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CAFNEY JpHAbE R WA IE IR AT, AR WAL 1 4, BESEH, DAHPhHEmgEHEARE T4, A
SN EF SN, KB (AFNE) « AT EREMNEF SRS R 7 BTN 5T,
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B

ATMITREF L, WREEGIREEA.,

ANFEW S, R DS, HEEHE, EARMEEE. XNSEEU LS FARE S I T — RIS H .

TEW R IT I, A FGIE TV 55 R, R 7 S80I ER ST AIRR, RN, XA RAR T EET QIR 2%
AT, SRR, MR EERE. BUATEA. TS REMEE NAET TR, XSS, AFGET (Res
FRIRAEY , WA TOAHOCHRRE IR TR ST AL BRI IE M B AR AMERRREE . BEERAEOR . IR BRATIR S I L AR A OC e
17 T HE

TERIST Z il T TH, ARG AT RIS %47 R, W SCIREE 28 BER ST A 2) L, ¥ ORIRAT 5 Ay, 4E4P A a] L AR FIAH
KA NI A ERGE, AR M A R TR, S56 AR SRS, BT OB SEEINEY , XA R &R T
BBR # KRIRAE G (0 TAERR T A5 S % DA R P9 3B TS AT T HE

EX TR T ARG T, ARHET (TARRACEEMAE) , WEEFEN, ARSI, FEUEIRET . IRE MR
FHIVEE LT AR EEGEEHTENE AT THE.

TERFAE BT, AREIET O EAE) , B2 SCRON T 2S8R LS AE SSHRBE S ] IR ST ATRLRR , 3 3ef B 5 3L 1)
WIGE1E SSRGSy AT s RURS RStk T LR XSS 42 o 35 it 5 N 5 AT T €

EERE, MEREH: AF “=ZH K7 SRR N, RIEAFEBREANH SN 2D, AR#EHRSHRETR S
EHEDL BRI BT KRR, [ S E S E I BRI AN 0 R AL A T A
HI SRR RNALEEHE, KT —E&FNED b RSB s, il B 2P AR EE K, Bl T IR
PR, HRIEF .

+t. ZESH

ZEWR

2023—2025 5%, AFEMBRANBETHE, SEBFRESIHK, BHPLSRARAR EBEKIFE G LR TR 2
IR BARFET R, EHRATRRARNERERIE. 2026 F—FE, AFENSEANFHAELETRE.

2023—2025 4, ZpMrEEIRNRE FFERKREM, A8 EWERNIZE TR WIS REORE, FHh = iR
FEEN BN 5 ok, (H 5245 F U R Besm, 5 LLIBAE R R RSO BR 2 /] BB G B 7= A R S NSNS B 5 B
b7 BR B B B P AR RN, A ETEE ORISR, FLURISONFRSE %, 2025 4 [FI LR RE 38.51%, F 2 RFAUIL S
T H BRI RS R R TEG WSS INFRS: PR, 2025 ERECKIR R, T2 R =W RSN AN HN G I 0 E Tl 6. &
S AN H A ARPON o EEER N

MEFEE, 2023—2025 F, ZLEHETH BRI RAALEERLM, A7 G 5% B R S /NE B EAR R =K. FLRRL
NI RUAS 1 AW 2% B F AT A0, B 4 A B USON ) AR 32 AR A B 2 Y h AT ISR, DRLUE, B RI3R3 100%. FL G55 B
HWH T RE, 2025 FHGTRIER R F LLRIE TR, £ 2RI IR G s = 5 SO 57 AR I H A HUSON R B 2r & 52
WFTE. LREREMN, ARZEEBFREIHK.

202641 =3, AFENSWAFE TR23.25%, FERGH0E&B M T EMEG 456 BF1256.88%, ZIHEELE
PSR BRI PR R LA BT N R b, =S EFR FEE111%, FEREHTH &R R ZEH S

B 122023 —2025 4} 2026 4 1—3 H A A ENLESUAN L EBRZE D (B4 {276, %)

- 2023 4¢ 2024 4F 2025 4F 20264E1—3 A
H
N i H R LN & R A i a FEFZR A &t EFR

S5 b N 103.71 65.82 20.68 70.80 58.29 23.69 40.53 55.80 20.49 2.64 28.36 1.11
LI ON 3.10 1.96 52.64 3.57 2.94 54.12 3.22 4.43 32.18 0.75 8.06 29.93
RS 2B RN 5.07 322 58.02 4.09 3.36 51.84 0.43 0.60 15.96 0.06 0.64 7.44
FEHA 39.33 24.96 100.00 33.76 27.80 100.00 20.76 28.58  100.00 4.09 43.93 100.00
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B il 4.14 2.63 100.00 2.71 223 100.00 3.40 468  100.00  -0.02 -0.21 100.00
HAthlk 5N 223 1.41 32.77 6.53 5.37 0.86 430 5.91 -1.92 1.79 19.23 53.72
it 157.57 100.00 44.56 121.46 100.00 47.22 72.64 100.00 46.10 9.31 100.00 56.88

VE: Bt S OB £ b st A B o RSO AR B S5 IR S 5 BN s oAl 55 615 TR BRI 55 B Al 55
BORRIE: RS BHEARE A 74 :

R 5
(D) FRER

2023—2025 6F, AT RMETFTRBERMERALERESY, EERRUBIERATHTRIEK, FRBMFEBRRN
BEEFREETFRIE , ARG —EREASHES

RIRIUH TF R T Bfomi, 2023 —2025 4, A w]FFR D4R ER TN T, WIRAERmBEE N =M%l
BAEBIUHE T TR, 2025 GE550T T AR LLRIESG &, EEA EF, AR DIFERIE TR BB A 2 Ui 5% .

KK 2« Aa] Gt I R L 2SR (AL 3P J7K)

HE 2023 4 2024 4 2025 4E
B LT AR 62.61 1.61 9.85
5 R L 86.90 119.41 30.60
JAARTER M 236.17 157.36 143.73

W KA
BERLRYE -

PERE SANFR I H SR T T, R 2025 R, R IR RAE G H i I H v RIS B AGTE 162.43 20T, BB 11550 12
TG, RRMTHEH 46.93 147T; [FHIR, AFFARIFRAITAM ST 2026 FiHRIDT 0 H KRR 49.89 751 Ik, [H
I 25 R B A WA BORBAR I R EVE TR IUH , JE ANt ok, BRI H A AR 7 5T e RO R 5K, 2 Rl — & I BEASE
.

(2) BEH=8E

2023—2025 4F, ZFEMETWRSE TTEMN, ARARSSLHETRMETHHE T M. 20254, RF RS EM
MBI & D RAETEHEEmPEKYM, ARNESANEERNEFNE M, HERNREAFEEKE. B2
RIEETE F2BE W= KL FIRTTIE K IR H 2R BEARRR, ET RSB R MR B R T AR
REWETTBKR.

BETTH, AT AT BT, 2023 —2025 45 A BG4 208 B TRURIAY B S48 T BS: 3hb, 2025 48, ARIEM L
TEEAE 22 RTINS0 BT H HEBE DL G AR 0 A9 85 T AR I, B 22 A0 85 B T AR (R LUK 17.57%, 22208 & 390 [F] LLER T 15.89%,
B B2 8 E S AR LU 15.67%; [, 2 5458 BRI R E R R K.

EIF2 3« ] Srth =10 H A5 B ol

YIRRIH Bl Gevh AR S SR E AL AR S AR 1 H
B BB RS 2 B S L TR R

HiH 2023 £ 2024 £¢ 2025 £
B ETRR CIFK) 62.59 37.91 4457
BRI ESIN GTlPP KD 19625 15410 17859
BB L8E S (o) 122.83 68.81 79.59
BERZKE (%) 109.61 101.84 109.78
e L BRAGMRETH 2. B9 R =B B A R A S A
FORLSRIR: BXA BT

B 2025 R, A AIFRABIHF AR ERA AT 166.42 J5-FJ7K (CHUERBUE, A5 2022 FLARTR THH) , Hrh
R CE IR T AR TAEE T H R P E AR 38 101.29 J5-FJ5AKM 65.13 FiVJikK, ~PHELFRDHN 43%H
66%, BPR LI H EARA R HRAEARMEEIH SRR EZmI T 25.61 730K, 82 2025 58, AREHHH
TR N =R U NI I H B A S ) S ARROR, FEAT AT B A e SR AR E ST REGRSINR . BeAh, AR
O EIR 8 TEEE IR I H ISR RCR BAC S Ty o ISR AP AT R L RAE, A RS IESE
TPIH FAC Ok RS

ERERIRE | 9
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(3) hHifER

2023—2025 ¢, ARG OELMBREARZE KRGS, RXMEFR MBS T=ZREU TR, EHETBKR, Hik
BB H - IR TR

2023 S I H #1 5 LAV R AR A A Bt BB 0 H RS A, DASOR I 77 sUT S AR 1 A 0 H S5 2R W RIS
6 NHfEH, SREOTNEFEBBOHEM TR, 7 ANTHDAE T 3% WM TERAEM . 2024 4, A @A,
W77 SIS I BB E 23 5IA T M BRT thdh, AFSEARAZRITH 3 4>, R T IR AM . 2025 4,
AW AETT RBUS P ANBRUR E 2 B AL T 5N AT 75 B4k, AR SBAR I FEZREONE 3 4y, FE2A Tt &7
X.o BARE, ARGFHRINGH - —&I0io8E, B R b s e AR R 2 a5 .

KIFR MG, A 2025 K, ARFFARIFROBAFREHITE L 16 4, EHERETH92.37 5Pk, kIR
SUHFE T 157.12 J5-FJ5K, Hoh oy 1t B B i fl . A B TF R AR5 SR R o R TR, Tt 2026 45 7F LI00H BRI T2 2
16 49.89 Ji~F5K, TN 2026—2027 SETTHR— @RI . A 2025 K, AFFHRLS6E 358.57 TEA K, fRUEE AR KK
— BRI R T, H =R R DU NI A AR 174.57 J3SFOK, TEMAT TSI FARILRE SRS, TEM T BRI B & U0E,
FRALHE 200 7] A 08 77 e AR R IAE, 7 D DX P P 0 e R = 2 % LA 3T 25 8K Il R

K% 4« AT T &SRB B2 5« A 2025 AFJECA R LAl ARG T 43 A 1 L
WH 20234 | 20244 | 2025 F 52, 2.94% Jbai,2.84% M 1.72%
L. 3.31%

BT (D 7 5 5 A ST JEIH, 14.03%
fET. 3.85%
A VAR B b fis 25 B SRR T AR - .
222.41 59.70 67.95 I, 4.09%
i~FI ) &P, 13.56%
Hill% . 4.45%
W& SR (2D 173.99 2907\ 6451
I, 5.39% .
PG RN T 17.22 21.87 30.64 “TESOKEE
TE: 1.20234 /v w W0 i U 35T H 51% 1Bl (8w JERF M 49% e ARSI I 5 Mk T ELHT.8.57%
100%) , REHIE ERN: 28 PAGRETH, s 46 G BRI - b fi L 7.38% e
¢ o RSN 5 3Ll 3 E MR e A ) ) o R TR0

% J
7% P WA BHERE & ml SR gt pop g

HAth” Sy o HEAE39% LA R 35 117 1 g 2 A1
W BEA TSR A R SRR R

RE. KEZREEE OIS

2023 LR, AT ESHEEEHRSEZAMRQIEURETIE, K&, RESFREESLSAEREEFT L7, WRRAEKE
SRS ) Rl 9 SRR -

e G000 5 M F 0l 25 4 26 0 g B3 2200 5 P AT U 9 TR TR, SR HRBEIRER . A BT S 5 B0 21
By SR H . 3o Rl 25 0 B A Tt A BORRAGITE E R B4 6 SRR B S, AAFLE M R i s b Rt o, TR
KEWUTH B A, ATRS 500 R Y. A DU 8B IER, 18R 2405 1 R IR AR 3 . Il 55 4
REIDY AT AT AT AR, % B QR 2T 44, WUERDT R R FIRA D HH H v g
RSCEIBE R ;W 0l 55 R B A AR ARI I L (7 R 08 0 o I A U R 25, O A 28

© I

ARERL 55 4R T 4 A A G 0 R 4 A T 55, DL L B AT, 0007 240 52 19 EL S MU
WATEIYE. 2024 4, AAFHTARIRERIUE BB, (AR H AR ORI BB BT TR, B DU RIS R B
E AR . 2025 4, AT HIERT B, (AT H A 20854 SRR T, 2 DU R
RS S E A WS . b, AF 2005 EHCHIS H SO RITTRE: 2024 6 KRN 203.11%.

K% 6« AFREIH RGN (AL 278 A TIFITKD

WE 2023 4 2024 4 2025 48
HR AR A R 6 3 13
TR H SRR TN 73.13 54.69 214.99
AR H 2208 B TR 26.25 7.32 9.68
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BT H 244 8 &80 68.10 11.61 17.24
AR E [0 67.45 14.40 18.49
AN FSEFARERIN 3.36 1.32 1.89

VORBRIE: A S MR 2 m] 4R AL R i

@ B WEwR

A S5 BN AR 5EME T AR H ST ECE 1, & B RTTHH A T %4, DMEE (hEEE R TEAR) X1
H B R AU SRRSO g 2 WA Wb 5B R B A RIRAR I H R . @ g E ik I S WIRS, O E &
o 2023—2025 4, AR M E BRSNS G SEIIN AN 3.78 1475 5.07 1270H0 5.07 14 7T.

4 BEES

2023—2025 £, ATERFEABEEINER; ZRERFENERBIIINE R, 2025 FRAREFAEEM: AFABFWET
BRB TN T, BT S TRER, E8ATE - REFTIL, BFETEHEME-FPRPER; 2023 LR
AT RFEHRABERAREDR, AT RSN REIEFNE, FtRR—BNE, BTk T Al sieett. &
Pl R B8 7 o oA Bk BT A — S R

NFEIBF S L BRGSO ST BB E 55 BB ATI 0 55 = K, b DUBTRUR Bk 5508 3, ELrE 70% L
b AFHETT N RAT BB, SRR RO H MR AL T . 2023 —2025 SRR, AR BB RN K, 2025
AR, BRI RGN, T2 2RI AT AT e e m) B0 St BT S Iml i ) OB B, 2 = IO 5 B A A |
FIRH R TR IR A LABIRE B v, E IS N SRR, 2 F BB AR ORIERE . A% 2026 43 A
JiG, A A BB S G LR AR IRAR B A K

B 7« AR BREMBSE I CRAL: 2T, %)

AE 2023 R BE 2024 R BE 2025 FR HE 2026 £ 3 AR
AR &H 1= &B 1= &5 1= & HE
A B AR 452.79 75.32 455.77 76.78 449.68 60.47 458.96 61.02
JBAL R BRI 98.57 16.40 92.90 15.64 67.37 9.06 67.67 9.00
JBE SR BRI 49.83 8.29 44.93 7.57 226.62 30.47 225.55 29.99
At 601.19 100.00 593.35 100.00 743.67 100.00 752.18 100.00
I

RPN A TR IME B ARG, ANEE RIS, IR R B ARAE R RAE 2 2 ot A2 3 5
I

Vil [ AT, B

FORAR B S TT T, 2| 3 B A AU DO 55T LA AR I+ A B DUV = BUE FE U A G5 i A AR S5 T TR Rk %5
AT, ARMEAEE TS AR EZEPTE 2~5 4. 2023—2025 4F, AaGAUREWANFRSL TR, HHksh T, EERGRIEHE
THERFMB NS 2026 2 1—3 H, GibUEZBTONF ELAREE T [E 34.10%.

AR E A G AR NI S T T, A F] E BRI EE SRR N A R 0UH 51§, B R S B E S NI 42
5 EEEAESARAREFHH MW ES, @R ER. S &E. Tlbietl. VO/PE FEESMFEZHREL N,
95 A T AR B AR T b 5% . IR TROTH, AR MR R ER TS RBUE Y 1, U ISR ARYE T
TLBENLR o JEAESR, ARNHZS AT 7 1 W S 55 =47, Hi RO R A Br R E , AT BlinEm R se sl . AR &
B RS SRR MRS WS, 2023—2025 4, AR BB BEN TR Horh, 2025 4, B ER A KRB B laR
B B R HUBAR BN G TS K. 2026 45 1—3 H, AFRAEEHENFE LB 7 1E. 2023 —2025 4, AR BRERFEINFFLE
TFE. 2026 4FE1—3 H, AuRERFWAIER LT FE 13.64%.

B 8« A BRI (Hhz: 278, %)

2023 48 2024 4 ‘ 2025 48 ‘ 2026 £ 1—3 F
- & (514 ] (514 & (514 & 154
A BN 31.27 7247 26.48 84.56 17.20 70.31 3.44 87.06
JEALHE BN 7.81 18.11 3.90 12.45 6.47 26.44 0.13 3.39
Horfr: b BRAIR B 1.13 2.61 1.16 3.71 2.56 -10.45 0.03 0.83
JEAL B 4341 0.14 0.32 0.07 0.22 0.07 0.31 0.02 0.44
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KA RN A 224 5.20 -0.69 -2.20 7.77 31.75 0.08 2.01

Fofty 431 9.98 3.36 10.73 1.18 483 0.00 0.10
BB 4.06 9.42 0.94 2.99 0.80 3.25 0.38 9.55
At 43.15 100.00 31.31 100.00 24.46 100.00 3.95 100.00

RGN NSON 2 F B AR BUAL JBA S SE S BB A MBS, ANELS St S5 A b ™ A AR s AR B U PR S At D9l b T BEBUAG (38 I S 80 s i

b, I BHE R

N ARG HEBER B A I 2 e R e, BRI A RS R AR RS K 5AT I BEVR SRk, ST AR B R, H
IR 2 B0 G Ll Pk s, AR T XU 2. 802 2025 4EJE, A F) 5= 11 H 3% S8 2024 4RI R 1% 5.55%; 21%
PR ERAT AT e 8 R 5 25 B2 ), 4RIl 45 8 42 40158 2024 A7 SRR I I B RIE S BEAR R S5 AR B 4 41 2024 47K R B# 6.37%:
o AT AR BE S8 /N e 2025 4R B M P= 150 H 4855 7E S BRI ) 5 LR 2024 4RI KR R FE 22.64% AN 45 05, B A R H—
RIEGATI . AR P EEREIRAAE T =K, ARIT8OAR; #2 2025 R, AR+ RE TR, 462.91 12
TG, #2025 4 3 FIRA TGN, FER TR 1 N 62.25%.

AFTATI & b s, 2021 4F LSR5 b= AT\ N AT B HLH R A AF S8 0, 2023 —2025 47, A Rl B RS FTR
ERUR S H4 23.03 1278 19.58 AL TCHA 43.21 1270, FHERFRER G AL RIRAERR o 52 B3 ™ A7 Mk 5B R A A SGs s, A
RGO RasE P AR B o e 4k 42 B — e

=i
1k
v

I 9+ A 2025 AN A ABVOLS AT LA AHTSL R %)
B B B, #7.

RIS MREALE

Akt 49.58 31.62 4.95 2.98 2.12 1.82 6.93 100.00

FORDICUR: A IR0, A

RUSHZ I, o~ "B H — A Am A & S0t RPURE L7 R e . stz dbaEmme, ARMIE T (IH 55
BAAREY o XTIUH &N AT HUE MVE T R, E T ORI AR ) IR E SCIRI T & AR LA G RERR ] A HR 53
AURLER, FE0 WUSHE BRI PTG 15 SR TE L DRSS B AR U X TR A XS 42 1 6 e 45 A A HEAT T R

ZEYE
2023—2025 4E, AR ZELENRBIRFE TR,

WEERCRIGRE, 2023—2025 F, AFAFIEFIRESTHIN 023 ¥Rk, 018 YRA10.12 ¥k, A=A BS54 0.10 K.
0.08 YXA10.05 ¥R, HJFFEETFR%.,

AT RBRF A B B RBHEOUAM AT, BN A T SRR RREER BIRGSIR .

L rab S AR R, 2w BT A O O Ss, BREACEMRSS . WL AR S AREAEE, RRERTE ™ ik R HINHA R . H
RS EBEROE X SUEHE . KU A BRI #E, BEAL =TT, TR IR« SR T AR S 3 i SHe )l
FRJR . PREHUET T, RESEUMPNIET R, SEITAS FREMEGEE, PIIRRRELM™ . KA., PkEX . 57
EH A o FEAEBIURIL S R 51 TR ARTT BB ik, I0 0SB K B R 5177 i 2k o 22 RHRFE A EE 8 R LB
gt 2. Frefb R, QUITA RN 3B BB, WP fg ks, WlRIEIFEINLSHE, TIEAR
B B AR TG

XM BN T, A b EAE AR N BB B B, A REALY UL SR T A B, RBEANE)
ARG BB BRI BT DY . RO BRI IR E . BRI S BEEHAE R TTA, AE  fefte
JAM aTrhn. ERERNZRE RS TSR BNS SRS, UL B, mAL, A7 T U R R ALY . E R R
P 7 IR EORAT I, TR REIRAE A . fERE . BRI S OUK, SRR BSG 8. HBXERERERALSE, 17
BB, BB KRB R, SRb RS E L, EE R WEANE . WIS SRR SRR, RS Eike
r R R -
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I\ WSS

NEIFEHEN 2023 ARG I SRR HAKTE P RS THTHES P CREPREE A0 38TF, BE R T ARETCOR B & WL B 1 45
W PO 2024 SEEAN 2025 LA I B IR AL R B S THITES T CRpRIE SO # i, IF R TR IR R H it
W AR 2026 E—ZFEM ZMERGH 1F. 20232025 48, 2w & 30 FE AR 0 0 45 B mT L s ma B A R .

BERE

2023—20254FK, AR R BFEMK, FREhFRIEE KBRS 5 AT REKT, RRPHIE—E KBRS
AT RTIREHES T ZATRFESHEE RN, MRS EIERE R, HPEmmbRE e, BiRmE
HWALHIEE; FitRR—BERE, BHETVRENTENE, ATRFERSZRE M. BRI K B gk S TR IR AE 1 RS .

2023—2025 K, AT R, RS G ES R, REES s B A N AR S B N 2

2023 —2025 4FK, AE] R R RSN T 8 2025 4K, TS E R IL & nssm, 25 58 i ¥ &8 L AE R o 49.89%,
2R %4 21.64 1470, EENIE RIES . TEIRE &4 LI RIIE 455 . ME AR H WIED i, AFGFIERETRE,
2025 FERAFIRE P TIF R RAFITE R 72 5 5 RN 55.57%F0 44.40%, FTR 72 A8 ARG T R, (BT @K [
IR, AT B HEIE RN UES 61.22 1278, THRILE] 16.04%; HEFIT AL T BB, A B A7 S5 I — 2 AL gk
AU

N FVREAL IR A SO E v BLAR ST N 24 5 2 B AN TN G el PR A A AR s ARl BE PR, 2023 —2025 EOR, %
FE G PN A B R AR A R, A FIAE B SR PR R R s N %, HAh AR sh &R B e s K . A FDR B GUUR
EFETH RIS A (A EEM W A T BT TE NG R A —F N B EER % 7=, 2023 —2025 FK, ik
BHE A8 TR, T8 REERIARD AR TR T B 2355 v 5 A7l o He e v K 5 i =47 T AT B2, 2025
R, AT AN SIS P Rt 2 104.16 270 ERES, THRELEIN 20.83%, Horf 2025 38 39.74
feot, R FEHFEATIAR E A TR ], 2 TSR 3R — = P B AR 80 3 = 1 A7 AR K A R B XU - B 2025 4, AT
KHABA 24 2024 FJR KB, T TR AT OGBSI ST e BEE M3 B R RAT RS B 1 7= A Bk
I E R IR NS N R e S A S . 2025 SRR ZSVEFA KA IR R U 25 2.36 14T

B 2026 F 3 A, AFEFEEHE 2025 FIR % 1.87%, MWRBCNFE. Hd, SR BWGiSEm, AFRm%sE
B FER TR 21.67%6

KR 10« AR EEREHHE CRAL: {278, %)

A 2023 4B 2024 & 2025 4B 2026 45 3 A& 2025 FERE L
ERMEK

W B 903.96 57.70 758.14 51.24 718.33 41.69 659.66 39.01 5.25
Uil & 151.35 9.66 97.39 6.58 145.97 8.47 114.34 6.76 49.89
38 5y PG vt e 131.11 8.37 40.10 2.71 71.64 4.16 5429 3.21 78.64
1% 356.62 22.76 348.68 23.57 320.43 18.60 312.88 18.50 -8.10
—E N B B B 160.50 10.25 193.71 13.09 79.03 4.59 82.18 4.86 -59.20
ARBhBEF= 662.68 4230 721.44 48.76 1004.85 58.31 1031.34 60.99 39.28
A Bt 321.65 20.53 269.31 18.20 316.86 18.39 317.75 18.79 17.66
HAB ARG ) 4 b 55 = 177.25 1131 256.60 17.34 211.63 12.28 239.64 14.17 -17.53
KA Bt 79.18 5.05 111.23 7.52 385.37 22.36 375.22 22.19 246.47
BB 1566.63 100.00 1479.58 100.00 1723.18 100.00 1691.00 100.00 16.46
Vs S RLH LA R L], R 2 R D4 TR

ORI G T S 55 AR e B

B 2025 R, ARIZBRTE AR 10.18%, FENFLZIR, AR SZIREEE LB R E

2202499 H 6 H, MBEERAMATHEATIGER kL (2024) 304 5) , Joesy PEHEAGEE S . Bl 2018 4 FEAE ™ & tH 05T H 1B VE TS 1930 J3 78 )FAE 11K 9650 J3 7T
A E NS 6 N H B EAGE N FTATEAE Y. FH, P ERESE SR TERE TIUE T FEAGE. BiRIE. R, BFEEHD , ST EAEBUE, Bk SN

2773.58 JiJG, FFALLL 29735.85 Ji G K
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B 11« B 2025 SRR ml B IR OL CFRLAL: 278 %)

ZIRBE=4FK K TE -1 SRR = E R LA ZREE
M4 21.64 1.26 TUH A TRE G I T M B 4 2%
38 By MG i 77 4.18 0.24 P BT 4 ik
1 115.73 6.72  F T HUASHEIP AR S AR OR R A BV BT 2
KA Bt 7.03 0.41 FHT BT 4 ik
B Gy = 26.57 1.54 FHT B ik
[ & %7 0.28 0.02 FHT B ik
At 175.43 10.18
VORI, 2l R
BARLEH
(1) FrE&ENG

2023—20254FK, AT FAENGE/MEE TR, A ENEGEPARSEAEM DB AN SR, NEEEWReEEmeE.

2023—2025 4K, AE FTE E B /MEEE) T . #E 2025 K, 2B AP TR, AR A #E G AR R
4.88%% 395.16 1470, 7 2025 FFIR, AFER AR EFREK 14.49%, EERRIA RN 7§ FE IR R ARG R,
AT RS ECFEE L AMERE I D ER ARG LR TR 6.92%, EBREEMM™ 2025 FRAETRSSVLE T AR
WU B E. #E 2025 FJK, ARPAERGEF, SREA. BAAR. RO EFEFDEE AR5 5 11.85%. 6.15%-
45.59%7H 30.49%, FTEHEM G EF g mes. #ZE 2026 45 3 AR, AW FTHERE 2025 R4S/ Mg T R % 387.84 47T,
FERERE TS MR,

(2) i

20234ELK, AFRAMEH. SMEFAEDBSEK; K, AFRRFRME S UER, EARFMEEK, ARFE—EH
B EFE); ATBERSHERE, BHEHNERERRR.

2023—2025 R, A FEFGUSBBEIEI, BB, FBh 6 LB TE. 20232025 K, A F HAdRATEK
WE R R 2025 GRS, o F AR LA RGBS AN AL SRR 32.12 AZTCANRATBER 19.45 A2 TCHI R
2023—2025 R, AF A FEAGRRES) R, Hoob, 20000 0 H A E R K S EHCE RN, 2025 ARG R AT
JRIER, EIAL T RARAKT, ST A ™ AR BRSO G R BRI D3 B 45, IO\ IR R0 Ho A AR 3 S o e b S RO i 4
K, BERBATE G LA ARG FH PRI 2025 4, 2 AR BRI RAT AT R BRI, 2025 AR A A HE
AL ARG, SHT I AR IME R 2R FI AR, A F R SRR A R L) 1.75%~5.50%; 52 A F ELIE 7 B R  K A
H A BT R R, 2025 SR AT 4 N BN ARREN AR LR T 12.91%, NAT B EERIE I 44.93%. #E
2026 4 3 K, 2 7] GG AR /NIE R, A5 RARR A1

K%k 12« AF EEAGEEE (AL 278, %)

R 2023 £ 2024 £EJi% 2025 £ 2026 45 3 A& 2025 F£R8% L
&F fiks &8 fi ke &8 fi b &8 A £ B S

Wl 7R 474.03 41.07 535.48 50.32 697.24 52.50 660.21 50.66 30.21
R R 11.02 0.96 14.10 133 212.80 16.02 223.67 17.16 1408.94
HABRATR CETD 62.85 5.44 52.08 4.89 60.53 4.56 47.59 3.65 16.22
— AR BRI S 1 £ 250.64 21.71 388.17 36.48 338.06 25.46 304.79 23.39 -12.91
AR i 52.11 4.51 16.66 1.57 30.76 2.32 33.82 2.60 84.65
E |3 klliling 680.25 58.93 528.69 49.68 630.78 47.50 642.95 49.34 19.31
K 373.64 3237 281.03 26.41 288.82 21.75 288.94 22.17 2.77
RLAS i %3 231.02 20.01 160.72 15.10 228.11 17.18 222.49 17.07 41.93
oAt AR B H fit 27.32 237 33.78 3.17 92.48 6.96 94.46 7.25 173.72
i esy] 1154.28 100.00 1064.17 100.00 1328.02 100.00 1303.16 100.00 24.79
T RZRINE LA &L & A

BERIRUE: IR BB 2 7] o TR S I 55 i B B,
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A RMESTI, 2023 —2025 AR, 2 F eSS B EIE . FIESS 5 B Eh BT 48 23% IR KT A FIALAT KT
WK, A TR AR, AR FURRE . B 2025 FE, AR FIFERGE A6 35.00%, FiRREE L LR .
MBS IR, 2 Rl BG5S BRI AR 2 SRR, AR, 2026 4R 2027 G0 GBI A 46 121.33 {47T;
2025 AR EAF A A B SEAE AL E AR AN 198.15 447T; #E 2026 4F 3 K, A RGBT 168.76 147058 5 M Em %™
N 5429 278, ZHHEERBRATEA LIt m B e, HItMREH Ma s ReAZmREE, BRUENR, A6 RAEHES)
P S B8 P W FEII 51 95 B e — B, AR AE— S ORI BEOUS J), B RBIE AR b P AT ML U AT, 2 R R 5l 55 & R g
NAGEERR T, A YN SRR GOBERERCR, FRIEREEATT SRS P EE AR E L.

K 13 « AT SALF K KK 14 « AFA BEEER BA: 2o
90.00% R 76.64% 1400.00 60.00%
80.00% 12T 71.59% 45.15% 4823%

L — 1200.00 = 50.00%
70.00% ‘73 - . 74.82% - 009
60.00% - 68.22% 1000.00 40.00%
50.00% = _ 60.60% 800.00 5
NG 61.09% 54.07% 64;.39 30.00%
30.00% 600,00
I 20.00%
20.00% 400.00 56618
10.00% 2000026153 40257 10.00%

0.00%
20235 Ji 20245 i 20255 i 0.00 0.00%
KRR S A AL —— RS AL 20235 202455 20255 [
——RREHSR R — EEA R KEES S ELHEE0LE
GORMKUR: I V8 (5 MR A SR it v o e VORIICUR: I V8 £ MR A ) 20t o e
B3 15« B2 2025 FIRA A BAEE IR AmE L (GRAL: {28, %)

e =) 1248 2~34F 3EME &t it
HRATRE K 98.34 87.80 39.47 43.02 268.63 24.96
figrmhiR 148.47 181.45 46.80 0 376.72 35.00
HAth 262.57 0 125.64 42.88 431.09 40.05

&t 509.38 269.25 211.91 85.90 1076.44 100.00

47.32 25.01 19.69 7.98 100.00
WIIIRE FE 6, RS O N A % A% T14%, AEIRAE. KRS A AR sl b i %, Sa R Gt D e £ 5

G BRI 2 m) 4 B 2

B =74

2023—2025%, AFBLBBNEE TR, FEESHAFRT K FERERRRELAREWER, AR R
WA BB E . RRA T BRSNS BB, BP0 R B SERI BO ak  F e . AT
SRR A I FE S «

2023—2025 4E % 2026 4F 1—3 H, AFEMSIASHTELEEMIL. 2023—2025 4, FEEHL T H 45580 N %, A0S
MV RSCAFFSE T B A, w98 sl TR, (EIA 9% I 2R0Z4E EJE, 2025 £ 66.33% (2024 24 38.72%) , AT iREK
S, ORI R P A e

2023—2025 4, YRR T I, 2025 4, ARIBETIES R LG KR FBE 83.55%, EERUA RMETE IS TN 41
T8 (0 SR B P USRS KR T RS, 2025 FHBIAS - B KB B S i A LAy Fo B T HLHAR BT N 24 45 2 1) < il 5
FEWER . 2023—2025 4, AREIFREHR B RAEG, MIBLEEIGK, B A RIS b I B AR A S TR T T SEA
PO e s SZH AT LSRR, 07 BB AR S R, 2 w45 I A0 B A K BB K. 2023 ALK, 52T
AR A M EAR B AR R I H 4R K& A m BRI 0 dE B AU S sg g, A e EZR SR i sg K. ik,
2025 4F, AR BAT AR BTRERG, FIARETE AN T R A AT A B A M EAR U Z BT NESMON,
EDAMEON R LE KIERE . ZRG 560 R, 2023—2025 45, AR FNESGHE AT, H78H5 K% 16.86 1470, MNEFITEIRE, 2023
—2025 4, ARSI EFRSE T, RIS IR . 2026 4 1—3 H, {ES2H= SR I N RE4R 42 R . 118 27 TN
PSR, A FIE ST 5 7.99 127T.
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B, A REE I H K S HRAEAR, (E X300 R 8 HTE DA TR 8 AT, O F R RSN URRAF 72 4K S WS 46 7] g
UEAh, AR 2t X A A AR, 5 R B A F AR IARAZAE ARSI AR T g, (B9 S SO T PR B — s AR, [ ATl
TATH RN AFFAE— T RIFE B« BT XS LA $BE 987 24 SO B S WU, 24 F] R SR e 0 i i i 7

KK 16 « ARJARLF B SFE AL R {278 5K 17 « 2023 —2025 £E 24 ] F R Fa bn i
HE 20234 | 20244E | 20254 |20264E1—3 H 50.00% 46.87%
4235&/N{(%
B IR AE AR -3.69 -7.21 -47.31 -0.01 AT
{5 Ry AE A R -24.76 -33.42 -64.14 2.12 20.00%
2 fe b fE R s 3.99 4.06 5.07 -0.07 -
BBt et 22.57 15.94 2.62 -0.64 3.28%
10.00% L61% 1.00%
ENZHION 0.08 0.26 106.93 0.01 /
0.00%
EARSH 0.14 0.12 2.08 0.03 ZW/\\
-10.00% -2.53%
ENAE%N 87.36 64.11 39.15 4.01 i,
i B2 15.98 9.93 -16.86 7.99 ~20.00%
—A R — R B R
W B 50.03 47.03 48.18 10.24 ‘ ' '
VORIIUR: 106 V2 {2 MR 24 T W 3 o5 S 25 fl 2 M i VORISIUR:  I06 2 8 A MR 4 ) W 40 55 A (o

4 BESR
20234E LR, ARNSEREBTRLEABRL, SERAEHET; SHABRETTHOILN, SFEMBEBREL, AF
BIEHRETIEN RPN, BFEH LSRN KIFRN . 2026E—BF, ATLEEHIERLHTL -
% 18« ATIERNEH CAAL: 27D

HH 2023 45 2024 £ 2025 4 2026 £ 1—3 H

BB MG T 193.54 75.30 72.44 19.72
ZETE MG & 220.11 96.96 75.61 24.26
LEEFENRLSRE R -26.57 -21.66 -3.17 -4.53
B AN E 87.28 83.11 98.03 13.57
TSI E T & 70.17 47.59 264.73 12.76
BREIR S MRS 17.11 35.52 -166.71 0.81
EREI RSB -9.46 13.86 -169.88 373
BERIENNE RN E 590.36 230.39 690.44 105.96
BRI B 597.32 299.06 489.03 114.09
EREIREMEF -6.97 -68.67 201.41 -8.14
VORI 66 25 V£ HUAE 24 w77 LR 2 M 25 fl e B

2023—2025 4, A EZE GNP GRS, R RS N, b, 2025 4R, S I H IR TR
Bt 3 SSORH L TR S R S, 28 B S Sl B R R ORI R B, (B R BEAR B SRR I VR B85 . 2023 —2024 4, %
i = 55U AT, BB 55 A e PR T B SR BLRE D0 3R T R SE R SRR, A W] BBHE Zh B RN AU T B, SR
Pl J AR I R, BRSNS R AR RN 2025 4E, AR AT TG, A R HEBHE S AR L
HHFRA N RBUS T T . B BEZIRE , 2023 —2024 4, ZLLER155 MG ST RIBLE BN T2 5] 15 Rk vt s,
On A GG SN BB R A SR s 2025 4, A AT ACIRAT PR STANIRE B ORIRIE N, % RS BBl e R B i
L ES PN TOE L AN

2026 £ 1—=3 H, ARIGEEIERERSLIFUR L BB FLRIE TR 32006155 MBORIRSE s, % 5%
BB A 8.14 12T,

(E1RIBHR

AR ERERERRARS, S ERAFRBHREENBARIRFULMTRERAGE, AFRBAEREIRE. AFK
B ABIREEAN
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KK 19« Am et (A 5. 1270

WE iz 2023 4 2024 4F 2025 4F 2026 4E3 A

BRI A RN G B Sl - & T8 i) 0.46 0.15 0.11

B BT bR ZE 4/ 55 -0.10 -0.05 -0.01
B4R L 1.08 0.34 0.38 0.32
EBITDA 53.99 26.49 21.46
S5 55/EBITDA 16.84 33.66 51.09

S Gl LEINE/ A5 -0.03 -0.02 0.00
EBITDA/F 53 1.19 0.66 0.56
ZE M4 /R B -0.59 0.54 -0.08

SENCRAEEIPERAEIH, TR 7 REERUSAEN, “/7 RERFR

CUR: I DHEARIE A F R TR . 45 iR AR U R} R

MBI G ARG, 2023—2025 4FK, AR KUY RNBBZE, MRk, e, @8EIIMERNE
Xt A [ 57 A5 B B0 B A AR B A B R 8 R B . R 2026 4 3 A, ARSI S L REE 0.32 5. MK,
2023—2025 4F, %2/\H) EBITDA B4 R0, EBITDA RS ATRG 5 W E SEEWET. ERMITI M TERT, A
G R AR BRI B 1 = T W — 5 PR B M R AR RS, b7 A DR PR A5 . JAS A8 % T s — 5 [l WSROl U, AHL 2 ] i 5 AL 2
FUREELR, X FARSRIERAN A RS B A B R K 2 RE T o

B 2025 IR, AR EIFORCIRFHUTIREHUE 62635 1470, ARMEHAUE 245.18 1278, FIR A5 FE A EEH™ N
EiATE, ARBABTEIGEGE, 2025 F, FEMTFEBERAL) 3.91%, BE 2026 F 3 AJK, AFAHLRG R RAZ)
2.92%, FRTERAIEAR. 2025 SELASK, 2R KA A CORRIIHT A AT 2 HIrh ISR A A R 1, A 161.20 1270, FRHIFIHAE
2.39%~3.25% [0, WRAKUR. ZREH RN FPRGFFEERIBASIRE, A7 B GTRE R H B AT 7Rk 5 e 158

HBE 2025 FIE, A FE X IMEGREHTN 26.58 1470, i FIHIRPTA B G 6.73%; A FAMFAEAE AR S N EROR RFr.
PRk, A AT RS -

| 6 RAEESIE

AT EMAEER IR ENSE, HTEEHERBMBIREE, BB SRS P AT BBIEEAE, BN AR,
2025 FEHFNERFEEENBEWSIRN, AREHETHSAHEE.

AT AR E IR S, FATIE L LR R IR A . AR A 2025 4RI, A R AREE MM 930.19 1270, ke, LI3E
WEh¥ = hE. H, AFRRE—FENBIYIR AR S GAER . HAh AR s & mh B 7= A A B R . A, 2
F AR AR EL 725.04 1270, HReREK, ARG ARARTAETMREESEANILER 77.31%, HEAHEE. FIER, AF
AREBATH E a8 4k L8 205.15 1278, ROBEFNEGHE (5 57.84%) , BEifEE—. 2025 46, AFATFE IR 18.96
1276, FEILETBE 4.38%, =ZENAMR KRR InEsm, FlE S F LK 82.33%% 40.33 1270, R, Bl&Rim, ARARBEE
ESILE IR SRR, $ORES I KRR, BRSSPSR 166.35 1278, [FELIEIRE K

- ESG ©#f

AR TFRTAVEEHPRBITHSTE, HHRELXFTERSE, ESCRAATLETLATEHM.

AT EEN S NI R A GG, B el S5 AN SR A A, AR A IR OR g ESG thil, E
FUR R G T ROl 55388 AR IR G ) P R A = DR T

MEET5 I, AR B = ATk Al RS T R WA IE E I R v i e AR T A R AR IR AR HE I 2 AR R
K RAGEIRFY . B R R K X7 B AR, K ESG BSRERAGUE 4, @ R A EAR . g ot
X S Mg AR R, FREERRARIREI, IR TSR R AT . 2025 4, (Hikit™ &L RN H R — B
FRRPUIE TS 58 M PR B2 T H £ R B BB A TR 4 (0 i HUARAE s A5 1K™ A6 RUR T il vh o0 I H DUMR'S R T 1
RFHBECRILTT 4163 UK, SRR 30 . Mo EUUFSH @R RET M OR RS, SRR RIL 230kW,

4 EEEIT 5000 5.
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SRR 22,95 T T IO, SR AT BRI 75 W, SEILRR S S R AR B A . A, (kM. L
5 KB T B (3 /K 78 VB R PR R S TR B

WS BAIT, (SiH 2025 FERRH L 1181 A, 35214 AT 100%, R Al T A4 SRLR S M «
BRI, (5 T AT B R AT R AE, R FROE. AR IO S8 % 7EHERAAT S, itk
AR, DU SRR, PRI, WA, R A AT, 2025 . (EEHF RSSO T 2 FHEN, [T A AR
THARERIX A8 290 F570; A H T SEBAc =5 5.12 Fit.

AR AT, 2 T4k 5 IR R UM A2 5 KR T AR T, SR 7l 7 B 5 TR A 3

+. SMNERSZHF

XHERES

ATERR A EEILLTIRE.

AT R AR EE ISR NE W ARITA R ZF- A B IR E = EHAF 2 —, BALIEE; HEEEUARE=ZEEN
oy, EZ RIS G, AT HT LRSI SRS .. 85 2025 FK, FEGEERTE 17212.27 1278, KRG
2236.57 1¢76; [FIR, (BiE%%H B 1723.18 1476, AR i 395.16 147G,

SIEAT AL

ARERFEFBENERFAR, KIERGNEERS, VSRR, REMETHREBRAE JI3CHF.

YT BT, AR FERICH EME AR RN R0 H %R, 8 8RS L AW ES 5 EEE R
SYATIE G EE, R, (EAREEENE =R SBIET &, AFRIEEERARIR, KIEGEHE
TR RRE S . WA, #ZE 2025 F, HEEENA TR ALK FEHE KRR E KRG 414.89 1475, 7
4b, 2025 LK, FEERE AT KGR LE AL 2 5 E, TR TS 4 W ASE S 7 TP R 7 B gt — 2 mag.  fivtrh
EE AR AR E N SN )G, AFTERGAILE R ERE S — 28 K.

T—. RSFEERE

AHARETRI X B IR 15 55 RO B
AT RKATH A W IHE R KEA BB .

AIUAIURAT A EFR DY 13.50 147, % 13.50 (L TCiH5, 2000l 2025 4R A "SI 55 A4 3 6 55 1 2.22%H0 1.15%, XF 24
H A 7 95 S5 SEMREUN . B 2025 SFIREE THIE, AGTURAT G A w3 iR . 655 B AL L R KT 55 AL B
KR 77.07%- 74.82% 60.60%_ETFE 77.25%. 75.03%H1 61.12%, AFAMAFH T LT, S FIaE g, % E5)A Y
I R S A T A Fl A B, AR LR 5% FUH SURHIS T e .

AHIETE IR 4E 5

RAE AT BAIFIZRILNS A 50 T At 5 I B e e 77—, (BARIEIRIRIR AR MEE (MR &30 HF . Wil i B A i S B 2R DA
KRR R, A6 BECRNEAREETEMNKIIRSEEMRT, BRI REARIRI A SN RS ABR
T F R AR A

AR RAT BN AR 13.50 1270, % 13.50 {2 I0H 5, 2023—2025 4, A FGEH S ETRNE S BN A G0 R AT
A 1434 £5. 5.58 51 5.37 £5: A7) EBITDA 43 A A MG U R AT G401 4.00 £5. 1.96 £580 1.59 fif. AREEEHESMAEIR
AN EBITDA X A W5 30 1) PR IE i 1 B0 (B R IAZ B TG Sh L I R SR 71, VA AR M A B L il B 878 5, H EBITDA
T RIS V7 55 5 5 2023 4R 1.19 5142 2025 4510 0.56 5, SETRFIST RS S H AR RE 778 Frdafh. LL 2025 £ 45 £ 3
RNER, FRAMMGIUETE, 2025 FAEEHUERANER. KEEHINEERELL L EBITDA X RATEKIIF 55 FIREE fE )18
%, RWLT ARG S SRR KB RILAE SR RS .
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JE ER B R DU 55, (A I B IE ) F % 2 FARRE: 1558, A W BR [ (514 1 2 7] SR RS SR #lA 414.89
fee, HIGS2 ERP SR AR SR, N Al IR ROt T IRSCI S JLK, AR T RME A EARAT IR T 3 R AZ 5 P i
WRFRE RGO RATICS, WA e, [, ARREASRATRAEHUE 24518 1470 (BE 2026 4 3 oK) 5 Bboh, AFFF
AT BRI (1152 5 1 < R W 7 AT ST A3 B - H PR A ARAT S e AL 8 e R sl 1, 0 LI T S AN TSI ORIR - £7Fr
B AW G IL BE B

B 20 « AWIFIIUEEILRE 5T

WE 2025 £
RAT R KW % (20D 621.24
SEMERN KT EEGS (D 0.12
BB/ RATFKIGS (D -0.01
RATIE K% /EBITDA (%) 28.94
TE: RATIE RIS R AT R AT A L
VORLRI: TA VA M A R AR AL R B

+=. FREit

S xE AT GE RS W55 RS NS SCRE R BTURAT 263K 7 T I ER G 7 I vrAl . RS BRI E 24 7] B HIE & 00
AAA, KIS AEHN AAA, PR ENTE .
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B 11 D FIBAREMIE (BLE 2026 4 3 AE)
F RIC AR FA RS

58.00%

b EME AR IR AT PR 5
100.00%
A8 AP GEA PR3]

GORIRIE: IR BHEARE v =] 8 L oop R B

Mif 1-2 AF)ELAZEME (BZE 2026 &£ 3 BIK)

(%3
T2
CES Y
[
ﬁ:ré%"l’] q,ég_gﬁl"] gée‘l‘l]
|
T 1 T T 1 | J X
’
% E Al L&
% ANEINE g AN
A AREARE . % || % | | %
AREAREIRE AR AR SR AR R E TR AR R HIEIE:
| (A &] [ #] (5] [£] 0] || |5] [*]]5 ¥ 2|2
=1zl ==l =117 =] 2] %] el 122z 2] (E ] R
3 " 3 3 3 3% % 834 ¥ #1, %_& % 3 % & A
L # l l l LINE AN A A il A wl | & 3
3 | (3] | ﬁﬁ /';‘? f‘; Z.{
A ~r ~r rz

ORISR R B AR 2 W SR gL R R R
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Mk 1-3 AREEFARAER (BZE 2026 F£3 BFK)
52
. FATBK VR Hb *EVE FEMEASE Gm) | FEEHe
=1
1 &Ik M= 4y A B A ) JexT o M= T R A % 285187.86 54.45%
2 MALEE LSRR H R A A AL B T TG S A R e R 7600.00  100.00%
3 HE AR R EA IR 5T A A b R asi v o=t 3000.00  100.00%
4 B FEEEANE R E R A IR AR (F 2) g PG/ B/ e B 13914.36 40.68%
5 {Fik @it =aRAF GF 1 b R ds v o=t 20000.00 30.00%
6 BIEREAREIHRAF KA SR H /5% % 20000.00 60.00%
7 I AR 7 2 [ R A R A ] b B T 2 28200.00 90.25%
PramdEE R IR IX
8 KT A 1 A A gy | TURERRER 100.00  100.00%
9 Hil 225 #IA 7 R A R A A Hifrg 22 [EE:2i & 2000.00  100.00%
10 B EE M A PR A ] T A B T b eI R A 1000.00  100.00%
11 TEHEEHRR G (B R EK) WL TP i h gk 50000.00  100.00%
T L AR BT X 415 F i B0 Atk Al
12 WA T e A g8 280600.00 99.93%
HREHO 7 5
RS R R I e Ak Ak (B IR A
13 * 5o " T B/ e E 245000.00 97.96%
BB SRR & (B Bk
14 JAREB T e A g8 11000.00 99.00%
W G R K) :
TEWUE A PR B B Ak ik (B IR &
15 . " " GBS P/ e E 20205.00 99.98%
REE BV EEASRML CHRES
16 = Ewo = REET b 313900.00 61.77%
17 REFE RS CERE 1K) KT Al 12530591 100.00%
18 REFHANE TSIk B R &1k REET b 10050.00  100.00%
19 REE B EHE Sk CHRA 1) KA b 237988.50  100.00%
20  fEIRIEREFE 1 SR EE TR / / 361350.00 /
W 1. AR EEFAE PU i1 A B B AL LLATI A 30.00%, 2 F) BEAE X043 1k 2 1 Hi (JH” i R0 5% R 2278 e 5% S 52 M;" i, LN G IR SRR T A IRE R 2.
NI I Rk B Y AR 0 A B A 7] (R LB g 40.68%, 2 ) g g ok - I G152k [ W0 45 AR 22 785 ke 355 I i iz Jo 4% J\J. R N IRER; 3. EAMEHAH, KRR EE
KRR Juwmm EERTAATIR AT 4. For B A
ORISR IO VA (3 HRLAE 4 7 G O e
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Mif 2-1 FEMZEIERER (XFE&HFH O

BiH 2023 £ 2024 £
o ZHE
WERE™ (L0 282.68 137.65
PR (278D 25.11 26.98
AR (i) (oo 23.81 24.65
7 (2ot 356.62 348.68
KRR B (270D 79.18 111.23
e (i) (2o 8.96 7.49
EETRE (&) (i 0.00 6.07
ZEE A (2t 1566.63 1479.58
SRHEAR (21 46.82 46.82
DEE ARG (o) 136.14 145.56
i #ERN . (276 41235 415.41
TS (2o 261.83 402.57
KHifis (2o 647.39 489.12
AFfE% (LIt 909.22 891.69
BRI (1270 157.57 121.46
BlLEA (270 87.36 64.11
Hhlkas (270 0.45 0.62
FESA (270 15.98 -9.93
EBITDA ({470) 53.99 26.49
BRI RRAST FHWRIMIAE (o 99.81 49.22
ZEESNMERNMT (2T0 193.54 75.30
LEWENIMEMERFEH (470 -26.57 -21.66
R ENR LRI (170 17.11 35.52
BERENPLREFI (170 -6.97 -68.67
W %-4ah%
BB R . (O 6.42 4.63
LR A A (O 0.23 0.18
SR R (O 0.10 0.08
MEWNLE (%) 63.34 40.52
EAFEE (%) 42.85 46.87
RTEREE (%) 3.28 1.61
RMEAWE R (%) 3.52 1.78
FH IR (%) 2.70 -2.53
KIAG S E AL S (%) 61.09 54.07
PGS EANLFE (%) 68.80 68.22
=R (%) 73.68 71.92
WEE B = AR (%) 72.74 71.59
WBNE (%) 190.69 141.58
MR (%) 115.46 76.47
LEMERAN T (%) -5.60 -4.05
LEWEHMERN Gisnfii-a R (D 0.46 0.15
NaRm & () 1.08 0.34
EBITDA F| S 5% (%) 1.19 0.66
A5 55/EBITDA (f) 16.84 33.66
e 1 A 2026 13 B S MERASLE1F; 2. ARG I DARILAD AR ) G5 R K IR AT G 52 © R 2 K 6%,
M AR AL PR BAS T LAIBR 3. ‘-7 AR LR XL
GORMRIR: A DS AR A 7/ THR s . W45 AR fi U0 b} He

2025 £ 2026 £ 3 H
217.64 168.76
28.95 27.27
31.73 33.75
320.43 312.88
385.37 375.22
5.85 5.76
1.96 2.02
1723.18 1691.00
46.82 46.82
120.48 118.17
395.16 387.84
566.18 529.00
607.74 512.68
1173.91 1041.67
72.64 9.31
39.15 4.01
0.41 0.02
-16.86 -7.99
21.46 =
62.97 7.67
72.44 19.72
3.17 -4.53
-166.71 0.81
201.41 -8.14
2.59 =
0.12 -
0.05 =
86.70 82.40
41.05 54.62
1.09 =
-0.13 -
-9.52 =
60.60 56.93
74.82 72.87
77.07 77.06
76.64 76.57
103.02 99.92
57.07 52.53
-0.45 -
0.11 -
0.38 0.32
0.56 -
54.69 =
A S AT R AR 4538 o Ak N AR S5, 28 5 M b £
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BiH
Wt 55 B
PARE (12T
PR (278D
HAbRHK (B (oo
7 (2ot
KRR B (270D
e (B (o)
EETRE (&) (i
ZEE A (2t
SECERA (278D
DEE ARG (o)
i #ERN . (276
W% (Lo
KHifis (2o
AFfE% (LIt
BRI (120
B4 (270D
HAhlgzs (12D
FHESE (278
EBITDA ({470)
BRI RRAST FHWRIMIAE (o
ZENEANIM SN (LoD
LEWENIMEMERFEH (470
R EN LRI (170
BRGNS BRI (170D
W %-4ah%
BB e . (O
TR (O
SR R (O
MEWNLE (%)
EVANEZE (%)
RBBEARHEE (%)
FHEIRE R (%)
KIAG S E AL S (%)
PGS EAULFE (%)
wrEfEE (%)
WahtR (%)
HE LA (%)
LEMNERANFEE (%)
MEFIAGI% L ()
EBITDA F| 255 (f5)
4755 /EBITDA (f&)

TE: L AFARH 2026 £ 1—3 BIMSIREREH I 2. ARARHIDEA 6

PURIRIE: 00 VLR A0 6 R3S 25 R AR v b 5

2023 ¢ 2024 ¢ 2025 ££ 2026 23 H
117.11 33.51 75.57 50.82
0.00 0.00 0.00 0.00
164.96 9.05 18.88 23.72
0.00 0.00 0.00 0.00
117.86 129.97 428.43 421.70
0.57 0.70 0.65 0.63
0.00 6.07 0.00 0.00
667.42 715.48 930.19 923.05
46.82 46.82 46.82 46.82
0.00 0.00 0.00 0.00
134.55 175.67 205.15 200.71
140.42 212.28 364.96 365.05
361.55 300.74 334.16 331.26
501.97 513.02 699.12 696.30
12.41 19.83 18.96 3.80
0.78 0.60 1.14 0.19
0.01 0.01 0.00 0.00
9.02 22.12 40.33 -5.79
/ / / /
0.00 0.00 0.00 0.00
58.21 23.96 497 1.72
-18.90 -7.30 -8.28 0.88
7.40 5.57 -145.10 -0.11
20.06 -5.99 166.35 -4.53
* * * -
* * * -
0.02 0.03 0.02 =
0.00 0.00 0.00 0.00
91.32 95.53 91.83 93.51
4.59 6.13 5.47 -
9.00 14.46 14.64 =
72.88 63.13 61.96 62.27
78.86 74.49 7731 77.62
79.84 75.45 77.94 78.26
231.76 89.26 4130 36.14
231.76 89.26 4130 36.14
-11.05 -3.06 2.12 =
0.83 0.16 0.21 0.14
/ / / =
/ / / -
ARG, 3. “7 REEIBERL,  “/” ARREHE KRR
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% /5 EBITDA FE% | 1% )5 EBITDA/E VAL X 100%
R SR
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KWEARE s
EBITDA F| S %%t | EBITDA/FI B H
S 55/ EBITDA | 4#1ii%/EBITDA
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4545/ % 5 EBITDA | 45 45/i% 5 EBITDA
R UL YAk LA
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SRR IETN/ TS 116t
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VE: DU SR B =T0 T U8 G+ 58 5y Mk e B+ IS SR + AU I i 5 o ) SR
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