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BT R, FLICAEIE R S P TR, BT AT I, (7 KO S MO BT I, I
G 80 )RR SO T 7 R B 7 M ST R0 (S SV R I (5 DRI A A £,
SRR AR, PE TR AGR, SR, P E TR ISR TR, HE .

WAL IR A0 2026 15 3 FK, SR HVAYT 85— KR U 0 TR 7 S B 20 ) R L0 12.82%., US54
BORMAM G TR S SCRFR A . B 2026 4 3 K, SRMRAT A AT RRL OB 5 M R 00 B.68%, ¥ A1V
RS O B O3 R 1.77%, RS0 2 55 T

KIS T, 2006 5 3 IR, SURHT SRR KT B AR RO S 2 5 AU A S SR 5 A
VA M TR B 8.67%. 12.07%F1 41.58%, SRR A S B, (H I B (3 AL A 00 . TR

ERRERE | 7

I~


https://www.lhratings.com/file/g2a76d4863f.pdf

China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

RIRBEH A RGTRARH 83.00 /370, MIMIGERAREN 93.73 JiT, it bf Ja BEICIRBEE B8 7 o i S 1B 8 XURS: 17500 PR DG

MEER, STRARATIRRR “HEAM. SFREE, RTIRA” MRS S, Fresed am S E AR, MIAEIAH . BUR
B M S5RRE . AR T ST BTN Tl “ 307 =G B TRATLRA 1 A i XURS: B A 2R, REAS U o S 1
B T XU SR AR ARG A T R A NG BTG, JFIE AR T ok 55 2 R 1T XS LHA BE 48 11 0 P 38 e v B T T AL I
WAt RS B “ =TERER” o fE S BT, S RHARAT O E AN Br RT3, R4 5 38 15 1 R i B, oAb
RIS, IO T R B A6 T e M 28 s 70 UL AL AR o 5, SRR ARAT SR A0 5 PR S 2, Rp s ffE it B
KBS NG G B, HLRETUE, F 5 RIS R, SRR S d . A5 LT T, SR
AT BAE H AL AR IR 0 A B AL SN, )R8 IR AT Z R, By SAT RS, AR A5 Mk 95 HL AR AL e A R AL
-Gk A VS ERCT Par & gt B e AR NE SR EAE SV E S I RIPO: NI TS Bri X i Ue 7S R ey N a2 i
T, SHRHARATESL T #EF s, mAERE . TR RASHBMTREE R FH U8, M “sEtE. o8k, AR M
SRME” SR e % U B AR, WS RAN M e R e R R IR U R 2RI A AR, e R R A
FRPATEIL, RE TR IS PNk e i3 DA 75 T, 5% SFERAT 3 2 e M) 2 UG R XS, et R 19 S XS fi - 5 BR AR s 32
FARBUEAE 20 M VaR 70 Hr A RS TR AT B, RREROUAL T U B B TR o B U7 T S BHARAT R4 THR A KU
FERES), BEART IR TN E U, SR DA A XU i S BRI R AR T A KUK B PPA S b 95 e S 46 1A XU
BT,

SERHARAT A SR s LB 123457 RIS ONIZOED “— N HAR. PIRGIE. = REM. WRE AL IR , R bRk
SR, BIRRAE . A, I fesE . SR B R, E BN GBI R STE RN K A et
R e R RIS R . A HEE 7 A e TR v DS IR A X322 S A A PR, I R S oo o B A RO J), 04 i ]
SIS S, R R R ST A AP S5 DR F0) HL A A A SRR R (9 7

7 ZESH

FFHRTAELSE XS T RIFHLS I REA, LRSS EGE; EFER, SFRERITILRRNE KR RN, mIEn st
TR I, FERFOLGHMBERRE K, ([E7IFRRESNRIF AR L BT R I .

MEAESR, STRHARAT I FF AR 55 LA DEACE, IO H 7 BRI | SRt HEVIMIL S, B SRR S A
B RIRAE, MRS ERl “TRRCE” , NIRASRAL T 2500, 2RI RO SRR STRIET A E T R AT
RMEN, SMEN SN E, BREGRIT. B0 HIRT SIS, G 2 AT 50 S VA NBATHLN, S5
R XTI B R RE B i 5 STRARAT I R CLSC BB 4 % T M B 88 N ELGAT X I B s OIS, 2 7 BN 75 52,
(] I MRAHE T B S AR RO 5 M 48 IR SRR A BE T 24 =] £ i RETE B 55 D5 T SR 20 Ml 55 e 53 B AR DR A, A X Il
W sE g iR . WSTRIXIE AR, R 2025 4FK, STRTARAT DR th 534 EE 95.09%, B LAERBEA T, DU &
P 4.91%. #% 2025 4FR, STRAATLE ST MM X AR T2 i A SR ABER T 5 A 33008 11.89%A01 6.84%, 70l HEAA 58 1 L FIEE
7 A, He AR AT S 0 B0 HE A0 B SRR I Tt ST S HE A AR R , 4T3 7 SR AR AR (T Holl 55 58 4 TR

B 2« A7580 55 451
£/ (L HH (%) B EEREKE (%)

2023 5K 2024 £E5K 2025 55K 2023 4E5K 2024 F5R 2025 F5K 2024 4K 2025 455K

B

PAEIRES N 2105.90 2046.66 2084.02 52.62 48.82 46.95 -2.81 1.83

EEK 1896.30 2145.42 2354.44 47.38 51.18 53.05 13.14 9.74
N 4002.20 4192.08 4438.46 100.00 100.00 100.00 474 5.88

NS 93.11 111.69 125.10 - - - 19.95 12.01
& 4095.31 4303.76 4563.56 -- - - 5.09 6.04

v WES

INTISER L B 2752.06 2887.15 2973.05 84.93 85.13 84.39 491 2.98

Horbe W5 35.15 99.36 40.34 1.08 2.93 1.14 182.64 -59.40

A NBSER % sk 488.34 504.26 549.96 15.07 14.87 15.61 3.26 9.06
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AN 3240.41 3391.42 3523.00 100.00 100.00 100.00 4.66 3.88
MR E 10.67 13.33 10.28 24.87 2286
& 3251.08 3404.74 3533.28 - - - 4.73 3.78
A A7 L IR BRI
(2 FITERM LA, ANE TSR, FA
AT O AR 2 e
K3 3« fEaRsE K% 4« TrakeEt
54.00% 52 62% 90.00% 84 93% 8513% 84 3994
53.00% o
52.00% 51.18% 53.05% BUO0ES
51.00% 70.00%
50.00% 60.00%
49.00% 48.82% 50.00%
48.00% 46 95% ; .
47.00% 40 00%
46.00% SU=ED 30.00%
45.00% 20.00%
44.00% Y
43.00% 13 gg 15.07% 14.87% 15.61%
MY 074 = 70
“O“BEF?\;?,, BZEES . SEAR 20035 20245 % 20255
s sl P [ eI —— - iR
VORIIUET: B £ Ve (2 ML S P HRAT 42 P 4 2 e VOREICUET: B £ Vo2 ML P AT 4 4 2 e

ANFRITLS

2023—2025 48, BIMETRAXBLFRERR, WA EARS. TREHELRAE, FHRISESMMSEES, B
SR FEHARSEHERWA T RMARE, FINFRIEA TR RS AR

AFAEFITH, STHEATIRIE P B R, JATIE RAE R, ARIEE T H ISR R R O R AR R 2
R, A HE LR B AN AT RS 4D, Iy S ke EARRIR UE R I, I C— 3 RO R, IRTER
TR RN, A ER RS ISR, RRER LS I R e RIR S AR, ERE . BT AR E IR U R 55
wio HUMDNLS T, STRHARAT AU S B TG BUHRT I8, BRI IR RE ), R AR . HEZEWHRT S L. 3]
SIRESEDIRIIEW, SRHAT A R GBI ICHIEE RN PRAESFG FRD WSS miRinRIEs T S
U I G, 2025 SEAR LA A7 FONBAT BT El T, ARRATS 5 G 2 Rl A7 kA e TR Lol 55 ¥h FE 1 O o

NE BRI, STRAERAT ST “DURT” FB DU AR A CEOORIT” SEE B, R T E R LI H il
BERRK, IR SRRSO BSEH  TAGRI TV 548 g, SRAE “ /SRt ” RS sl l, HEShRmsH% L e il
NV ARG AR B . S ICRIN, 53 BRERAT SEARAR (o Rk AL R B R IR AR, RN 248 SE S AR IFEAE AL 0 L {2 A LR
SR ZIRRIAG Ry, NS ZRARIFRC BT H AR SR8, RREARTE SR i 5 5 3e 5 0 (BAEGTE R, SRFRERAT T T
—EHBLBUR R PR E e, SNE S RBE YN R TR I S, ARTER CE RN, T RD B frikss .

B PHARAT Bl SR 9 Y LA EE R %%, B0 W R e e o Pl RHE BIRT R R . Pl g T 4. Tk g fb AN
SRR, INSEAGTAE AT AT TE, B SehlE VAT LR & SRl IRSS 7 5. 2025 4, SRPHARAT DAX Bt IR S i, R
RUOCFRRF R R N L. EA R SRR R R, BE 2025 4K, SRFIRATHIE LSRR 25045 1270, RHIEK
8.50%.

RHE SR, SPHRAT N EATER E L PR MR SRtk . 7o O0E . BB SILRIER, r7 2 g
FHE GRS IR, RUE e “LRRER” I E TR, BEtikRr “LRAEH/NEN” A, RARIbS TR SRS
WP BUE ARG, e B R AT IRIE, JRRARME R A ML, M 2 B A R R . R 2025 4F
K, BBHARATRHE I L ST AR 246.13 1478, B ARG K 70.79%.

SOERTTH, BPHARATRURAR X LA R RN, KB REIR . GOl AR i i 1) S5 R R AT Y U
A, [FEF i HAER LR G WAERS, ik “GEr” SRR, FARBREM AR FRSEASHTEIY, LRRREREES
TR B BE 2025 4K, SIBHRATER BT 368.47 1276, ALK 11.34%.

FERTLS
2023—2025 4, RS EFRIEERNK, MHERETNRMERERT, MAERRIIEH T P, ENRE
EAERRE
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AR F KA AN B B E F T}

BERHERAT LSS IR “ UL PO n” , OB P ANEMME NI A, IR E R PR, R s E M
SRLERIRED, fEFRE R KERHEE . MR ESS UG R, TH% MRS L, S AA T, Hh iRk
FRETI, SIRARAT REEFFEEMOACE, FUEXHSRETMZRT R, FEREER™ 0 5, “ SR AORE” FigE i
ENFRERAE AUM [HAPRTE. StRIAUT IR PR R B4, WILE P 020 e s, JHREb L L2 T EREs), Jf
AWHRTH & P EKCT, RIS TS S 5 SR, AT BT ACIRIE, R THR RS AP SR B AR 3
FFo MO, STRHEATIRYE TR ARG, G BAF R BOR, HESF A B AP T . IR, StRHRAT i & A aBR €
K, WA DTk R SR T

TAEFIET, SERHARATRA NI A5 0EME N ml 5, B 1 [ SRR RV SRR, ¥ 56 9 DS DY S st B s 8, R
o CIARDE” BT S I SRR, HEBD S AT SR DTSR K . AR OYEO T, SRR ARAT S A Y
FIF AN ERELBEVRE . EATHEBIZE R LR R T IRECRE, REMRB . & USRI AR, ORI b 3 1) & B DEK
oK, ERUCCRE RWIE R SR AN SR EAE 55 5K, S IR I . SERRARAT I AN Ay AN TR 7 43 SR (1 S8
B, $Ea S /MR G VERE L, HEBD NV R BT AT — B A, (B BT A RUS ITHR R . GBI R % 58 40
PSRRI, SRHARAT N NGB WSO B T B . 13235 T/ NI S Bl S i Bk 3G ¢, SRBHARAT B2 A N BR300 38 BT
BTk 2 2025 K, SEPHERAT N NBTECREN 549.96 1478, HA N NEENETRRE 164.73 1470, N NIER TR 228.16 12
TG, MALEHEBRITR CREERR) K%186.13 127t

W Aol 5 7T, SEBHARATIE L B AR S AL IR B SRR TT L], IO e RS R R, B
A R R SR . BPHARAT A AR AS HE P UTR RS /M 2 MRS E AU, DAL e B8, MR e 5%, AT, BilF e
B¥ PLUS %5 #5770, QUHTHED “RHPRGE” “IN5E” SERe@ =5, FERFELIA R EARUELL = AR 5150, ST IR S I 7 5
T S aYE; RIS SRS R EORA TR, S/ N R . Bl . AR 2025 4ER, SR PHARAT X B AL AL PR
ARE 425.39 427C, BUAFRIIEK 7.33%.

BRI, SERHERAT REFFEC A A S s RO KA, K AT N B ER P28 SIERTH I E A TR
JITHL, SEBHARATHEE L SRR 2k A SR B, RIS Ip B RCR S IR S AR s TEAHIA SRR T, o Ny
F FTHESCREMER R R« TAN—" 47305 %, MRIWEA T AR w ok £ 8 E AR sk, R T BA 5 PR e
R R, BRI S FR A G EE, sl T4 LIRS RN, SRBRARAT dENL TR R A A i A XU R R A
Foo IR RIS L PR DY T BRSBTS R SR TR AR J) . LR 2025 R, SRBHARATE AR RIPRR 178.73 71
Ko
SEHI7L %

TR, RIARTRENL SR SFMAAE; BRFA=USRLESZAE, HPBRRRERERX, EHRREFM
BRI T, BB 5a .

P45 75 1T, 5 PHARAT b B 7= R 5 LA T8RS, TRl B8 7= 5 B R P B8 P e B AR sh PR R L, R — s 1 55 4 i
ANJTEE, RS DL S RN v 3. #2025 4R, SEPHARAT R B P2 44 289.35 {476, &7 37 A0 3.89%, [FNMKHE ™= HHfE
TR M TR 12 N 3R 5 i 25 72 ) i, 28 5 %ot T LAE P9 [ IeAT RIS R 47 9 5 TSN 8 & 01 1458.35 4270, o5 SR ) 21.71%,
HoA AR RAN 1012.04 1478,

BB S5 T, Bt FHERAT ISR B 4, BB A LRI R B BN T, ARRIR BT RIS O . TR, BRARATAIR
TR e b LES AT PTG, (RIS B FHARAT X 51 48 P 3t 05 22 50 A R A BN BB IR, BRAE SRR DT 3 S, LIl I +F
oI5 BURF 55 1075 KON A B R RN BE 4 ARG MU e b LB/, ARAR IS B UBRAT B T B, B AR by Bl A .
B 2025 FFR, SEPHERATHRB B EA12975.03 1270, P E G, BORTESRIGT. HOTBUN AT 1947.30 1478, H#BE5™
(1] 65.45%; [FLAF PANHAD SRLGTE T 102.26 1278, 50T EZONEAGHRAT . Bl AT DU 0 i L ARAT s R Tush ik
DL LA R EH RS, ST S G L S B B T, RS R BN T i p k& BETHRIAMG LT
RIETt 403.54 4478, HER BB AN 13.56%, BB A b LEX it — 20 N Bk STRRERAT X EARSE B 5245 W LT AT A bR HE 5105
TV S5 RAU, AT G — RAR L IR 2 I T H BEAT 305 B, RN R B0 H AT 5 0 3% SEBRAT ARG R T RIS BT
Rirh, B SN A WBURGT & A0 5 Tews o 5t FRARAT A7 B ARAR ™ i 12 BB ST DA SR e I ey SR BEAT Pl AN I B, eht Tl
RENE RAT TR MR IR B 5, 9 K BB FRARAT B0 70 ARFR B 15 LR # IR, SERIAAT AEAR I8 B RS AN o EL 349 Bir
TR STRHARAT H A SRIE B BB AR R T, E BT A BURAT A3 5 AL AR BB B R 55 o B0k 55U s i, 4K,
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ZHHFIRBE . e R R R R W, S RHERATE R A L S A IR S A BT R, 2023 —2025 4, B FHARAT 4 ISR
BB S AU 111.74 1275 104.19 1Z278H1 83.35 127t

KR 50 BT 45

S8 (L) B (%)
2023 K 2024 K 2025 K 2023 £ 2024 X 2025 K
iP5 4r3 1833.19 2078.12 2181.03 68.02 71.65 73.31
o EHfR 573.97 720.69 683.93 21.30 24.85 22.99
BRI SRR 293.10 304.20 394.39 10.87 10.49 13.26
T BUR it 746.21 834.75 868.98 27.69 28.78 29.21
il f5i 57 K Bk £t 125.42 116.71 105.18 4.65 4.02 3.54
e &t 20.57 22.33 26.28 0.76 0.77 0.88
NI 45.67 31.67 20.66 1.69 1.09 0.69
FoAth &Rt it 2825 47.77 81.60 1.05 1.65 2.74
- 296.84 332.68 383.53 11.01 11.47 12.89
(EFEUHRI B B 7= B &) 559.66 484.31 403.54 20.76 16.70 13.56
HoAh 5.58 5.44 6.94 0.21 0.19 0.23
B = 2695.26 2900.55 2975.03 100.00 100.00 100.00
e RETHRLE 37.79 31.76 23.18 -
W JRAEHER 37.72 54.90 51.96 o
BB = 2695.33 2877.41 2946.24 -
GORLIGH: 06 & 2 125 L0 R AR T4 B o 4 o T o

2026 F—ZFLE, STHATAE PO S IBORFF G . A0S TT T, SRRRERAT AN AAE O S BB AR P G, X2 R 0 DR S
HRETRTE, EARAER SRR, RRIIHIER A AL RGN . 8% 2026 423 AR, SRESRATDN AERA SR
2524.16 147, (AN L BRI 2 54.99%; A AR CELS RIE B S HABAFE KD ARG RE1 2065.92 1278, BLEFEREA N .
PeRL S5 7T, SRBRARAT A R SE A NSHE G Files, AR OER0l & S ECN R E, #IE 2026 423 R, ARBER (&
TEIL) k45 A 3008.02 1276, M ATRFOW I 559.11 1476, Szl 57T, 2026 F£—ZHE, StFHARLT RL % R sk
BB R, BR R AN E, BE 2026 453 AK, SRHEATHCG 5541 3123.25 1470, B EFERIEK 6.01%.

+. WS

BIRHERATIRME T 2023 —2025 FEE IFIM 540K K 2026 5 — TG IHF WM S5 IEE, LK EN] S HITSE 5P CREBRE B A4k X 2023
AN 2024 SEGE I SFIERIAT T, REESTHITHEFZH CREEREIE 10O X 2025 4 3 55 I0RHAT 7 ih, R T iR
R R IR H TR S, 2026 SF—F WM SSIREREH . STRHMRATIFR T AR G5 7017 53 R BURAT B 0 A PR 2> =) R0 5t FH SR
SRS A RSUEA R, EFERM SRS IVEEAR KA, 55Kt T Ee i

BERE
TSR, SRHARAT S MU R, B st e, DU RS M % N E.
K% 6« =gty

& B () g (%) B EERBEE (%)

2025

FER
WA= 412.65 32202 33171 309.58 6.00 4.56 4.46 4.04 -21.96 3.01 -6.67
BN 242.49 152.42 289.35 298.72 3.52 2.16 3.89 3.89 -37.14 89.84 3.24
DERR SRR 3124.81 3267.29  3401.63 3453.56 45.41 46.30 4575 45.02 4.56 4.11 1.53
frd /ions 269533 287741  2946.24 3123.25 39.17 40.78 39.63 40.71 6.76 2.39 6.01
HAh = 405.41 43755 465.68 486.09 5.89 6.20 6.26 6.34 7.93 6.43 438
BEE 6880.68  7056.69  7434.62 7671.20 100.00 100.00  100.00 100.00 2.56 5.36 3.18

BERIRUE: IS BEEARE Bt PHARAT R BE 1l o [ e A ol 2
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(1) 5K

WEAER, RBAMRAT ISR G LA BT EIF, R BARSRAT AR R B L FRE RERARRTR, &R
FEERIEA TS, ARRPISREFABER, FBREMRE T RERFHIL UK KR &R ES .

B PHARAT RF BN N SR LR 55 (45 DY SR B, DKM BLORFF S AR G A BT %, 2025 4F AR DER M k154 3401.63 14T,
B EFEREK 4.11%. BERAT\ A T, SEBHARATE SR 5 E e m b=, ORI ZRE, @5, sosEf. A
BB KF S FR AN A i i B A AT, 2025 AR IR HT AR BEFAT I & E 4 i 16.46%- 13.51%. 11.61%. 7.18%FH 7.00%
EiF At 55.76%, ATMVAE T EEEGEARNI AR E . 2025 4, S RRERAT B DY AR BOROMA B I I, A2 BEHE ] O s b B AL
“BAaRT el URACEE” WIH. “=RIMA7 GREEMEA @R WA SuEm PR AERIBOEE B KiriE) 5
WA, X R BRI T, [F 5 PHARAT N B AT PR A DR, T R AVRY . TUE R R A i 1S
T TR IRACHEICE R B A5 7 T BE T BRGNS — 05T, BTG RME S, Mo Fm@ sk v
BIZETE, SEPHAAT @S0 OYEK G LoA B TR (025 R B AR AR S B BE o 243 () BURT J= Bl Bt 222 160 56 7 T (R RS AN O, B BRARAT L
F s A 1) 0 R G b = ) SRR K o AT A T3 K s SR PE R T T, A D MR DR AR O R 38 DA e R 43
A5 e A DY I A B, B A RSSRA T R B, i@ Sl ROSKEA T . #2025 45K, STRHET @M
A AN RETECR S BN 1.74%H1 0.41%. RIFMEREK OE, #HE 2025 FK, SRHERITEFOL G GE I B &
L33k 3.63%F1 3.64% . 5 R 1T b5 = T AR AT ARSI 55, AR T 0T 5 BHARAT B3 b ™= AH SGAT b 98 7 Jo 0 A BT FH AU 4%
) 1 100 DR O

IR, SEBHARAT HE— 0 SRR ;- B b BT B, P v ST A DR RS 2 B A PR, AR FOGHROG R, 1 B KA
FRAG 5 LEARPRIR A M TR, H =W, JFIESeE . LAk, STPHAATR P DR T B R RIS, #E 2025 R, STBHR
TR KB R AR K+ R & P R E TR E AN 5.15%F1 30.26%, Bi-HRGEEE S LB THR e, BT
WAL S4TSR, TS R BGE . KRG 7 0, BE 2025 EK, SRHARITHISCTRbR R R IRF . B—J7m, $BHAR
ITHBIY REHRAR R P AE RV, H A RAG % PAFAEE DTS IE DL, 75 RVE KBS 2 715 FI AP AZ Bl e 987 o B IR 20

IR, SRR E N ARG AR OS5 BN S NGB PR P S5 4 B R R LG 4y g 50l p =k &
PO R R, SrPHERAT OSER KA RO HEA Bt EF: 55— 5T, SePRERATEE— DR RS UENFRAE, LAk 8 i 5 XU
TR LR AN 2, %o i S TR 2 (LA SR B oy AL B e, P s o R, FE DRI KB A AR, X 8 sl il “— P —
S JT R, RIS BT B B A3 500 KU YA LB e i, U DY IO B o5 LU P R R, AR BB E AR RS E . BEAh, B
PHARAT S ALAS R BE R L BRIE WAL B B\ S i B 21, SR 2 P 3 QAk AN R 77 0 2023 — 2025 45, SR BHARAT 20 Sl A B A R BY Kk 43.36
{7 41.67 1LTTHM 56.54 1278, Forpr 2025 FHLEHI 10.25 1278 RIKIZHS 8.55 1470 LBk 16.83 1270, F/™IEFHL 9.77 12
TGy DAPDIRAT 11,13 4276 DEREL 0.01 1470, B 2025 K, STFREATHIRGT B 1940 22.96 1470, LABEIERMAE, FK
WG E A BRI, MhAh, SRBRARAT R AR OT AR K, A 2025 4ER, JEHATEHRAREN 203.02 1476, AR %%
FERE NI WBERRIR & KRG, 51 PHARAT SR TS A4 2 v AR TR DAy DRk (K15 B4 0, I 4SR5 PRARAT TR & 7 75
REP—EEE, 2025 F, SBHMRATA RO E AR, A RIERE - 4A A, HrhpE iR e i e ek S
PR BT G A RGTER LB R B4, SR THR kA, Bl 2024 SERTHEM N 2 &M P2 R & HR S LK 2025 EAR
B AL BREGHR /3R %, AESTTIR & THRACTE A T R I, (85 SR HAFAE — € MBI R IR OTaR, 7 QU A RIR &1 HR AT B T I
£ A7

B 7« SERETE I

& W LD | HOH %)

2023 2024 2025 2026 4 2024 2025 2026 4E

R SER AEAR 3 AR ER AEAR 3AK
B ES 3096.11 3237.23 3363.39 3380.26 95.55 95.45 95.47 94.76
PGS 92.65 100.71 103.73 130.27 2.86 2.97 2.94 3.65
WEZES 23.37 12.50 17.97 16.24 0.72 0.37 0.51 0.46
AEER 6.11 7.64 5.13 6.26 0.19 0.23 0.15 0.18
kK 22.17 33.34 32.78 34.11 0.68 0.98 0.93 0.96
& it 3240.41 3391.42 3523.00 3567.14 100.00 100.00 100.00 100.00
AR 51.65 53.48 55.88 56.61 1.59 1.58 1.59 1.59
IR 81.55 77.33 75.34 / 2.52 2.28 2.14 /
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EHI 90 R ERHA R - - - - 62.93 82.95 83.51 /
BREEEE = = = = 244.50 257.07 235.62 238.27
RRRER - - - - 3.90 4.05 3.74 3.78
VORITR: 1062 7% fos R 51 P ARAT 4R FEE 05 S R A 5 2

(2) FMERHBFEFKHE™

BE 2025 FFR, SBARAT RIS T K5 AR T2, SRR REH T, AR R 774 B 5 oA
EBBEBE ARBEE L

TR, SERHARAT FDL B P A PTG, o B8 i B A T BT, [R5 7 DA TR b sk TR SN 3R 5 < 58 7 44 e
BT RS ARXT BAIG 2R 2025 2R, STFHARAT R B8 3% 70 =B B, THRIBE & 0.10 1278, T 15 F RS AR XS
QI

PRR I, B 2025 K, SBHAIT R B 198 2946.24 1250, RSB 39.63%. MR E KRG, A 2025 45
K, STRHEATR G SR B . AR B LS H A TR BT 2 ) o 4R B 1T 26.97 % 44.34%F1 28.57%. MR B T K
B, BE 2025 FAR, STBHRATHUBITE P A I BUREN 26.85 1270, =M BOREN 4531 1470, HARFBILBIRIF BB B, &
AR T A TR IR M 50.03 270 HARGIRUIR BT 88 = B R4 0.23 1270, HARIAMFAE R RIS E—MB, 4%t
HA BB THTHRIREAE R 0.93 {270: BTRHARAT 58 B B GR = W B o B 7= 2 2205 S i 0 Bt 7 BRI RS 6T R, JRZ
W B el RO ARAMRBOE N ZEAT Y, BEE XS RS 527 HOAR B, 28— B GR = o BRAR B B 7= & TR AR
FT R B, AR SRV AF B XU, 8 7 Ak B A 0 DA B 5 8 7 A P UG 5 R A 0L

2026 AF—ZFME, SRPHERAT R PERUBORERIG G, B A A RRE, #RA 2026 4F 3 AR, BERRACHRGRN HL 45.02%, BT
L 40.71% . WSTERTE B RE , 2026 F—TF %, StFHRAT A E R ROTEK 9.31 1270, #iE 2026 4 3 AK, TNRITKFEN 1.59%,
B EAERFFT, REERFN 238.27%, REAFIEA I 53— J7H, FEZES i @5, HERRZ 8L U AL B
45 MRS SEAT ML BT3B 72 B NI, B BHARAT DGV R DTSRI B 5 LU B b Fh, RSk DGR G BT 5 7 ot 8 A8 A S ) 36
RN o D S35 8= SR s 7 T, 2026 4F—ZRFE, Bt PHARAT DB R s A Feg s BT, AR 2026 4E 3 H
K, BEBHARATHRBE B (BT IR IRER D) RSB 5 BN 19.52 1270, A RBHRE B MM 47.61 1270, FOZETA
R F TR P U BRI BT, PR T R R A R

(3) RHML%

FIARITAE—EMRNRIINE S, BEERERRINESEEFEERNS . STRHIRT RN S EFAE IR HURE
AR LSS, T S RNV SS B RAT S T B REHE . B E 2025 R, StIHARIT NI SR 548 i B3 il B KR p) 2%
AN E HE BRI A 682.11 1270, FHAPBTER % 289.53 1270 AL EE 227.34 1270 RERGEHRZEHE 148.41 147T,

B R R

EER, HASUTARABRTERK, ARSEWENRE, FRREERRE; BERSNMERIFRFEEKE, BRI R
YRR RS A L7, Wit RSB — e E .

K% 8« fafiiaity

& B ULm g OB (%) B EERBEEKER (%)
oA 2023 2024 2025 2026 £ 2023 2024 2025 2026 & 2024 2025 2026 &
R FER R 3 AR R R R 3 AR R R 3AR
MmN %4 1547.82 1387.10 145835 1567.40 2478 21.79 21.71 2259 -10.38 5.14 7.48
B 4095.31 4303.76  4563.56 4700.42 65.57 67.60 67.92 67.74 5.09 6.04 3.00
v fEEFR 189630 214542 235444 2524.16 30.36 33.70 35.04 36.38 13.14 9.74 7.21
HAh A1 £t 602.22 675.44 697.03 670.59 9.64 10.61 10.37 9.66 12.16 3.20 -3.79
Uiy 6245.35 6366.30  6718.94 6938.41 100.00 100.00 100.00 100.00 1.94 5.54 327

ORI : I A V£ AR St TBRAT 4 L 15 R TR AR 5 2

IEAESR, SERAMRAT BN R S BCE BT K, 5 ARSI L G BT R I, (B R R P i PR R P R, R 7 4
FRABSS A, TG — @ B L /7. #8E 2025 45K, RFHMRAT T IHMN K4 RB 145835 1470, & AfFUREIN 21.71%. A,
R BFAA 1012.04 1278, A8 870.25 127NV AEEL . 140.00 12 04 ff5 25
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2023—2025 4F, SHFHHATHE RS R R B, WETRE IFELRT, S0 ATEFBIE T, SR
WA . #E 2025 4K, TTFHARITE P AFERAN 4563.56 1278, 5 ABUEFIN 67.92%; MWHIRKRE, ARG 68.54%, &
IR G T BT, iR iy, B RO R S ARN B s, T e iR AT B A R I R LR R ZE KT R
JE 7.

2026 FE—ZNE, FFHARAT AEIBRFREK, A TRE, #E 2026 4£3 AXK, HHBITAGIATT 6938.41 1276,
i B ARG ELdt— 2B 1T 2 36.38%.

B PHERAT TS PEAH AR AR ORAF R KT, (BB BB B B A IRAR N AL, 75 5008 987 D0 U B B O X LAt sl 1 B Y R
HH)ES R

K% 9 « ALAT S EAabs

o H 2023 4K 2024 3R 2025 K 2026 £ 3 AR
WBMEEH] (%) 87.50 95.79 106.57 103.66
T (%) 80.97 80.90 79.37 77.71
W RE s (%) 109.73 113.45 119.57 120.10
GORPICIR : 1662 Ve {5 A S B ARAT 4R 0 15 T s B

BENES R

EER, ZWHMERTAT. FERSHRAESEREWE, SERTHEEECR, BWRNFF TR, $REKF 2030,
E S FARRIR A T T AT, RRBREHBEFIRS B

K% 10 « Yaifibn

W H 2023 4 2024 4 2025 48 20264£1—3 F
EN (276 150.96 149.31 129.99 3471
Horfr: FIEFHUWRN (275 135.76 11121 102.00 27.69
FEEB RN (27D 2.81 3.49 2.69 0.64
BB (1270 11.08 2231 29.08 4.08
ARMEEFHIE (1270 0.18 9.89 -8.74 1.38
EML S (2o 91.40 95.10 73.23 18.24
o kg5 RAE R (Lo 40.72 39.90 38.75 8.39
15 FORRAEA5 % R AR BE P (B AR R (f278) 48.98 52.83 30.52 921
RATIRNESH (27 108.84 107.14 86.76 25.50
HRE (278 56.34 53.14 53.39 15.00
#HZE (%) 1.96 1.73 1.61
#EZE (%) 2.11 1.75 1.58
AR (%) 26.97 26.73 29.81
WARRTT 2 (%) 1.63 1.54 120
SPE R (%) 0.84 0.76 0.74
IR B U 2 2 (%) 9.81 8.35 7.97
GORLHCIE: 56 4 V£ LR S BHHRAT AR B o 2 2 P A o e

WEAESR, 52 LPR LR RATRM, SRBHARATHR BRI R A BT N B, A BRECR (7% S Lo A2 s =R 32 i b, B n vt =
SERIVREE . ARRR VP UL RR AR IR M S R S, SR BHARAT R SON R L B S R R R B PHARAT ISR AR 4R, HES AR % T
AT, FEBEARRAT SRR, RS SCH RILLIRA BT R, (AR T RSN, STRRARAT B2 00E, FLEF NI G AT . 2025 47,
SEBRARAT SR BN 237.40 1278, A SERRR RUONRIF B2 & FLE N 5371 5 B 63.93%F1 26.54%:  FILE S HE 135.40 1273,
AP AEHOR] R S A T 3N TR G ) L S 23 50 1 EE 66.96% 11 23.67%:; 2025 4F, St FHARAT TP HIAE 3 A BN 2.13%, PRk
FREN 4.45%, HFREBUEE 1.58%. BRI, EEK, SRHERATIRIE T A E BN 5, BTG IR R 2
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W Ishm, HAE 5% A o iU s SIS S ERAT T8 3% S A SN 2 B BRI 77 5 R ST 45 T Uk
N, AEEWIEHEFEBWN. BT RFEBWNE, FEH AT EFEANNE BN TR E A .

FERHARAT B S H Dol 4558 B 2 FME R BUE R R v . IEEER, SRBHRAT INSR A RS AN AL 3, R PR IZE AR, W55 K8 3 3
AT, AU E BT i EAT A TR K 2024 4F, SRPHARAT R EIN TR 2 B 7= FUE VMR AR, R el B 1 2% 52
BT BT 2024 ERTHEMN 64 SR B E PSR IR, 2025 EAHMEE E & TR S HUE T R, R BT ERALE )
JEE A T IR, 7 A A SRR 6 [0 B R 0 20 Bk 4%, BB A R B T T B85 2025 48, 53 BHARAT THRAS ) A2 HAth 48 7= Al 451 2% 30.52
{276, Hr SRR IR S 23.73 1270, SR BRRAEIR 2 2.56 127G,

EEER, 2B ERE., WSS SR, SHRTE WA B, SREACE SIS0, BIES R bR A
ELRE, KRS BRIRE 1 SHIE L.

2026 F—ZF, TIHRITSEZBUE IR 34.71 1270, [FHE BT 14.60%, 15 FAETHR IR EL iR BG4, 6 F)E S e s —
SERh, 2026 F—Z=, SHPHRATSEILERIE 15.00 1470, FIEHIEK 2.20%.

LR RAT L, SR BHARAT BN T TR ARAT, P H5 B 7 RS 2RI AN ST 850 4% B 7 0 A 2R AH BL T BT ARAT A T AR XA
KFo

B2 11 » 2025 4F [ 47k 2 5] BRI S U6 b

I~ MR4T BMRIT
AN (26 129.99 125.65 125.78
HRNE (20 53.39 11.83 40.21
SEB IR (%) 0.74 0.13 0.67
IACF B i 2 (%) 7.97 2.08 8.25

PERRIE: IR BHERE ATT A IR B

B zxxEn

2023—2025 £E, HASITLSEBBRNER, WEEERT, NEEEREFE TR, BATERERL T RNBTKYE.

VEN ETTARAT, SPARITRA NI E R NZ Tk, 2023 —2024 4F, SPHARATHIIEIRAEME 0.29 70 (R SATELA RS0 415
HRYE S PHARAT 2025 SEFE D BCHIZRE, SPHARAT LAY @ A B AS 36.56 {ZH RS, M BRI A5 10 BIRK LA RF] 3.00 7TA
R (EFFD, HEIIRRIE/RF] 1097 1270 (B, B EFEREEK., #F 2025 4FK, SBHEBTHEENGE ST 715.68 1270,
HAp A B0 36.56 1470, HABRE T HE (R 49.93 1270, HEARNI 79.95 1470, RABFIE LD 382.29 147G

2023—2025 4F, 5 FHARAT FELE I FIE B AT AN A, BARG A IEA & 55— 7T, H R R B0 % P B R A 22,
FEBAERAT USSR P MU E AN K, Hoi T AR SRS A 5 A R M 55 R T B BBl 45 KU W A o P A, 8 7 KU R 3
FEET R, WATLAKTA BRI BARRE T L KT . 2026 4E—Z51, BEBALSHBAY 3K, BRHARAT R IR HE 7 R AR R K,
AR TS R TR LA RIEE N, BT BRI K

KZ 12« ARITEATE R

m H 2023 £k 2024 K 2025 K 2026 3 AR

Wl — R AP (278D 571.95 625.93 650.13 667.86
— RGBT (270 623.23 677.29 701.50 719.31
PR (L0 725.95 735.22 761.40 781.90
USRS = A8 (275D 4829.82 4836.20 4960.13 5138.90
KBS 7= /AL (%) 70.19 68.53 66.72 66.99
JIr A BRI A (%) 9.23 9.78 9.63 9.55
AR R (%) 15.03 15.20 1535 15.22
—RHEATLRE (%) 12.90 14.00 14.14 14.00
BO—HRATEE (%) 11.84 12.94 13.11 13.00
VORIRIR: 106 8 £ MR 51t PE B 7 4 0L 75 R R o 2
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J\. ESG &t

RERITERTSOHRES, REAELERBERIR, PRETHSTHE, AFBESITHLRE, AEHERITE. B
RE, BRTEMESRIT ESG RIMBYF, XNERFELELAEE M.

WEEHTH, SRHARATAURERAT S S AR, R REIERAZE SR, FERNL “Geadmmt” B, 552 ERe0
FERA R, SOOI R K. A 2025 K, SPHEUTS ORI 368.47 1470, BAEWIGK 11.34%, FEBMIEHAE
V5 GRS AR FAR L o i 1 5 R AU SR BHARAT RIS A AT BRI SR LR, RIS B S i 2R S AR B 4 B B
FIME R TREIR . HRAETEGOIE 79 A AT, S FHRAT RSN BN SAT W R G R G, RS HE SRR
Gl AR . BEAh, SRBHARATIR R G ORI, S RIGTT & [ S ARE T REFA R i, RERER AT, BATSRE
R AL RIRIEE IS, SEHATRAM A T, /& H R

L THEITI, SRHRATIE S B S RUE RS SRR T AT, FFafEah i B9 m. 5. A, @R 2025 K,
W RN A BRI AR AT 425.39 1200, BAFWIEK 7.33%, HOEE T AT S WGTCE 1 IE, R SRR I Al il BT A
B PHARAT B IV SN A R S P TR, B, 2 S TAERYE, IWATFE “ T3 KE 7 365, Rl AR H
FHAEL TR, BN R T 2 IR R TR R FEIRSS SRR, SERHARATRREE MR R BT, BE 2025 K,
W ARSI ARAN 138.57 4470, BAFERIHIM 11.16 1470, 35K 8.76%.

B PHARATRE SN 2 )R B AL A, IRAGARAXABG 4%, A RNAELS AT OUELT, WIEHIERON e, i dmilil. BT HRR
IR, R TR, ESG 15 B HEREC N B E

fuv SMERSCHE

T A R TR U e X R E A AR AL BT E R, 2025 4F, SN X A= BAE 23562.17 1470, L EAEIEK 4.9%, {HEH
BRARGRSS R R, A S R ST S b S B BRI AT Rl R 98 7= o 45 T T SR 1) s 1 75 AR o E .

T HRAT AR I B SN B He b b B S 2 A T 5 A ST o VBN XS PR R AR AT, SR BHARAT 72 3472
W5 R dEPr Ui St e SR EETER, HHBAEEW b EA B RFER S &, £500E &ivihk R b BAA RN E
FIhAL, 24HELEE AR, SRS 7 BUR Bk R4 R a] Rt i K.

T BEEFEEXR ST

SERHARAT AR RAT IO N T 30 4470, AHIGIR A SN R R SR S5 1] F R ML ARAT — B BT, e T i ML ARAT K3
KRGS —RBEA TR, RERAGTR. KA ZRAT R BB AR TR L RAT SR 7.

BEAMA AN, SHHERAT O RAT LA A SRR A S 110.00 1278, LA 2025 SR 55 8fi ket SBHERAT A%
PEBTRBIE G A A BT B A G A e i PR B A UL I 3% 13

K 13 « FiorfRIER L

SRR (2o 110.00 140.00

BRI LR/ ERB (5 10.77 8.46

T ER A/ R () 6.51 5.11

ERE/ R () 0.49 0.38
ORI T4 £ AR 3 BT AT 4 T 2 B

MBS R, S BHARAT AN R ST SRR BB 507 1 P ORIFAE T RACT, B8 BRI B (EL A mT RERE AN, (ELEC BT IRR
A, B U R B B TR RS FE TR, B B AT — . A BTmoRTE , 53 BHARAT il 8 773K L & 7 7K
PUEERREE BT, #BARE EA Frde T, B A BB R SRt 57, SN B BT RE . BRE , MBI RATH
BTRHARAT RERRE RO R 1, SR ERAT A R R IR S B 7 AN AT A A A 50 A DRI RE A s RS AR AN S ARAT R
Kol 5 2B R IRIFBONARE, SRE B RBE IR W aE Rt I, Kt A G (2 BA SRS, AW
ZF B LI MR A
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H TS ST RHARAT A8 IR T 55 UKL o AR SRR B T 2% AR S 7 T (K0 2 15 70 HT DP A, T B A5 0 E Bt FHARAT KIS S5 42
N AAA, AIIFTRE IS AAA, TP EENTEE -
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BitfE 1 SRPESRATARMINGE 9% (BUZE 2026 £ 3 AXR)

AR BFR FREE B FREH (%)
BH T E A B R H A ] 468,599,066 12.82
SN YL REIR I T A TR A = 200,832,586 5.49
FFHT T AR AR 157,348,826 430
T FE T I L A TR A ] 92,707,293 2.54
P RN 75 PR B AR A BR A R — 43 407 88,574,427 242
TR REEHARAF 81,742,918 2.24
{HHEE EFD BIRTHEA T 68,159,688 1.86
REEM S GER) AR REAH 52,975,597 1.45
IEEHCEZHEEARERAF 47,468,600 1.30
ATHERS 29,045,568 0.79
VORIRUS: 2 Ve (2 LU B B ARAT 2 1 7% e
Mtk 2 ATHEAZEME (= 2026 F£3 AX)
SRR RE R
—| Wit&h & }—
L A RmERsRL
_{ 13 IR % B4
bl SRR RS |
BUFHE |omemm--mmo BRE R AR E N2
| e | I——l FELAAAENL |
| RERREREAS
MAWEERL |
— GARRERERL
RERMEHENRS |
—{ Y HHRBAEHERS
VN NS O ) ) O N O (O O O Y A P | | ) [P |
A 2 ® % 5
2 B 7 5| | 1F
xl w = 4 E3 B f 1 %1%
Hlalu|®|n|®la]|8]|w wlelwls|rnlelw]sle]x]le * g HE
»|% A EIH I M R R T R B R L B B RS 1EIEI N HE
A P A M EA T P elw|a|z|ale|e|lals|v]|a]|%]e ¥ ¥ o | #
-':',F"»z-if;a;'ﬁ;.fr wle|lx|lelm|v|s|s|2|=]|5|e]n % | # | & AL
,j # [ ,'.( # L A PER E AR AR AR AR AR R # L |
P ’: e ,, # é % i , ?:i.
& | i & ¥ |7
N Pt ) ) ) 2
: ]
VORI 06 2 e (2 R S B AR AT L0t ) e
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Bt 3 EBMBZEROTELR

SEpRA AR HE AR

B+ A7 TR JRARAT 3K
AT b R At < RAATURAD R T+ 3% o TR <+ SR NGB B < B8
(7 b e H Al <5 RATLAS) A7 TR T+ N 5 <+ 52 U [P ) i B8 777+ R L A7 B+ R AT ) i

ATZE SRR BT 7+ 5 By P < R B 7 + UL 35 B+ LA (B B+ B A A 28 T R 3 B+ W M s ot ™
HRHBAR R+ HA R A% LR B H 7 R85 5

R B3 P BRI B A 1< 100%
KT 5% SR B B AR 451 100%

AN REH R GEH R E*100%

DERAT R AE % S R B PR 1< 100%

DR R 4 S RAUAS R BT AR A3 100%

TP P2 Sl B < 100%

A FH AR S8 2 40l 25 i 75 O R T8 42 100%
(BT =/ 2K 30 H A % &35 H)x100%
TN B <55 AR/ INAL B 4232 F < 100%
MRS BN % 7 AR 41 < 100%

PR BUAF AR Ex100%
PRSI 7= AR A5 7 A A1 100%

BEATF A TR AL 557 % 100%
A% oo — 2R G AR TR 25 35 XU AL 8 7= 100%
— LR AR TR AL 7 < 100%
(R BN /A B3 7] B 3 /AT B 6t ) x 100%
(AT A BRSO R AT A ) B S0 H )/ 4 A R e 7
b 55 K 8 EE 5% F rE IR < 100%
TR A TR IE LA [ I 53 7 S A R 5 7= )21 % 100%
VRV [ (R B 7= S A B R 8 7= 0)/2] < 100%
TR/ 57 SR 4 B 77 G ) /2] < 100%
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Mtk 4-1 FHKEAGEHAFRZERS X
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SRt R B T PP RIB LR IZ D =, (HAHE
Wi 15 F SR VRGO RIB L 1 AT g

FARSE R B RE IR £,
fa &% £Pe

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

Mifr 4-2 PREAGFERFRLERZX
B 5 D 5 P 5 L A SR 045 PR 2

Bt 4-3 PRRBWEREZ X
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.

WERE CRS

1B TAERZ AR R, ARRAE FI G T B AT et B

R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K

il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R

K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F

Mt 4-4  BINIFRERBFER S X
BUNVPROREREA T O ZAF LR TR R, TR, BRSO EREAG00, R —MFSAT 3. I
G5 “HINIEHAGE A “FUN GG 4 57 A “FINFHGE 42
PRS2 X
PINIEMIMER 2% K 3~6 7 W AIFGOH T L
FINGURME S KK 3~6 1 W ERIFGCE T RE T
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IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
E R AT TS I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A R U BR B VP AN A i ST ER B 1P 42 o

SPHARAT R A IR A =] (LR IAR “ A7 D SRS TS BRER PRI BTRHE 5K 2R R A
KERL . BRE TR 1R 50 MG BUR B SRM ZR B PR & [F) 20 58 78 A 1 5t U AT R0H) A 56 U B 1F
PTAE

SO ) BRI A A B AR, BOR AR T REXS B A ] BRA MU E F PP A O S )
KFIL, o m B E R A BEAE IR A R BRL

BRE TSR E V) R St A A MAE G BURDL . AL E MR AR GERE, WAIHEX
ARAL, B IR REXS 51 4w BA W 6 TS F PP A RO M A ST, B B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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