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AAA
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2026 F PR B EHifHRTE (Z1H5HD 8.30 30 £ AAA
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B LPEE A B, SOEER, 5 AR B AR B E, EEKRR R RIEE AN, RSB R BUMAE B
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B R TRORAR RS, AR E SR AW B E A Sk L PG AR SO RSB 2 D5 T R U R R
Wi, BURERE SN RS T B
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RRFREABTRAGZE. BERER

WEIrE MU EUN SO0 Vv3.0.202006
VPR My BUR (S PR (4749 V3.0.202006
TN TR ER T EE SEREK
) b X 225 B 2
S BRI B R WX L5 R 1
BUF IR B 2
B R R F2 M) '
55 R 3
R aaa’
G S +1
BAE 5 AAA
VEMGE SR ARUPRIRR GO SIS RR A B R 2 A0 B P L B R e )
E b EE
TiH 2022 4 2023 48 2024 48
ARl (f27) 25642.59 25698.18 25494.69
X AR = S E I (%) 4.4 5.0 23
NS A= SE (o) 73675 73984 73769
a4 ] 5.2:54.0:40.8 5.4:51.9:42.7 5.5:43.2:51.3
Tkt (e 12758.60 12263.26 9887.04
I 7 B g (127o) 9032.48 8436.34 8706.30
I 5 B B (%) 5.9 6.6 32
oM B ELE (L) 7562.7 7981.8 8180.5
BEH S (276 1845.6 1693.7 1743.8
WHALE (%) 63.96 64.97 66.32
AAIZ RN (6D 29178 30924 32441
— AN (278> 3453.99 3479.37 3542.24
Horp BN (27D 2696.55 2557.05 2300.16
—RAFETERAIK R (%) 21.86 0.73 1.81
—RAFTEIAN B (27D 7460.31 7762.77 7789.30
—RAFTH AT (127D 5876.50 6345.61 6312.67
W EZE R (%) 58.78 54.83 56.11
BURFHER RN (275D 628.98 601.77 520.01
AR (7T 2581.91 2608.22 2616.82
WA M) (LT 6664.88 6689.36 6679.07
T BUR 55 R A (28 6285.79 7082.52 8279.54
T BUN 655 IR (278D 6506.04 7221.44 9199.44
T BUR LR (%) 2451 27.56 32.48
B 6S% (%) 94.31 105.88 123.96
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—. ERELR

WG, @R “E7, RPEGHATEIX, Ao RET. WA TR R, LICPRER M L, RSt
HNAL, TESERIEE M, EEMEELR, SN E AR XIGE, SR 15.67 F A AR, FEE 1AM, 17 NEGT
Brfn (26 AMTTEEX . 11 ANEZ0T. 80 M) U 2025 fFIE, IV H AN E 3424.01 AN, EE EARERAD 21.95 N H,
WEEAE AN 2306.09 AN, EENCOWEATE 67.35%, b EFERRS 1.03 MES A

2025 47, W PEAE ST X AR PR SUE 25495.68 {470, HEAEMME TR, FIHIEK 4.0%; AR A6 Edh 7.42 5, [
B 4.6%; 5 R AW AN 3.39 /370, RIHEHEK 4.6%; WG R N 4.46 570, FIHIEK 3.7%: KIS ERAY
A SZERUN 1.98 J5JG, [HLLIEK: 5.5%.

I vEE NRBURE (BLRTRTAR “ PR BUN ") e (P88 RIRTT/NEX G 3 5. JUEHS: AR BIdBER, KRR,

= . BRREFTIBERIMNE 2

2026 S, ZMBEFART S RET TAES VOB, REFRRrORIEE. $RBUGRG R BRI BRI,
IR JE AN ES P T 0. WPBURNRR B, SO IR R 4T, AR, BUNGUR AT TR R E A E . I MIBORES:
AT P, 1A 15 DR STEREE . BOTRBULY S\ . BORRSEE 1 RN, FR gz N AR g R 1
REYRAL T2 il

2026 G T MRIT R, TG TR A ER AL BE A ZE TR LR P 2R A e 55 2 SR 0, R BOR
UEFFRR ORI SRRy, HESHATTSLBUB BT R . BACRE, —FEATRIN A HREE KM, T RASEGE” MR
IFA S, ARSI R BRI R RIS Al 7 BOSIR T ORI LR G K, [ B AE R A R 8l N Sl i
BRI, THPHEERIAFMR22, “BORFTFE” FEVME. FHITH, — ARG ER D, S G Rh T oy £
FWALAT H QR BR AN EAT, 44 L GDP MK [l T Ml TH I . LRl A G, “BAMF” 5571 T2tk ifr . 475
PR AR E, TG RAUE ) BT R RIRIZZARALRR S, I T AR RSl IR A R 22 I 4

JREJEEE, 4 ABURRSWEE “BEAH N7, B “Refah mif e fdt— P iE ", BOREOEEMGE. MEUnk
PRI HOIFHES SO ) “ PR TN B, SR ARG R AIF T R R k. W AR, SR RIS N
FKIN R RAEBOR B S UUZ T . SNSRI R 2 RIS AT IR SR A& AR P51 R I RENRN M AT XU IEAE B 20 4%
S, b EEKAERFDEAKE . 55 oA LT RE, PR BRI IRE s R B BT, “HHIRFEIS” AR M ARAR
AN, B IR R RR AR, R R RS VB R M H, MR BB “ T JF R il 8 S T B YRR
IR, O N AR K AT

OB E AT 5 BRI v WD (5 WSS Z= 4 (2026 43 J1)).

=. XEBAFEH

XI5 % 2L Al

WIFEE A B, ZEMEF], MRS EAREEE, ERXRRERNTREEEEMH, FERIPRBINERSE
B BURSETTH MK SISCHE -

L PG48 AT B AR, AT b AU X, 2 v ] S W e 1 B R XA, R e G M X R K R i X
M EEEE. LS SRER, SEZENERSRE, BRT A%, % isSgagmisinm. AlimE, Wihg ovbm
BVYA A FbE = =B R A B A, OB GS R . G18 SR i bl K G20 B s IS, MiE 2025 4K, (Vg
BAWBERR 149 AAR, B EFREM 0.10 AR, H, SEAMEZEERE 64807 A8, Tyl “HEME®HE” . 2025
&, TR SERA BRI R 96.6 L ANAR, FHIEK 0.3%; ABEYSHFEE 3499.1 {ZMA R, FEEK 2.2%, &%
BT, 1LTEE OB A VYR — R L A fniliE, A Db Rk . KPR . K Rl kR T, DU KRR
JEEREE . KRERIRSE 10 RAGEREE N T-LA 400 2 5% R M BRI I 26 4% J5y g B b B ik BRI 3] — DR R S v
BHETE . SEVE R A XS R L VG BRI L, AN IR L T RO ISR #UE 2025 R, IITEARERIIZE B
TRk 6489 A B, Hrbmekig 1347 A8, TSI “HiE&ESsiE” ¢+ 2025 4, VA R IR S R 292.1 AL
H, K 15.3%; Sk s E 2 35515 (2 B, FLHK 10.3%. i1, s CEm “—T-t3 7 RN
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WL AN B LA 3L 9 ANMRAINLA . 2025 45, ILTE SEMRIRMUR % ik i 2124.8 5 AR, FILLIHEK 2.1%. “+ A" Wi,
L1 P AR R AL T % 45 A OB R A IR I R, IR LR &2 BIZ ik &R

WA P RIEER, EhET VA SA EEA, LTEE SRIITRE 120 B CCLTEFRT), Hrbg ERu 5 i &
FI8 7= 65 B, CHFRFIFA R = R IR EEAMR . EA. BT BT . & ARAS%, KR, BES LR
PR R AE R A E AT S VR R P RER BHRBUON S, SIE B N RS 2 R, SRR SRR
itk 483 f2ml, (HAEMHEDY 23.3%; 2025 45, (LPEE IR R 13.09 120k, (AR EEDY 27.0%. “ T B8, Ly
BN AR SRR P AT R, HERERER R R AR 2 TP R, ORI [ S I 22 A Jk il b, InRBEVR AL =05 NG, DM
PAAEAL A REIRCON A, DA SRR IR N YRR CRBE (K RETR L4 A &R

WP RSO R —, R ERRIFR ROV EENE D . LTI IEE 390 K A ZURiFRIX, Hb SA ZRiiFRIX 10
K AA QURIERIX 141 FK o 3A Gkl FeX 208 Ko ILPGE B Ny “hE G REBFSAREWIE”, WA B R Y E SRS AL
531 4k, HEAAES—; RSP AR IR — R A WL = RIHECA R 2 — iz XA DA SAE = R e — [
B e LKA, P AL — b EAE L, HR R AT — B VA LA RS S TR R R AT Lo 1P 2
[E % A R b, 2 Ay SO RS Shisth A%, 35\ ZE BB IH Ik . B B R TR\ B ZE e T DA R SOK XA S D i & . “+ L7
MR, LD PG R bR A Sl i R R A SCAL R TR FEE R A, AR SO SR MR, N Py 55 X TRV BBl e S B R IX B LA

TR EEZERIRRE G, LWAREERRRESRY BAEENEGEG. S0, S RBUFHG T T 2 A 5 R S0E
T, L P AR £ R AT S T B CHEHE T . 2010 4F 11 B, 45 Bedtkrf L va 2V o [ 5 B IR I e pr i B e A e B ik
WX, HENLTEREM BN, ZoURE” Wik R, BB PV ST, 2017 9 H, ESBRBR (8
TR AR — D A SO L R A B RUR R AR LY, B AR L G 4 D R R 1) SR IR T B, LA B R R
X UL AR AL T G THE MHEM SR . 2019 4E 5 B, sk R A T BB ATER OTLE WL VE I REVR i 45
AR AN ELY, LT ENRERE MR A ORI, AR, AT R QUFBROR R TR SRR
A HR A DA S AR R R IR JRAS SR S . 2021 4E 4 H, ESSRRENR (O TR R T X T iR R R L), BRIk
I 1L 78 [ 5 R AR 20 DR R L5 A O B e A DX A W A BB VR A 5 A O AR . 2021 4F 11 A, FARBEIRSEN R (HEiE BRI A it
XA “FIUH” S &), BERTEFA IR =\ BT 9, ST BHURAEIR 2 A RIERE ), RIEADT R IR T, Mg
S R R R AR AR R
X842 5% & RAKTE

WWFEEET KRB KR, BRAKXFUNEFRBETRRKR, FobEmiFefill: ZEREASFKs). HEdRi=ge. ™=
WHERAR . BSREIRELARZSEEEEM, LAEEFEKEE—EES.

2016—2025 4, IR ATAK PR R, XA BE ARG 2025 4, 1L7HE LB X AR 4 25495.68 1276, fEH
H 31 MEGATBIX. CRGIHEE, WITRAEEEE, TED 258 21 6L, B FNIEKE: SAERMEIE, X A= S E R L
WK 4.0%. IFEETEABREEKE, K2R FHEM AT, SIS SRR SR R LA, 2016—2018 45 1Y
BK T A EFKE, 2019—2022 5 T2 EFHKF, 2023—2025 KT 2 EFEKF.
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BRI 2 « L7 4E R P K E 2R bR

iH 2023 4 2024 4 2025 4

GDP ({Z7%) 26050.83 25494.69 25495.68
GDP K% (%) 5.1 23 4.0
A¥ GDP (JiJ0) 7.50 7.38 7.42
=N Gal219] 5.2:45.8:48.9 5.5:43.2:51.3 5.5:40.4:54.0
ATV (270 10800.03 9887.04 9266.15
MREV3EIE (1278 12745.54 13080.74 13780.15
[ 5 B = I (%) 6.3 3.1 0.4
T 2023—2024 FEAER E (LTGEEGIHERDY, 2025 FHEER A QLTEY 2025 4 F RE TR RS AR

ORLRIR . EG BEEARE A TF Bk e 2

FENVEEH

W5 G0 R B AR T, LR P S IZ B . 2023 —2025 4F, WP P FURRAE R R, S =
o EERR R T, 2025 F =LA R 5.5:40.4:54.036

WRAET 48 M BRER IR 35 S AE RIS @ 4 A, LG IZ B TR T LAR A o £ Bk &R, fR 7= 8R4 5 1
fr, AR M. WS R A E RS, 2023—2025 4F, WA TP ERFEEK, (HZEMAET FTES. R =g
BRI RN R N, A T RS TR (PEE TolkP= kb “misie. MAsFERI BN FE” Pl b bk, H= sk
B, PR IMEAR, BUERE RS, 1ETTREMEREANS SR A AR D R M OOE RN, HIGBOR I L FERE . P T AN g 1
B, “HHA” WE, LRGSR R AT S, IR T R, IR0 R, HESIIARE AL Tl A
Z oo KB R s [T, SRR A A L B 2 BRI RE G de it R ok, SEILRRIR BEVR AR S A P AR A R R
£ N g

PG48 RS DAL R F L @izl Sl 15 SRS LS SRR 2 3 o FRBl S P b SR B T 2, AR 55 b3t
MMERREERI, 2025 FRILLIGK 4.5%, RIBZH B SRAFHKINEZS) ). WRTT, 2023—2025 45, WA H2H RS EE
SERFSIEK, 2025 4F2 8030.90 1270, [RIELHEIA 4.7%; Forb, S 2% i B H AR LUK 4.9%% 6780.1 1270, £ AT EH
BRI ELHE K 3.4% 2 1250.8 147 2023 —2025 4F, LG4 JE R A e S RSB 1C, 2025 404 22265 T, [RIELIGK 5.6%; Hrr,
AR RN O S A B 4.8% 2% 27339 JT, R ERASIATEH S RIHIE K 6.4%% 15568 J6. #EH T, 2023 —
2025 4F, ILTEEHEL P ED TR, 2025 4Ry 1372.40 1278, RIECTREE 21.2%; Herp, H3 VBRI EE R B3 34.3%2 700.7 147G, #
HARI LT FE 0.7%% 671.8 {1470, SCALHRIFEITI, 2023 —2025 4F, IPAR RV E KR, Bl st X Em AL TTERA K
WP . SRR, IR RS AW R R FER, DEE KA S5 R . “ 1 F A7 B, L s e
IR SV BESRAT BN, o A HEE A 7= 14 AR 55 b ) o AR AN B % e i G, 42 iy AR 55 Mk 45 S kel BRARA O il e
K, KB O IR S5 B %

IE 5 B4R B

2023—2025 4, WU [ E B R AIERCK, 2025 FRIAANA KR, Hh BB L TR 1.7%. 27 E, H—~
M B FI EL I K 3.8%, 25 M BEE A EL I 2.9%, 55 =M B [FI B T RS 3.4%.

P i 75T, 2023 —2025 4, 1LPEA SO R I RREE NI, 2025 4F0N 15114 147T, FILETRE 9.9%; Horb, gt
B R, 2025 €09 12107 4478, RILETBE 12.0%. 2023—2025 48, ILHPUA R4 S TARRREE TR, 2025 SERILL RS 5.9%%
1833.7 Ji°FJ52K; w S SR RS N %, 2025 SR FBE 5.9%% 1278.6 127, “+H A7 WA, (L REisi . HERF.
MRALLRBOER, HARHEAS 5] 38 1 15 100 S 1) s B s[RI, RS DRI R A s BB A R, 3R THSCE MR S B4h Be 70, I bRas g s 1
72 R T

2026 FF—ZLE, WIPHE X AP B E TE AR 5709.49 1470, WK 4.2%; o giE, H—ring 175.77 126, R
WK 3.2%; HPEIEINME 2135.93 1270, [FILLIEK 4.3%; =2 hN{E 3397.79 1270, [FILEK 4.2%. R, fE M e
TV IE R LI 6.4%, [ B AR [F LK 6.2%, B Hb e R BRI LE R BE 5.0%.
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(X i & RAFRIE
WIFAR SRUZTIRIFRE, SRVFERRIERSY X, MBEREAKE—PHK, SBRESLEZFINRIH—DRA.
AR N RARAT LU P68 44T R AT Ll P58 S RIOE AT 45 (2025)), B ZE 2024 42, 4RAT L & BIALIA 78 72 01 A L 3 K 5.3%,
AT TAFHARH 6.1 Fifot, FHIGK 5.6%, ASMATITHAD 4.6 1270, FHBK 8.7%. RH¥ A BHIL, 28
RIA TR B BN EEHINBUTSF 2 [ E Y 3R F# 0.33 AT 40 AR 0.50 DN E 5. BE 2024 4K, 1L 754 BRAT WA RLOE
REN 1.32%, HEFFERARAK .

| 4 BT

LT A, P R R S R L P A T KA AR SS, BIER R R R IR R A R s S A I IR X L LR R A
7 SRR S DD PR A o ) BT IR A A LR R A R R DA BT P B b XXt S O e s N AN D T
ST, BIEE T E K AR AR . RS e s RS R G . RO R AL AR R . SO e IR S A R R
M, S BR RKR PE E Y R A S MK 4 LR BT rp i AN A AL X A A R . 3T, 1L P BT R £ R R S Y H AR
N MUK AR BRI 5% A, M A ARSI KT 5%, SCARRIE AL INE SR K 6.5%, & R RN
YK 5% /e 22030 R, HAEN DB R E 71% A A .

M. BUAFEIEKI

WHAEBURE S ERERR, FENERNERY, MEEEMEEOv S, RS EEGREAREE, NHEBUFIERRS X
Rt T — e R

TR, (L PEA SRR ISR BURN G B ¥, i AT BRI, 32 HOEATBUK T, FEBURE 2B W EEAN KN | (5 PR S e
ORI SRS« IV B ) AP R 45 55 A B A5 TR B — 58 AL

BURHE BB AR 5T, v G QUPERBURE B ATFIE) QLTEEE 8 EA M %55 E AT M G
7Y v NRBUR Ip A T 56 T A T HEBERE 2 BU55 A FEARE G — AU B0 AT TAE R St i ) S5 B2, BEREEE &
FBURT SR R BURE B AT TAEMEDL, RO B EEE SRR, R A BUR A5 71, 2025 4, (P4 BURFIEIE TP W & A
58 15183 4, WIRRAEE 8772 %4, WIS AT KAiEE 3309 4.

BRI, AP S ClveE N RBUG R T BRI TSt (5 AR R B (2014—2020 42) (@A), JiKEE
SLSBURETE AL 2 R ARG L AL WA, 3BT RBUR I ATl B b A PR 2 B DU — R 4 ik (5 A
PR ZR o IR BRI AR SR SR, 1L VA TR ACHE ST S AT | RS L AR IAE L R A E SR YR E RIS R R
S R i AL S LS RGHESE.

SO I ST A 55 75 T » L VG 28 3 3o ) R S A A SRS T S 35 R 9 ) FEE R 78 BBURT SR SRS O DX 330 BRURE R AR 1
R A RAT T T IR SL AL 2014 4, PG H G COTEVA L VH A BURN W SR 55 14T AMERTIEAD) , B RBUR I SEAR 55 55 H )
R TAE, BRI — PR R BB S EE . 2021 4, (PS8 G i 78 & BRI SR S5 S 702 ), B AR ORI SR 35182
IR LR . DISE R ATFEEAL. WRSAE AT FRRGUI R RSt . LA SO L 7G4 0 ORI i A BURS I SE AR 35
il AR T EEMIER]

WHEAREIT T, 1L PG4 M2 5 TR AV B P 5 . TR B T 1L P R BUR A T ST SO B, T 2018 E8E K T (R
T A E WA SRS B S Y, JsRES T AL, . 2E SR TESRE AR WBUARISCET I, LPEE
T 2018 fERA T (R T B e W U PR (L B D RUR R L), B AR AR S8 3 BT I U8 PR, ST RN 2
(X A A TR, R B AR TR R R o LTSS T 2021 SERAT T (AR T LI MR R SO B i), B
WIBEVERE R ST O e EERANAE I, A NI IR0 SO 2200, SRR I S I g VR M o e S X 90550 T A A S A ) 5 75 T ) R R TR A 2
A, v I BRI D e .

BB, 2015 45, \WPEBUFIMG T OCHINRBUM G E B SSHIRE IL), $RIVES. “ff. & W7 g1
BURFPEG S IS B BE, 3 — D e M OR RURBL ORI B BOR,  GUSr T BAARIZ D 7%, 2017 48, IR BUGE)E KA (RT
HE— PRV T BORF 2 R BEAT O ) ol v A BRI 57 55 UL L S Ak BTG ), 320 i S MV (13t 05 BURF 28 e LR, AR
PORARBUR 2 GO 22 Gk 2 R I SCRFAE T, B VAL I BUE XS . 2020 4F, LPYfE A R E A 1 CLhPh 48 BUR & I
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China Lianhe Credit Rating Co.,Ltd.

g AT INEGY GEBUR (2020) 23 5), MUEREI6IE “fF. M. &, &7 A HE e, 2021 4, LAEER (BUFE
Wi H RESUE BINEY, TIEF I H R ESUSAT OB, W W DT, AN 106155 8 BRI B 1L vE A BiE
DXINE . R GEEG ST USSR At 1 ] B R

. MBRAN

T B

WA AT EEI L X EREEEGE, T RIGES L FEE BB SRR, 3T MBOARTMM BTG RA
R

HAr, ESATHR, & W B 8U2 DGUTEUAR], BT ESAT “—HBUF— 20057 R, AR, WESAT 1
AR o (TRERNED Sl o0 1 v SRANH T W BRSBTS & S0 B SOV e b 8 ORI B el 48 BURF IR T 2
WERGE, maE s, HAEMBIUE . &, BB LIBTe . B, S E T m, e OB B B4
BATEHE. S, MO BUGAT B R, S E R e s R AR .

H R 5 LA YRR 2>

Hh e 5 P A RSN T 73 L 1994 S8 SEAT IR 3 Bt | W BSOS BRAA S D9 A, BSOSO 70 b SRBURF R @ WO - 3t 75 BEORT [ s i
Aeh BT 5 307 BURF SN o o, o e E N B A G WALV SR BRI (B BE . V8 98B0 R BB AR . BRI
AT« A AR 2 A S rh SR BB NS CRLAE P A BRI T 45 @ e 4 7 [ @ W N 3B B (L L iy 4 i
BB BB, BBl AL EDAERL. MR, RS AR 2B RO ERAAEBURON S, oA 3 NS (
Bl A IR AFTREL,  Horh Al A B A AT A s 53715 60 40 KILLBI 70 5. 2016 4 5 44T & ol ik i
J&, g5 50 50 LG Ar SEIEE RLSON o

HB AT

PG 1E b E bt X B T A FRAR, AR SR SR T R BUR I S E o R L5 8 BUT A L7548 T B e S0 S 1
MY, 2022—2024 4, 1T SKAF 1) L ANRNFREE K Jorh, B4R S AR 43 31 o B AN BN 1) 93.41%+93.48%F1 93.50%,
RSN S s

K% 3« iU RIS EGAMIRAE L CRRAL: A28

H 2022 4 2023 4F 2024 4
—RAIETEH: LHANBIRA 2564.95 2588.47 2461.97
IRIEHEHN 170.14 170.14 170.14
R SLATURN 2394.81 2418.33 2291.83
Forh: — MRS AR 221237 2217.73 2031.74
LIS SN 182.44 200.60 260.09
BUFBESTE.: RRABRA 16.96 19.75 154.85
R SCATURN 16.96 19.75 154.85
&t 2581.91 2608.22 2616.82

TE: RZERNE RN
GORIRIE:  IE S BEASARYE A TF BORANLL 78 48 W BUT S (it DR S

b5 MBS
WL PE4E — R ASETE A SIS T B EAKFE, Bl SER:; —BRATEIHKRBURARIH E, REM
BB RA T EREMA. ZERF=THRAE TRERW, T8R L VEE BURF SR AN R R .

AR L8 W BT AR QLTS8 W BR EC B LR ), L7948 AR I BUSON /SO Bt R A HE — A RN B
T BUFHERE GO SCHETHRTE A BEALE NS Bt

ERTRIRE | 8




M®EE§EWEHHEEEE
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BRI 4« LITHE &RV BUCC ISR CRAL: 278)

JiH 2022 48 2023 48 2024 4

— AN ST 7460.31 7762.77 7789.30
BUR PR SN St 1896.65 1542.32 2067.22
EA BAZE WA T 267.38 237.26 105.09

BB it 9624.34 9542.35 9961.61
— AT S W S 7460.31 7762.77 7789.30
BUR PS4 5 1896.65 1542.32 2067.22
B AL E A 267.38 237.26 105.09

WAL H T 9624.34 9542.35 9961.61

B4 £ KA A TPV AL 20 BT v b

2022—2024 4, IITFEE W EURN BL— B A TR NN E, —BA FE TSN S 78 L 7848 W BN @ E AR i Bt it
77.00%. 1 PE IAEL S R A — B A LTS S e Mt o E, IR = A TS S HY 5 L G 48 S Y A B A AR R A kA
2024 44 78.19%.

2022—2024 4F, WPEE BNl . 2024 4F, (L7548 — AL FUR F 48454 481.74 1470, BUMFMESE & FUR 444454 183.50
feot. PR WBIE RGO R, A —ERMERET T, FMTaFta@ERRE.

K% 5« IhpiE 2B B HEL CRAL: 20

B 2022 4 2023 £ 2024 ££
1L—RASETERN & 7460.31 7762.77 7789.30
L1 —RAFETE A 3453.99 3479.37 3542.24
Horfr Bl 2696.55 2557.05 2300.16
FEBIN 757.45 922.32 1242.08
1.2 BN 2564.95 2588.47 2461.97
L35t B — i SR 4.77 1.10 0.40
14, SR 474.65 555.34 603.64
15 RN S 187.59 197.37 145.99
1.6.6% CHEHE) N 453.52 546.01 526.63
L7 B TSR B T 4 320.83 395.11 508.42
2. BUR RSB WA BT 1896.65 1542.32 2067.22
2. LBUMNIEIE SN 628.98 601.77 520.01
Hoep EA LB RN 503.56 457.42 388.25
EIEAT PRI 9.64 11.28 10.59
2.2, BN 16.96 19.75 154.85
2.3 f i B LW fE EESSAR 4.02 3.19 0.17
2.4 LAFEGER 316.95 112.64 135.86
25 NS 33.29 78.82 80.84
2,655 (D A 896.47 726.15 1175.49
SEARALEWAN L 267.38 237.26 105.09
4 LRSS ETT 2327.52 2605.55 2263.40
BB T (1+2+3) 9624.34 9542.35 9961.61
N IS TON I
VORISR 1062V A MR A JF VORI LI PG 45 T Tt e
—RAFETERCIHF LR

2022—2024 4, LPEE — B AT NN LA — oA PRI EEE K, E 2 TREORAT s E AR . 2024 4,
PG — A LTSN T2 [ 31 MEH NS WL 5 K58 13 467, AT RiKF.
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China Lianhe Credit Rating Co.,Ltd.

2022—2024 4, P48 — M AFEFE YN LB 9, BUBIN (5 HE53 908 78.07% 73.49%F1 64.94% . 117548 EAARFLFh
AR AT R ERL, AEBIAN FERETUN . EHEE CRF) B WA TSR, 2024 SRR
ALK 34.67%, EEREAEIE A7) AEAE R K.

2022—2024 4, IHPHE—BAIETE L H BRI, MR R, (g — AT L L — A IEIRS SO A%
AT HE W S REMEY S PAEEE S REM RS 2 A X S L R AROK S RS BB S H o 3, 2024
IR NTCH AT 5343191278, H— A IETE L H A1 84.64%.

2022—2024 4F, IIEEMEEASE (—RAFETERN/— A FETE T H) 25510 58.78%. 54.83%F01 56.11%.

KR 6« P9 —BAITE S St CGRAz: 1270

JiH 2022 4¢ 2023 4f 2024 48

— AR 508.40 547.77 524.44
I 5 =2 445 5.19 5.50
AR 272.51 285.91 279.90
HE 861.35 910.55 922.10
BREHARS 61.01 84.14 79.00
AR A E SIS 107.98 117.16 115.17
o BRER AT S H 999.26 1103.45 1209.33
PA RS H 495.05 516.56 476.61
T REH RS 241.18 241.65 237.82
W2 A X 633.62 675.96 619.44
PR H 576.87 660.99 713.82
ZEIB IS X H 375.45 337.65 359.73
B IR(E B A5 141.47 207.08 170.07
PR M IR 45 b 55 S 37.51 33.36 31.40
SRS H 48.93 83.90 39.60
P B HA X ST 321 3.19 3.16
H AR BRI SR E S 93.07 98.50 101.85
3 ORBR S 161.29 199.09 178.21
HLIA B3t 4 S 25.83 18.81 16.88
REBIG BN S S H 84.43 69.11 106.83
HoA ST 48.79 4545 17.12
i85 A B3 H 94.33 99.64 104.20
5155 RAT P S 0.50 0.49 0.49

—BARBHE A 5876.50 6345.61 6312.67
T B 51.63 50.79 50.82
4 IE A H 232.06 353.18 332.55
EALER 555.34 603.64 481.74
W B 30.99 72.85 75.83
Hoftb 713.79 336.70 535.69

—BAFLTRE T W 7460.31 7762.77 7789.30
E: 1 A 573 b A R R I 65 AR LR A U R P e 2. R R I LT 4
VORI I06 2 R 2 T ORI L D45 I R TR 4

ERTRIRE | 10
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China Lianhe Credit Rating Co.,Ltd.

BOR S TR ST B
2022—2024 4E, ITHEBURMER S TN SIHE SIS K, BUFHEE SRR TR, 2022—2024 4, (1744 B - Hhff
BRI 3] 5 BURESE SN 80.06% 76.01%F1 74.66%, & BURM M 5E 4 Ut N 1R 32 Bk

2024 4, WA BUFHEES T R A 122441 1270, DIUEA EHE AR RS oY, EL L4 183.50 1470, BURNMEE
STE T HfE 158,
B 7 o IHTEEBURN IS SHE N (A2 270D

i H 2024 48

A A A LA SR S 391.55
I et M i e A RS 21.78
IR HEA B RCE A KT 14.28
AT FAH RS 45.14
HARSH 751.66

BUR R & M AT 1224.41
I HH B 65.12
R IE AL 594.05
PR LIRS R 0.15
R 183.50

BUF MRS HET 2067.22

fSCH S R RK PERS IR IR R R SO T /KA B SR OGS DA S HAR BURF P R A RS 485 2. R 22 RIUE T

EA RALE WERCER
2022—2024 £, TG EARAZE RN LT3N 267.38 1470 237.26 12701 105.09 1250 (CEENFHEWN . BRI B
NFIFERCEEAEIRON) s o BN BT EL AR /I

ARBEHE

R (T ILPEE 2025 FELBEME RETEPITE NS 2026 FLEME R FHERKIRE), 2026 F, LPHE Tt EE—
WA SETUEWN 3283 1270, —MALTE ST H 6395 1270, A, LA it sSEPBUR R & BN 749 120, HAPEE i
BRI 602 1270 BURMEIEE B S H 1275 1276, 2026 4, WP e lEE B AL EHEWN 101 1276, H 101
{L.7C

AN UL

S0 75 B4 25 £148
IFARBNREMEESEHERE, RRIGE —ENREEN.

2022—2024 fEJE, 1P BURF 5 UG, 2024 SEEN 8279.54 1270, fE4E 31 ANMETH (A&, M. &) FHEAH
27 ff GEIBNFEEURHEE ) Hid, — s 41.12%, L5515 58.88%; A ARBEUFH 54405 21.43%.

K% 8 « ITHEBURGSS O CRAL: 270D

il 2022 4E R 2023 £ 2024 4
5 BUR RS 6285.79 7082.52 8279.54
H: —Hfiss 2984.24 3190.99 3404.54
LI % 3301.55 3891.54 4874.99
& 2P0 & HN TS
o A R A TP VO RLR L 78 45 I BUT SR A6 0k 8
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China Lianhe Credit Rating Co.,Ltd.

A 2024 FJE, VA BUR 7 55 BRATE -SRI 1978.00 1270 111 1548 BURF 7 55 4R AN 8279.54 42.7C, R 55 FRATH 42 919.90
feot, U5 — 2 B == .

KR 9« IITUEBUR ST IRAE L CRAL: 278)

WH 2022 £EJ& 2023 £EJ& 2024 )i
BURFR 45 PR A 6506.04 7221.44 9199.44
Horfr: —fRfis% 3162.05 3301.35 3509.35
L5 3343.99 3920.09 5690.09

BERRUE: IS BEAE AR A TT BORLRIN L 76 48 W T fie ik B e

H77 BT R (R EE

ILFABORF R EHE K, BUFREEFTEMAEADK, ZRAILFEE BFEREBPRBIFKIR, KRIE —EHRRE
|, BARGERRRAC, (ZFRSIHRE.

2022—2024 4F, WP E BT A BRI, RN 24.51%. 27.56%M 32.48%. MAKE, LPEEBUN R 24 T EAR KT .

2022—2024 4F, IWFAEBUFSHE M 11 G746 W 71 =— B A LTSRN AU M SN+ L AN 4358 6664.88 12
JGv 6689.36 1270F1 6679.07 1270, ¥, BURGSRE LFEHA, 5518 94.31%. 105.88%F1 123.96%.

MENAGT S AR AR, LA T 2026 —2028 S BN BUR 51 55 &4 CREATH 735128 901.79 147G 910.28 1ZI0H1 890.95
1275, BRSNS, Kk =4 INTEE BUNE R LA E JIA K.

. RSEEXEE S

AR B TR A m R T T RS AR, ST B 3 Syt B 5714, (H55DE FER e
R ) R AR S 0 H B . BEHBE B MERREMA. (LR BUF AR R R KR, AR REZER
KRR A -

2026 EINTIEBUFETFRE (Z+=ZZ2=4HED (IR “AHHET7 ) SURATHIRS 8 30.00 1470, FAR LK ZER
10, AAMICAFIMGS, BERSTEHFER. MV EX. KR, SRS ESIE, BURIT B 2T 2025 FRILFHEE
K25 RA (9643.17 278D 11 0.31%,  FARAT X 1L 7628 BUR 5 55 [ R M AR /)N

B2 10 « AfLBIIMLL CRAL: 1270

e a2 RATHUE BEHIR BAEATEITR
2026 4FILTERBUN LI (Z+=0D 0.90 10 4 FAPAR R K, B — A
2026 F PR BN E T (ZIUH1D 1.50 15 4F FEREATE—R, B — ke A
2026 4FILTEHBUN LI (=D 19.30 20 4 FAPAR R K, B — A
2026 FIFERBUNE T (Z 585D 8.30 30 4F FEREATE—R, B — ke A
&t 30.00 -
VORISR : 56 2 V15 AR L P 8 A BT J 8 7 B

WFBCER €O T 5 JRE I H Wi i 55 Rl B8 1 SRV (X 387 U e TG 2 A R RSB JT) (U (2017) 89 %) i, fE3RE LIift
FrPRAA 2535 4% HEAS L X BUR S NI H 0 RRAT L5735 0 R R SEBLI H Wi s 55 Rl Bt SRT 19 e TG 77 i o

AT G < e B T VO N ORI SE G U B, DG 253 850000 H B TN B R 8 A LA B8 o, 53430
HInEZR 11 Pros. M40 L vE A BT SOERI B0RE A2 TN A BSRAE T S3800T H BUUINSCas 0 100 H 00K AT % U 23 e A L 1)
B R EALT 1.10 15~3.65 fiF, 30 H Wik AT AR SR AT B IR (KR AT B /Ko (R, RS B4R thOGE BI S50 H B s
SIS 18] B U 2 00T H S BEEFE . 0 A2 B 15 0 48 IR 3
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China Lianhe Credit Rating Co.,Ltd.

B 11« ARBREEEI H B P oL (b 370

T E 2 WEFERS | BRI 5 BB A 5

FI T3 H MEH U

2026 FINFRBUFEWHE (=D
M X TG KA B 5 TR KFAH =X 4000.00 1.35
R BIR=K) Y B AR P R AR KR LR 1200.00 1.71
A e B Hh RGN B I s T KInTTaE G E 1100.00 2.81
H BBy AR AT B o & T H BINHTE 700.00 3.16
iR EL 2022~2025 EIR AR UETEZ L EHT uEw H i 943 713 R 1000.00 121
SOK B BRIT AR T % I BB H BT SOKE 1000.00 1.54

N = 9000.00

2026 FILFRBUFEWHZE (= HHD
KIRTT o B X SN o PR O S B . BT O M W H KR X 400.00 1.41
Je4H ELK A T RIGE IR 75K A0 FE 15 4% B3 00 H LSERIESSERED 1200.00 1.65
KT BGRB8 TR R H Kk yE 1100.00 1.16
KB =K FHRuET H LSTERIER S0 300.00 1.25
KTEAmMMEA R RIH SEIINSEEE 500.00 1.30
HEASN R B RS PR TR H BTE R 700.00 1.57
AR EL R IR A R RR) 9 I M T SR L 600.00 1.29
B PR EL AR A B4 A TR LI H DM T RO L 1500.00 1.16
EMTTIAG R A TR B MR h OSSRt A W 5 % i 2 77 400.00 1.10
T L 764G 3 BH R B S MR e g B0 H SR 4500.00 335
L AR AR 7 I 50 22 ST e L 1t A 148 B % 45 00 51 HEMOKE 3800.00 1.41

N - 15000.00

2026 F T EBUN ETHS (S +HHD
RTFN T 2 M X T 8 1 R Bt g B s oot H KET =X 2000.00 1.70
RETAE . k2 RIS R KoK B e L KEHTRE 5000.00 2.54
REE KRR X R PG R SS IL A6 M 4 I ST o KA R EE 3000.00 1.36
REBIN 2 BT s — R E KR 8 1300.00 1.46
6 R BN REE B H e X i e E BT B I H KA R 5 4300.00 1.63
GES TIh elassacans KA mE 5300.00 3.04
Fn B IR ShE R R R eE T H KEWERE 2000.00 1.44
PR T B4R DK TR B oK) Rk L FH R 1 8000.00 1.31
FH AR T 38 = N B E B (1 9 1 i I Bt ) 809y 2 T A2 30 H FHAR T 3000.00 1.89
5 B FE o4l LI @i H FH SR T~ 5 B 950.00 1.23
FE TSI G F AR PR T 3400.00 1.26
B SR 7 9 AL X A BT T 5600.00 149
KRNI X3 2 ok — A fb i i TR KA T X 2500.00 1.10
KR T3 DX I3 B A A B RS i A R KR LFEX 3000.00 1.18
2 E AT R X T K I R B BT S T H Kifh B3X 1200.00 1.63
ERXFEAAZXEEEE (KT EREX) TREHH SN TSRS 7000.00 1.16
3 208 HHKif A EEHEM (KA SRR TRERD S @1 (KRN Kiam EEX 12300.00 1.73
e v RO R R E — 1 (SGHR R R i D KIATTHEIX 1900.00 1.36
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W E 47
Kih i B XA 16 M HERA A B R R R LA
KT o B X ol el X R ¥ 33 A Bk /K g i T H
ey o B X 9 X 3 s B R VS AT e LA (— D)
ey 1 o B X B A G P M e B AR
v T BRI DX 75 3T U Sk v B R VR e S 0
EREFAZXERES (KRR =) TR
BRI X IR/ X FER BEME UG R T B0 (RAAEVE O
VA BRI X B ) [ 1 AR A A R PR B TR 35
AV T I IR XAk 17 4R 1 e B S B S I H
v BB X I A AR A AR PR B R U BT
LG 45 26 30 B 7 8 3 VHIEAL R R ELHEE IR
Fe dE B g A R T SUE T H
Jedu B g e A I T SUE T H
KIATT A (PR KA ERLR &R R LR
e 30 BT 28 TT (X ARIRAL 6 4455 15 H
Fe AT L LB W RS AR s LA
EHFEGEXHEEE (KIETPIRE) TRmH
PRI ERIRIE 1] 220KV A2 Lk 2 KRR 35KV 2kl T2
WP KA T Aok B R T4 ) LIRS A i B A s i H
ERENRE R 28 OLr AR H
KT ELHUREIX 2024-2026 471G RS HEE AR L2
KPR S, REkED Misoisus TR
KFEE — PR X 2 B H
KT G BB TR X A AT 3 247 DA B X e e el X Ao P e W H A%
K28 SGH BikliF i v B
Kyt ik 2 B gh R TR A 7 Mg b L BT H
EVEREN AN Ak 3% S a Il E|
VO B R B P R B Wt R
B T S B8 4l ) LIl e B
45 B B LIRS K Y 47 s R M i TR
TR v g R e A O
B 4 = A R R M R B i 5 H
BIRGFFHATE R XA CGAlR AR -7 B4 EH TR
G TR 77 XM AT 22 4R T AR
P74 BT R El
ARELI I M N 0 R B R B TR —— AR R X
AR v g A i k5 ke 8 e R 7 A% T B 5
T ECEL P AL SR X AR R R R R S AL 0
Sl TRTRES . UK TR
T FEELIFI X /5 2 i o LR
T g B 2 AR W sl B AR

i E Free X
KX
KRR X
Kiamidi X
Kyamidi X
iR R
KR BRI
KR BRI
KR BRI
iR R
iR R IX
KinTi R EE
K i IE S
K i IE S
KR i E S
Kif g EE
KR g EE
KA TP
KR B AL
Kinian e
KRR s
KinmikrE
KinmikrE
KinikrE
Kimmik e
K s &
S CLIEZE
QSR IVEZSY
KiRTninE
=t 4l
P AR B
BT
BT E L
BB
HARIFKX
BRI G
BT
AR
I AREL
A e L
A L
P FLgEE
P H T IS

AHARIEE B 6 | 5B BURKERN RS A B

JI T 25 B H1E80 B U5

1600.00
600.00
1600.00
1000.00
1500.00
7000.00
900.00
600.00
1000.00
2000.00
900.00
750.00
700.00
4920.00
1780.00
5000.00
1900.00
1500.00
700.00
1000.00
200.00
2000.00
1000.00
1500.00
1900.00
500.00
3500.00
700.00
2000.00
9500.00
4000.00
7500.00
1700.00
2000.00
13000.00
2300.00
500.00
1600.00
1000.00
2200.00

1000.00

ERITRIRE

1.12

1.60

1.35

1.14

1.47

1.36

1.42

1.38

1.79

1.12

1.24

1.50

1.30

1.58

1.18

N/ A |

| EA Ul |
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AHARIEE B 6 | 5B BURKERN RS A B

piet TREFERR | i 1 21 # (D
BT A A T I S S0 T H A H T AR 100.00 1.27
i 4 LR A X TR DS T b ﬁizﬁﬁfl?'# AR 1900.00 225
JEP AR X P b R X T B IH K Y i TR A H R 2500.00 121
T [ KA AR S R S 5T H SR 15500.00 1.46
A BN REE BT g5 H By E S W H B 800.00 3.65
TR S KA GRS KAL) i AR H AT R 3000.00 1.17
U3 BH T P T JE A5 K A 2 BT U T 900.00 1.38

At - 193000.00 -

2026 FUTHEERBIFEIURE (STA8D

TR 2 — IR TAE NG5 1000.00 112
K EIEIX 2025 8RS ATE R A A E IR R I H LSERIETARS 2000.00 1.26
KIRTT AKX 2025 F IR EME AR KR LK 2000.00 1.91
KA LG X IR 5 %)) LI £ B0 H LS ERTARS 500.00 121
KA EARIX 2025 PG 2 . K2 KA NEHEEGTH Kiat L3X 1000.00 1.18
VAT b5 X Bl O & SR R BT H LS ERTARS 1000.00 1.30
KIR A B X 2 A G K ARG N S L E LR USRI 2900.00 1.25
KT TR XN R 2 e o ik e 2 e i 25 Bt e 1 4R I T H KA TR X 4300.00 1.80
KT TR X 5K ) 4738 S5 AR A AR 3 /K AL B H KR TR 500.00 1.46
BEIRIX 2 IH /N X IR SOE AR TH R H OB KR THEIX 600.00 1.32
IR AT R X 0l B0 H KA T IR 1600.00 1.18
R EAZXEEEE (KaTEEE) TiH USGITE 3P0 2700.00 1.40
ST R R A S K AL B e S OB AR CRkdED LSERIRPITES 200.00 123
SPGB A 5 2024 SR VR S REBE IR AR TR SEHIRPITES 400.00 1.14
KT ERANEX 2024-2026 42518 K2 #EBTHAR T2 LSRRI IR S A= 600.00 1.42
KT B AR/ IME T B H Kk TE 4600.00 1.87
KT B 2 oK — At A rE PR K e i AR LSTERI TR ST 1500.00 1.20
KT B AR/ IME— W B H LSTERIER AT 3000.00 3.00
KT B2 R — LI R K S g TR Kmhik & 700.00 118
WoE AU R R A R I ERTT T H KIaTbE 300.00 1.30
0 B AR A ) X S R T E S ENI RIS 9000.00 173
AR AR, TR AU E LR & W s AR HI AL, 500.00 1.67
WA SERALE L @RI E I T A 2K 1000.00 1.10
FKEETH 2024 4EZIH/NX SOE 5T H b iipies ) 500.00 1.14
SR EL R R R R R SR SRR T R SR S LB RN H e H T E 2B 3500.00 1.15
5E 22 ELRAAIOK K IR K2 8 04 SE 5 5 AR rgH i e e 2700.00 1.28
AREU PV FRAJE) 2 1A & T o LR LA RIIEAE= 500.00 1.47
UL EL o A ) S s T A A H i SR L 2300.00 1.19
GERy B A AL K AR RURAINIER {5250 2000.00 1.16
TS PO X T B R s — AR M T 1000.00 1.98
TG E 2023 FERIYOK 2 AT E RFA TR RN PRES 5000.00 1.16
JECPHT 58 s K AL BE R H A M T BRPT 3900.00 1.19

ERTRIRE | 15

A U/ e A |

\=



@ KSR ETERABERAD

China Lianhe Credit Rating Co.,Ltd.

AHARIEE B 6 | 5B BURKERN RS A B

plies FEFERR |5 35 % ()
JEP TR 2 — A K AL AR ST & 15 H M T R 3300.00 1.40
BT TTAL R K R TR Il % T A T T 2600.00 2.00
SOKRELTT B IERIBO R O H (P XD BT SOKE 2200.00 1.54
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7 - 83000.00 -
it - 300000.00 =

BURIKIR: B0 £ MR L1 76 24 IO TR (6
2025 4, INPEEBUFPERE SN 461.91 4470, A1 TAHLGIHAAT AL 15.40 £, XAHEGIIA PRIERERE RS . TR
5 R8BI BURT AT AE % U051 55 BN RAT T U107 A H B0, At 00 B JAS RE A0 1Ay XU ARG

I\, TR R

FEFXTGE LG WMEL KT IITBUR G IR0 B AR BURERIE BE T M ZR 3P, BRE BE DO AL BRI A B
BRI AREARAR, € AL BIRIE HSF 908 AAA.

ERERIRE | 16

NAANS ALY 4

N\



China Lianhe Credit Rating Co.,Ltd.

@ KSR ETERABERAD

M1 EHEFRREREX

GBS T BUN 18 SR N =S5 gk, 5 %€ N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #7]
A “=7 #rS T, oSSBT A%, AARE BEZAM “+7 8 “=7 ST, RSN S T BT
AL

BAE LTS RE T PR BB A MR W SR HE T, (5 S 2R T W B A MR iZ S, HARHE
B s S P o0t B A 1 AT R .

ARSI B E LT 3.
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B BUR BRI ZRAE PP G R 29 58 R AR 0TS BOW N 58 R R PP A
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