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Peghes 2wl e BE ) SR B T R 550 F AT+ 7 IR T B A B S M DO R, ST i DX AR A 3 3R X 5 T X 1K)
Zik

MSERER

AT ETEEEARGELRES.

BEAREHEH, AFEFMEFEFHALIL 10 A, BEARERR LU EZET . Af&EESSYESBR KT IS
JIR T R A .

ERTRIRE | 7

I



maﬁEﬁEﬂEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

RBESAE, 1968 4R4E, PUK, WILR R, WA, a@brEid, ERRESin; JHERETER AR T AR A AR S S5,
R R LG IR AR (LLTREIRR “REGEE” D BLESH, RENEERBEF, REAREESZM, R, E5HK,;
2022 4 3 ARMEAF HETIL. EFK,

MESded, 1974 £, PUK, thItsE oy, WHRESED, TeEth, IEmRTTRENN, PR T S TR A PR 7 Bl 2
MM, RETHRTER Bk FRARGEE, ARFSEH,; 2024 45 AREAA SRR HIL. HE. DEH, TR
B RERAR AR (DUNRAR “REWEER " &P, 'HEK.

ERiLR

ATFHIEMEBABHRE, BKAERBRENAFT LG HIINEFRGHEHITALZE.

IR (S RMEY RENMM, gi—H4(E 5. 91120000764316259E), #%% 2026 £ 7 H 31 H, AFAILARLETE
FIAS AT SCVE SRS 09 Badsk, RS BLAEN R,

TR A FATLE AT I RAT B AE TEMA BAMTHER, BREEE R RIA AARAAEEE L0, TR BELEN
R1f,

BEAREHAEH, BARGERRAAFAABETERGET N RIS ERGEHEIAT AL R, EIEARPRTISE ™ HEiE
ERAEAT N B EARBMOEIE RIS 1T AL A Y™ EATEAE T AT N .
7~ BRSO

AFRBEEETEMANS K RTERE T AEMKARRN, HEANGESHILEAN, AREHHETEE.

mR

SEAATE

AEIRIE A ME AR, RETE TR KETEOFT A JETHE NS, ZEETAN. AakiE (Aaik)
Je KRBT E BT R, &L TR EHSMNAEHEAENMENGESEW. ARERS, EHSMRN 7 N, HdsEE
FaN BHIRKEF LA, EFSRNEFK 14, HPEAKER (AL AIESLATS N REEE M ENIT. HEHEmT
AT 3 4, EEHEEZ RN, SRIRSBE LS LLEE, IMNBEFEE—SIESL TR — AT 6 . EHFSEH
MRS HMSERRL S, HIFRLS REHZRLS). IRETRE, HRELRIFFEGHMENRRS, E5s
RAFMNEERFFME, ArEKREEEHRENLNE TR ATRE, HHEFSSHKEBIRBFN it ke . 282
RATIRITYN, BB AN 4~6 N, REZLH 14, RAMHMNERESMAT, AEFSRE T RIE (TEEEXTH
ORI T R it @ e R AR R A R A P M ERERNI R Y CREETEI (2024) 43 5) Cf@s, ArAkkFES. WHE, H
FREFEITE RS (NEEHZERS) THEHACIER . #2RREHREH, ArFEF 64, SEH 14 GHMEES), AlLsH
34, Bl 4, EERINELAFFE.

Bk

ARG E AL MBS A PR R T S AN, B IRREEE I THR ST T A RRE B B A E A B AT
IR WEUR A WA RIITRGE, € 1 (EE R EBANE) . GPBUEBLSCREA N ) (W 558 B ) (He ot ig Bl /5
) (HORME S E BRI (TG RIEBINED . (LB ME) SN SRR, Bt I, &) R B 55 d
FHLHTUHLER, EEATAFREEHMEE, A7 RAEE R BAT GH J@ BH R e/ ki e 7k, REmH
BB KB e RO R B RSB IE, W55 b0 S ST H AU B AR R B B R, (B BT SRS, B E, AR
FEV W55 BBt TR H SIERE B I 17— BB e R M e B AR .

+. EXEW

R\REHR. WBRFRTEASCERURTIHTEARER, 2024 F 12 B, BRI LR, AR RENARR L
BIMEZR 49.3056%0H N KRR IR RN, RETHEEZRATR 2 ZRETEASVERIEEAT . REFZKHRE,
AR EENSRBP A B SE@I S, B A6 FTEE R R B SIS BT T .
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AT 2024 F 12 A 12 B R 23 By RIRA T CREIH T SEA 150 e 2l B 4% PR 45 AT PR A 7] 96 31 B =) 358 40 BRI A 00
AT ) R (R T LA 1t 7 5 P WS A A BR A ) 5 e et BB A w) S bR IR A 15 ), 3B R WEUM LT E
AR GIRTH T B RER, DA EA B ARG R 5L IF], LA 2023 4F 12 A 31 HOASEHEH, KT E R 2K BreE
K EA B AR IEEHIRAT (LU EFR “EE A7) 30.009% AL K EE DT A E AT FRA T (LLUF IR “ [F2 3 A7) 49.00%
ALK BN T, A P TR R A 17.80% AL R 2 R FETT IR W2 2%, R Jo v A W) RIS R L 2 68.54%, KTl [
P28 S F A R T T 8 A SR A 1) RS AT I R 1, A RGN RIS SR LU BE 5%, A Rl FEE RIS AL
BiIF% 2 49.3056% I AN PR H AN N & FFEH -

FHEAS R R % BEE . WIRF R BRI EE R, EE WS EHE X 7 %
BHAMEIRE K. RENZHEG, HE 2024 F8, ATRE. A LA EHEE 5750 %2 7337.93 1470 4447611am
fru 2890.32 1471, 2025 4, AR EEWSRIPAFEETPEZEN S, LHEE SR E S 218.50 1470,

I\ ZE0Th

ZERR

ARNLSRBTET, FRETT, R TIRTEM BER RIS E R SEATT R AR BN FRS. 2023—2025 4, AF
EEWFBABSI T EEWFERRESHEK.

2023—2025 4F, AR EEMWFWNBESI T, SRR TR iEOi S @ . B K5 Eik%ﬂﬁﬁﬁé?ﬁﬁﬁﬁﬁi TE
FERMZREEIGK. Hrh, 2025 G R FENSWN T EEREBFFREK, FERBFFNFAPIE BB R HE
lEe

2026 £ 1—3 A, AaSLBEE WS YT 2025 F4EFR 17.04%, 85 BRI ZRE: 2025 FEFEEIN 6.70 N H 70 Ao
B3R 2« AT EESWEN K ERREN AL {4786, %)

2026 % 1—3 A

—. PRTTEERR A S 70.26 31.90 10.10 70.29 31.21 14.07 62.14 29.22  30.39 14.03 38.50 41.90
WERZE  HES5KS 46.73 2121 3731 48.77 21.65 39.86 45.28 2130 40.40 11.23 30.82 39.45
=\ BWLGEEIFEM 62.15 2821 36.67 62.31 27.66 29.58 60.23 28.33  16.29 4.48 12.31 18.24
R HAtZr &K 3247 1474  16.81 31.67 14.06 19.17 27.21 12.80 22.66 3.06 8.39 11.81
=, EEWEHIHAM 8.66 393  59.77 12.21 5.42 38.52 17.77 8.36  36.00 3.64 9.98 31.79

Ai:l- 22028  100.00 26.31 22525 100.00 2599 21262  100.00 28.00 3644  100.00 34.70

EORET S, MW B BRI KHP, RAMRS, REEEE, YRS BT REE R T 2024 4 12 AR, A 2024 £ EESIL

(LD XS8R

AFZB SRR FEZCENRET EEREABNENNRRZE. AFAREARBE-HENR, WHFBANXRER, T
NATVHRFERENTERA . 2025 File, RREPRZHRYM, BRFNGANPESELFRE, AFAGESBRRFHREA
TR, BAERERHET

AT A B 5 DL T ) Sl A A J B ST B R A MR . B 2026 F 3 AR, AT Sl RS R EE AL
% MEMEATT 854.07 AH, CIBEEMEE &%H;%mﬁ B BREAT 111491 A B, & NGEEHIEEAR, &RETT
TR BFEL 87%, b 4 3840 I 5 s g PR A R T A 8% R o

:[n
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K% 3« #iE 2026 5 3 H KA A &0 ml A s

EEERE Eliﬁiy‘ﬁ% € 7I=D)
BRERAIR BRI WHER ()
(AHE) 2024 $ 2025 ££ 2026 £ 1—3 H

\
;:

S e R R B RN 7S 42 T8 R o 66.20 2003—2034 58606.67 58571.75 52713.10
R R B LT WY 23 e N 37.10 2002—2033 30403.26 30558.41 24693.62
R i R B U] 7N 4 3 el 2 52.54 2008—2033 57703.06 59503.75 59423.36
TR L) 7Y 2 3 el A i 118.14 2003—2033 63002.50 67563.46 56584.45
SRR (—HD U] 7N 4 T8 e 2 i 58.91 2005—2036 85315.24 94032.17 76333.20
SRR (D U] 7N 4 8 e 2 56.33 2006—2037 39733.59 61290.21 56803.34
U o — U] 7N 4 3 el 2 25.13 2010—2036 33489.68 34227.79 28276.28
T U] 7N 4 3 etk 2 4329 2011—2037 35617.69 3787151 31558.09
SR — U] 7N 4 3 el 2 63.27 2011—2037 25562.90 25917.12 19719.08
R o — U] 7N 24 T el A B 27.97 2015—2037
12563.03 12472.21 9632.36
R R R X B U] 7N 24 3 el A B 4.20 2022—2047

AR (EIE 112 LRAERBD B 7S R A 99.41 2010—2036 71550.76 76482.93 63686.86
THEE s B JEBO U] J\ G 38 e 2 38.50 2016—2042 73335.09 76001.74 63837.42
TG U] 7N 4 38 e 2 30.30 2016—2041 30725.36 29735.50 22484.17
R R OB B L [F) 7N ZE T PR B 20.76 2005—2036 51885.08 53464.10 47693.37
R JER e — 3 U] 7N 4 3 el 2 33.72 2019—2044 6039.45 5428.04 4199.80

AR R R LB U] Y 24 3 ek A B 12.50 1999—2025 28501.06 26480.69
A 7] U 25 T8 re R o P 23.90 2000—2030 -- 42965.14 46568.67

L e R R B LT WY 23 e A 41.90 1996—2025 -- 74720.79

é'i-l- -- 854.07 -- -- 867287.31

1 YRR K S A BRI R 2y, -7 AEREUE AR IR
Y '}’i ; H’%z

AR, ARSI R R, R EERER (—HD AR (I 112 ZREREBD A FET IR E TR
2023—2025 4£ J% 2026 4 1—3 A, 7w Eid A BIEAT I 778 45.09 /276 44.55 {470 43.66 12701 9.87 1470; WHig Alkiz
B A EERE T BT AR A BRI A R, AFEEABGET TS BRI 508 43.29%. 45.54%. 39.92%7I1 56.03%
A4 BRI R

AT ER SRR ER R TATEMAT . FMATMILT 2003 46 H, FEMTTRETTIHMESGE, WEEeE.
BREIRRI R, JPRIEBE., BEFE. RREERR. 558 AU MRS L NS EEE &M HE . &
WA TR B AR 2 B Zf e (LRI “RETAERR”, BRETHSERERS) Z40, AMIE B2 %AT 5% M
TATS. WIHEEIN, BRETVBEREMARRAIE TAS, RN B TRRITIRE T IRZENTB Mg BT e, K
W B ST L E TR IR EEM AT T LS, AT EETRET LR, A AN, 82 2026 43 AK, EMAH
BRI Bt e I Y 419.02 1278, B Bk K 429.78 147G

2024 &, AEASESEERIN L ER RS R LR E; 2024 £ 12 H, Aﬂﬁﬁﬁ%“ﬂﬁﬁﬁi%ﬁmm%%ﬁ
49.3056%, RIFEPAZAHMNAESHIEHE, 2025 Fig, AEFENVSRBFANFAEHIER BN S, BRZENARKFIER B
R, A5 E RN A LL A BT R B, BFRIZF A BT L

(2) HEHKE

AFIIE RET RLAG KA RREZER, WABEBEKGET &, &%k, 88, BRKER. BAKIFERE
SR, WREFRIGE S

ATV 5K RPN 55 F T T AR NIRRT 5. BNEIRRL 5 s KA B @i, 1B8E, BARAKERE. L
IR ANV 2 AT, RS XA, 2% KB E NGB KSR BB E R, A RETZ 75 /KA KL ER, 1
Xk N EHEEERSE.
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VoKALHRNL S T, #RAE 2026 4F 3 HE, QDVIRMEILEAE S KA H 51 4, FEATRET. BAbE . s S, 5
IKAL BRI A8 513.02 J532 5K H . 2023—2025 4E K 2026 4F 1—3 H, BN 5 SL85 K AL BE R K | Bt g BN 33.65
{276+ 37.06 127G 35.93 12 70H1 8.39 1270, FEFIREREK & .

3R 4« #E 2026 45 3 HJEA A5 /K5I H 1 i
MRS (B | R

V5K 475 SR/
FRARIGAKAERE] RIEEAREN 60.00
b (LT 5K PN ] 65.00
JERH 5 R AL B REPEH 45.00 % i Rl
JEIRIG KA Kbz 15.00
FER TR 5 KRB KEEFHF 1.00 30 BOT BE
TP XI5 KA B KT 2.00 30 BOT B Wt
R P T XRSFT5 K AL 8] RV 6.00 15 TOT B Wk
FANITERKALRE) T (3D LT RE 12.00 20 BOT B Wk
AL A R T B X X K A B4 A # T A% PPP T H WAL R 10.71 30 BOT EE
BTG AKAL AR08 8.00 30  TOT+BOT IEE
BT B SRS K AL B 7R 0.50 25 BOT IEE
FREETT 5 KA B Uikl 4 6.00 27 BOT EE Wk
BT KA EE) bRl s 7.00 30  TOT+ROT EE Wk
BT K TS K AR WAL RCT 6.00 33 BOT EE Wk
LT 2 BT5 KA H ) WAL BEH 2.16 30  TOT+BOT EE
YU 2 S5 E) (2 HD WAL B 0.50 28 BOT IEE
AT TS KA B ZRA 5.00 29 BOT IEE
A RETT B G K AL B LA 15.00 29  ROT+BOT BEWME
BB T B V5 KA ER T A 10.00 30  TOT+BOT BEHE
BIHATBUR T KAL) (30D ZRRRH 3.00 30 BOT EE WL
BT BURTG AR (4D TR RE 6.00 20 BOT EE
S G KA TRUYE 5.00 TOT+BOT
S aUAEFR 220 Lol FE g s Kb 2 RO E 1.50 30 TOT+BOT EE W
FEE ARG KA B KR TR 1.00 BOT
RE WG B ZROE 1.66 30 BOT EE W
RE GG GEERD R 2.00 30 BOT+ROT EE WL
LR & LB KAEET ZRE L 2.00 25 TOT EE W
L PR KA B TR 4.00 30 BOT EE
ZRUANZ T E I BIRACESE —y5 Kb # T (—HD ZRUEDR 4.00 30 BOT by =il gie
T L BUFHARIFR X 5K LB W LA PPP 1 H T2 5.00 30 BOT BE M
T S AFFHAIF R X 5K K 8] F LA PPP 5 H T2 2.50 30 BOT BE
B T -ERE TS K AL B WL AT 60.00 25  TOT+BOT EE WL
R EAN A 5 KA ER VLI 8.00 28  TOT+BOT EE
(R Ty G s WHLAEE 1.80 20 TOT EE W
3 77 P Ak 7K AR B Z 7 I 3.00 30 TOT BE
iy T VT 5 K AR ER =g 8.00 30 TOT BE M
PRI KA B R BUR R 2 A5 AF (PPP) T H BHERE 433 21 BOT EE Wk
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MRS (| RHEER

FSAKALEL 7R S

SERH T /INAS AKARHE T (— 1D S BB 8.00 30 TOT+BOT EE W
it B B K 2 S /K AL TR PPP T H B SR 0.86 28 BOT BE
P 5 ol L 2 9t AR TT ¥ 7K A B AR K el R 7K —f4c4k PPP T H W5 IR 15.00 30 TOT B sk
PR RN X S — . 58 5K Ab B HRR AR 10.00 30  TOT+BOT BE
SR AR 5K AL BE) HTEE K 15.00 27 TOT+DBOT B Wt
I = 5 KA B Sy PPP T H HilmE 9.00 30 BOT BE

XSGR AL B B P 7 22 12.00
25 TOT+BOT B Wt

Bl W EY iy W OEE Vi B P 7 22 15.00
LI T R SRS K AR R T HE R K 10.00 30  TOT+ROT BE WM
GRSy OGS Yt ] ZHE L 2.00 13 ToT B Wt
B BT s KARE) SN 5.00 30 BOT+TOT EE W
SRR K AR = 0 H BRI 1.50 29 BOT IEE
B BB AL 5 K A B TRWNE 4.00 40 TOT EE
FEMTTELLIG K AL F LR 6.00 40 BOT IEE

At - 513.02

GORLRUE . A BHE AR A F 4R 4L VR

H R K AR AR K ALY 55 J7 T, A 2026 4F 3 K, ANV RILHHA FAE KA ERT H 10 4, AR KA &1 53.00
JrJiARIA, 2023—2025 4K 2026 4 1—3 A, HAEKEKBANS AN 4.33 4476, 3.82 1476 2.50 14701 0.69 12.70; HRKAb
HIGH 34, HRAKMIRHR ST 31.50 J37 77K/, 2023—2025 4F % 2026 4F 1—3 [, HRAKEARBNS 5 0.97 1275 0.64
{Z.5%+ 0.75 12,761 0.18 14.7C.-

2023—2025 4, AFHABEEKEGRIUNE ) N, BRI S R, 2026 45 1—3 H, AFARFSES5KERIUA
T 2025 FEAEERT 24.80%, BRI 2025 HE4HE/NE T .

3) Bl

AFEHBEMBEERIXBAEELET 2 BEWNSE, PIEEFHEMEERS R, WinATISZERE. ArAERM
PRI BEEE K, FOAARI TR —ERERN; HRI BTN, KRB WA EZREE —EA T B .

TE 28 B S R 2 e b 55 R TT R AR P, 2R A R AR i R 45 SR, 38N A FILEAIES, A FITEIT ARl 1
FEV X I P 3E B 28 B 55, BRI ML R DL R B B A . A E Bk S F B R B R R IR A
a (PR “ AR 7. RiEWTERREP IR ERAT . RETEASZ BN AR AT R 5 IT R A PR A .
RN B T EERAR . RESEEBBEWVERAR ., REFEEWAERAR . REFHEWERAR 8 XA Mt

K% 5« #Z 2026 4 3 H i m) 12 058 Tl 5 H 1%t
WEHE | BREER (57 | HEHAER

(5K

- PNV A 100.00 425 3.59 6.45 7.33

ML AETEI [E 100.00 20.16 15.23 23.08 29.41

LSS BT AR v [ 100.00 15.80 12.19 20.91 22.44

R [E 99.56 19.80 19.56 4221 11.32

AR PAYN 58.00 6.74 3.87 8.33 6.59

i 7l 5 74.00 3.06 2.55 1.85 2.04

BT B f 100.00 2227 17.20 32.79 44.89

75 BEMERE 1EE 100.00 8.00 5.15 11.00 16.88

TS —8 (=, =. MY {EFE+RL 84.00 13.20 11.05 3343 29.52
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WEHRE | BRER 5F | HsHARR

(FEHAK)
TR =1 (—. HHPO EE+FL 79.00 15.60 7.29 29.00 17.23
Ul 135 H Paet 100.00 16.17 11.26 17.12 26.19
gl MR iz 94.00 36.14 24.20 79.06 79.08
KR — AT E GREERIE . R D =+ 94.00 15.00 9.47 10.55 8.30
it - 196.19 142.61 315.78 301.22
GORDIGH: 645 V2 15 RLBE 2 el SR D OR e B
Kl 6« %2 2026 4F 3 KA A FEAEEH ™ HIGHL (A2 A2, FI7KD
i B B W EER EHEH MBEE E8%E
TGt 4 253891.84 33.38 34.24
i . s 270818.00 4221 4558
TSR3, DY £, milk 333540.25 50.75 29.45
RITRIRIH N Hi . wk 149000.00 21.05 11.19
ARIT R I H = 117499.85 19.05 17.39
oy Gy E| fEE. wlk 196940.64 98.60 41.16
K C Wi H £, mik 152692.42 30.70 18.37
& I - 1474383.00 295.74 197.38
VORI 56 45 V05 RLAE 2 SR O e 2

A 2026 4F 3 K, AR EEHCETHM™HHE 134, ZHEBTREN, DMEBIHNE. Hr, JCHERL 28 B A
T EN BT AR BB A IR A R SO AR RS TREIUH . RS T A E R T H T2 R AT
FMEMT RS, ARMER A GE. FWPR, AR EZARMHH 8 4, THlafht 295.74 147, S 197.38 147,
FURLEOR, A~ m otk — @ BN, H A —E BB E 70 RiF G &4 104.69 47T, BRER 5™ i rsahtt, Rka
A BN SEBUFAE — A E

2023—2025 4, A BN ZA RO TR, BRI AR H AR RS TR 2026 4F 1-3 1, An B
BREISNAR 2 F 2025 4E4A4E () 7.44%, EFI%EL 2025 F 424G Tt .

(4) HfhsraItR

ATERLEETF R E AT RIEH, ERZRHATERHE; THEHERICRREFERE,; BTHEEmERBE LSRR
TRBNFE -

ZEFR

N T ERETT R AR B LRI 5 A T R R S T R 4% 9 38 MV 55

N F) A BT )RR A T SR ST R 42 PO ISR @ B AR SS . 1Z I H BT R EEEE 196.20 {400, #EE 2026 4
3 AR, RIFSEMARH 185.23 1470, CIEARTEME . WA FENE R 2 AR MM G EE TS, THERE, HRET
{EEERAREI H S 3% 5 A RS RIE ML, B RETTE M 2008 4 7 10 £E [ A 7 32435t 195.33 12 T BUR KW 3K . 2008
—2017 4, AT} 1 XS B R B RE T 4 i I B LA BUR SR IGIRON 191.51 {400, #E 2026 & 3 AR, A SehRIlCEBUR
KWK 174.70 1258, NUCBUR IR ARH 16.81 1278, I3k AT BTt )5 o

SR PRI BRI H B I8E LB EE R AT ARG T I2E A NEAREBRAMBUT R, AR EEA ST
TP B — I AR . P — I AR R E T

ZHEAREBT, TH BARS RN EUR R, FI HETFATHRAE L T TOH @i TUH BN IEZIAR, B R
WA BUR LHEE T8 G248, MBI B & B s AR GERA R, AP AN . BIERESRIE 3 2o s — I TR,
POREE— I TAE—28. Pk, PRI SRR 2R A ik, o FLFEY) 146.00 A H, TiH S H 312.00 1476, RETERETHRAS
FIERBUGERR, TG HHI Y 21.00%. #Z 2025 FK, AR PO — B0 H R Bakk 380.82 1270, A& HTIHEE
THT B IUGTE A A 5, 346.90 4270 J HRid s — HAT H A4 33.92 14 7T.

WU BT, T @B 2 Bl I RAT 5 PR 5 7 U B e AT U @i, BUH 58 1A g KA i A R 2R KR T H
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BB 2 F R VT BORF [ W B30T T H HEAT 20 SR o 3R T bR B AR R SR HOBSURT [ M 212 78 ) T T A A KTE T H L PR B
TIRE R D B — IR T

T

MG R B B R A ) S HIMNE) GREUR (2011) 3 5D, REEAT B3 ot o) T R AT A b HY k4 S 4T
PR, kg, RETH RHEE ORI LS P B S T B R A, IRIE S R B, A R R
AHT 0.80% 2T A F] BT %R . 2023—2025 &, v E] LB SRS 1.27 1278 1.07 /2761 0.21 1276 FEEFAH*
BURMSE, AFNZ SR BN R I E TR, 2ol 25 AR BN RN FLFRSE R B .

A 2026 4 3 AJK, AFEELEE I E L 36 4, TS BT 4A 1653.62 1270, CL5Edk ¥ 1160.27 1276, 2026—
2028 £ R4 138.80 14T

BT EFEARERZEE

ANF R ITRTTEARE I E WS T AT AREESWIE TR ERAT (LUK AW S iarsh
SRS X R TR W st AR S EO ARSI B S IR M T . . IS E G AR, EE AN
BRI BRI E AR . i i AR S X K S W IS SR R b T H 38 AR SIS 3 B AT B R

Wl ZFA BN S FEREPHRBEAESHERE NS (DR “ARWERS”) BACT, [AFF kIO Ae IR 5 A
BEWIRS T, 2023—2025 4, BT E T B S W58 3.03 1470 2.93 {14 IuRl 4.57 1476, WiligaiEE NS+
Ty ] AR R A S IS Y B B AR R R PR A K . BER AR SS R B P IR VRIE E 2, MBS B E R
WpBEIZE N, URZAESHERSTN TP REESWATES L, BEFRY . I5KEE, FLIEE AT EHENILT
WIS YE, FFUCH—E ST S RS B4 3, 2023—2025 4F, ARSI R IR 4G BSR4 5 8.70 12,7
7.03 {27611 6.84 12 7T

HR% R
MNELLE, ATAERERARKEAT, EMARETNTWNEZAEERSHE, HHER TR ES LR AERK, BERTRES

B IEEKS BHEHN . WHEFEEWRTASR:; NBERE, AFERERMBHERTEFRERBERK, i
BB SRR AT R,

2021 4F 4 H 23 H, REEMBURN TR CREETT A RBUR 5 T 20 R 7 4 At 158 it 222 15 5 W8 A A DR 2 W) R A 5 e AR 4 52
i R R T RO, A RIS CHE) IR EI T il 15 0 g 5 0 4R AT PR W TR A SO A R 0 S B v T e R R 1 7 )
WA EA BTN A, EALNRTT A IS E RS T, FEER TR R S A VA, TR T RSB @R, M SRS W
TR WG =8 TR TR . Sl 5, A Al R pt EE B P E) R, R P v A B R 55 DX A5 oA o AR
RAERG, SR RE A B 8 HE PSRRI Ve H RS TR ST ER I, A SRR sh &b . MRS T
WIUH; WEEEKS T, ARG KA SRR I E , hRm AR e, R, 1S A B — iR [E L
EART5 KBS A R I H P2 RE: MR A T, AR GRS e A, RSN, e B RS
AR E BN .

MASKIL TN E, #ZE 2026 4F 3 AR, AR FELEHE modl A B 37 507 55 Semh v i 5L 0 H TR A% B8 1546.51 147,
TR B 114431 1270, R BERBURR, 2026 45 % 2027 F5r AR % 62.54 AZT0H 29.71 270, FWABUBE 5 A1 41 E8 Rk 55 A7 LE 5L
KRR (EFRTIH Hh ferd A i 10 H SO0 S i B AT SO SR UM R, PR L VR R A B L SR T B P R T
AN WBUE UMY BUR IR 25 25 5 1 20 S U R

BRI 7« #% 2026 4F 3 AJKAR R EAEEREE#WIH (AL 1270

T H 4% HERE B ERBERE RAEBIO R
YK R B 8.39 6.87 tizE REIIA
TR LR B 196.20 185.23 TER A
KidKiE 80.99 120.69 TERE SEITYA
R PE AS @A AL TH B A L& TR 150.00 148.29 1E 5 [EE2IDa
Ik I 3 B P T 534.99 419.02 FE# /DA
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I RIE AR GRFHARIIZ—IKFHE ) Sug L 16.00 9.23 FER [SEITa
FEHRIR R I I s TR 3.19 2.48 FER ERIfL
13 & Hh X L B AR A Bt — 0 AR 108.60 66.68 FER [SEIEDa
FE 5% £ J Ho JA IO BRI RO AR (30 — 30D 91.02 86.05 TE5E SElA
AT FOLR I LT H 3.74 2.24 TERE S EIfL
SpB T XA e D003 T SE R H 135.99 38.39 TER A BIL
BT A XA X 4 3 S 000 182.00 54.81 FER EIr BIfL
R T 35.40 433 TR Iy B
A I 1546.51 1144.31

ORI IS PSR A W] 4R L Bk A 2
A ME

/Aﬂ%—iﬂ#? 2023—2025 FE M5 ME, FEHESTHTES T CRRERIFE O WHZRE AT T =4FBCH, IR BbrdE T
TREE = W58, AR AR 2026 4 1—3 B S BdER L H it

EIEETH, A 2023 4K, AFAIEENAN—HTAFIE 16 5K 2024 4, A w8 L BRI H B R e 20 R E A 5
BRAziis, [FIEERIRD 1 K — g7 AR RE TR R AR AR 2025 45, ARGEIMWRAL 1 K—RF AR RIBRE L5 #
RRIBEHGIRAF, FEG KA R BEERA T H T AFEEN—HT A #E 2026 F 3 AKX, 2AFEIHEHN—X
TFAFIIE 16 K. AR GIHEEBNE LB TFAREAF SR OGP G —EE, MAREEAGR. FiEE. HeRiERPrH
BB —EM . B, ARSTFBORES:, W5EEE T etk —#.

BERE

2023—2025 4£3K, AF BRI B B BRFEBARRENZ RGBS T B S 3% s A B BT 3t
P B RO E BN SN B R A EPUNE, BRI R E RN R ER R G, B
BB,

2023—2025 “FAR, AR GBI MR, T ERIH R RSN RO RIS GRS B A AR B B

FHK 8« AF T EEMBIEN AL 1276, %)

|

-
WABEF= 2433.96 25.97 2014.60 27.45 2134.08 28.49 2153.36 28.71
itk & 277.27 2.96 167.93 2.29 244,61 3.27 238.18 3.18
YT ER 106.45 1.14 97.04 1.32 104.74 1.40 110.35 1.47
HAbRIWGR (B 211.09 2.25 100.73 1.37 102.64 1.37 100.53 1.34
1% 1491.64 15.92 1365.07 18.60 1383.97 18.47 1408.45 18.78
HAh s v 337.67 3.60 279.33 381 282.91 3.78 281.83 3.76
ERBhHE = 6937.02 74.03 5323.33 72.55 5357.05 7151 5347.93 71.29
FoAt A TRt 175.99 1.88 89.06 1.21 87.64 1.17 88.79 1.18
HAt AR B 4 b 55 7= 309.13 3.30 3.51 0.05 3.34 0.04 3.28 0.04
KB BT 285.59 3.05 1506.21 20.53 1514.41 20.22 1516.90 20.22
PO s = 154.80 1.65 90.79 1.24 90.66 1.21 90.66 1.21
HE M (&) 1449.32 15.47 1493.19 20.35 1479.03 19.74 1473.84 19.65
ERTRE (&1 4291.30 45.79 1680.54 22.90 1746.97 23.32 1742.77 23.23
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TR 128.59 1.37 209.00 2.85 198.00 2.64 195.89 2.61
HABIER B B 60.88 0.65 174.70 2.38 176.65 2.36 176.07 2.35
BB 9370.98 100.00 7337.93 100.00 7491.13 100.00 7501.30 100.00

Bt — Sk, RS A R HAd Y

v g RSOR B ASISOR R, B B (B B R, R LR (B e L%
Ui A T RS J 2026 SRR AL 5 L3E

(1 FEHE™

2023—2025 4K, ARG BE R, SRR S TR 6.36%. #(% 2025 %, AR K MESFEENRITHER, ZR
P4 1.95 AL ICFE R IIESES, ZIRILBIY 0.80%. 2w SIS 3K E o N IUBUR RIWEK . Al TR, Bk, 8B Rss o
G S, L, F AT SRR AE £ (K RSO BRI T A28 20.01 1206, RHHHRIRKHES 3.20 1470, EEAHEXT i i
Wl KB AR THE 1.05 1270 GHEELG] 44.42%), X REETEHEZL TR XEBZ R 1HR 0.44 1270 GHEH) 85.60%),
X REETTBOE BT 0.60 1270 (TR ELA 100.00%) 55 4245 FH RURRFIE ZH & TSR IR K i 4% 1) RESOMK 3R IK T AR 40 91.17 1278, Bt
THRIRIKHE % 3.23 12 70: MEEHER, WYUK AT FL A48 KT AR A A LE 45.11%, SR B — . HARISGR DUE R R FCH £, Al
FLA R TT T AR AT G LG 73.75%, SR EERL S, A HARRBGR R RIRIK & 1.73 1270, 25 B30 A 7] USSR ITUR 3K 3
SOABUR ARG ALt 7 AT Aok, [RISORRE AR AT 4% . 2 A7 0% 32 209 B 3 e ot ™ TR RN, BRI % 9.43 12
TCo A HAMGRAN B EAFE T HUNILGEK 255.91 1278, ARSCRE T I BUR I BOR K, 3 2 T8 REDEH .

B 9« AT 2025 i - EMUOK A CIRA: 4400, %)

ZHR FRIE fR JKTE R4 i PSR T AR A 45
REETI 2 R IRFIAC B A 2 WU Rl 16.81 15.12
FEETTLAF XN RBURT BN 16.66 14.99
KT KS R 57K b2 3 9.85 8.86
FEETEE 2 B8R 5 KA EL R 55 B 3.45 3.10
ORI S RS Bk, BERS S 3.38 3.04

it - 50.15 4511

DORIRI: I £ AR 24 1 o D

K% 10 « 247] 2025 SR )i E B AbSSOGR I CRAL: 278 %)

B SR R TR o A LR K T AR AR EE 31
REEHHIKA R ITEA T EEN 30.56 29.62
FEET AR X 2 B FE Dl 4 KK 17.02 16.50
REETT AR E AR A TR 12.32 11.94
R EEB R A R A (63N 8.50 8.24
T X A s R R A B A HERK 7.69 7.45
it - 76.09 73.75
CHE AT FAE 22 ) il RV A L5 o 0 2 VR R M A A o O B LIS 2 A IR A W HFIRSL.00%, - th FEMEA Al 5 240.00%: KRRt

7

t 25 FE151.00%
AT TR o

PR 2 7] H R T [

U : A REREAT
(2) EMmshHE™
2023—2025 4FAK, AR AR L) T, R A TR 12.12%. #E 2024 R, AR HARS G TR TR bR
BN & RT3 AL AR R OKIR T B 49.39%F1 98.86%, K HAIMTAR B H AR R RIRIG K 427.41%, EEAREBPZHE, AFF
13 49.3056%JBEHL, [l H8 FRAEAS BT AR 30.00% AR [E 2 B A% 49.00% A FTE . # 4 2025 4FJ, /A X A% Bt 32 A FE X R
BAZ SR AT E A A RATHIAG S oo T A B AR R V00 H A R RE I o 2 R 4R e s e LR A T R T R XX
PR RS . AR e R R i R RS IR B SR, R 2025 AR RHHRITIH 277.03
f¢75. #E 2024 K, AT FAFREK 62.53%, FEHRYEWAAMBERTFEERATE, #E 2025 4K, A6LE
PP By S AL 6.13 AT RIRR VT4 E I 260.49 1470, RFTHEMERY 70.77 1270, #% 2024 )R, ARTER LK FEKT
F% 60.84%, T A KA R G Bk TREREZ I/ s, #R2 2025 4R, ARIEE TR EOmER TR, BRFREE.
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WLRE. Rl AR TR IR IR ST SR H & . Hofh ARIRT SN B3 77 E BN REEPUAT TR 7] i A TG Sl X AL S B T
TR 151.32 A2 7e AL 0 P Wi & 1) < 12.04 12.7T .

U 2026 4F 3 HIR, A nlEIFG R LRI 0.14%, BABHAKR.

B 2025 fRJE, A IR EAE E W BT A ORIE S5 0 M B & LA 5 R AR, KIS T 312.82 14T,
R B LEE Y 4.18%, A B IR LB

BALEH

(1) FrE&AEDE

2023—2025 R, AFHAENRBEINTHE, HPFEEMBERAREHER, raENaEHaResE.

2023 —2025 £ K, A ) i B AR I Bl T B AR 2025 4R i, A F BT A B R G, SR AR B A A TR 4390 &5 25.49%7F1 61.60%,
bbb, ATE B R A RE E PR

B 2024 R, AFEWHEAR LEREIN 410 400, FERKEBETERZR BRI EAARE LFEEK 3.06%,
DB AP N 4 68.26%, T EE R KIBEMAT BRI R, FREREA, EMRABRNRINGERmTE. 8 2025 FJE,

N A SRR AR EAERRIE N 0.31 1470, EEAKBENEBRIMERTEG BAARE EFREM 10.10 1278, EER KA
BB IF A AR G RS TS RO ARG N 9.13 1278, TERPARIAIEE BB T2 = k.

KR 11 AR IrE &R EEREIEN (RN 1278, %)
2023 £k 2024 £ER 2026 %23 AR

S B A 738.59 23.87 742.69 25.70 742.99 25.49 742.99 25.47
RARAH 1732.23 55.99 1785.26 61.77 1795.36 61.60 1795.36 61.54
ARG BRI 168.95 5.46 182.80 6.32 196.82 6.75 198.24 6.80
HETHARFAEENRET 2704.78 87.42 2766.83 95.73 2781.91 95.45 2783.33 95.41
ER IR 389.09 12.58 123.49 427 132.62 455 134.04 459
FEEHENE G 3093.86 100.00 2890.32 100.00 291453 100.00 2917.37 100.00
VORLIGUR: 06 & U (5 LA 24 ) 9 7 S 20264 — 25 [ A 45 K di 4 80
A 2026 4 3 AKX, AFFTAHEN R FEREK 0.10%, AR FERABA K.
(2) fufit

2023—2025 R, AFAGEHEE TR, BEEE RIS E; S REIRXHREEWH, AFBEREMHEHEA
Pz, SR Emiith, EHERERMEHEY AAES.

2023—2025 K, A AGSEBS) T, Hed, 2024 068N R EERREVAZHEREE BOSBR TR, 7k
M LLARR B S i .

K 12 « AR MGEZEM R (BAL: 1270, %)

2025 R 2026 4= 3 AR
&/ S
Wsh F 2308.13 36.77 906.06 20.37 887.42 19.39 855.47 18.66
R R 306.12 4.88 223,57 5.03 173.02 3.78 113.55 2.48
RLA R 155.03 2.47 86.30 1.94 91.30 1.99 83.27 1.82
HABRATR (ETD 88.01 1.40 7253 1.63 57.90 1.27 58.51 1.28
—HEN BRI HAER SN F 931.65 14.84 367.07 8.25 401.09 8.76 433.95 9.47
HoAth i zh 5658 686.51 10.94 17.60 0.40 8.49 0.19 7.99 0.17
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LW 157 3968.99 63.23 3541.55 79.63 3689.18 80.61 3728.46 81.34
KR 234421 37.35 1502.26 33.78 1569.08 34.28 1680.34 36.66
REAS i 633.59 10.09 855.93 19.24 799.97 17.48 720.43 15.72
KRR (& 927.69 14.78 988.18 2222 1128.22 24.65 1135.54 24.77

AR BE 6277.12 100.00 4447.61 100.00 4576.60 100.00 4583.93 100.00
T RPN (VD W SRR R IR (A Jo kS kIR £ S 5O A

GORIHIR: 645 VR A 9 4 5 % 2026 45— e 9%
HE 2025 IR, A LEMEAGTEERIUSERR. k. BCIR R TR

SRS T, AR AR S G A B AN G, BRI SR B RS ARG 5. 2023 —
2025 AR, R REPAL R RGBSR, A7 AR N, FIR G T 24.45%; RIIFI55 5 HRFEE T EE, fid5
WIPRES M FF LI MBI IRIRRE, 2023—2025 40K, AR HGIERESI T, 655 BAL R KI5 A R
PIRFEE TR A RAR G5 AT BT -

HE 2026 4F 3 I, R AHUE AL EAERIEK 0.16%, BARRMAK, AR, A7 265 2955.50 14T, B AR
WAK, BSAH KIS AT (1 81.43%), AU RIELMRIT BRI N E. IWRISIRIRRE, AFEM™M6ER, 236
AL FER A 55 TEA B R B AR 20009 i 0.01 N F 70 iy FFE 0.06 N 70 i 0.20 MH 70, 8BRS, AF6is%s
TSR ARR DL AT o

BIZR 13 « ARSI CRAL: 270 KR 14 « AFFRSALFFKF
6000.00 40.00% 70.00%
T 6.98%
5000.00 35.00% 65.00% 61,095
_ .
4000.00 e 60.00% 3 630 T o 61.11%
326298 20.18% 19400, 240681 -00% =63%
3000.00 2 20.00% 55.00%
— 1857% 50.80%  50.39%
2382.05 15.00% - . 51.33% " .
2 50.00% S - 50.32%
2000.00 2385.01 _ ’
10.00%
1000.00 ~ 548.69 45.00% 4521%
1922 85 60220 574.95 5.00% 45.18% PEy e
0.00 . . 0.00% 40.00%
2034 F 2044 20255 20264F3F 20235 0% 202450F 20255 F  2026F3RK
—— EHAR S FEARS e DEARS S 2EGSHE FHRSETNILE t—gERS R R e——— 00 R 5
PORIIRU: 64 VAR A A1 9 T . 2006 4P —ZRFEIE 45 5O S A FIBRALVORVAEED  VORLORI: TDEA A AR A R B RS . 2026 4F—ZR RIS MR I A AR (1 Vo) g

MBS IR, A 2026 4 3 H 4 #5155 Bdi et o, A=K+ —sE A BT B 6155 &1t 548.69 14T, A+
[T ONIRpER ZE L X R Yi A

BF e

FEERENZHR, 2025 ERAFTEEWMSKIAABEEBRRAMAMPIER BN S . 2023—2025 £, AFELEBERANE
ST, BURAMNDRIRZFREENFE BTN, HEFANFIEE R — R, BRI IHERRE—%.

2023—2025 4, AFPEMLSURN S R, B RE R R,
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EI5E 15« ArlFEFEE I CRAL: {270, %) 5% 16 » 2025 4F 23 &) 5 U A
TiH 2023 £E 2024 4E 20254 |20264£1—3 H

ERASUION 228.31 237.98 218.50 37.24
Bl A 167.29 175.01 157.32 24.27
I 2 80.47 77.95 52.28 11.26
HoAt g ot 52.22 49.37 5.12 0.59
BBt 8.26 7.51 11.23 1.94
ENZON 9.78 12.21 19.65 0.25
B SR -4.12 -3.94 -5.94 0.00
)i B 31.83 35.28 31.90 3.80
EL A 2 20.59 21.32 25.42 33.12
SS AN EnES 1.02 1.47 1.11

gl at 0.82 0.96 0.96

VORRUR: IDEtr 8 3 MR A ] o TR 7 2026 47— ZRFE I 25 Kt ) /A i) S (e ol e VORIIICUR: T0EA V8 2 MR 2 ) 4 2 e

MIAAI %% &, 2023—2025 4E, AT HRTLEFE N, Hd 2025 4, AR HAMRVERHRA (LEE 19.18%) Flf %5 %
(5L 69.93%) E. 2023—2025 4=, & HHIA 28 F %24 5 0A 35.25%. 32.75%H!1 23.92%. A &) 9 USRI, SRR T
R 2R

2023—2025 4, AFEEW K, RILAWBEE TSR 0 R R U B VA S I B B B e 2 s oAt
WA FFE T BE, 2025 HEPEIR R 32 B RPUEASEIE EFMEBEREPAT HRITEL B AMONFRS3E K, EENBURRN; AR E
PREE AR A, P RS AR S e 1.70 429G 1.56 1Z7GH 0.08 127G, FEFEEEAN IR SRS BN 2.32 1270 2.38 {4 TCH
5.86 147G, [FHA, A FFNESEHE LK, BUF N RS B as e R S A o kR oK .

BRFaFR 1R, 2023—2025 4F, A A EAWES F ST I R K, BRIRE IfRFR R — 8.

2026 £ 1—3 H, AaSLBUE SN E T 2025 FEFER 17.04%;  FlE S 2T 2025 S5 1 11.90%

METR
2023—2025 £, AFGEERNPEWMFEFRN, KNI RER R, BEEDIASHBBIIFEAR; 2024 FLK, AF
BIBTRNGE, BRESAERESRTH EE R

B 17 « ARIBLEREN AL 278 %)

m A 2023 4¢ 2024 4 2025 4F 2026 4F 1—3 H
LETER A RN 367.58 622.25 321.90 59.81
LETER I H N 227.78 421.56 194.79 58.94
GEEHAERETN 139.80 200.69 127.11 0.87
BEEB RN /N 155.21 151.02 55.54 13.01
BB SN B EIA H AN 259.02 290.30 84.70 21.86
BRESI ISR E I -103.81 -139.27 -29.16 -8.85
R ABLETH B 35.99 61.41 97.95 -7.98
BTSN E RN 2970.45 2625.61 925.54 207.29
5B ISR IR H N 2944.95 2757.00 946.42 205.78
EREDNI SR E T 25.49 -131.40 -20.88 151
U oA 119.25 121.47 127.35 128.50
VORISR 1068 8 f MR 2 31 7 ¥R 5 % 20264 — 7R 3 14 5 Mo e

2 U] 9l ) 2= H9 1 9 FH 72 s I N *100.00%
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maﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

GEWENIT, AR GETE G A E M 5 SIS SCMERFON F . 2028—2025 4, A RIAEFHNIERAMLETH
BLE i s T I, BRI EIEFAS TR ERFSHFRA, WERAREEEK, 85 EUH BEREL, 2R
KU RAF. $RIESNTII, 2023—2025 4F, SZREPAZHRLM, A7 BGIENIERARLE TR, SRS ISR bz
TR R REETT RS ORI B A it v AR, PRI RITH B L, RO S A BRI SR R A
TORAR B e . Bt TR R AT SR 4, A R RBE S I B P AT S . 28 W) R BB BRI R TR e AARAT AR R
FFIREELIAF B R R, 2023—2025 4, KA REIMLGECEE R T AR BT TZRMEE, 26 %R ERA S
VRME D8, % BE s I it B At IER 11, 2026 4F 1—3 H, ARIQEIRSIIEINFRAN, FENZE TSI
3 WRESIILE N B RIEAEL IR

EREHR

AT BRIV EARIE, SRRHETL, BE RGBT,

MEEfARbR R, 2023—2025 4FA, IR LRS- TE, (RGP 0 65 55 IO ORISR 2 R 55 . B R B A ]
FEAE PR R, AEZBRIE MRS r DU H 28 KA 5 AR IR I HHER kIR, A 5 2 AT LT R
HUERR, HE 2026 4 3 AE, AFFEEMHAREHE 4269.41 1270, MAMEHIREHE 2039.22 1276, & MRIMETR L.
2023—2025 4, A#] EBITDA 33 FF%, EBITDA FIEMEEEFSIE K, EBITDA XHE M H H2 S R,

K% 18 « AR

2023 £ (JR) 2024 & (JRD 2025 4 (JR) 2026 £ 3 H (&)
BLERIIBST L (Lt 0.14 0.28 0.44 0.45
EBITDA () 120.83 133.06 104.19
EBITDA FIEf5% (1270 2.03 2.28 2.81
VORI 1062 70 ML 2 ] o U ek« 2026%F — 20 FE A 25 B0 1 /] B L e

SHAMEAR G, #RE 2025 K, AFNAMEERETN 128.26 1270 (LHHE 1-3), $H{RLLERA 4.40%. #HEAERN GBI A EF %
Rk, A F A GRS AT % .

ARRVFIATTIH, BT 2026 4 3 HIE, BREBHUEARKIA FIAEAEE AR RIRIR

AP ER
ATEMNBBAETERE FAT . ATELT URFAAHNETFADEEESR, S TREFATTHEESR=H R AR,
NFVRESL T LR P N BT A RS BRAAS), W R AT EERS S HEANERRE, AT E KRR HRIR S
EEMEIEBER, AEEA T REEE T T. % 2025 K, AFAREE A 5695.43 1470, FEANSRETTEUFETIM
Ef AR R, NMICRETTIBUR I BELEK, FERTFAR LGS BeE G TG #H A 2616.70 46, %re
% 54.06%. 2025 4%, AR/ AFE W SWAN 0.42 1276, N HEHOER 0.19%, FERT = H FMETRERE, Ak
ANFEEREFAHE, RTINS,

+. ESG o#f

AFTFEEZEAETEHERY, RBBETIEAESAVKEEIVE, BESHEE, ARHIETEE. BIERE, AT ESGR
B, NMERFELELWED.

MEET51H, 2023 —2025 4F [z 2026 4F 1—3 J, BEE BER KA FAAAET B 5 IRMHBEE R A AT, E 75 9%7E A w) LAk
BRI BN TR T 55 55 7 BN AR RENR, FIRETIMBRHEL . PR HE B AR W SR B XU

M2 TUEITH, 2023 —2025 5 J 2026 £F 1—3 H, WA B AR KL A A BK 2 A S dh SR )L, e R
FOREN I, W BOREMMEALE .

BT, 2y F] ORI TET, FUEENT T 58 N PN AR B AR BE A (i 42 ik AR BEAE Y . 2023—2025 4 % 2026 4 1—3 H,
WA BB AR A IL O w8 A7 AE R B R AT 32 BT B RIS A 7 B A AL 31 A 15 T

A

psi
o
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maﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

+—. SRS HE

ATBEMEFERAARBETEREER, SELANZRRAERE. AAMENRETIER KRBT EM TR R EE, £
BASHEN. THESRA. BRI RBUFA IS HRRE R AR ISR .

L e

NFI R EERIEH NN RETE R L. RETLETENUKEETZ —, ERUEFETE . b5 EREREZOX . £mtd)
Wiz g RO . MOETFRSETX . PEIC T EERE R . RS F, REWHEEEEILET, RS AR EREEKE
FIRG, REALRIAEEACThAE, MRESHLAZEE . 2023—2025 G, RIEWMHWX A= B — R A LTRSS FrEeg K. Bk E,
BT E B R A S I .

AR

WRIE T TBUN . RETERZRKL, AFRRKETEAEARRAR, ST LA E MBS, H R T 55 s
TR TG o 2 TR R T SR R T RS A Ve e B A, 32 AR B R T IX Sl At 7 15 00 ) DA B LAt i % AR R SRl 8 it
VI H 5, 45 iss ml A A W I BOEE . ToKA . Bk, HLE AT A I RIE I H s . R,
WL AR s B %, R v 2 SRS R T 254 TF & 5507 T SRR EUR,  7E R il AR HEIR 55

NATEGEARSTEN . TIBTEIRAT . W7 R S BUR A3 A5 5 TR AR B0 1AM S kR . 2023—2025 4F, R E 25 DA
&I o Bl A R 4.34 147G 4.10 {4700 0.31 1476, N “SEIEEA”, 2023 4F, A EIHTIE R HET I BUR M IX 500 BUR 8
AR 2 T 4 ANBURT £t 12 155 30 40.10 278, B R BT I SR 3R AT 0 e v ik A5 L 2R Bk i S 1R 10 W k1t 26.23 1478,
PRI B IRBETE 0.34 1278 2024 4, JREETH I B3 2K D% BE A 49,0000 BUFIEEF B A< 30.00% KA E L 11 273.35
fCTCRINAT BTEN “BEARA o 2025 4F, AR W] EE T [E 728 5 0.49 1270, HCRERIAGE™ 0.09 1278, Bt “ ¥
AAF” . 2023—2025 4, a4 BIFAEUG B 61.78 12T 60.07 AZJCAI 24.70 1278, A “HAblgas” Fl “EAMEN .

T=. RSFEERR ST

FHBEIRBRAT AT RE RES AL RB D ZHBTEATE, ATALEFEHASRAR. LEEHASHREHTMN
EBITDA Xt RATHI JERIAMRF KRBREEZMAK, TIEREES -

AR A R A 15 55 BB
AHVEITHRIFUBL ) BIAH 2T 2025 KA B KB4 A5 551 0.25%F01 0.20%, i A &I 5 55 UL R I AR /1N .

B 2025 FE, AFFE GRS R A R R G S AL E 4 510 61.09%. 50.39%F11 45.00%, LAZA ] 2025
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