFEATI O R R AR, BRI RN A MR sE . IR, SRR EAE: 5
FJE R FIER, F736 55 A i 2 P SRl 35 UL, AR IR IR S5 TRy (s o, R IR S5V I 4 PR 25 7 M B e o it R ) 4%, 3
TP BB RIS (RO

I\« W55 Hh

AAREET 2023 —2025 SR, AWMSTHTHRS BT GRREBAHO X BRI SR E AT T HiE, S aieBoiaME
TRE R AR 2026 F—ZFEM FRF ARG HIF. SIEHIT, 2023 4, ARFHHNEGIHEEFAF 430 K, AHHAN
HIEHNT AR 40 F; 2024 45, ARFMANEGHGEETTAR 134 K, REMANEHEETTAE 41 K 2025 £, A= HN
NG AR 133 K, REMANEGIHUENTFAF 65 %K 2026 4 1—3 H, ArFHMANEHFEHEGTFAT 39 K, REHA
BIHTEE AT AR 19 Ko AFE HE AR X 0 55 H0 7T LU A7 AE — 8 5.

BERE
2023—2025 )&, Z PR R TF R T 2340 PR SED I B 7L A R E T BRER B, AT B PR T M.

ATV BT L F TR BRI AR G B R, AN eIk E RS, TR BB KR A B S RSO R s BBt ik 3
PRREAIEERAARMETE, WENESZTHES, AR BN ERRERAENE, 1FREH"—5 TR .

ERTERE | 17
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2023—2025 K, AR GBS R, FEA TR 5.49%. BE 2025 4FK, AR R EARR TR 4.52%,
AU RERAE BLR D BL RS R 2 Se il TR BB S A ] B M BLiR B B 8

KR 12 « ~ A 51 EER AR

2024 4EJiE 2025 4EJiE 2026 4E 3 A&

&8 L S8 (e S8 (e SH/ (L
i) di 6297.98 76.72% 5775.15 75.21% 5660.05 77.20% 6545.67 79.57%
Pk 983.46 11.98% 958.67 12.48% 926.10 12.63% 1193.87 14.51%
IV N 209.23 2.55% 191.09 2.49% 232.64 3.17% 291.53 3.54%
FRAS R 372.83 4.54% 237.97 3.10% 251.82 3.43% 529.95 6.44%
HoAt RETER 712.19 8.68% 798.20 10.39% 752.62 10.27% 797.56 9.69%
FH 3701.86 45.10% 3276.32 42.67% 3146.99 42.93% 3364.59 40.90%
ERBHE 1910.53 23.28% 1903.52 24.79% 1671.19 22.80% 1680.90 20.43%
58 Hh = 1133.60 13.81% 1127.17 14.68% 905.39 12.35% 906.01 11.01%
BB 8208.52 100.00% 7678.67 100.00% 7331.24 100.00 8226.56 100.00%

FORERUE: A RS A 5] 54 s s

WANBE U, 2023 —2025 fER, ARG RESE R, FHE G TR 5.20%: 7 2025 fFIR, ARRAIE TR EER N
B 1.99%, BRI FIE. ATRRSIZ A EE R R MR 4 MSOK . BRI, HAt SISGRRE SR . 8 2E 2025 R,
AR R R SR LK TR 3.40%, HAPZRITM B4 101.61 1470, ZBRELHIN 10.97%, FEABATASICZLIFS . R TRIE
SAHECHCORIE S5 . B0 2025 AR, AR RIBOK K A E EFIRIG K 21.74%, EEREREEZE V% [ BT 55
TEHAR K, RSO ARG, TRES LA 1 LA G EE (80.73%) NE, RIFTHEIRIKHESR 43.30 1470, a2 BIN 15.70%,
HHRECN A7, iT LRSI IR R GG 7.73%, EhEAR. #E 2025 FE, A7 HAESROE L FREK 5.82%, 1
R H = AR S S A NIESE K BT TSR IR A, IKESTE 1 SELLN I 97.03%, BT HATI K& P &b B 7.74%. A F]
FAl RISGR IR, B FF R 58 NCEAE T« AHDRERE A B AR S, BIE 2025 IR, 2 F) Hoh SUSGHER
R T 5.66%, T TR KA T 16.13%, HABRBGK CR&REFRD RETHIKE 1 FLLERY 47.45%, 1~2
i 9.37%, 2~3 i 12.65%, 3 LA L 30.23%, BRIFTHERKAER 21.19 1478, THEILBIEAL, FEEIA T HALR KGR IKE R
K, A — @ EOARS . #ZE 2025 IR, AFFRE LFER N 3.95%, EEBRIFRRA (F 71.01%) FIFRF 5 (5 14.22%)
IR A IKIENE 2663.13 1278, 1758 R ER 183.61 1270, THRILEIAN 5.52%. 2] FEihrek 55485 300 B St liA ¢
i, T RFFER TR ORI RN R, AKAE 5 AT ML S AR, A7 DR B T I — 5 PR R AN U

ERBN BT =I5 TH, 2023 —2025 K, AFHAEREIR R T, FHEE T 6.47%, FERBEMEEMTARIMET
BEFTE. #2025 FK, A FHEE MG FEIKEE 905.39 126, HAF, EYURAIHR M=K E A E 706.50 1276, EIURE
PR M R A A RUE St R, BRI R R . 2023—2025 4, ARSI DA SO HHE R R 5 ™ 43 5
TN RANMEZ NI K 6.23 1470, 30.36 {ZI0H 258.00 147, HTEE s =K TIANE 2 52 T 340 sl G R, mREXS A W] 87
B RIS & 7 SR AN 5

B 2026 1F 3 AR, AFSIFR BB EAERIEK 12.21%, FERMRFSEYIE T, HEhRISOKR . FUSRIR A5
S P RIE K, AT . Hrh, WA 79.57%, JEREIH N 20.43%. AT R E R R AR K.

SRR EOTI, A 2025 IR, ) BT BORIAE RIS 2 R R 557 T AL o5 R AR 3 7 A 13.91%. e, #EBE i 5
H 7= R B8 B2 PR R, 5 AT 5K 3738 8 b 55 BT AT AT s AR

B 13 « B 2025 SRR~ F) E RT3 RGN

SZIRBF =B JKEHHE (275 ZIRIER
I RZIRBEE . PRARL . BUTACLICERIES FHERIES. REQTRIES DML RIES . TR

- RN

Bemsse 101.61 Wik P A, ARG 4 B 4
e 015 53R 5 R S
R 048 L I A R

Rk 027 T

ERITRIRE | 18
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e 184.99 LI BT 5 A
oAbz 557 0.29 A7 AR CRAE 5

R BE 0.30 KA B AR A K
KA 5 1.45 AR K

e Mt e 685.39 5. CMBS. BEBALSE. BFHL
[ 5 B 7 31.21 HRAFAE K

T o7 9.95 HUAPERK

Fofth 2 T B AR B 331 AR

TR TR 0.27 AR

Fit 1019.68 -

BERRUE: IS PSR A W] 4Rt SR A 8

BARLEH

(1) FrEHENR
2023—2025 {EJE, AR FEEPEEINTHE. AT FTEERREIT OBBEERE . ROEFEM AR TR S, NEE

2023—2025 SEJK, AFE ARG R, FEHEA TR 9.41%. #Z 2025 FIK, AFFEENE 1843.67 14, B EF
JETBE 19.19%: Horb, SRUCEE AT B 38 R A0 w] 2 R AR B IR R 5 4755.67 JiM: HAbA A TR B K AR 2 T 1 w4 045t
bt TRFTSG RO BCRNE T LR 2025 FA R KFUTHATE. 8E 2025 FK, AFFraENET, )8 TR R fTE &)
2 7 He 33.31%, D HUR AL 5 HEA 66.69% TEATA B R G T, SEWCRE AR A AR HARA 25 TR AR B RE 7370 5 1.57%-
2.30%- 9.80%F1 18.45%. T BB a5 M e E PEBLES -

HE 2026 4 3 AJK, AFPrAENE 1836.69 1470, B IFK T 0.38%, AU EME FERAA K,
(2) ffk
2023—2025 FFJR, AFHA BMEEREHK, BEMREAERE.

2023—2025 EJ&, AF ARSI T, FEHEETH 4.06%. HE 2025 F6E, AR AGUSH 5487.57 146, B EFEHE
K 1.68%;: Homahfifit il 72.73%, ARREN TG 27.27%, FEEEH LIRS UG, BLEERARMA K. HR6I%5 I, 2023
—2025 F, AFAEEFSHESINK, EHRAMK 6.01%. #E 2025 FE, AFEHGS 2138.28 147, B FEHBK 12.07%,
FEZREAK. HUMERA K., RS, MRS S 37.05%, KEIE%SE 62.95%, UKIIGSS AT IWESSTERRE,
B 2025 K, AT AGIRE 6% AW LR A ARG 55 B AL 74.85%. 53.70%F1 42.20%, i K0
PR 457 DED AL 15 8.16 NE S EARR 7.04 NE . WK KGN KIIF S, #E 2025 FE, AFSHHRSHEE
2318.92 470 TRGEEM T, MRS S 34.17%, KRS Y 65.83%. MESIRIRE, HE 2025 FE, ARE& MR, &5
1555 B AL EL SR A 5 55 R AL EL R 43 il 77.32%- 58.24%F11 47.86%, B HTERT 2059 BTt 2.46 AN 43 AL 4.54 ASE 43 AT 5.66
ANE TR A FEMRSS SR

A 2026 4 3 HIEK, AF4EEHMHSS 2910.59 1276, # EEREK 36.12%, FEREMMRBMEERS S &, wahf B et
WK . BT, IS 53.29%, KIS & 46.71%, FEHIGI% 5 L PUsEE T, SRR I .
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K% 14 « AEIRSEEH AR 270) BI% 15« AT RS It
3500.00 135855 oy hoss 90.00%
£0.00% —
. b 5320 67%
3000.00 1345.99 50.00% oo Sameals = e
1236.88 70.00% T
: 20735 :
2500.00 1 _ ’ 5
40.00% 60.00% 61.31%
doco V< .
2000.00 . =TT 37.05% 50.00% ~70%
N . -
1500.00 30.00% 40.00% ' 4% 4220% 42.54%
o 155199005 . 34.96% 35.15%
1000.00 Woo% 30.00%
. 20.00%
500,00 i 10.00%
SRE© o | . 10.00%
o0 0.00% 0.00%
023FF 2024F K 2025FRK 2026 F3AK 023K 204FFE 05EE 2026F38K
N KHRS e GRS S AENE KABSARIUE ——— AT —EER AR
VORI TR VA AR 24 R 54 e VORI A AR, oA Ve MR A 7 I 45 o de

BEFIgE

2023—2025 5, AT ENLBIONKREE T, BB R 15 ARER R A o EZR S 50 B LA E & ™ E; 2025 6,
RIRPUAR T = A RMERIE TR, AREFEETH, FEETHRE.

2023—2025 4, AR EWEWAFFE T, ZRGBRRBE) LT, MR AR “aEgnth” WM.
KR 16 « 2 W) EAIRE SR

=] 2023 £ 2024 45 2025 4F 2026 £ 1—3 H

ERIASY O NEC AT 7636.78 7012.96 6712.70 1401.40
EMVRA (270 7304.08 6600.99 6339.22 1342.09
BB (70 162.03 191.40 181.49 39.46
B (1270 7.35 18.41 2.94 0.47
BEERAE IR (278 -38.96 -62.91 -150.50 -0.30
ERREERR (1275 -14.17 -13.77 -15.80 3.77
ARMHEAEFWEE (1278 -8.35 -29.24 -255.94 237
ENMVANE (270 108.90 111.08 -254.29 11.82
ELAMEN (275 103.24% 5.89 5.97 0.70
FRESH (275 207.92 112.39 25432 12.05
EOLFE 2 4.13% 5.39% 5.09% 3.97%
ISY AN G 5.01% 2.88% -5.65% =
R 7.50% 2.55% -15.24% -
VORIHCE: 56 2 V05 HLAE 2 510U 45 o e

MIAE S HE, 2023—2025 4F, AR A SAUKENIGK, DI E S A4 2 A3, 2025 EIATE 2 FH A EL R R 5.18%,
)2 2N 2.70%, B FARGRFERRE . 2023 —2025 45, AR B P=AE Bk 5 FIRME SR . A R EAR S 5 G 1 3 8-61.49 12
TG~ -105.92 A2 TCHN-422.24 A4 7C, FHF b 55 TR IR BT B BRAN M4 DA S BT R B 7= (K A oM (AR B0 0, R AR A2 okt
K. 52 FIRFIZRRM, 2025 52 5 R A H0 K7 BURAs .

2026 4F 1—3 H, AR/SIUE LGN 1401.40 276, [RILLTEE 2.53%; EDVRNEERN 3.97%, [FLILIEK 0.96 A 5 8.
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20232025 4, ATSEEHTEHESRA, REGHTASPIBA, 2025 EAKXIERE, BEEIHIEFLFRH .
%BB ARG BHEMEUARFK VS RIGEE . BR, AAAERKHASUEER.

20232025 4F, AFGEHEIATNFNG RS T, SEare Ak e T R L T B
PLAON AR T I, 5 M7 5 N A SO P 6 — S 0 22 S 8 R T8, 2023—2025 4, A IR IS 204
MBS T W, Vit Ra T, RVEENS ISR IBNEK, 2025 SFRBUS It 07l 55 32 (T Ao 2 3
BB, 2023—2025 4F, AREVHAIERFSRE, DIGHERICE IS RESERS BN, SEIAT R
BRI, LLR R AR AT RE R 2 3R A R BEAE BRI A TR K

KR 17« ARBERERL (BA. 1270

TiE 2023 4 2024 4 2025 4 2026 £ 1—3 F

ZETE IR 9301.61 6887.53 6552.54 1713.79
ZENE I T 9007.66 6775.40 6436.64 1986.46
SEENPSR BB 293.95 11213 115.89 -272.67

POHSIETRAN /N 615.56 542.13 395.21 58.85

B NILE HN 622.91 485.37 526.67 72.97
BREIS RSB -1.35 56.76 -131.46 -14.12
BEREINNRERER 286.60 168.89 -15.57 -286.79
BRI RN 2333.66 2365.18 2201.52 952.18
PRSI N 2647.78 2539.08 2221.87 441.86
EVEH ST B -314.12 -173.90 -20.34 510.32
WAL 105.87% 91.78% 89.50% 115.55%
VORI 1062 B (R 24 700 254

2026 4E 1—3 A, ARSLE G EERE 272.67 1270, HEIGEHM SRR 14.12 1270, EFIEsIEFRA 510.32 147

B ##isi
AT IERIERRIBYE, KAEGERRIES, ZRAAFAMBREEGE, AFRSHEREIRE.

K% 18 « A EfER

WAt 137.80% 145.48% 141.81% 134.17%
prEmila s 56.80% 62.95% 62.97% 65.20%
R Cic k=g LE A L 6.43% 2.82% 2.90% -5.59%
B AR DT S I MBS Bl St (f5) 1.77 1.62 1.51
WAL (D 1.46 1.45 1.19 0.79
EBITDA ({275) 259.92 193.23 -175.22
L% 55 /EBITDA (f%) 7.32 9.87 -12.20
KBRS LEME S (15 0.15 0.06 0.05 -0.09
EBITDA F S 5% (fi) 3.14 2.03 2.03
LERS/FBLH (D 3.55 1.18 1.34 21.80

RAE APl A

C LA AR 2 R 55 e B 3

MEEGHRRE, A RSB X sl o i DRI R i, R BRI A7 B 5 LA e, s P AR IR 955 2 ] B B v 3R it
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7o ity 5 AR N T AR AT SR LB B PR ST AR 307.02 17T BRETIRIELRZ AN, A FIXTIMELRAR N 29.18 127C.
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07 97.78%, EEAXFAEIMIT. HE 2025 F)K, AR EMREN 51.63 1270, BE 2025 FK, AT EYUEMER KRB
99.41 12.70; XEPUEAERE 104.99 1250, FEYRCELE=FERETH, TFITERN TAIEGE SRR B AR R -
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TG 2025 4, AR AR EEBIETIFHN 48.06 1270, HEHESNINETIFEUN 0.34 270, &R IENINERIFEUN-45.36 47T,
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+ SRR
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{2556, FIiE R 17.85 127G,

AR RERERM FELE 4k, BE 2025 IR, ARSNGB E I DA A L ERT 90%, EILSIRN
@R A I AR E LSS LL R 96%, TE@ KRR RN MR M. HBOLUK, ARTEMNEERS . e
TERENEZS T THAF R T @ R E BN RIE SR @R ERF LR A TS TN AL i RERFATW L EE, TRERE AR i
ERTERE | 22

el Y7\ |

.y |

I Y 4



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

BN, RO LIRS LB E T R RERES S E S NP E E R O S, AR S 2R R 500 AL
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Ah, 2023—2025 4, A RGNS HESE A RMBUR NI 508 9.45 {276 10.25 127680 10.23 1256, TEANHADIE .

T— SEFEEXL D

1 e S UNG BRI oA
EHGRHF I RATH ATFRESEHEHAK.

AIAFIR K RAT A 15.00 1475, 435 AT 2025 IR HAG 55 M 43565155 1 1.11%80 0.70%, %28 7 B 151 55 45 1 5 )
o G R B AR A 5 T [l N 2R R A% L B S AR (R X AT Bt DN, LA 2025 ARSIV 45 BdE ke, ARHAGR RATIE, e
R IIEIL T, 287 557 G5 38 A 51 45 B AR A Ll 3R AN IR 65 2% BE AL LL 3R 23 il EH 74.85%.53.70% A1 42.20% L F+ 2 74.90%.
53.87%F1 42.47%, A F) i 55 SIS A N .
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Bt 2-1 EEBMSZHIELER (REEHOR)

% H 2023 4¢ 2024 4F 2025 4E 2026 £ 3 H

o BHE

WMERHE (L0 1011.92 972.95 946.61 1220.90
PR (278D 209.23 191.09 232.64 291.53
HAb K (2ot 712.19 798.20 752.62 797.56
T (oo 3701.86 3276.32 3146.99 3364.59
KRR B (270D 354.97 370.56 398.49 395.12
] 58 T (ALo0) 82.90 97.87 99.27 97.65
EETRE (4o 1.79 6.12 15.18 16.81
ZEE A (2o 8208.52 7678.67 7331.24 8226.56
SEWRBEAR (20D 30.04 29.47 29.00 29.00
DEE ARG (o) 1551.28 1561.72 1229.64 1223.39
B #ERN . (276 2246.39 2281.58 1843.67 1836.69
WIS (Lo 695.39 671.11 792.29 1551.00
K% (oo 1207.35 1236.88 1345.99 1359.59
AFfE% (LIt 1902.74 1907.99 2138.28 2910.59
BN (2o 7636.78 7012.96 6712.70 1401.40
BlLEA (270 7304.08 6600.99 6339.22 1342.09
HAeblas (276 9.45 10.25 10.23 1.52
FEES (278 207.92 112.39 -254.32 12.05
EBITDA ({Z70) 259.92 193.23 -175.22 -
BER M. RREST FZWRIMIE (o 8084.89 6436.69 6007.77 1619.34
ZETEANM SN (LoD 9301.61 6887.53 6552.54 1713.79
LEWENMEWMERFEH (470 293.95 112.13 115.89 -272.67
BRGNS IR (270) -7.35 56.76 -131.46 -14.12
BERIENNER BRI (170D -314.12 -173.90 -20.34 510.32
LB gt an

PSR R B 23 (0 4475 35.04 31.68 =
AR (KO 2.00 1.89 1.97 -
M REE (PO 1.03 0.88 0.89 =
AN (%) 105.87 91.78 89.50 115.55
BEOFEZE (%) 4.13 5.39 5.09 3.97
RTEHREE (%) 3.01 2.28 2,71 -
HE IR (%) 7.50 2.55 -15.24 =
KIAG S E AL S (%) 34.96 35.15 4220 42.54
RS EAULE (%) 45.86 45.54 53.70 61.31
wrE iz (%) 72.63 70.29 74.85 77.67
WBNE (%) 137.80 145.48 141.81 134.17
HE LA (%) 56.80 62.95 62.97 65.20
ZEWERAN AL (%) 6.43 2.82 2.90 =
B T LR AR ST SR I & BN i (%D 1.77 1.62 1.51 -
NaRm & () 1.46 1.45 1.19 0.79
EBITDA F| 255 (f5) 3.14 2.03 -2.03 -
v RS (ff) 3.40 3.07 3.64 =
W 1 AT 2026 FE—FEWFMERGEH U 2. WGBS SHINEZE R FAAEZER, KU TNIER: BREERVIIA, BRART: 3. AR bRz 76, HabdR

BB HIRAT P A B Sk A iS5
AR AFRAE. A BE RS A 7 55 e e B
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Bt 2-2 EEMSZHIELER (REERFBOR)

% H 2023 4¢ 2024 4F 2025 4E 2026 £ 3 H

o BHE

WMERHE (L0 133.61 49.54 52.06 198.76
PR (278D 11.81 3.56 12.00 3.09
HAb K (2ot 154.24 291.69 367.41 =
T (oo 0.24 0.08 0.17 0.10
KRR B (270D 260.36 304.75 288.78 309.32
] 58 T (ALo0) 0.00 0.00 0.00 0.00
EETRE (4o 0.00 0.00 0.00 0.00
ZEE A (2o 570.99 658.57 735.66 1194.70
SEWRBEAR (20D 30.04 29.47 29.00 29.00
DEE ARG (o) 0.00 0.00 0.00 0.00
B #ERN . (276 239.54 283.68 299.88 296.59
WIS (Lo 24.52 13.05 18.38 361.83
K% (oo 81.32 103.47 56.48 52.01
AFfE% (LIt 105.84 116.52 74.86 413.84
BN (2o 151.75 64.14 53.62 1.90
BlLEA (270 142.60 53.40 43.17 0.32
HAeblas (276 2.87 2.96 1.82 0.49
FEES (278 18.99 44.82 15.94 4.19
EBITDA ({Z70) 23.99 50.62 20.46 -
BER M. RREST FZWRIMIE (o 158.22 82.80 41.16 4.80
ZETEANM SN (LoD 1830.57 962.37 930.29 90.32
LEWENMEWMERFEH (470 64.61 32.03 48.06 -180.00
R EN LR BT (170 -72.36 -89.94 0.34 -6.85
BERIENNER BRI (170D 7.39 4.83 -45.36 333.52
LB gt an

PSR R B 23 (0 24.64 8.35 6.89 =
AR (KO 172.11 336.86 351.50 -
M REE (PO 0.28 0.10 0.08 =
AN (%) 104.27 129.09 76.77 25238
BEOFEZE (%) 5.98 16.52 19.24 81.25
RTEHREE (%) 430 7.69 2.78 -
HE IR (%) 7.93 15.71 5.24 =
KIAG S E AL S (%) 25.34 26.73 15.85 14.92
RS EAULE (%) 30.64 29.12 19.98 58.25
wrE iz (%) 58.05 56.92 59.24 75.17
WBNE (%) 120.93 127.63 116.11 103.87
HIHE (%) 120.84 127.60 116.06 103.86
ZEWERAN AL (%) 25.83 11.80 12.67 =
B T L PR ST 5 MR I IR &/ B F A5 0.65 0.63 0.31 -
SR s G D) 5.45 3.80 2.83 0.55
EBITDA F| 255 (f5) / / / -
W 1 AT 2026 —FFEFEVFMERGH U 2. TEIHES SHINEZ AR EAAEZER, KU TNIER: BREERVIIA, BRART: 3. AR bRz 76, HabdR
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LR A T # B 35 < 100%

EL AU AL

EBITDA/F| B 37 H
4 ¥R {55/ EBITDA
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BB A MRS FU A< 100%
P& 20 7 A IR 55

e BLERB =T M B S+ 2 5 PR B+ R s
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