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R 200 J3F 7 AR, T 4 AT, S ABET. 4 MR 6 MURBRE . RIEERE G R SE, B 2025 4
&, WEE AN 1055 TN, HAEN CEEILR 64.08%. 2025 4, &SRB A 77 B 8108.85 1270, AN,
I 4.0%;: AXIHLIXAEPSME N 7.71 Jit. 2025 4, A &G R AL SCRCION 3.63 570, ALK 4.2%. Jir, 4
R R SCRCON 4.58 576, FIHIGK 3.4%; KM ERABT SR 2.33 G, FHIEK 52%.

HEr A NIRBUMFEER: RO TR 22X EMAIE 9 5.

Z BUEFFBERME S

2026 F—FE, FBORINFEE S RATE TAESUREM, R oREE. UG, R REBURAYE BB RN,
IR IS SIANES TR /B MBI ARR BB R, SO IR R 5T REEE R, BURGUR AT SRR EME . T MBORELE
CEEEYERA” W, 1T 15 HHEM SRR . B YA\ . BURGKSEE 1 KT, BRI RO 2R SR R
REVRAL Tt iy

2026 2 I MRDTRZE, G TR SERPEN GERAZE T LR Y G5 K i SR R 5 2 B ), R EUR
BRI FERT AT, ST LB R . BAORE, —~FEAFFRI AR, 1w RESEE” MR
U, HFRmEM IR B OEITR RS “He 17 RN IR T IR S g, [ 58 BRSSO R sl SEBL A
FRIE, T AR RN, “HORTE” FEVME. FHITE, —F ARG R D, S EEF g Eh v oy £SO
FWALAF RS _EAT, 44 L GDP MK BB Z s TS . TAMEEARAC, <BNAFI a7 . AT 5
PR AR E, RO RASE S BT R RIRIZEARGLRR S Sl T8 AR XSl IR S5 R 22 T 46

JEBRSE, 4 ABURRRWEE “RAH 7, (Afg “FFEfad me ERE F D IUE ", BORE L EARE. BN
R G HIFHEZN SO BT N7 H A, SRMRRREE RIS S RE R, s HRERL & IUE TR S.
“ONSRIN EBCE AEBUR RS BURT I SRR L5 s T R K o KAR B sPASR R SR I BEIR A% AT U IE 7235
AT, Wt EEKHORIVEIKRE ) S5 R BT SRS, W REAE R E e b R . AR, “ SRS KR
ARMAAE , F3 7= T 37 BRI AE Fr 6, i BV SRS B R R I, TR B AT “ T THRIH il % SCiE A B
FERURG I, OV AR K A AZ T

FEREIRE AT G BORM L v IR D (E HDW S A4 (2026 43 J1)).

= XEAFEH

(X i % R £ At

WA X EREMAEE, RFEERRLY, B E AR SBHRBUENEEE LT RBHRFNREYE, BMEREEM
PRBN “—H—8” SEEE, RRFISFHEEBABINGT, XBREFREEIBRL.

A R RIS E i LR EE ., BT MEET S RE KT AR E HR 5. RS KNS5 X
FIME— B RETHFIX . BN ZENBERSRE, BHEATWRT A8, 5. TS5 30@8IEmmM.

AT, 2025 )R, WA EE A BB RN 142072 AR, Sz B EGEEEY o 2025 45, R E S B RS
JAl#e i 40.95 L NN, FILLFRE 3.4%; AR IRWisti & 48.20 /AR, [ TR 2.3%.

BREE T, R R R RN B PR R G Gl R PR GE R . IR RO ) AR R R IR (B \ Sk
FOAIRE S LR), N A8 5 i i R R AR N 1130 USRI S b B IR B R 3140, YRR 5 B4 B IEE B . 2025
B, WA TERSRIREBRAEE 5416 L NAE, FWTM 2.3%; Wi ifLE 1420 AR, R TR 10.0%.

ERITFRIRE | 4

e\ . .o/


https://www.lhratings.com/file/g2eb0d70130.pdf

China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEWEHﬁEEEE

RS 7T, MR AR TR T LA D 2 E PR . = RUAE BRI A T, PRI E RIS R =1L kb e P
PISCHE RS . 2025 4F, WFRA e RIURE A& 900.65 L AN R, FILLIEK 13.4%; RATTEEE 30.64 LA R, FEHEK
49.1%.

T, AT 68 AN EARME, JHATE ACG e D VA PR\ BT, BA =0 RATERIES <007
1 I, WD F RS LAVE I MK AL, %o P 3% 12 [ P 9ot 2 B 11, AR BT AR B R AT AN P A R PG AR IR 2R A B o 2025 4E,
A SERAKIE Y A& 14380.11 2N B, LMK 4.8%; & FESE O RYAEL & 2.33 120, FREEK 7.0%; £8B0
LRI R 4534 77 TEU, FLLIEK 232 %; &EIEHIRE AR 1902.4 T AR, FL T 1.6%.

Her A RA R R AR, R R AT AERIETTI, W Al T I AR, MK, & B KRR A
2o BRI WIMEE R B KR, AT NI Z) 2000 B A CRIRZGEE” ZFR. K BHETT I, A A K BT
PRA AL . AP TSR AL, 2RI TRE UL 30 J3-FJ7 AR, Al LSRRI MR T AV 2.5 7T A, 77
VIRTTH, WA IR, BRI L) 90 B, BOMMRD . EREREDYT. B ILRDETAEN 7 BHR A B R e E AT iRl
RURTT I, WA AR SR R, BRI, R LR, A 2 A SA GUiRiER X .

BB EEFR KRR ARG ERNBUA. KU, H 2018 4 4 A3t RE SR & (O T SRR B 4 IR BRI TR
fFR TR DR, R A in b e weifg v B i 5 5 I XM P R 8 S 5. 2020 4F 6 ), POt R[E S EEENA (R
H oA SR BUEATTR) (BURRIAR CRATTERD), MWERELR. SIS BRI B Bz HERZH 2SI DY 75 oo it v ) e 51
GERHAT T VEANEIR, JFUIERR B 2025 4. 2035 SELL AT B B AR AR, Ca RS KB A R R] AL
N “ot1+4” o “6”7 R 5 A BER . BB E mER . EER s A mER . N RBEL B R SR A R e
GRS <17 REIAR AR R, Feplsai o g KA ARG, KIPREIRIEL . BRI A B s “47 &
ZNGRAL . AR B, R RSB ESEIU HI E . 2022 FRK, BRMAH G (AT R IXE S 5 85 @K F
JROOMIC A P R SEREZRIN Y (et Frifg 1 i B il 57 5 A0 B X AR ) (e S = AT 18 H 152 5 b AT S 17 14 52
ML) CERtSCRAE e — AL TG e B B8 5 W 5 5 B3 s AP T OB AT IX R L) 30, 3R BB 0 6 AL i E i 52 5 i i
BEMIERTR . AP HERE IS 5 5 T SRR AU AN & A5t AR SR Bl SO

X425 % Rk F

TESR, BREAEFRBRE, FbEmRFsi, Dk EMFEL, SARRSIL. BRIk R #a R iRk e
AESFEE, B= EREFRREERE-
WEHE, IBEEATROPRE, &5 B8 RIEEK, X A5 SE 2016 £/ 4044.51 /270K & 2025 4E1) 8108.85 127
2025 4E, WA BEEL FERK 4.0%, KT,

PR 1o iR A8 1 DA 7 S

9000.00 12.00

§000.00

7000.00 1000

6000.00 $.00

5000.00

400000 600

3000.00 4.00

2000.00 .

1000.00 00
0.00 0.00

20164 20174F 20184 20194 2020%F 20214 20224 20234 2024%F 2025¢

=)

=

=)

— i 47 GDP ({40 —— i [ 7 GDPHY i (%) 2| GDPE I (%)
PORIRIR: B BHEMRIEE KGR WA Gt /A Tk
(D PEH
a4 257 KR P R R T g, R A P S M RR SRS, 2016 —2025 4, =IRFEIEEMIE 24.0:22.3:53.7 R
20.3:18.0:61.7, Hog—. Pl LR TR, 2025 S5 =/ GBI 60%, 25 =/ \xtig e BE REF e s s .
PNV, R RGO IERGIR I SAR G ARG i B B R R s RO A T

ERITFRIRE | 5

SRV XTI N 4

N\



BESZRETERABRAG

China Lianhe Credit Rating Co.,Ltd.

B A DR RO T RS — P R BB TR, 2023—2025 4, 55— b3 B 3933 2 500 4.6%- 2.0%F1 4.4% . 154 K
AR A 1 42.5%, 2025 5SRO S 2631.86 1278, [FIELIEK: 4.7%, b LG ARV T S AR DI ST
S7ME 1378.22 4278, [FIHIEK 4.0%.

AW AN N B35 = TN A7 1 =213 AN WA T - e Sy 2 VA AN 371 = o) AN | 59 b el PN AN e S s e AN
WA YRR Ao ORI Ak 2 B i Ml 2 . 2023 —2025 4, IR A IR DL Tl b & A B2y 503 K 18.5% 7.4%
F19.9%, WHA D).

M LRI A R R Ly, LA BN 5 = . R A R BEE MK R . IR, 258 T O BT X A7 AR 4 A
MR IR, VRN E N2 R BB 0, IR AR RS R R, 2023—2025 4F, MGEIE SR AT
SN 9000.62 5 AR 9720.78 5 NIRAN 1.06 AL NIR. ¥R, MRIE A FESEIURIE SR GiFZEIET) 47708 1813.09
{278 2040.14 12701 2254.32 42.7C .

LM77 1, 2023 —2025 4, R R b AN B AR GG, v s A B A g, P TR R BRI A R B
K 2« Hera A s R RGO

TiH 2023 4¢ 2024 4 2025 4
s B R 5K 905.82 938.29 1015.42
T R BRI (1200 1500.99 1409.64 1548.85
BRI R B (10D 1169.29 1207.63 929.45
P AR (5 F7KD 1119.29 / /
T “17 FoRAIKBUE 1
VORI A P MR I SR A e A R

(2) ¥, WHRAHEHA

BRI EEVK M EEHED) S, 2008—2017 4, FRE TAT R FR AN s EIb, BT R & T4 1
BIKF: BR 2015—2017 440, R E RATH BRI T 2EFR/KT. HigME TR MIRAH TR, BMEarkE
EURFERCR BB, 2007—2017 4E, ¥EREEE @ R P= % B 502.25 G GE ALK A 412540 1270, 2018—2025 4F, R & & %
PRI AR E R . 2025 4F, WA EEE TR, H—. =0 SRR R 5B 3.0%. 30.2%F1 13.0%; {ZH1X /),
A& 5r R Z FILL T 28.6%, —WAUTEIFL TR 0.6%, 1EFREBFEIFIL N 19.2%, RN R TR 16.0%, AR
B IXFEIL T 16.1%. B 55 IS ECRRIAT, #R 8 H™ TF R B X A2 S EEE 2017 521 46.01% 54 2025
I 11.46%, GRG0 B b= 45 B M8 A ek 55

B 3 « WP BEASTE BUR S e 21 B R A L
80.00
75.00
70.00
65.00
60.00

55.00

SC.).OO _ pa— /\/
45.00 /" ——

40.00
20084 20004 20104 20117 20124 20134 20144 20154 2016%F 20174

RRERIE: A R EREERG U R AT FoR s
R R LUK M R EHES) T, 2023 —2025 4F, WA AL 2 2 B B4 I 2511.32 1275 2405.61 {ZI0R!
2673.58 447G, [FIELAM TSN 10.7% -4.2%F0 5.0%. 2025 4F, a4 JE R AL SR R G K 4.2% % 36306 76, H I g
A RN AT SRRSO 23 il 45829 TGN 23307 76, A LLAF BISEK 3.4%H01 5.2%. 2025 4, 5 R4 IRELAART JE B 407H 2 52
733149 32651 JGAI 19634 JT, [RIELA-AIE G 3.6%H1 6.6%

ERITFRIRE | 6

NG | et )~



@aﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

2023 —2025 4F, #FEE Hemit DR D 2313.93 1270, 2776.51 420 H1 2760.03 1270, R HIAEE) 15.3%. 20.0%F0
-0.7%. 2025 4F, HFEGE LY H TS 949.46 125G, [RIEL RPE 10.6%; LBedidh %5 1810.58 1271, [RIELIGK 5.5%. [FH, #Fra
A AR RS RN 692.55 127G, RILEHEK: 22.1%, HEEEE 5 5 ik B A 4 .

(X igi & B ER IS
WA SRRBEERT, SRS AN NIRRT, SRRREATR.

BT, AR b A RARATHE B A AT R AT, 2025 4R, WA A ST AT HORET 14057 1270, EL 2024 424
K 10.7%, Hr, ShMSIETHCAREN 185 12K 70, MBI R4 EE 6 fi. 2025 I8, HFREEM “ TURASCE” ST 2024 K
K 12.0%, DAERGGR CAEDANEFBIEFO 2024 SFEIIEK 9.2%; B GEFCHIG L B8 S U FCH 8 AL E oy 21.5%.
BHER /N STRARE 50.9 1470, H 2024 FIEHGC 11.5%; BUFTEL /ML AT LR REHT T/ Al R OS5 AR TH 2 57.4% A0
79.2%, ERAR S ARG IRE I RREHRTT .

135 F RS /K T 7 T, AR [ 2R 4 mi 0 B A B RS i A R 8 S 2025 SRS, W A8 T ARAT AR BT AR 256.82 1278,
ANRITHEN 2.37%, R&EHE T RIS R 054 193.52%F 4.59%, 1558 R ST,

| 4 BT

R A ERLFMESRBEHEFHNHEMINEY, “+HAE” N, AL KETEHRER. S840 EiE
EF R R K, FEHWK 6% L Iy SRSk, WRFESEER . S bR, &3 X A= Sl bk )
T3%LE A el RRFAINREE S, AR . BUE L 5r. Em i o o L2 TAL g e E R R s K, 58 kb E 4
& 20%A 4 FiE—A “FBLERE” T4, SERAFFRREDETA: ERIENREEIRE, HREE 5| s,

M. BAFRIEKI

A SHEIEAYEE, HRIUTZARH GRS REIRERE, NBUFEG SR PTERA 1 RE.

ITEER, WER R A IRBUMIR BLAE B, @A TSRS, REHIETBOKT, EIE RS, BUFERIEYIE. N
SRV S B SERRBUR i 55 B BLAE T T U — RE R

PACE BT, 2021 45, HREARBIFPATEIR T GEREAMS /N7 “ONR” —0 Ml “ReE R ooE T
SR, FRHINPRATE IR B RS RIS, BRI AR S RGNIE Ty, R A v B R 1
Gitk. 2023 4F, WA ANRBUNFHE OB T GEEA NRBUN ST E SATBOF T FMBFEN . B, BREMERE H BT
W S X S e ), TR CHCE IR SUE, BEIEE O, ROKIREH TR SRR T B HRLE, B
RRIETETT, VISAENH A B 00O, IntREsh i B s i R e . ik — B SIvE e 45 B LRI GRS
BHBAATT ), 2023 FMAARRRASHSZRLSFRCEL T (M A BRSNS EAREI0EEA), HIThmEk
BACHA IO, RGN PRI R, B T AR BB R, R HE N PR RN, SRS AR ST, Ik
HVEAL TIAE FAE AR BE . IR B I TBORIZ P T BL “RCBE, RBIE. WIBIH” f “ HE BHER — 2 &G FRa)” ~E
TURFE M B th A S ECR R R R . F4E, WA ESE RS “HEh b Al s i & R R KRS L IAT3h 7, SErhEs)
fif R — LAY« SRR 7 TR, BT A A — IR S A K L 2025 4, FILERI A BRI E AN S NS A FE K Gl
FAAH AR “ SO ), as (A A IR SR, AT RS R R, TRAGBUSS RS B
BT, BT M REHERN USSR 55 BT RS T3 T, A BT B 2 A B DR R s 1) W (R A IR 5 B, HE SNBSS AR 55 4 THI i 1
B, AR EE TR NDETR, HIATENHIA N E R — R E WS, mbsE R R E 5.

BUMNE BB H, WA e (FRABURGEEATFIME) (A 2022 FESATF TAEE &) 6, ZRMIEBUNE
BATHT N, WITBOES B, (AR EAMEAA ST B AR S 5 ER, KEHEGEBSER,
GARTHEURN AME 71, BSfEshEw iR R, Rt S fe MR AR INGRGE S AT R (A AN RBURFM AT 2025 £
B BATF TAEEREEMRE Y, 2025 4, IWREBUR TP MSG(E B R Ai A2 26557 4%, H A RAEBURNE 5521 32 %6 ABUF X
P45 % BBUFTMA T O 65 %6, BURAIR 24 M1, SU7HE 9137 7T AR, #E 2025 8, HREBUGT T RS A TFEAT A XL
BB 113 1F, ATFIATEBEBUN A BUNIMA TAT BTG S 512 14

ERITFRIRE | 7

I



@aﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

InsE W T, 2023 4, BHEERDPAT BEEANRBUGIHATER Ot S inaalf & WE I SLhi 7 %), Wi
WHEGRITETTIE AT BT TR ST A AL Y AR . MG A MU B L ATk P& BRI B W 2 IR R AP T
oy T 5 HAl 2 SR B SO P AR A R B 51 S MR O 2 BB TR AL o P 8 R B AR S A R 3 RO AR S —
RE AR B T, DA R I o W B HRBE A A

SER WU 55 B BT I, I P 8 AN T IR A 5 55 BRI M R 5 55 TUE LG, SB )5 B G B N IRIBURTF I 24 1T 5% T ISR BUR 4 f5
FEEIEEY e A N RIBUR 732 T 5T BVAC I 9 48 177 BRI 55 XU U2 5 B S PSS I ) il i 48 BURT 0B 100 H A 2
TP Gl R A WU TR T AR ) B AN Gl 8 N BB 5% T3t — PR A U B o) B2 S ) S A L) o e 48— 79 T
EBUR PR H B, Rl REMBURF SR IH SR SCItRE . sRBUR SR b H R IS 5 — 7 i n s 7 BUR i
FEH, BUAMTERBHEORAT Y, @A T BB 65 WS TE 5N Sk &, B e W B BUF @ EBBURF 655 S KIS0 5T
1 [R) 2 W BSCHE T 1 B ALAG, K I B SR 0 L

B, MEsEh

I B

BHEAERIRERACEXSIF S B B R 5. HRBARESTR X kE—RERETRX, W RIFBoHEREE KRS
MBER, XTI B TE A PRI .

HA, RESATR I, A . B UL TGTEH, T ESAT O S U, MR, AT T
WEBCA. (LS R4 T Ry B T, T S8 A WA 26 SOV B R A BN I, 31 O BB T 4
MBS, AR, SEMBOIE. W BRI, SRS, VL, (ORI, A SO B BT B B
HEATEFL. RIS, MO BRI RG, IBOCE F HT R Z K

(1) HREHRA RS

o 535 2 AT B 1994 45T 10 BRI BCEF LA AR, BRSNS ek SSBURSBSE O 47 BEURT S
RIS SO 55 87 BUR RSN . EoR, o SR TS O LR BE I CFRAE T B BRI (B T 900, I ELBLRIEKES .
B SRS AL Gl S N B R BRI e R BB 45 MOTBIUR B BN LR LU PR 3
APAES R VR BRURBL, B3R, B, EDZEBL JERDRL. MR, SR, LHUREURURARBIIONSE o BRI B
SRR, AFHEBURIA A TR, Joh VLT BRI AT BLe 92 54 7% 60: 40 INECHISN5E. 2016 4 5 4
WHEATEF BN AUR o3 S 50 50 HILLHI 4 SE MR -

(2) HBAHB

T VAT P o EDEPERTAOK R0 1 S, DRI L 7KCF 1 50 53V A ST RO BRI, IE4K
FESERAE R SN 0K /TSR . AR A BT A TP ISR RO A M B E , 2022—2024 46, I 94 L LRI RS
B

K% 4« R ARG EOAMRATS L CRRAL: 420D

WE 2022 4 2023 4¢ 2024 4§
—IRAIETE: LHABIRA 1092.02 1277.09 1288.15
LRGP 95.06 95.06 95.06
2 HRE AN 996.96 1182.03 1193.09
2.1 R AN 804.54 889.67 858.52
2.2 B TR AU 192.42 292.36 334.57
BURFEESTRE: EHRANIRN 5.78 9.00 113.14
#it 1097.80 1286.09 1401.29
VORI 56 75 V{5 HLAR 4 5 0 W e B A T R

o]
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b 75 B 1
EEEVBHRETRERRE, BAE—WFEENHE, FHTERFLLBRERRE; 2023 FRETFREENK &K EEAM
EEKEBIERESREEW, EEERBBANEFTET; 2024 4, ZWER. SVETERA L ETAE FT TR, Bk
NBEH TR
HRYE G B W B S5E, i 48 AR I BORON /3 ST 32 B G — M A ST /32 H Tt BUR PSS SN /32 HE v A
E A B AL RN/ AT

K% 5« iFR A EFMBUCE L CRAL: {28

iH 2022 4 2023 48 2024 4¢
— AN ST 2695.33 2869.05 2996.05
BURF R SN St 1146.59 1283.82 1614.46
EH B AZE WAL 6.08 9.48 8.05
B &t 3848.00 4162.35 4618.55
—IRAFETRE S S 2695.33 2869.05 2996.05
ORI 4 5 1146.59 1283.82 1614.46
EH ALE A 6.08 9.48 8.05
B H 3848.00 4162.35 4618.55

IR VRS MR R A W B B A T R B
MU GERI KT, 2022—2024 4F, ¥EREE BN BTt BL— A LTSRN B FIBUR M 3E S TR S E, —BRA L
TRESN S THTE R R 48 W BSOS 1 5 PRI TE 65%~70%, BURF P 2E G ION ST TE S e 48 T BUISON A8 T HH 1) o5 BEITE 30%~35%
ISCH GERIRTE, 2022—2024 45, HREA M BCCH B iHFS K, PA— B A JETIAE 2 ST RIBUR I S s S B s A 2,
2024 F— M FEE S H B S N 64.87%.
MU PSS, 2022—2024 4F, TG4 AU S P4 . 2024 48, WA — AL FEA LS4 167.67 1270; BUFHERES
TEFREE A 142.96 {070, BBV BIAE ERER R, B —ERmERHE, BhTafrtS@ELR.

K% 6« A 2B BHEIL CRAL: 270

H 2022 4F 2023 4F 2024 4

1L—RASBEBN Bt 2695.33 2869.05 2996.05
L1 AT N 832.43 900.71 890.51
LLLBIIEA 609.33 667.37 660.59
112 3B 223.10 233.34 229.92
1.2 b BN 1092.02 1277.09 1288.15
13. BAEgE A 146.19 155.37 211.14
L4NBE 4 57.95 70.71 89.94
154545 5% YA 271.09 247.68 332.01
1.6.3) I TRSEAS 8 1 T e 295.66 217.50 184.19
1.7 X R RSN 0.00 0.00 0.11
2 BUR RS TERA S 1146.59 1283.82 1614.46
2.1 B HEIE G TN 468.86 463.89 407.69
b EAT A RURON 399.56 391.35 337.41

I B R PN 25.25 22.64 15.56

2.2. AN 5.78 9.00 113.14

ERITFRIRE | 9
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HiH 2022 4 2023 4 2024 4F
2.3 LR 148.86 96.13 88.59
24 NF 4 22.90 33.55 44.09
25.f1% (LD N 500.19 681.24 960.95
SEBRALERANET 6.08 9.48 8.05
4 LSRN BT 682.96 788.81 803.48
BN ST (1+2+3) 3848.00 4162.35 4618.55

)

: T ALAFTEL
BORH

DA M T o 4 W S B N TP S kg
(D) —BAXEFEWER
2022—2024 4F, A —BALTE RN B THES K. R, WEE —BRALTERNEEK. 2024 4, HEE—HRL
FLFRE NN, F 2 31 MEFATEIXEE 28 A, HEA XSG .

WA — B AETE N UBIR AN E, 2022—2024 5=, BUSIRN & EEA3 008 73.20% 74.09%F1 74.18%, LIIGAEAL. 4k
Frfadi. IEBL. BB, LHOBERE AT 2023 4, LG MG K AR B HOBBUE OSSO RS2, i e 4
USRI EL 3K 59.66%, T sh BN [ L3 9.53%; 2024 4, SZ3BMEBL. b TR 18 8 F LL A BT R Rz, Bl
WNTFIEE FBE 1.0%. A AERIMAEBEHETRN . FAERIFE CEFE e floN. 7B RN . BURE B4R
NI, 2022—2024 4E, AEBIRN B K .

2022—2024 5F, R —BALTIE T B K ., M LR, 2022—2024 4, A —RALTE T H B E ST H. #
SREEAIEL ST . RMKST . PAR RS, WIS . ARG ST . At A I EIE ST oA, 2024 4R
R N\TSZ A1 1803.80 12478, 5 — A FETIHE S H K 78.66%.

2022—2024 F, WEEMBESF (—BRAFLTERN/ —BALTE T H) 43518 39.69%. 40.05%F1 38.83%.
2025 4E, HEEE — A ILTRE NN 903.7 1270, FEIHHK 1.5%. FEH, i E — A LTS W 2344.5 1470, FEHEK 2.2%.

KR 7« HERAE —BAIPE S Bt ol CGRAz: 1270

iH 2022 ¢ 2023 £ 2024 £

—BAFTHE I 2097.37 2248.96 2293.21

For: AR 162.37 183.47 179.29
HIME A 0.95 1.15 1.23
AT 109.22 110.42 109.75
HAEH 313.91 361.96 362.40
BHABARS 69.16 69.54 65.13
AL IR E SRS 38.66 42.75 41.10
th s CRIRRI ML S H 282.65 352.23 370.42
A e H 251.52 247.92 21231
T REIMAST 50.73 44.52 37.33
WS AL X S 201.57 168.88 168.46
MK H 265.65 271.84 300.09
AL ISR 66.34 79.24 101.08
BRI RAE B 44.94 48.92 39.57
[ERI41E 8N ] 5.87 9.37 11.14
BRI RS 40.47 34.01 50.46
5 DRBE S 53.36 61.22 55.71
R B S 5.25 5.76 511
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HiH 2022 4% 2023 4 2024 4F:

45 A4 B 57.34 58.02 59.85

b S 12.11 26.66 12.17
AT IE AT H 174.54 145.05 225.69
ZHE A R T T 54 233.56 208.20 253.69
%S 22.37 29.03 4357
S P S 155.37 210.48 167.67
—RAFTE M ET 2695.33 2869.05 2996.05

)

: T ALNFTEL
BORH

DA M T o 4 W S B N TP S kg
(2) BUFHEETRERSIEN
2022—2024 4, SZEAG LHE A LR RS N, IERTE U I & TSN R4 N RF, o B L AL iR
NS )5 BT R G TR USN K] 85.22% 84.36%F1 82.76%, & BURF It 3 4 T A AN 1) = R

2022—2024 ¢, WRABUTER G SO R, WK LR, TEARIRS XSO, l@isfsch . s B3, H
MbBSURF A < ST S0 T 5 N 2 HR I SO 8 SRR 0 96.13 ALTT 86.09 AZTTAHN 142.96 1275, BRI L & ST g
Ak 8

2025 &, WBHABUNFMERSTIERON 349.0 1270, R T 14.4%; BUFMHRERETESCH 997.8 27T, AT 3.7%.

K% 8 « R A BUNMESE S SO BTG (AL A2oT)

WH 2022 4F 2023 4F 2024 £
BUREES T H 877.98 944.56 1035.73
Hrp W ZAEX S 329.03 370.15 288.91
Horfre R b AT PR LR SON Bt R B U S5 YN 2R (¥ 5 279.54 305.96 244.98
SR B SE RO B 2 HER S 23.49 18.97 12.70
B X o & RN Z R S 13.04 33.23 1039
BB 111.80 81.36 146.76
AT R 51.22 64.42 74.78
FEAd BURT 13 X BB TR 55 N 22 RS 379.49 428.63 476.76
P H B4 55.19 66.55 82.05
534S 117.29 184.12 353.71
RLLER 96.13 86.09 142.96
BURF IR 5T 1146.59 1283.82 1614.46

3) ERERAZEBHEBZIBNL
2022—2024 4, W EAE BEARLE HHEIN SN, HEGEEAZE RN LZRABIIRNF_EAE 25 R )
o7 R A T BOR S I ELEEAR 2N 2022—2024 4, iR E 0 3 s B EA LB AN 5.93 1276 9.30 {2701 7.73 1478, F
BHFEWA TR R, WA EE R AL E WU ELRLE R4 0.11 1476 0.14 1Z70H1 0.12 1476
4) KkEHE
RYE TR 2025 FEFHEPATIE I 2026 FEMH RS Y, Biih 2026 FHFrEH R — B ATETFE WA 930.9 1276,
WK 3% 70 A0 — M ATETRSE S 2384.1 1470, 9K 1.7%. 2026 4, #Fr48 TiiT Se BBUPEIE G TSN 346.5 1250, T B 0.7%;

BURFMRETE S 7842 1270, TR 21.4%. 2026 5, ¥ErE TR E A RARLE RN 6.3 1470, K 10.8%, (i 4.3
1276, i 24.2%.
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M®EEﬁEWEHﬁEEEE

_ == NECRS
N\ 1ﬂ% .

B AR S taiE

BEHABRRSIREEREELREE, BRFRSEZENMMETESR, BUFRSESTERTITBREMBME. BRI,
Bk, FREEEENIMAES . RWKAESFRETE.

2023 —2025 “EJiE , # 7 4 BURHT 55 IR R S8 1, 80 2025 F 6N 5783. 134270, Forp — M5t 55 15 35.42%, HE M5 55 15 64.58%,
S e K 1S 3 1% AN B 11 B3 1% ) AN s 8 | AN 00 i 6 0= B w1 2 SN0 7 V1 o 8 B

K& 9« I EBUNBIS DL (AL 27D

iH 2023 4R 2024 %R 2025 4EJE
BURFRERH 4106.10 4988.30 5783.13
H: —Hfss 1806.80 1921.65 2048.57
LIS 2299.30 3066.64 3734.56
Ve R AN AT
VORISR : 1962 VA2 A A FF W LA 45 T T SR B e e e 3

MBS S HRE, A BUNRS T EMMET B, 2025 F)E, HEEARBUFGHSRHE 31.57%, 1 ELEUN
55 KAt 68.43%.

I3 10 « 2025 4R A M T BUR BI85 S L (B {2 TT)

TEER BIERHB

BAR 1825.46
DIEsT1 3957.67
At 5783.13
GORPIUR: 1062 (5 AR A 50 A 14 78 T T B e e
B 11 « WA BUN G5 IRAE L CRAL: 4470
mH 2023 4FJ& 2024 £EJ& 2025 4EJ&
BUR 45 BRAR 421270 5407.70 6059.70
e — sy 1862.90 1978.91 2112.91
LI i55 2349.80 3428.79 3946.79
GORPIIR: 062 15 AR A 50 BRI 1 78 T BT B e R

375 BURFAS (e
X RINEH L RIFERBTRBUFHE AR, RKRUE—ERREER, BAERS R, ZREEIHRE.

20232025 FK, A BUN AL LI, 505008 54.38%. 62.86%F1 71.32%. 2025 ()i, iR H BUN i fit % 7E 4 [H 31
MEBATBUX FHEA SR 27 A0 CRAREIRHET ).

2023—2025 4F, WRELEEI IE K, 4358 2650.69 1476 2699.49 2701 2679.98 42705 2023 —2025 )i, HEFIE B
WS AR LT, 008 154.91%. 184.79%411 215.79%.

M 2025 FECHF R A BUN BB A E, W4 T 2026—2029 4F 21 BAREUT R 5 08 43 5 9 420.5 12T 426.3 1276+ 313.1
{0, 56H 426.1 427G, 53 AAHA T 2025 FERR A BUNR S5 7.3% 7.4%- 5.5%F1 7.4%, 2026—2029 FHE LA E AR K.

. SREFEEX 2T

BEE—BARTEBA B AMEROREEERR, —BATERAS AR REEER. BEEBUT AR
IR RE AR50, AR E A R AR IR U AR AR -
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2026 FFHFF A BUN R — BT (HLZEAHD  (BURRIFR “AfG0” ) BURATHIEE S 1 82.88 {1470, M, 2026 4Hifgr
BB FRLE S LD SURAT BN 45.58 1270, WIBRN 7 45, M4 E—I, BIW—KiEA, HERSHTEHR “16 i
5 067 “16 MR EIN 06”7 “21 iFRIfit 127 A1 “21 MgRIfR 13”7 A4:; 2026 FiF R A BUN BRI — M 2: OSED BURATHIESN
37.30 1270, W 10 47, PR —k, B —lA, SERESH T E “21 Rt 067 4.

AR IS AL 72 4 VB T TN B — A LTS B, DL— M A SR IR AT B 3 4ok IR . 2025 4, MR
BB AT ST (3081.21 Z76) FI— B AILTFIRN (903.74 1Z70) 43 BIA 4T AR TR AT AR 37.18 £5F1 10.90
i, WEFE — A SETUR O BT A5 T ORISR AR M SE TN AR A5 10 1) (R B P2 v o

I\\ TERZEL

BT XN R A AUt WG BRSO BU 655 IR L BL A HE T I8 RE ) SR & 1PAh, IB0E B OV ARL BRI A e
BRI ARAR, 858 A BTG FI 08 AAA.
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itk 1 ERAFRREREX
KB RS HT BUR -5 SRR A= 0, fF5 %8 AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ A

U RPSHEATRON, RRERAEEEINT AEL: AA RE B HTH “+7 BT FSEATRON, RoRE SRS T EICT A
S

BAm AERAT S AR T PRGN GUE 20 KR 1) = IR HE A5 IS 2 s BUIC S 1 PR B 29 KRB A2 1 vy, (EANHE
R {5 BP0 KB I BE

BARER R ENG LT,

BER%% CP.8

AAA BAERISFHIRE IR, FEARRRZAFIL G BRI, LR BRI
AA BEERSS RE IR GR, ZAMATFHBRIIA R, HELXEIR
A BEERSRE IR, o AL BRS040 KU IR
BBB BEEMSREN— B ZAMAT R ERMECR, LR

BB BAERISFREISS, RAFGF BRI, 2 XS

B PRI 55 (K BE TR R T R AP IR R 858, L R AR

ccce 55 I RE IR LA T AP O DF A8, 20 RS

cc FER P BB I AT RS LRAP BN, BEACARE PRAE B2 I 15 55

¢ ANBEEE IS5
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ERERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
(ERAEASTL TS FIVE AT RON A RFEEHEAT BRIEA VP, BRIEAVP S B A5 R I BR A VP AN A R ST ER VP 42 o

8 T BUT DAL RGBS EREAVF R BORNT HL 10 ZR I SRR BURE . BR A B R ETIRAT R
BB BRI RAE P A R L) E AR TSR RO N 58 IR R PP AR .

R A THIRDL B AR G DL R AR B AR, B AR AT REXS AN L0045 FH VP20 A R RE i 1
KT, g 8 A BUT BB IR R B A5 RS A S Bkt

A BB R V) RE I A LPPIRIL LR IE I AL E A LA R E S, WA IA
HORAAL, S BLAT REXS A FT0UE FI VPG AR ORI, RS SHE AT D Z R &, S
BEAT 30T, P SEmN B RS VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TR & R 2408
RIE S AP o PR R VP AR o AN 2

Ui A W BUT AN RE SRR BEERER PR BORE, Bl I HLE TP & R 20 I oAb S 77
W BEAT AT LA AR SO IR
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