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B o X TREEOARR S W55, AR HEFFHAT I GBI L, HE 7RI H AR s, 38 TIecs b B R A s 4
TRE, WAOR TUUHER . U B, SoReEsl. SRR, S 4O7E R, AR AR R A TS M. AR,

TAFEHITE, BTAFA TRTAFARZ, N THE TR AR MEZIE, a0 MR TAF MEf 0, AFENE WEM
BT AR E T AR B NS . A BT, A W) B BT A R RIS AR A R 8 T ER ML AR R BAR R GIE. A F]
HIE T (AaA7 SUERIE) M (LRI H 2= G M INE) 55— BB 2 b8 P i B

+. EXEIW
AT ZRUFPREHET TR, AT AT BSEIRI S RFNL TS R, JUE AT TR SSeHAL.

2023 £ 6 9 H, MEEEMEHEBAIRAR (BURFER “HEEM D EBhEERESMBERARA R (IR FR
CREERT) S HMBHE MBI A A IR AR CURERR AR )L TR R RN AIRAE (BURRIRR “Hh
IR SHEMRG BB R AR CCUR AR “ ™ P EEA B AR AR (U “HEER " KA ERKT T
MSLH =07 AR BEAT T T BB L R B A 0, A SR O ) S LI 2 W R Folk 5%, Ho R Lo B SE B 2 v p iy
1] o R AT AR SO SOE AR . Pl S5 B Se iR, BR A R A FHRHE R o R AR IR A R 20 30.18% 102
JBALSL, HAR H AR FIAYBEAE A 5] B /B R w AR SE TN . B 2023 R, BRI C A% A 5.

2024 £ 4 30 H, Ak (RTARKES ™ MEHAM BRI AS) TR, RIGR A 2023 SERERAE HZIR S, K
TEAMEECIZI 8 200.33 1470, MRARBAEAMEDII, AT (D B EAMEECEL 15.53 ACHAME B R V8 A eE - T
WNAHER DA I LE IR = R L) 3.38%) Je (20 IRIBIZAMa B fr AR IAE A M2 J 18] R P SRS I 40 (BIZ) 11.09 12700 F
Riliffetr. suoh, ARIEASTRIEAMETIB 2 5] T DAL Rl B AN AMEZ) 17.58 1470 fEtk, 2R # A B 5 B ok
K ydib 2 32.59 4470, (RIS 42 i PR o R S8 AE )R, (EDG 28 =] ISR G HR e R BOA R . LRI AR R, HEE
B, AR E R EERE SR A AR .

2024 4512 H 6 H, ArlEFLEA, ERELPHRIEMNERAE (CURERR “BER PR KRR A B H s S sk -
I, MR H R 4.03 WO EAN B IS R 2 A BEEE 1 H G (BRI 842 Wk H L, 412024 4F 12 A 6 HEK
TP 2 9.98% [ ELRAT H %) 18.47%) (LU FfEIFR “EL™), ARFIWK H BB ASHITZME . BARRN CGEELREm
R, WEFH 33.92 (L T0) F LA ST BN E LRI, IR DAAMA A 38 B/ B B8 B IR AR AT o AR IR B LSO = 0 S AH DG
B OB A A EE RS WAE, A FSI AT LTI R R 2, LA B R WIS HEHE 22 L /b A WM B8 AR B DG 22 HE LA S
THVER f. 2025 423 H 12 H, AW S8 RIEIF RGOy 8.42 A H o BTG, 2l AT B0 Hoh 84.35 12
M BEE 75.93 A0, v E @ A K —BUT A FEE 0 B 45.02%3 % 50.01%

I\, 5

ZEWR

2023—2025 4F, SARKHGEELHERENBETRYN, AABLRENBETR BEETHRFENK. LEE
A T B RES PR DA, ERENSE LSRR, ARSI RS LS EEES B, THERAATAEK
PRI R

SRR S |8
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NFEEN S S EREEA AR TR AR RS S5, 2023 —2025 4R, ARIENLABNZE T, T2 REMEMREK
Yo B i iR AR B T BRI, MBS OR T SRR A IS 2 RSN B 0o R, SRRSO A o ELB 4R
BEo 2k S IR Sy KREI, AR RS . TREBOAR MR 55 MV 55 BN AR 2 o U RREE T o 23 3] oAl 55 S B A1 51
Wi, WOAFFSE TR, XEEMEON BT PR -

BARITIH, 20232025 4F, 2~ F] FERVEANL 5 BAIRFFEIE K, 1B RBORS b TR AL LS N5 sl AR 1 25 6 1 T T
BB S B R FFE/ME TR, EERAFR R S5 S0 T ERITE; TREEARMR SRR TE A R Z 2 S & 7
BRIFA N VA AET I H FHERE S o BE R R R ), RHVMERE). 281, ARGEBNRFEHK.

2026 £E 1—3 A, AR SLIE RN 357.67 1278, FIEL R 2.37%; 46 TFIFEN 18.18%, B EERMI N 0.73 ME 5 A

KR 1o AR BASWNREBRIFRER CRAL: 27T

20264£1—3 H
R At 1188.00  56.12% 14.14% 940.42  50.39%  16.98% 802.73  43.84%  1839% 12831 3587%  10.76%
SR 476.89  22.53%  26.85% 501.12  2685%  23.70% 569.10  31.08%  23.50%  134.20 37.52% = 25.14%
TFEH AR MRS 359.44  1698%  21.93% 36172 19.38%  23.03% 402.88  22.00%  20.84% 81.23 22.71%  17.76%
HAt 92.64 438%  36.50% 63.00 3.38%  19.30% 56.16 3.07%  26.46% 13.94 3.90% = 22.02%
211699 100.00%  19.30%  1866.26 100.00%  20.04%  1830.86 100.00%  20.77% 357.67 100.00% 18.18%
MHLEOKIE . B R iR BB RN, SOP Ao P MR A IR A W (LU AR “halb B ) O 25 M bR ek M 5 S & bRk TR
i B TR AR I8 5 IR 45 e HoAb AL & M 51 5 S oAb i M, 2023 R4 5N, 2024—2025 4E DL I 2026 4F—Z2 5 2 i1 A AN 5

I R ZES

(1) FEREEM S

AT BEATBRT MKV AR R, P=REF4a, PR, MERAEE. 2023—2025 F, Z11F
BETEBERW, ZHRBN RS T . BTERME A TIRAL, EARIKRRAZES S, SRREEBRIREERT

SR AR B E P KR . BORE 7 SR L R R, JERE AL R A R SRR . A ] SR ELE I B A S
T EERIE A AR P PR RE TR R, Bt B K R AR SR A R, IS

Sy FE R, 2023—2025 4E, T ER AT S H R, A E KR & BVRH B RA E ks TR, DABUKIE K Bk
WNRAE T B8, (BRI BB I TR s 7 R 1 S B RO A T RE, B RAYE PP, BRIZTE, KiR
oo BRI R AR T, BRI L B R R K, 3 R RN AR AL TR [FI IR 2 B0 A R B SRR N R
TR, BRERIRIZE FH. 2026 4 1—3 A, 2 FHERIEIGHM, A SRS RPBN R TR 19.03%, BF%5 -
FERPAT I 3.73 AN E D A

B 2 #2023 —2025 4F K 2026 4 1—3 H/KJe Rl w iR EE LA E RN 4 B SN BRI RIS M (BARL: A270)

" 2023 48 | 2024 4F | 2025 4F | 2026 %£1—3 A

HHR LN ile A EFl% LN gkt ERR LN i ERI= LN i b EHZ
7K Bk 838.14  70.55% 12.76% 61341  67.33%  13.72% 510.54 65.58%  14.29% 7514 64.28% 5.00%
i Rt 288.85  2431%  12.89% 24553 2695%  12.04% 216.81  27.85%  15.23% 3449 29.50% 9.16%
okl 61.02 5.14% 3891% 52.08 572% 34.61% 51.10 6.56%  28.23% 727 6.22%  13.03%

&3t 1188.00 100.00%  14.14% 911.02  100.00%  14.46% 778.46  100.00%  15.47% 116.89 100.00%  6.72%
TE: 2024 4, AEXKES EAEE L. EELES I NFRBE G0 RS T, SR T RGP ERa HA RO, S ERON B SR B N Z R
GERRIR: A El At

© &=

A ke e R GE SR K TR A PR AR BK, AFNEBEWAR, AREKEKKESEMNARZREKR, THFHER
WIS RAFEMBR KIS = R FER — BRI H AT RAIHE, 2023 FLK, TAF R B 7KTE 8K iR
BRI EZETH, FRAMRETRES . RR—BEE, THERETERAENEE. 2REERARE, A7 KES
BB P IR A F&AL o

SRR S |9
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AR 2 7 B AR A AR B B A R R LA B, 2023 —2025 4F, R SATL = fE B 3 P RO, R /K UE . 24
BHI P RERFEE T B, T iRt REBEsh T B 2 TP R N REATR M, JKIE. PORLRTRS fhiREE 1 B R H T [, St
IR ERPR 7= S5 R 2R R, R Ll A 7K e 7= BE AR FH 3R A T-AT 0k — MK, Rl TR B 7 BE A FH 20 40 T BUIRKF o HR SR FEA A 7 REF
RGGE P DESAEA R AN, IO, Rt G RO TR, — R BRI A =] FAAKCF

B3 3 « 2023—2025 4F K L f AR 7= A 1t

FERh TiE 2023 4 2024 4 2025 ££
EFERE (LMD 5.00 4.98 4.89
K FeE (2D 2.49 2.10 1.90
FEREFI 49.84% 42.28% 38.80%
EPERE (2D 3.20 3.05 2.67
R e AL D) 2.05 1.72 1.58
e REFI 2 64.06% 56.59% 59.30%
FEFERE (LT 3.73 3.59 3.60
[EELRY &S FeE (L7 0.77 0.76 0.73
iR 20.67% 21.11% 20.34%
EPERE (2D 2.20 233 2.35
HE ALY 1.88 1.74 1.76
S 85.45% 74.67% 75.06%
T 1. FAOEAO PO ARSI REE, AR S 2. WA A S BTN E L R R AR, R TR
VORI AR A
@ XM

FRAAZ R B IR TAKPE A EERE W, HHBERRNHEIT = RARER . 2025 48, AFBERREHMFLTIE, —
ERE LR T RAEENES

) AP AR SR B SONTEATRE CRRAT R W3R 55D BEATER, R 2 m] R AR K 2 EEMRRE, 2 5 A7 BRAS 1 35%~
40%; HLRAFIKIRAEF= I EBRRIR, 205 AT BRI 15%~20%. IR, FEREAMAT e 4z, B2 NI AT R R AT,
JRAR i) N Ui A RO, WOKR A AP 5E 0068 28 ) B0 S 228 8 SRBILAE 03807 AR RO

AFARAKIFEEREE DA 1L, DRESNE. B 2025 5, AR KA RS 94.80 {40, TEAWHARMA 216 4
K BGIE, KA A% 3IEE] 90.80%. B 2025 K, AFRMBKBRG A LIL 36% M AL B E /At A7 o
R 3t el 4 RIS, SRR Tk AN /MRSl BEARARI AR E o A FIHER A B EE AN, OB i % A A A7
BA Je N R R RAECR . 2025 4, RILR G BORRIEIMN A 672.17 7o/, FILL R 16.93%, Bl T L2 ma S Mm% e~
BEORRE, —ERERE LG T AR ).

® #HE

2023—2025 4F, AFKEREEFAGRRIHELHEBNRBETR. XR—BHE, KEMEKEE—eBE, ETWHE
REREE, SR AR.

MBS EERE, 2 TR TSI, 2023—2025 ¢, Aal/KIE. Rl R SR A B84 N . NEMIEERE,
SIEBANAG AN R T R TR, A FIKTE BBl K i S IR e 7 A AR I R R BE, b 2025 EASE N BN 239.00 JT/
207.7 JG/WiFN 286.1 Ju/>r 75K, [FIELFEIE A8 6.16% 5.38%F 8.18%.

B 4 ¢ 2023 —2025 H w] AR M 7 i S

2.45 2.17

IR R BB R (f2mlD 3.09
iR R (AR 0.81 0.79 0.76
ZERIRUER . w4t

(2) Frbrrphless

KR AR SRR B th B SR A S BT 4 R R AR S . AR FAENMLS IR SR, FE™ RN
B FRGE, PHRRRRRKT, KRS RR—BAE, BEEIHEMLS RS R K P BB M A L5
BERRY FAPRLL SR SR E U 4R E K .
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© ®pEM

VR AL S EE AU EM A, UM A E S A B R BIEE . BIKE R R IRREEET REA
PRV, R SR B TREAN ST 55 RS, A B RO S5 ORI A AR R T YRR . U 2025 4RI, ALHEM e E
PR HEN 36.63 441 J5K . 2023—2025 48, JWHT @M A BB AR BAE, 13— E3R=TH 2. BIEE, ~rBIEMRsR
LERGE, MMAARER, PRI FGE, P ER R, AR,

B 5 2023—2025 FEALHT &M AT B M B 1B

iH 2023 4F 2024 4F 2025 4F
FERe (LPIR/ 4 35.03 35.63 36.63
-G 9) 21.65 21.66 21.18
i PO 21.72 21.71 21.47
- ES 61.80% 60.79% 60.36%
ik 100.32% 100.02% 101.37%
GORRKR: Al fR it

©® BEMHRBHAS %

NEIEEMER R R MR A, BN K P AR AT 4 (A AN B DAL ONG ORI ERRESE ™ il o
22025 FIR, PR P RERUSAL R T A —, B LOMW-20MWHHLAF &, @A T @RI sk X W
e LSEA R AT . 2023 —2025 4F, 2 AHUIBHEGEM, AR A A A R KA R IR K.

B3 6 + 2023 —2025 =y ] £ EHA R i AR P AR

R B - R R 22290 21644 23673 23996 37919 36180
CNG “Ufi (T3 5D 20 22 17 17 22 21
I AR KD 601 601 618 630 557 555
BEETRAT4EAR () 17500 17729 21209 21099 24101 22980
GORLRIR: 2 744

(3) IREBEARRSWS

2023—2025 4, AFLESARRFUFZFHESFATBEREK, RESFRATHEBABBIFESH SR RR—BH,
BRMRKIET & FIRON A R TREEARIR S SSRGS, S5 KRR KR T SR B 1 6E 1 R BTt .

2023—2025 4, BEESSNLSSHIRE, i E BRG] e SR FERE I, #E 2025 SFE, A E B R S & FIBRE IS i 2 ARk
1~2 FEANAETE. BE 2026 F 3 K, HHEETEEARRS AT ARG SRS PSS & 85.10%, #EMITH S5
PYBCR, 5% H Firfe [F UG . 2 5P A D R0 .

K2R 7« M E B A RS L CRAL: A2

TiH 2023 FEFHF AR 2024 FEFZ AR 2025 SEFHEAFR BE 2025 FRARTEFR
THRRE#® 390.67 371.78 427.10 565.21
Fe &l 74.12 71.64 93.04 44.48
AEFEIEEE 135.86 173.12 170.11 52.74
FHoAth 15.79 17.91 22.10 2.13
A 616.44 634.44 712.35 664.55
Ve FREORA TSR A NG, “REA T A S RN, I THTA O RIS - O T AT R 102 e B0 45 20
BORIIYR . A F] Rt
RRE R

AFRREEMS, EEMEREE, mRESEN AT KRR,

ARG IRE EA —TAR, R SR BB AT BHEIH . SRR, MMEE BRI, migE. It
A, YRR, BEE. RIPEELS, LRI Y ER A, e i Ra st A E I . R = . R
WAt Ry, AR RN S OB PR ST o SRR B R AOK e+ EBRAG XUk, SEOUOMERG R, OH L IR AR g g i,

SRR S | n

Y B A |
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IR PR EE TR, RERP AU, IR A R I, TRARE 7™ i, INBRIT SR WS HE s HERE [ PR fb i v, HEdE 4l
% EEER. EUEEML. FEHEEREEH. Bt O, NRRIKEE. IR EIE. SIEMEROR RIS, I a
WO K RS, IRE AR, AR RRAS . SEEE . SR A AR, AR B 4k 55 O Pe N 5 Jn s
CARBRBOR S, INPRAERE P 2 R AL . IR OEE 2, DRI AEUME O O BB . FREfEE T AL &, Al
$eTT ESG A EAMSL KT, ZAEZ R BB #1000, Fro i o i (E e 2 TR .

A 2025 FFE, AFFERTUH T EAE D T RRNEM R, ARK T E BT

K% 8« #IE 2025 FARAF EEAEB AR (7. 1270

TR E AR T HES | BIRARE | TR SIS | TEE

BH 5 75 A4 LA B w A B B3 2 L@ SUFCRE T BEARCE 47~ 2000 J5 RS 1 F kL5 H 34.80 5.17 48.94%  71.04%

LU 75 7K e A B 2 v koL - B A 2 — 5 7K e FH A R T s 0 H 34.86 18.29 85.34%  88.08%

TP A HAT R BR A 7] 6000 73 /4- R B RHERIE frik TAR S L i H 106.13 75.26 7091%  91.57%
At 175.80 98.73

ORI : 2 w4
L. MEoh

KL ML T RRRITE Ak STA R 2023 —2025 W &5REH47T T F i, HWHETHRESREELHTFIHRSE. AF
2026 HE—FE M FSIREFEREH T

BAERE

2023—2025 R, AR BFEHEEAFRE, BV SERS B b5 ILEE, FETL—RRHME. BEaRhFE—E
P DL S B i, B —E IR XU, B A 7 BB = R B R T 4% .

2023—2025 R, AR BHBIEARIERE, DARRSIG L, FFa@m A S fRHE, AR RER SRR E 9
PR 2023—2025 EAK, AR MESHBERSE TR, b 2024 FFA R MR SHBE HFER FREAE, FEREEIH BT
o BE 2025 R, AR SMUEIKEK 460.81 147G, O RIFHBIAKAES 95.94 1270, THRILHIY 17.23%. WIKESRE, A" MUK
HCPKIETE 1AERLA (& 1 4E) BIRIOK R R4 EE A 51.88%, 1~24F (8 2 4F) (ISR AR B EE N 16.84%; 4 @l K HIRAL
B E R R P E B SERCE R RAL, 2023 —2025 SEA B 3 A SEMR BT 6.51 /47T 13.67 AT 13.49 {278, FEkH
IS AL DT R A BRI 2, 4 W I B A s A D [ R R O B R R SRR A B A%, #2025 FIRBUHTR N 53.15%,
FRGHT A 2 AR AR R KU ML S5 FE R 55 IR i BB B H 32K P 2 P BRI R E O B R 559 J R 4 4
MRS PR SR, #5 2024 AR TR EAERAA BTl K. 2025 45K, BEE/EE TREREM, A F 0@ TR X
AT ARITEIE G F 2R BN A R, BEAE A m R ER I 00 Il BER, O B R R S s Ay ) AT LR @ b
S5 A i X A O bR I 58 e v, BU0E A B R IR, 2025 4F, A HTI AR EAE S 31.10 1208, #E 2025 FRO R
TR R A DR #E % 183.09 1270, Z B IR, 2 5] KR BEH — 52 2 DR e KUK o

B 2026 43 AR, AR B EAER/NMESSK, SR R BRI Hrh RSO RS2 R TR AN LR R R Sl
% BRI, BRI 11.70%.

KR 9« AR FEEBHI (AL 1270

o 2023 4EJ&% | 2024 FJR | 2025 #FJ% ] 2026 453 AR
&/ 124 &/ e ] g Xl &k
K= 1490.20 30.49% 1456.07 29.48% 1453.86 29.69% 1562.34 31.22%
Uiih i 322.68 6.60% 273.43 5.54% 270.30 5.52% 312.07 6.24%
INELdS 470.58 9.63% 463.69 9.39% 460.81 9.41% 514.73 10.28%
k) oad 3397.69 69.51% 3483.64 70.52% 344221 70.31% 3442.57 68.78%
KA % 331.51 6.78% 335.05 6.78% 344.94 7.05% 346.99 6.93%
BE%RE (& 1719.87 35.19% 1715.08 34.72% 1760.23 35.95% 1744.51 34.86%
FERTRE (&b 255.73 5.23% 313.35 6.34% 230.68 4.71% 196.76 3.93%
I = 505.60 10.34% 525.13 10.63% 539.02 11.01% 586.08 11.71%
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[EES 321.73 6.58% 343.58 6.96% 318.10 6.50% 317.95 6.35%
st 4887.89 100.00% 4939.71 100.00% 4896.08 100.00% 5004.91 100.00%

BERRE: IR S AR 24 ) I 55 i o A 2

AZE 2025 R, AFRZREE 132351270, SR DEEH 2.70%, ZREFEK.

K% 10 « #kE 2025 R A R B 2 RGO CRAZ: 270D

ZRBEF2 BT 52 R ZREE
Pk e 31.80  FHEMRIES. MRS, BARIES. Bk IEe%
IS & 224 HRATRSLIC SRR
[ 5 e 13.96 LA
R TR 17.39 L4
T B 65.68  HEH
Fofth 128 PIBGRIER . CRAER)

At 13235

FORERIE: 2 ml iRt

BARLEH

(1) FrEHENR

AT TEENRES T, ROMAEMSEBE R S HER, A8 EENEREE—8).

2023—2025 4K, AFHENGEN T 8F 2025 FIK, AFFTHEEMNE AT 1865.26 1470, B EER TR 4.12%, £
EHEA (5 4.07%). HAWZE THE (8.45%). BANH (5 3.96%). BRAF (5 3.24%). RAOBANE (5 39.52%) A%
BRHEME (5 40.61%) ¥R, PG ERSEMEAEN M. 8% 2026 4 3 AKX, AFAENIN 1858.80 1270, B A TR
0.35%, A& B e AR & BT KA .

(2) ffk

2023—20254EK, ATAREFMERFEEZERK, SRS TRENFS BN, K ELTEEKYE.

2023 —2025 4R, AR AABHIRFEEK, DA NE, An EEAFGKBRUER 11 Fiw. 2023—2025 4K, A= 5
g A K, FEEONEHM R RN s, AT NS N AR —F N B AR S GO K,
TN ISR i35 A TSR T E R, RS R, NATOERRFEIN K., B 2026 £ 3 AKX, AF
U FEIEE K, AT,

KR 11« Am EEAFEL AL 20

2023 4 | 2024 &K | 2025 & ‘ 2026 4£ 3 &
A Ex ] s el s Bl A &8 fi bt
Pish s 1702.44 57.66% 1757.13 58.68% 1817.29 59.96% 1852.14 58.87%
SR 366.97 12.43% 317.99 10.62% 446.58 14.73% 493.78 15.70%
R 482.53 16.34% 484.14 16.17% 469.81 15.50% 454.98 14.46%
— 4 Py B A 5 34831 11.80% 479.61 16.02% 404.88 1336% 39736 12.63%
e 1250.32 42.34% 1237.26 41.32% 1213.53 40.04% 1293.97 41.13%
K 911.07 30.85% 845.65 28.24% 791.59 26.12% 793.08 25.21%
R 196.36 6.65% 252.17 8.42% 273.36 9.02% 344.16 10.94%
SR 2952.76 100.00% 2994.38 100.00% 3030.81 100.00% 3146.11 100.00%
VORI T Ve el /4 i W 26 4 B

A EFS I, 2023—2025 R, A FEEFSEENEGK, FHEEHK 2.15%;: BGS RS, BiE 2025
J&, AR 2139.28 1470, BLEFIRIEK 225%. WIS TEbnE, A 57 SRR M55 B IR NE B, K
i BAM R E, BE 2025 IR THIN 61.90%. 53.42%F1 36.65%. 2023—2025 FFAK, A TEAFANE S T B MK E5S
53N 175.50 4275 160.56 AL TTHI 157.55 4070, #HFKGEGBIT N5, A7 6% T AL 737018 55.85%. 55.79%F1
5736%. G, AFALFKPAET AR
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P2 12 « 2023—2025 EJERA 75 55 FE ARG L B3 13 #2023 —2025 A A S 6515 (AAL: 4278
70.00% ; ;
’ 60.41% 60 62% 61ﬁ0% 2500.00 1099.13 1079.28 55.00%
60.00% .
) 111161 o 45 550, 50.00%
0005 ° — 2000.00 —
51.44% 5182% 53.42% i U e 45.00%
40.00% 5 e
_ 1500.00 40.00%
30.00% 36.49% 36.10% 36.65% N
35.00%
1000.00 S
20.00%
8 30.00%
) 5 1059.99
10.00% 300.00 938.65 993.00 25.00%
0.00% .
0.00 20.00%
20nER 2024 20255 /R 2023E R 20245 2025F
FHARBATNILER  o—t—EESEA LR e—— 7 =
— 5 A FKHFRS e—e——iGHRRSG2EHRSHLE
BORDRIE: I6a B AR A ) S Btk s 3 BORIRAI: I B AR 24 Rl 4R kB R 2

lﬂi&ﬂ%

2023—20254F, AT B BANFESBIIZRE T M, HA 2025485 E & 3 7 THR A3 2 IR 8 PABUA J AR DL R BR)
AR HBLEE T .

2023—2025 4, AFENEWRANFFSE TR, BRIEESI TR, 2025 4, AFEBFERLEF, SR AGER TESH, Bk
FFR AT B AL o

A H P A T ANER . Foh, A ES =N ERURIE, MBECNERE; G SR KA A A RS

SR, 2023 4F A MM E ARSI R RSN BRI R Bk F KB B, 2024 4[] PR K 32 B R i 4 W) R - 93 B A
B, 2025 FH RIS LLORRAR T . 2025 4, ARIRAERFEIRIESIR 68.17 1470, FB R FIAHE G AT LA RO A
SE, ST L IT R T =R B A LSS TAE, X772 R818 B4 = R M BRI B v % s RS FIEH 2R 17.38 1208, B NI
I IR AR 2K

2023—2025 4, A FJFESGHREE T E, 2025 A RETRAE0T 2 BAR)E S RO R b, R SRR T BRI

2026 4 1—3 A, AFENLSRA R FBE 2.37%. FESAFE K 62.58%, EERYHEREH LB 3.83 /4T0ATEG

BARRE, AEl XA EFIGEIIIRE, FREBEM AT B BBUR R SR 2R, 2026 A B R AT 2025 F RIS K
B M FT RETE TR, (BT REACIR G R P, A R RIOKAR . 7B S A7 LE — S DR RS

BI% 14 « AR EEREFIRR AL 470

HE 2023 4 2024 48 2025 48 2026 £ 1—3 7
ERIA=YION 2158.78 1866.26 1830.86 357.67
S 424.77 373.96 380.19 65.03
i 2% 293.11 286.26 280.21 62.40
B IRAE AR 4.14 511 -68.17 0.23
IEVINEAIEEES 0.91 -3.95 -17.38 -0.02
HoAt i g 20.45 22.11 22.01 2.70
A e a sl -10.88 0.10 0.79 1.42
Bl 6.51 13.67 13.49 2.89
I S 123.67 96.16 1245 7.56
EVFIE % 18.03% 18.30% 19.01% 16.33
ISY NG 4.06% 3.16% 1.02%

e ARG 5.30% 3.87% -0.45%
VORISR 168 8 £ MR 24 F1 U 254 o5

4 BEEP

2023—20254F, 2 EFHEREN, ATSEEDRESRAFLE TR, ENEEFRHRENSERE: BREHTER
RO . ATRSEEIS AN Z EREM LS 2 EERE LMK, T 20268 4EA RS H SRR
TREHPTN, EEHR. BERORETE RSN, ATRREDRSTIE SIFRHRES: £ LRREEHFUE
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RARREEFRERAE N, BREDHRSRERFEAFRNA

MEEVEFRE, 2023—2025 4, B~ FKe ™ HERD, LEENWERAFLE T, F, A ERN EE TR,
W NSEBUB B e (HAFDIRIRIA R, Hxta s as e By, @eiGsh e RFaEERd 200 270N, X655 AR 1
(RN YIN S E

MIETGNRT o7 3BT S OB SO A R = 2k IR AL RSB E R, A R EE BRI S AR S H
FAHEATHIR I . 2023 —2025 4F, ARREIESNMERFFSIHRE, EHRE ST N AR SRS SRe ks
NIE,

WERIGEHRE, 2023—2025 £, AFBERIEHIESMFEFRLY, FERATF ST KR 7 B K AR .

2026 4F 1—3 H, A®ZEEIEERY; BEEETH ST N, WREIRESTIRTIRTN; AafmEmsER, S5
I IH CA KRR S AR K, A B AN SR — K, BRSSO

KR 15« AmIemEn A 1270

TiE 2023 4 2024 4 2025 4 2026 £ 1—3 H

LEVE IR 2246.60 1863.28 1822.60 347.79
ZENE I T 1956.35 1631.32 1597.42 429.61
ZEEIRESTEISH 290.25 231.96 225.18 -81.82

TSI A RN 282.72 299.63 285.30 70.41

BB AN 489.34 437.93 347.99 51.75
B ILEI B R -206.61 -138.30 -62.69 18.66
BEREINNRER B 83.63 93.66 162.50 -63.16
BRI IRN N 1413.09 1206.71 1361.89 425.55
BB AR N 1485.65 1344.27 1521.31 320.97
EXEHUERESH -72.57 -137.56 -159.43 104.58
WAL 99.02% 94.76% 93.78% 87.83%
VORI 062 B2 (5 RO 24 w00 25 4 A

Y=t

AT AT R — R, KB IRT, RRIEEIE, BALRE .

MG HRFR SRR, 2023—2025 &, AFEMEGIRRRI—, AFERNHEEL AN, BRSSP R &5, (Hr g
M ULARR B R 7= N F, eSS w55 s R i m) s A S TR bR S A AR T B B 52 ma i A Brosas , (B8 R IT.
K REF 2025 FER TP EE T REE WAL, BA A, ArKEGHERE TR E KT . ET AT RS 5
FOEMAT MY 1) e Sk M AT 2505 T 25 A FIWT, o TSR0 BE FTH o

K% 16 « A FEfHER

2023 42 (JR) 2024 4E (&) 2025 4F (&) 2026 4F 3 A ()
Mt (%) 87.53 82.87 80.00 84.35
HALE (%) 75.12 73.22 70.07 72.55
R Cic k=g LEMEGRANTHLL (%) 17.05 13.20 12.39 -4.42
WEEMGSE (5 0.59 0.50 0.45 0.39
ZEME/EAFS (D 0.31 0.23 0.21 -0.08
EBITDA (1Z71) 345.27 306.02 224.47
4R %IEBITDA (ffF) 5.94 6.84 9.53
KR AR
EBITDA F| 2 £ % (f5) 5.48 5.48 429
LEMNE/IAETHE (D 0.14 0.11 0.11 -0.04

TR AR R, RIE

BRI fE AR 2w i S5 i ot e

B 2026 4 3 HIR, A F]GAAMELR.

RRVRATTH, AW FETAREEKEARAR (BUREFR “PERg/AKE ™) #2013 3 A 23 A5 BANEEICEE (R
AR, VG R KR IOE 2 B K GRS KR B A BR AR SN “ BR R BRAFFKIBA RFTEAR 7, BURTERR “ =Bk
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-7 ) 100%BALE AT T 458 . 75 (RBGEETO JBAT R, FlormE R (RAEAETD, TamK ey (s
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PR, ER AU AR BN T 2018 4E 6 H 26 HAEH#vk, HhTRIGRKBIEIMRE A, Ed TRE8E
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PATERE S, ORI BT RS, B RET 2019 4E 11 A 11 H#EGE P IEAT. 2021 4E 4 H, BB BEERE AT

EEIR BTSSR (BB B0 RS eh, PURKIE A b EER 25 51 A i 8Z A e (LR RIR s EB 7 ik, &
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4 Htk—25 1 B A THPATIZ A AR LR, 2025 48 10 H 27 B B h B ES A THIT 2P i dioe . @k,
S BAD P R AN TR SR HAT IR, PR KR T R R AT MR AT L5

WA 2026 4 3 AR, AFIERBRATIORE 4287 1470, REFMBUE 2192 1470, AR AERVREYE. {£4 H Kk EHA
EERALIESS ek LSS ER

|6 ARSI ER T
AR AW EEAEGERE, FPUREENSTATERKURSHNT AT, HEAED. AFSELLREHE
g, FIEEEREN TR TA T BT,

BE 2025 K, ARG RGN 1229.27 1076, FERMBBGR (5FAFIAERZO MK GFFRT2
A BRO M5 % NREEF AR BT AR, 2R AR RSN AR AR EE RIS, AAEEN
NIRRT, BRSSP/ . BE 2025 K, AR AMALEH 517.00 1470, 55 503.87 147G, HiE AR A E RS
TERA L5 TN 42.06%80 41.43%, 2 FIASHG 55 ARG o, (H32 A FIARHIR M 3 S8, A R A A A R HR iRk
P—Mo A FAFBNREAR N, 2025 BN 0.72 1276, FHESAFN 18.82 1470, FERARE .

+. ESG 9#f

AREERR PRERZEEFZBN, BRBETEARE AN LSTRE, WESWMNEREEE. BEKE, BITAFESG
RIBF
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T NIRRT, A EHZIREE T, ArFFS e EREE A RER, # THEFLNTT. HEHZHHN, FH)
Bl J f g o2 7] | RIS ESG B HR R, WAL 54518 E A R ST H bR . #E 2025 R, ARBEESET] 2754,
ERBGEE LT 116 A HLHEGEH L 161 M, KPP EFRHEGEEN L 41 B ZE77 0NN 462.43 1470, 2025 F, AR SIFREAN
S 23.62 /470 IRESMHCAE 1.59 120, R 4.79%; ZRaRelREFERRAE 871 JETUH /A BN, FILL TP 3.33%.

LTI, AR 2025 FREMBUEH A ZAFIN . AFETEONETIAA IR, 2025 40 TAZIIN K 47
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(COBERGE B INEY (R EEINEG) SREGIE, MR E M, MCRT )y, FEX AL e AHLE AT IR A E
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W EbR, 2025 FREETN 17424270, A TR SBUFEGE, 2025 F0 7 A BB 8501 6807 7.
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AIHBIL R AT EHAEIT 20.00 27T, %88 20.00 1Z7CTHE, 4505 2025 SR A B KA S A5 1 1.86%A1 0.94%.

DL 2025 4RIV S i ik al, ARG kAT R, EHARR BB T, A RS AR, EE6 S TR LRI
£ 5 B AL EE Y T 61.90%. 53.42%F1 36.65% - THZE 62.06%- 53.65%H01 37.08%, AT Fifai/KFAFT ETF, fismiBfprineE.
EEBARMHIIEET S TEE AT E B6%, KRATE A6 SEPR5E 55 AT LR T{E .

KEETEEEE

2B X A< BAAR I ) AR R B T AR ol

AHAR I R AT S AT 20.00 1276, %88 20.00 1275115, 2023—2025 4, A &84 I N4 3 R A 45 15
RATHER) 112.33 £+ 93.16 {51 91.13 % FHIA R L E G NIE IR ER A0 B AR PG IURATHE R 14.51 £%. 11.60 551 11.26
fi5; A EBITDA 7 BNAMIG IR AT &R 17.27 f5. 15.30 £581 11.23 £5. AMGIHRATE, LEWEMAS KT E K%
T8 SRR RT, (A B IS I B N 15 4% 78 p R — %, EBITDA WK HIM5 4% 78 s AT T . 258 B BRI AT 5. ft
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RAT R RIfI 55+ (2ot 1099.28
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FAR LK R e V&2 35
R R A R A 81.14% KV FK YRl A F= il i 2759.57 915.26 744.96 -75.28
oA E bR TR PR A F 41.28% BN LIRS 620.38 246.66 495.99 30.82
e A A ity A R ) 37.54% | RRRERGUM R HG Y & 360.88 282.94 252.80 29.99
FHA R AR A BR A 60.24%  ERHEAT RN S 655.91 283.41 301.95 20.89
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Bt 2-1 EEZMFZHERER (ARESHOE)

o A 2023 £ 2024 4E 2025 4E 2026 4£3 H

o BHE

WMERHE (L0 551.37 496.45 481.56 399.41
PR (278D 470.58 463.69 460.81 514.73
HABMGR (i) (2 60.77 65.45 55.92 54.63
A5 (2ot 211.28 169.51 180.54 218.62
KRR B (270D 331.51 335.05 344.94 346.99
[l 58 7= (&) (L) 1719.87 1715.08 1760.23 174451
TR (i) (2o 255.73 313.35 230.68 196.76
ZEE A (2o 4887.89 4939.71 4896.08 5004.91
SEWRBEAR (20D 84.35 84.35 75.93 75.93
DEE ARG (o) 703.26 750.84 757.47 763.97
B #ERN . (276 1935.13 1945.33 1865.26 1858.80
WIS (Lo 938.65 993.00 1059.99 1034.76
K% (oo 1111.61 1099.13 1079.28 1159.16
AFfE% (LIt 2050.27 2092.13 2139.28 2193.93
BN (2o 2158.78 1866.26 1830.86 357.67
BlLEA (270 1734.02 1492.29 1450.67 292.64
HAeblas (276 20.45 22.11 22.01 2.70
FEES (278 123.67 96.16 12.45 7.56
EBITDA ({Z70) 345.27 306.02 224.47 =
BER M. RREST FZWRIMIE (o 2137.55 1768.52 1717.06 314.14
ZETEANM SN (LoD 2246.60 1863.28 1822.60 347.79
LEWENMEWMERFEH (470 290.25 231.96 225.18 -81.82
R EN LR BT (170 -206.61 -138.30 -62.69 18.66
BERIENNER BRI (170D -72.57 -137.56 -159.43 104.58
LB gt an

FHE BT e . (0O 3.48 3.21 3.11 =
TR A (O 8.14 7.84 8.29 -
SRR R (O 0.45 0.38 0.37 -
AN (%) 99.02 94.76 93.78 87.83
ELFNERE (%) 18.03 18.30 19.01 16.33
RBBEARHEE (%) 4.06 3.16 1.02 -
HE IR (%) 5.30 3.87 -0.45 =
KIAG S E AL S (%) 36.49 36.10 36.65 38.41
RS EAULE (%) 51.44 51.82 53.42 54.13
TERGE (%) 60.41 60.62 61.90 62.86
WahtR (%) 87.53 82.87 80.00 84.35
MR (%) 75.12 73.22 70.07 72.55
ZEWERAN AL (%) 17.05 13.20 12.39 =
MBS (5 0.59 0.50 0.45 0.39
EBITDA F| 255 (f5) 5.48 5.48 4.29 =
A5 55 /EBITDA (%) 5.94 6.84 9.53 -
T AR 2026 E—TEM S MFRZE I 2AMRE PEA G U HUS S AINEC A RE AR, BRI TG RS A, B4R AR T
3.2023 —2025 EFLARFE S AR AR SEAT 3K AR IR 5 OO NS5, IR T B 6% DL A K65, RLSE S BRI K IG5 L Y
SR F R K ST SRR Sl 4. “ 7 9MOR RIS A E

: .
GORLRIR: A BHEMUE A 7 554 5 R AR AL BOR A
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o A 2023 £ 2024 4E 2025 4E 2026 4£3 H

o BHE

WMERHE (L0 24.40 31.12 30.24 31.67
PR (278D 0.00 0.00 0.00 0.00
HA SR (Bt (2o 527.74 478.13 449.07 440.57
T (oo 0.00 0.00 0.00 0.00
KRR B (270D 709.55 728.62 740.57 746.05
[l 58 7= (&) (L) 9.88 9.53 9.25 9.16
TR (i) (2o 0.04 0.10 0.06 0.08
ZEE A (2o 1271.67 1247.59 1229.27 1227.63
SEWRBEAR (20D 84.35 84.35 75.93 75.93
DEE ARG (o) 0.00 0.00 0.00 0.00
B #ERN . (276 751.69 747.05 712.28 705.26
WIS (Lo 167.14 185.66 206.19 210.60
K% (oo 292.20 291.73 297.68 298.59
AFfE% (LIt 459.34 477.39 503.87 509.19
BN (2o 1.43 0.75 0.72 0.16
BlLEA (270 0.00 0.00 0.00 0.00
HAeblas (276 0.02 0.01 0.01 0.00
FEES (278 35.41 35.67 18.82 3.86
EBITDA (fZ75) = = = -
BER M. RREST FZWRIMIE (o 1.66 0.79 0.76 0.14
ZETEANM SN (LoD 84.32 113.28 56.19 3.33
LEWENMEWMERFEH (470 9.95 59.11 23.73 2.83
R EN LR BT (170 14.10 -19.59 11.57 -0.14
BERIENNER BRI (170D -24.13 -42.71 -35.80 -0.75
LB gt an

B TRUE B B (O = - - -
SRR R (O 0.00 0.00 0.00 =
AN (%) 115.68 105.00 105.05 86.01
BEOFEZE (%) 87.03 78.70 76.86 98.06
RBBEARHEE (%) 4.12 391 2.52 -
HE IR (%) 4.71 4.78 2.64 =
KIAG S E AL S (%) 27.99 28.08 29.47 29.74
RS EAULE (%) 37.93 38.99 41.43 41.93
wrE iz (%) 40.89 40.12 42.06 42.55
WahtR (%) 242.72 244.24 218.83 211.29
HAE (%) 242.72 244.24 218.83 211.29
ZEWERAN AL (%) 437 28.34 10.83 =
MBS (5 0.15 0.17 0.15 0.15
EBITDA F| 255 (f5) - - - -
4755 /EBITDA (f&) - - - -
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HERRE IHRR
Mtk
# ) R
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BRI RT S IEI I E B S X< 100%
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AL BN X 100%

CRIVE S A+ AR B S D /58873 X 100%
R TR B 2 < 100%

GHRNE+HSE FACRLESZ D) 1 (A B PG ISHRRI%) x100%
EBITDA/E VI X 100%
% )5 EBITDA/ENLE I X 100%

LY B B 1T %100%

(B B-TRISGR -6 4 D/ (R - TSGR T4 [ 15D X 100%
S (KB SRS+ A TR x100%
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45155 /EBITDA
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LB E RN i &
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