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WEY, AT, EETA T BN MRS A B 8o R EE Bl

RYEEE T AT RERAT 2026 457 A 27 H (M EAIREY, LR REGFERERERILTR, A1 2ER
RGN E IR (FELRRH153.65 Jio0). BB A SR MEMIULRE, iR REEE 1 E IR RIE M B B /A 5 A 5 7
ST AEEAR, B N B 5 B AR AL, ARG, AR RGN S 805 B A BIAST ALt B iR 2R

HRAE A T WAEAE AT AT 655 RS TRAABEMER, ARAMICEHEELILR, BAKILRE .

A 2026 4F 8 H 4 H, BRE TR ARKILA FIA T M EE T2 R AT HRET N BOINEEREPIT N B fEIE
FB I A T EEIERAEAT N A ERBUCEIE RTINS A B RATEAL T AT .

7~ BRSO

AFEFSTERFNERS, RATINFESESSH, A RFEELERE; FHHE5RREASTERFRESI B
BN ERN K 2026 FER LAY, FEEBEPIELARUE, B4F, AFAENGESHLLLBER. A7 NIREHHETE,
Xt TR T AT MEERE .

SENATE

AFERER 74, HP/MREF 4 4, LEF 1 4, ISTEFEAMS . B4 M@ EEREOBEAF SN LIEA
Yo, AR, AFEHS FREE SRATRS . FHEERERS. Wi SRRERSEEIBRAS, NEFLIERIES
WAL .

AFT 2025 9 ARGHEEF <, HEFRSTITSARBASATEEARFSTR. ARG ITSARZERSHRR 3 4, ¥
ERE AT, AFT 2025 FRBAHFHEIT SRR D SH 1 R BIE T H S5 REGZR RSB, HEM T 2026 1) H
MRS

IR AEAE RS 2 AT 2 B A b, IR TR Al TN, L T S BAT IR % UL . SR, WAL
BN R R T 4 7 IR AR

BIEKF

ARRIE A G REFE, XARNAEL, RESH T RV SR, A RIRE R, WL RS LN E L, TR
B TUH B 58 5 5 T )8 B ATV S N, AR s i R

W45 oot 4B BT L, WIMNIRSAE R BT AR, M, Hfh— R T AFMIN S KR EHATRE.

T AT E I, AR RSN AT BRI A B S 15y TR Hf— R T AR & E B
AEES, BB BROARS%E, AnEdemmEEE, S8 WSE RS 0 T, BRI
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t. EE0h

ZEWR

NN B TR . Hoh, LA ZBUR S A 7 TR SR TR 4 R o B TR SO I F T Rt
TR RSN, 2005 AEIOBUBIF IR . R, TSR RO 2 IR TN 1T s (X, 2 AR E . K
1, 2024 4R R A AN, 15 HKRS B BRI AT BT T e B MO T+ U5 S Btk 4 R A (78D KR,
2005 4, ZAF] KRR B RITT 45. 2025 48, AR T 5 RRA IR AR (VT RIFR AR A T ™) KA MM 5
SAAIRAR (LURFR “RBEAR" EIFR MRS K05 65%IRIEEE kI, R 2 2024 42 12 4 31 H,
S AR RIS S S NG F W o 20 3 I R T TR S5« 00 B i TR e, AL TR R PEIT RS %
S, F5 T ARMB R, R BN AR AIRAT CUFHR BB AT RITAR, 2025 4
AT A B PSR F

KL 4« AFELESBN L BRIZFEL CRAL: 278)

202656 1—3 H

SR 48.66 28.00%  17.39% 4810 2636%  17.53% 2922 2216% 12.22% 193 815%  6.86%
L/NA)-E 4.83 2.78%  57.93% 553 3.03%  51.08% 563 427%  47.67% 108 455% 2527%

RS 40.61 23.37% 3.77% 17.33 9.49% 3.09% 4.09 3.10% 1.52% 0.00 0.00%
KR 5.57 320%  16.50% 6.08  333% 18.87% 442 336%  21.14% 051 217%  3.82%
Pk 497 2.86%  6.89% 515 2.82%  2.10% 517 3.92%  -19.42% 157 662% -0.11%
TG KA 0.87 0.50%  10.78% 091 0.50%  12.91% 086  0.66%  12.84% 021 090% 32.05%
MR ER RS 21.89 1259%  1.17% 49.18 2695%  0.16% 3441 26.11% 0.23% 8.83  3730%  0.72%
A% 24.39 14.03%  9.81% 23.63  1295%  10.72% 2268 17.20%  10.54% 538 22.71%  8.16%
e R T 1.51 0.87%  0.93% 2541 139% 2.68% 154 117% 2.72% 0.15  0.62%  4.16%
P97 fi e 2.55 147%  6.73% 3.61 1.98%  3.12% 424 322% 7.54% 077  324% -14.08%
TR 8.39 483%  12.63% 8.90  4.88%  16.74% 550 417%  14.30% 048 2.05% 10.65%
W E% 1.98 1.14%  36.80% 184 1.01%  36.18% 1.71 130%  26.20% 042 1.77% 29.75%
I P b 2R 1.18 0.68%  29.22% 100 0.55%  18.07% 1.43 1.09%  34.22% 056 238%  5.48%
FHoAolk 55 6.40 3.68%  17.62% 871 477%  9.88% 1091 828% 5.12% 179 754%  031%
&t 173.80  100.00%  11.65% 182.49 100.00%  10.50%  131.82 100.00%  8.70% 23.67 100.00%  4.66%

Tee v el LAl S5 AR OLS S5 S AR S5

PERIRIE: RS BHEMRE AT W RS W5 e Je 4 F 3R AL BORL A R

Al S EE S
(1) HRE MR

AR EEETREWE BB, SHRERTEREHVRRMNRZRTESR, HEEBNRL, UWHFFEMEE.
JIXEOET E EEK AR . RATES X CBD S HETH MR RFEMBER, ATHEXHENR, RREBIHLAFFRE.

ZFERBIE M, 12055 FHEFEERNA AR A RN L T AR, T 2880 3 TALRE M T A 030 7 B mh s
L H O IX 2 B X s A5 . 2 m] AR ) S LA 1 1 T B U B AR 7 AT AR P, R P s 2 e
AT AT IR, BHELE, BRI SGE AT A FARERIN, ST S AR BUS AN R U e, A FIITH %4
SRR BT 28 53 o ARAEAH DG STAF R W 2958, AR E 2019 48 LI 1 R Al B0t 10 H BT 75 98 S NI B Bt 46 7 B4R
I IR AR AE SO 2 2

B 2026 £ 3 AR, AT LR T 2EAETHE B9 92.27 1278, A 100.88 1478, ZRitFFK 86.62 1475, [k
BT AR, AR EBEEEZIRETE MFRT 4527 1400 (REERVBMITE), TH BB NRLE, SR,
MAFIFLEIH @ WA, K eI H 7E 2019 4F R 2 Jarmi, ArREL S RRT G — M. FIAAR, ARE T
AR .
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BIZ 5« #2026 4F 3 AR AR EEAEZSBET H R (A 270

Ti B 2K i lstid s 28473
WIARVEX TR e ¥ L2 30.78 42.15
HALEE 2 rhts GHIMH 17 ol BE e S AT 2 AR 19.88 17.33
WL OKTE TR 6.23 6.03
TIPSR — R B ey i AR 3.60 1.66
PR PRI AL i T 30.96 26.44
BT AN TR 3.39 3.53
BN R (BEs) TR 3.05 3.98
TEH e 6.50 5.79
10 X H L PR R O A 5.42 3.18
A= AeH)H 4.40 3.49
THEERE AR 10.16 8.02
PPN = 2 Q= ST R il K e - 2.33 2.05
[V 4.00 2.15
b Pl 37.35 16.65
BN ASE PR R O 9.00 7.7
T S — N R B 2L e [X et i H 7.79 1.79
it 184.84 152.01

T L MOYIA CRR T TR, LR RPET RS RINFTEG 2. M H T R R R T, MO TR AU P A

ORI 24 7 A

WP X HOETE J5TH, #2026 4F 3 R, 2 m) 2 I 1T ohoCod DX DX el AR i T T b 20 XM X o 4 T %2
BEIWH AR AR XM X BOE PR 2 BIH KR XD AT R R B XM X BOE IR 2 B (K H B
DO 4 M XEEEITH , RIS BB 11836 147T, C5eMidk st 100.19 1275, AR XEaEW H AR N EHSE, Eik 4 A
HI P X SO H B 0 20 4E8E 25 4, BRERERHUN 191.78 47T, #IE 2026 4 3 KK 90.99 27T,

HETEFE, AT AN KA EEE R, FENE AKX KRAFX CBD TIH (LR “K&RHF X CBD
WH” ) PAEKSHKRITRE. #2E 2026 43 K, A7 FELEHED B BT 252.05 1478, D5EH%% 135.94 1476, J5
SERETHENR. AR, ARELHNEEETH.

MRYEIIMIT (R RWIH XA AR A X =447 R, A FDREEBRKAR X CBD Wi H, Z0H EZ A AR (318 K. &
Hibr (180 KD RIXFELIIAX . FIX ERXAMEEX, it 40 NHAR, DAL 434 17, SEHHMRL 170 HFI5K, &
BB 144.74 1270, KA IX CBD B H @35 & £ 2R B BUTIEROR R BE <, AoRIB SR s P I B8 4. %
P G KRR AN T V6 A KT DR R AR, AR @ KON S ST o P va K i i 5 Rt H S 2 ) M i
2262 5, 075, PUMIX, BRI 28.87 Ji-F UK, RSB 23.00 1470, AKBIEL A ERBUL -

K% 6« % 2026 4 3 HR AR EEAZHEH AN (AL 20

T H &H% RIS BB [2%473
PR SIK LR 23.99 21.34
I TH PGS R A K ) LAR 19.95 6.41
KA A X CBD X H 50.28 28.74
K% J7IX CBD T HubriiH 43.43 18.60
KR A X CBD 16X 4l X 75 H 29.73 13.09
KR A X CBD 1 X Kt bR H 21.30 10.34
WM FE AT X KR XSO AT X AR H 21.72 11.34
RSV 23.00 15.38
KEAAGH O aE—8 Bk 35 E)D 8.15 5.94
NIRRT BN TR Ol Sk-KIK 10.50 4.76
it 252.05 135.94
P 1 R E WIS AR TG e K LRI H AT N “FERE AR BE, HARBIEHMATTA “f87 BHH: 2. W o s k) LA A ik Sk 5e

CIHNIZE, 2HMESUK IR 5% LR NE %= 3. LR SR &80T % 3 M 1

ORISR : 2 w4t
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(2) KEN%
AFKEWE BB XBEERS, WHEBERRE, WARAT TTHREFS PN RIFN LSS .

ANTIKE NS EE B A FKSER 7T, EEAFEAKMIG KA PIER . KES 5B T X B K 45408 &=
R, BEXBEERSE . ot KEEFEH S EE TREZEW LB, EBEE “EE LB IR Wb SF#M i~
B ARG 5 o= 0 H A N LR, KSR RFIZ IR A R 2 e AR E TR RN . 2025 £, /KSR IE TREZHER
NN 1.92 127G

BRI, #E 2026 4F 3 A, AFSEBRAEAMAL. K. HERRTGHE 4 AKT GLd HA4KEE S 10.00 7RI TEAKT
O F 2024 ERIEVER 2% D, 4 AR BB BOKEE F3EH] 102.00 Fi. 23 5] AR ORI . B, OUREE . S, Rl
L HNRELETAUN 1570.00 SF7 AR, BAHN 112.64 JTNPBIKAES . 2023 FERISK, AR K RBCIRHER R AL, KA
ez (B7E 98% LA ).

2023 FELSK, BEE SR BN, 2R SURMER GBI RIFEK. 2020 £ 6 H, KRGERETTIGEBRIGH R K Tk,
U MPEGUK IR, VK @RI H K EE 7120 40 TIST7K I H K EE 12 60 JISLT7K, ©F 2024 4F 1 AHA
BE. MK UGS HEKEE 129 20 JISLT50K, B 2026 4 3 H RN TEEIRES .

B 7 « 7] B RIKBERL L

45

HE 2023 £ 2024 £ 2025 4 2026 %3 H
H#tKEe) (Jimg) 72.00 102.00 102.00 102.00
FEAOKER (D 18724.11 19088.26 19173.91 4332.19

Forpre KR (I 17084.34 17728.01 17809.11 4033.91
Btk H i 68.61 71.69 73.38 73.78
EHKE (AR 8418.12 8664.48 8807.77 8821.11

TR A w Rt

VoIKASEL T, A FE K ALY 5% 5 EEAE 15 I T A O3 DX L AT it U8 AR X 4 v TR P A Lk T . WL SRR DA KR R
FREKARER, J5 KA SR BERE H B RK B — B W . 15K 2R AR AR T T, A R RE R HRBUR A AR TS 7K A3 2 F FR itk
A AR K AL B, 45— 5 W TR 3 4800 S5 B 8 T SRR FAZ R 1 6 28 3 B FE A A RN B AT W A Ak 3R . A R4
TEFEAIRG 1 A SEBRyS /K Ak PR B A5 7K AL ER R A R0 P T BURFAH ST, FH SR I 2 1 B 4R P 48 8 5 /K Ak 2R AR Ak 3l AR
MATIE®, JEEMR & G #8 S RAZ IR A A TIN5 KA E SR A

HE 2026 4E 3 ARE, AFVG /KA G RURTG KAL) TiAbTG /KA R . ER TS K AN RS K ALER) T, 2023 4EE
—2026 4F 3 HIEBH5 /KA BERE 38 16 FHW/H . 2023 —2025 4, A5 HI5 /KB EZEE Friksh, 2958 12.19 k.
12.82 JiSEJ7 KM 12.09 JiSr 5K, {5/KAEHEKR N BT E o

(3) BRI%

AFBRMESEMNT X EEEERS, FELNERNEE, TS EFER, HR—FPKBEEAS.

ANFREN S EE R T AR REE . AT LUFELE GUHIR 30 42, BR0NE 2039 46) K5, MM RMX (B
BT RX . RJAPEX . #xmEA T LA X A7 2 s XA R AR X LA ) A i X 7 e f A 8 R AR, MM T X
AR XBREEMRS. 2024 F, BEHEHBEAY 78, AFMAMNER YK HZAE R KRR EMRK N IFERm, AFMR
BN UNFIEE R B 3.09%. 2025 4F, 32 EMATFRN, 3> TR P S ERE T N, AFRSEENEG T N, 35
RSN BT R %

K% 8 « AR BNAF AL

b= 2023 4 2024 48 2025 4E
M es CirD 28.65 31.85 34.46
SRR (5ILT7K) 57594.00 60271.00 57132.00
A ER Ik 57594.00 60271.00 57132.00
HHEKE (A8 1559.80 1714.00 1768.10

GORPRIE: A4t
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NAERA S B EGN REONRRE, 2024 —2025 A TN T IR ERRETR T 2 A IR A T AT LA RER AR 5 A PR A A R
SRE TG EEIE 80% /Ao A FIIR L5 X — % PRBUEZ A, 2023 —2025 AT K R S AU LR T 25%.

4 BEHF=IFR

AT ZHSE TR B RFLRIE MEHET, ZUHL— B ERIE MR REEERR, TS EATER, RS
i, T|REBEEUERESTHES . ELRESIE BKERH

A IR R S5 B s RVBURF FR A M A BEE 55« BRFLGS « ST HRIE 22 B 55« IR Mk AT IX s A 8/ X IR e 1
56 A G LB RIS NIRAE 55 = T R B BR A 7] 32 47 B 05 i 5 T, 5 e A RO M 3 g = AR A AR S R
& it s T SR A T3 A 7 SO AT 6 o ORER s @R T, A FLE AR R R A, B ST E # B, T H 5 TS AR
FHAEBUTTE SR o et oM 6, I H I A A = BT

2023 4E, AR PR CMRRERE A ERANE G 73.79%), BEERWE. ZBF. KA X CBD X EEX &5 H
Rk TAAE, 2RI & B A BN ATk (2023 —2024 4R fh B3 A B I 23 BI0A 12,65 127GH1 23.91 1278). 2024 4E, 2
AP T BIE SN 6.13 1270, EENKZMAH O A AL E 1 (28 SO AR . 2025 4, ZTH
TR FE B i3 5 E SR, A W8 s SR B s B B N8 A B R B

BB REETEFRE, HE 2026 43 AKX, AFEEETHALL 25 4, Hd 7 AT H O AeaEetE, AW
MER T, I H BEE AT 213.05 1270, RSBl R 105.09 1276, YEIEIEK 101.39 1276, FIMIAR, AR FEAERTH L
8/, MITEARTE 72.53 12 0, AU E L wkL RS BRI 48.77% 15.86%, FLARWIH MATIE . BE 2026 4£3 AK, A
F AR S AR, K 11 2 CERS 10 SER A 1 gD, % 11 B e eB A
b4 57.19 4278, WH WA BEEARMER], T AR IR 2 HE.

K% 9« #Z 2026 4 3 H R~ F) LR b b5 i RI HAS oL (e 5P I5K. Ao

i H &% Tl H K7 HEBEH TRIBBE [BX;'4/3
WIR L IT HD-05-02-03G S R @R IE (KRB i 13.94 13.80 10.62
TR A 6 LC-08-03-01F 5 (JR AL BE R pa i) Mgt ¥ 5 B i 5.43 4.92 321
WP TR @ el 55 H AT 31.28 20.40 11.25
KARARRALXF R R IH 5. ik 66.34 63.00 27.56
HD33 S (1 SHuEo Wkl i 23.09 29.37 18.65
FHEEHIE TH-10-01-08B S Mtk (5 H) (st 10.35 11.67 7.91
RUBZR X 878 FH-01-04-01C ‘S (4Ei#gh) i 13.58 14.58 7.36
FRIEIEHE B IT FLC-07-04-03B ‘= il (55 Wa sk e 3.50 3.90 2.55
it - 167.51 161.64 89.11

GRSV A R

REEFEHEFR T, HE 2026 4 3 AK, A6 FEELHEBEETHLT 20 4, RIHEHE 161.65 1470, RiFFEK 135.11 14
JG; BHEEREE T, HA o ANTE O, HATHSEHET 0.00%~98.32% 2 [MA% ., FIRAR, 6% L dsidl @ m i
R 55 i H o

(5) WMAMKEH GI%

AT FRREH Bk B sik, EFE—8, SR —FFKBER.

BB, MEAFRIEE, ARRMMICER IS EERFAF TR BAF . WMET G BROARAR AT, &7
Sy R CLERAL . AR A 4SS o T . A ELERL A R SR AR AL SR I B, TS R SRS A N U B I BB R, TBRER L
Zif. AaRHREHIZI T TR, RS R E RN TaeE R B 2R (B B8 30 A
TAEH), #EREHETEERHICAT .

METFWE, AFWNMAKER SN DN s shiBER, £ E—K (2025 Fif A AREEH AT S 36.43%). 1%L 45
X2 PRI 5, 2023 —2025 4, A FXTWILAST A B BR A B 8 &80 thar 308 43.51%. 45.08%F1 65.25%

(6) RELHE VS

AFRE L EEFEHEXREREBMMNTT, EEEZPESBRA, £YE—K.

o ElRE AL S EE R A M A EM A R AT (BURRIFR “ARQEM ") g E . @M oL T 2020 1 A,
ERITRERE | 12
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M 55 BRI AR R BERAT (LURREIR “BAaEHM”) SN EREETH B ERAT . WM EWEMERA T A E ML,
Frp 5 BRI TT 5% 45%, M A BRIRAE 15 A PR A T YT % 30%, WM SEIREEA A PR A BT Ik 25%. IRIESIERE
TH (—BUTBI A L8, AIWEMNAEE RNF=ZFRRE— BN, JEAA—F RS EHNE L, AR G
HIRL o AT [ ] e A LA L X SR T2 A, P A XSO N T A X . RN XL AT X ARV X . 2023 —
2025 4, AFRETAEEZEE PRI, ERE K.

7 IR

BEMTERTNEE, ATYLRSBNFFEK.

ATV S S5 BN RN RSN A BN o A TR = L T 3. R e 15 S 5 i M b 7 R M AR )
WEERUPO (—HD AE, ZEOELFR BB 2025 4, Z1L ZRIH KRN 6268.76 Ji7t, HEaiMEHREK, M
FIE 90%LA b, FAEUT NECE G . IR RSO (—HD) T 2023 4R 58 15 Fili 82 B AR 25 W ) A 4 72 2 B4 Al
2025 LA & U 4986.87 T3 T,

I\ W55 Hh

AFFRAET 2023 —2025 W&, Horb 2023 EW SR A A WS THHES AT GRREE A0 BATHE T, 2024—2025 4
W 45055 A M 45 BT CREBR B &40 BT 8 i1, SR AR B . AF 2026 SE—FEM S5IREREH T

2023 —2025 4F, AF XS A B R E K ST BURA . 2023 —2024 4, AFLEES AR, 2025 F4
F I R T IH R T VR R IR T A O B, 2T T S S S PRI N 286.62 i TG, 2024 —2025 F, A TR
W2 224l AT 3 1E (B A 258 7 A w35 5 LRI F B L s (B B, FFE I T 2 v 48 B I 5530 38 A0 S 3 (23 900 R ek 2023
—2024 FRAHEFE 0.99 14I0F 1.49 4270, HRFMNAFLHRFASEEFD. BiF, LidFEIFBREAK, XA T &L
EL RSN, AR 2023 —2024 AEEHE YR ) 24 4R B TR A R 2.

A 2026 4 3 AJE, AFEIHEETAFIL 198 K. 2023 4£—2026 43 A, Ad&HEEEBINTARSERSZ, Hi
2025 FFeAERI H 2N T KA B AR A T A BN A A — R, Fft A VR AR SR T 45 B0 BT EL R RN K

R RE
M TBUREFEARAR A #EHE, ARBEREHER, Bl IFR &R SR B RN AR, BREH
PR ZAARBI B R A E L, BB ™= A i B T R — 2 ML e ARV R E A B i .

KK 10« AR FZEB L (B 1270

2023 4E ) 2024 £ )& 2025 4RJE 2026 £ 3 B

HEhEr= 1065.86 73.86% 1156.63 73.21% 1176.65 70.68% 1205.43 71.07%
oM B4 76.48 5.30% 95.04 6.02% 39.88 2.40% 89.72 5.29%
SISk K 4494 3.11% 59.56 3.77% 25.97 1.56% 22.38 1.32%
HABRWGR (BT 62.00 4.30% 66.41 4.20% 106.80 6.42% 89.18 5.26%
A 862.89 59.79% 912.87 57.78% 977.50 58.72% 975.32 57.51%
AR BhBEF= 377.24 26.14% 423.29 26.79% 488.04 29.32% 490.57 28.93%
KA Bt 39.43 2.73% 51.76 3.28% 55.25 3.32% 56.42 3.33%
T 175.21 12.14% 186.86 11.83% 202.90 12.19% 202.90 11.96%
[ 5 B (A1) 65.73 4.55% 101.01 6.39% 103.51 6.22% 103.53 6.10%
EETE (&1 31.89 221% 12.62 0.80% 19.32 1.16% 18.63 1.10%
=t | 1443.10 100.00% 1579.93 100.00% 1664.69 100.00% 1695.99 100.00%
e HARRIEGR (At & RloRl B ROBOER], 2% (S SEDEV S, R LR (A & LRD%

BORLACE: 06 25 VA3 LA 24 7100 45 S0 s

HE 2025 EJE, BEH BT A L H B I H BN, 23 F) BT B e K R, A7 SO RIS AN o 28 ] B2 T B8 < rh 32 R4 0.51
fet, NPRIES . BEAE M AT IRIH, 2 7] RS RS AR A B A R 2 7] IR B 2 kb . 2025 46, 2 R R B YACH
R AT DX AR 55 BT AR 3K 27.94 A2 76 e SEHSCIK 39 2R 9324 2 At S AR, 5 B3R At IS WAC 0 ) 8 Jm RS2 SO Y e o B 2025
IS, A F MSIKEKETTUR (Bt b b 33.36%) T & MR E AN FUR SR B2 5 52K 6.27 1278, i SRUEF IR RS . A F]
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FA RIS AT R CATE AT EE 77.00% ) 35959 DX 380 BURF B AL B3 E G A S0l S, [mfSORU T, (020 ] Hofh RS et (5 47
PRI 5 L 37.87% )0 A FIAE BT B b 5 = T R AR S T, ELBEAE T H AN THE ARG K, A7 B FTE R AR A
FIX SOE TR H AL 390.36 1478), 5 KRIEJE 57 H BARRETH 2550 258 THBUN T EN A RITEE TR . fA 5055
FHEEEN, ARG A 2 3= (R R, AR A Rl R — 8 AL SN 57K 5 BRI R S5 B R B I E Wi . AT
FEEWIMNARAT B A BR A F CLURTRIRR “WIMARTT”, WK E 23.39 1270) SEEONBR B, Al ok — & B i as fE
4. 2025 4F, AF I HIM TG A R AR (BURNERR BB EE AR 7D Dehg o W E G S AR F A R A =] (BLT &
Fr “mRBIERE) ¥ 29.99 1270, HhHAK G T HB H 2024 KA 38.93 140K % 70.27 127G

B 2026 4 3 HJK, ARZRTE™ 178.98 1276, 5= MAH 10.55%, FRITMTEEH, HAAH THEFHEI AT H%
P =R 8 527 . BRAh, A RS K BRI BRI S AR 55 AL B A AT T AT A 3K

BARLEN

RMTBURRSRRETEN, MZRATRER, ARFAENGRFENEK, PSAREERR. MEREFERA, AF
BFEIEF LK, FFmELHE, RS RHERE,

WA SEWCEAMREFEE . ZBURN R & LB PR, A FEARATIM 2023 FEIK1 295.30 120K 2 2025 SR 312.43 14
TC. BEBKEEMINKAT, 2 aHABRES THEAWEK, 2026 4F 3 HIEA 51.93 1270, BT A A al i K /Bl 228025
MIEREFE, 2025 K, AF/DBBRER K 66.94%% 75.89 1470, AT A B R SZWBCE AR AN S R, W
KR I

KL 11« AR EZEAGHEL (A 1270

2023 4EJiR 2024 “EJ&R 2025 FJ& 2026 4E 3 BJ&

&H iil=a &5 1= &5 HE & )=
Wy 209.66 21.97% 268.10 25.57% 393.19 35.91% 376.36 33.95%
FE K 25.54 2.68% 43.85 4.18% 104.58 9.55% 118.82 10.72%
RS KR 44.41 4.65% 48.32 4.61% 42.66 3.90% 35.64 3.22%
HAMRATER (G 37.49 3.93% 37.00 3.53% 40.30 3.68% 41.93 3.78%
—4E N B AR B i 42.60 4.46% 101.67 9.70% 165.70 15.13% 138.35 12.48%
& Rl 40.43 4.24% 27.78 2.65% 30.64 2.80% 33.69 3.04%
Bl 744.72 78.03% 780.55 74.43% 701.82 64.09% 732.10 66.05%
KK 198.38 20.79% 258.66 24.67% 254.81 2327% 277.74 25.06%
NEAS i 474.46 49.71% 452.11 43.11% 376.41 34.37% 391.11 35.28%
KIIRATR (ETD 47.06 4.93% 44.05 4.20% 44.47 4.06% 37.37 3.37%
SRR 954.39 100.00% 1048.64 100.00% 1095.02 100.00% 1108.46 100.00%
Ve HARSATE (B ARALE . BIATA], KEIRAR (B &L BRI K

BORIICUR: Tk £ VE AR 2 7 W 25 Mt e 3t
BE o b5 3t 0T b e BB I H Bl kel 2 RSB AIUR AT 5 AT G . A R B S0 R BB DMLY TR 10
REATIEER s TS Bk [t TRER SN L M R it DX B il A RAR S R AR A M AT 3R H

AFSEUKIAGIS AT, 2025 4 B T2 BRI MR T HE S8 R, 2z 2026 4 3FRAT AR FRFRE,
2025 R A A S AP BT WBEBRIRIER, 2025 EIE, A A5 P AR b L 50.23%, FRRE G e, #Ro
JHEAME (B 2026 4F 6 H 12 H, ARMFELIFIMiF 7.95 038 T0). BIE 2026 4 3 HIE, AR H” AR E55 5 AL
RN 65.36%F 61.96%, MNZFTA B PAAE— B K LG, ARMRESAMEE. RSB ME, BE 2026 4 3
HIR, A 1VHFEUN 1~2 4. 2~3 FERIIAGS CRAFERAT T FLSE SUGRUKSA, TRAR SRR ER AT ) HUL 53
N 257.03 42752, 119.37 {76 138.55 {4.TT.

LN R A E R 33.34%, AU A RIPUTE S, AAHE . 55 AR HARIZIR, ATNEMRSEiREG], MOGE S I E
P EeBEAFRIE, M T 2026 4F 3 H RIS ML (25231 1270)
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. = fe e T2 AN — : =1 4 A2 DA
B2 12 « ARIFSSIEI R S50 (i f7: 270D KR 13 « AFMRSATF K
1200 30% 70%
66.13% 66.37% 65.78%
1000 752,65 26.36% 25% 65% (= ® = 65.36%
719.85 . 61.79° Q@B — =® 61.96%
800 70874 20% co 62.23%
600 15.75% 15% 55% 59.56% 58.62% 54.12% 54.54%
400 10% L

8.92%
252.31 25%

200 . 266.76 s
7052 u
40%
0 - 0%

. P P , ~ 20234 )% 20244 )i 20254 202643 )ik
203K 20244FK 20254FJK 202643 JiE

K55 BEA L% e 3 i 55 BT AU EL R

— 1415 KI5 e 57351 5 1 2 1 25 E TR —— 10
ORISIU: T2 VR 3R 40 51004 55 500 S (s e VORISR T2 V£ AR 20 1 5 R I R

BRI R
B EBRAITARFETREKR, REt—K. BTEEREEURES VS EE—KY, ARRSEKS RS
E—ENAE, BAEKNRRET. 5 EREERSAIERAN, SHARLEENRIEREERN.

Kl 14 « ArlEFIGEINOL CRAL: {250 B 15 « AalBlemtbon (A {270

£l w3t | 204ge | 2mse | 177 ? 5 H 0034 | 2024 | 2055 | 10 E
Elk N 173.80 182.49 131.82 23.67 GEHNBE RN 140.85 171.49 169.15 82.77
s %N 153.55 163.34 120.35 22.57 LEVE IR H N 220.30 231.28 219.73 59.36
1031 2% 14.13 1631 11.47 1.11 BEEHUNESRESHR -79.45 -59.79 -50.57 23.41
HoAt a5 0.75 0.27 3.54 0.56 B HE I EIRAN N 8.02 5.13 3.74 1.76
N RN EARD B -0.14 0.16 0.41 -0.001 PRSI /N 33.25 26.82 54.96 6.93
Bl 1.58 3.80 2.60 0.78 BRI E -25.24 -21.68 -51.21 -5.17
GIRERSE 4.99 5.11 5.11 0.43 FE G AN 366.61 422.72 402.77 139.68
EALARERE (%) 10.15 9.20 6.90 0.96 B GIEE IR H N 307.02 323.10 356.00 107.89
MBEAREER (%) 0.76 0.83 0.81 - BREF NI EIR 59.58 99.62 46.77 31.80
HH R (%) 0.45 0.47 0.72 - AL (%) 71.03 84.80 104.88 134.11

GORIRIR:  HRE DR M 2 70 55 e 2 2 GORIRIE:  HRG DR ARYE 2 7] I 55 o e 2

B RS SR, A R AN 5 S ACE TR S LR, IR AT T B, BRSO AT A
TEH IR BIAN T, 20l 35 BRI AREAR . i T80 b3 U R AR 7 sCEAL, 2 5 55t T Ak 55 1813 S WO T A A AE — 52 I 18]
ZEo WKL B KA B S5 I8 B R AR, WU AR E, B DL R AT, BRI M T . AR B LSS R F7
K, SZHIK AR BRI A INsE R, 20l 55 BRIZFEAW N RE, 2025 FR T A R RIS B 2025 A R AN R R
GyNRIE T B 2ol S5 R AR, HARE @RI . 2 BIRIERFEW, 2023-2025 47, B AR R RFEE T, It
AR BT

FERTS MRS 5K SR 5] B B IR G T, = IR 2 AT Firigesl. 2023-2024 48, 247 50 BN LIk 0.87
27 0.83 1278, 2025 LB St ilat 1.28 1470, HIERI NI FFE8— @B T it, REEILFR BB A 7 AR BT, 2w H
M S AN, 23 St (B AR B8 e 2 BB s 3 A SCO AR BT A B as T ZONB R I S IS A B i 2
FLrp N ERAT SRR BRI AR BONAR R, 2025 b A R T8, A AR BIK 046 120, SEE, HAlas Mssiiiat
Xt F) A DT R AR AR AR R A —

MR BRI QR . 53t T A S HE I H BN RERCR, A R 2B R S G s LG FPak it 2025 4, A A]HBHE
G H T A P AW B A A B (A RPN T AR G TSR H D il eI H @R R ST R, A RS R
WAIEE, WENE BRI BRI RN

4 R
AFRBRIBER R, BT SR, XA BOES XA .
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KR 16 « A FEEfHER

Ei-1 7 2023 £ (J&) 2024 £ (J&) 2025 4E () 2026 4E 3 A
ARG LIE (D 1.09 0.68 0.15 0.35
EBITDA ({Z75) 17.24 19.54 19.22
EBITDA F| S A58 (fi) 0.61 0.68 0.71
GORLAGE: 56 &5 V035 LA 24 700 55 B0 2 24 7 1 0LV

2023 FFIE—2026 F 3 AJK, ~F GRG0 s NI, B GIRE A fabr R IEGE . R 2026 4F 3 AK, AW AT
FRIEATRAG I 382.17 1270, #&AmENERE, HARFRREE G EE, T o0Emh o BORAR M S A R 5. 2025 4, 2
@] EBITDA [AlLb/INIE T B, SR8 pAR T [ S 0P BN B3 NS5 52, 2025 4F A FIRLESCH CGRARR SO+ AR B3 D [H
bR F% 6.58%, EBITDA X7 &3 H ¥R B e /7 5 G I3 «

A 2026 4 3 A, BABERKIA FFEE R RTINS E. FIER, 2 FXSIMERRE 13.77 /47T, RSB A
WIPMIR IR E R e R BA AR (7.82 42700 HATHE GEIMD BHEIRI @R R BA MR AR (2.05 1270 KB AR (3.90
270 RAMMLR. BE 2026 F 5 K, B RERKI LIREALR AL AELE 7 s B . AR BUH S T .

b B R

NENEFEER TR T AT NTUSE, ATAREGSHIER, USIERMETNE, 6% 0IHE, EEGHRIRIIES, HER
AR AFETERE SR, W RER LT AR MR T ATR &, AR ARG .

L. ESG o#h

AR TEMRT AT RESHE, RRILEESHRRPAETERLR, TATBMNREN bR K A STI T REmEE,
ARFERAESF: AFFR—ERL, TERENTER, PRETEMTBARESTE: SMFEF R, EARE
SHWEAN, ESGEEHEBREAFLE. BAKE, AF ESCRIKYE, MHFFLLELAEHEM.

WEJiTH, AFTAFEER R RESERIZY) BEIT IR ALkt B KK S I SRR v BT E , 2025 44k
B 4.6 Jink, CERBHEARI D TUH 3K 2025 42 EEHTLA A SR RTE TR WM SAG R “Oeft—k” Brasiiiik &, 2025
SR ZANRIE IEM, 23 2O RBENE T 36.09MW, FER HLEEZ) 3640 JJ kWh, SEFREMEA —F b i it a4 1.52 75
WA 4.26 Jj0f. #E 2026 4 3 A, BEE TSR AR AT I 5 RS A1 O M AL 1 .

e THUT AT, ARMRIEL 3000 RN, #2026 4 3 AR, BETHERKIABAELE TSR REHI. A a5 %
1) Z AL EE AR I E B AR TR AFE K “ TSR TR 20, RAEPXRGEEETFESAA N EEE%. BX
FERAM AR TRERI A ] [ b oo J (R A8 R AP 2%, TR A vl B o A/l AR R AR — M S DL 1) 22 4 A = . 2023 —
2025 4E, AFIXTAMEE Y A 2461.05 36, RBLE A TR S4E Y,

RBJTTH, ARIREE LTI ESG EIRHITBHA, RIKERE ESG MR, ESG 5 B4 M= A it . ArHF AT
SMRHE S E ARG, BN HEEMHEA . B2 2026 4 3 AR, BAERERKNAFESGEINE. KL . @ETNE
D3R AERVE AT, RS2 B K AT BN AR T4 1

+. SRR

|1 B3

T PH 7 B 28 R 0 DX S 308 2 AR AN AR ATy B, AR 789 51 BE A XIS B IR S, A% G 34 7 AT o A 7 Do Ao ke, 2%
S H g, —PUEON R R AR K. SRR, AR SERRIEHI SR & S IR SCHRE RE IR .

XHFATREM

NAEGEMNTTE B R FReR T oan, #F (PTESERND S HBUFER, BUFXTAF “ =85 K7 FOEHREE &,
NE EERBEEN ARABUFET MERZ, SN TBUGT R RET.
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@aEEﬁEWEHﬁEEEE

MEEESR A ] SE R WM 2 T K TR WA 55, FEMAN T T A b Acd 1 BB, AT EROKBERE . 75 /K AR BE L2
AR AN, A 53000 RN, FEORBERA . QUL K& 4R AL e da g S TT T KR A B TR, BARE, AR X
R

AN FIE R I AR SRR BUR S 1130 R . WATENTTI, 2023—2025 4, 2 A] B EIBURF R AT %4 18.51 1278, Hhit Az
B AR 0.76 1270, FIRTENBEAAR. Er=RIE 5T, 2023 46, A& PEABUFENK/ NS L ABEEA %R 30.15
1256, TENBEARAR. 2024 45, AFWNEITERINRIAL, BINEARAR 6.71 {470, 2025 4F, AR RFBUF LRI ABi 54
PLBEF=, HIMEAR AR 5.07 1476, BURFANIT T, 2023—2025 4F, A HAR A iF 4.56 1470, RBUFHN: 4 B3R A BO0u: S
4.60 1270+ 3.42 1ZICH 6.10 1270, FIFohisit 45 3% i

=\ RESFEEXBE

ViN AT B O NI =L e A
A KR R AT A TR E AR R SR M.

AHFTURAT 4801 7.00 147G, 43 5AH 24T 2026 4 3 AIRA ARG 1 0.99%. #5510 0.73%, 02 5 IA i 55 HA &
SERRE /N . 2026 4 3 IR, AR B AGIE . AR ESS U AL LR AN 6 %5 AL ER 73 AN 65.36% 61.96% A1 54.54%. LA
B S5 BE SR, ANEIEHAMEI R, AFIGIURATE, LR 48ERR 0 T2 65.50%. 62.13%AH1 54.78%, w555 SiiH# g A
DN . R A MG IS R S AT T OO ARG S MR TR, SUFAGIURITE, A7 SEbR RS fHBCT ER miE .

AHAETEITEE 1

2025 5, AFLEENASHAENFPEITRAT S KBRS OREER MG BRI A 7L 7 A B 2 B R E
EMfr . HIERIR IR U KRR SR A IR R ERER, AT AR AT R SRR .

A 2025 FEEWENERMNE . LEENIEIEFHUR EBITDA X ARG U AT 5 K W65 % I R B DL L R R .

KR 17 « AIGIELERE NS

WH 2026 £ 3 A&
RAT a5 (L) 711.74
2025 FEEVEINIMERMNE/ KATF KGR S () 0.24
2025 FEEVE A B FPURAT E KIS (5 -0.07
AT JE KI5 45/2025 4E EBITDA (f) 37.04
VE: AT K 4 9 A B0 R AT R T S0 531 K 30115 45 2

BRRUE: IS BB A 7 M 95 B8 S 3Rt BoRl s e

+=. PRE®

TR NI AE A W55 R AN SCRR B A AT 26 kT T 3 B 0 i, BR S BRS04 B) AU S 2
AAA, KIS EH N AAA, PR ENTEE .
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Mk 1-1 ABBRNREHE (BE 2026 £3 BIE)

W TN RO A B8 B R A S

100.00%

) PH T 3 T 45 9t R R S AT PR ]

GORRIE: 6 BEAR AR 2 m) i fk B} 58

Mtk 1-2 ATALZEWE (BZ 2026 F£5 AK)

&R
[
A : . .
ik Hr B
% [l i
5 5 5
4 A
VgL % Z‘*é %
Al 73 DAl
e s ras
oy oy oy
I [ | [ |
15
Ip 3 N 4 % i 4 e % pl E
w it 71 % B 4 fih i % T &)
% T % £ % it F I i i 5
E I v ekl % % 5 it il #h
& bl il i e il = e = %
4
)
[
E(AR TG ke SRR
FORLRIR: A BB R A F S L otpp g e
Mtk 1-3 ABREZEFATRR (BZE 2026 F£3 AK)
FAF /IR k45t R A (%) BXE A
AN BRS A A R A ] PRE A =L N 44.13 HEF —Hz il
M T IR AR R A BR A F FEftt 100.00 A [F] — 241
WM 55 = R S A PR A A FE U R 100.00 BT

GBI JE S BEASARYE 28 m) o 110 2 2 m R AL BER R 2
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Bt 2-1 EFBMSZSHERIER (AEEHOR)

o H 2023 4F 2024 4 2025 4E 2026 4£3 H

o FHE

WERE (L0 76.91 95.24 40.56 90.92
PR (278D 44.94 59.56 25.97 22.38
HAbMGR (&) (2 62.00 66.41 106.80 89.18
A5 (2ot 862.89 912.87 977.50 975.32
KRR B (270D 39.43 51.76 55.25 56.42
[l 58 7= (&) (L) 65.73 101.01 103.51 103.53
TR (i) (2o 31.89 12.62 19.32 18.63
ZEE A (L) 1443.10 1579.93 1664.69 1695.99
SEWRBEA (20D 80.00 80.00 80.00 80.00
DHEE ARG (o) 47.68 45.46 75.89 74.95
B #EN . (276 488.71 531.28 569.68 587.53
WIS (2o 70.52 140.67 266.76 252.31
K% (oo 719.85 752.65 671.89 704.74
AFfE% (LIt 790.38 893.32 938.65 957.06
BN (2o 173.80 182.49 131.82 23.67
BlLEA (270 153.55 163.34 120.35 22.57
HAebleas (276 0.75 0.27 3.54 0.56
FEES (278 4.99 5.11 5.11 0.43
EBITDA ({Z70) 17.24 19.54 19.22 =
BRI M. RRAST FHWRIMIE (Lo 123.45 154.76 138.26 31.75
ZENEAM SN (LoD 140.85 171.49 169.15 82.77
LEWENMEMERFEH (470 -79.45 -59.79 -50.57 23.41
R EN LR BT (170 2524 -21.68 -51.21 -5.17
BERIENNER BRI (170D 59.58 99.62 46.77 31.80
LB gt an

MEWALL (%) 71.03 84.80 104.88 134.11
EFEE (%) 10.15 9.20 6.90 0.96
MBEARWER (%) 0.76 0.83 0.81 =
HRINE R (%) 0.45 0.47 0.72 -
KA S AL E (%) 59.56 58.62 54.12 54.54
S TEARLLILE (%) 61.79 62.71 62.23 61.96
R (%) 66.13 66.37 65.78 65.36
WAL E (%) 508.37 431.42 299.26 320.28
WAL (%) 96.81 90.92 50.65 61.14
ZEDERN AL (%) -37.89 -22.30 -12.86 -
FHGS G (%) 8.92 15.75 28.42 26.36
eSS (D 1.09 0.68 0.15 0.36
EBITDA F 2 f54 (£5) 0.61 0.68 0.71 -
e 1.2026 F—FM RS H T 2. LRA ARG ) SRR NSO, B (B EE S EEE, EE TR (Bh) & TR %R AR AL
5 B AMBC AE B EAFAEE S, RIUE TN MEIAAE, Yife NI s 4. A FAb AT i B He A it 8h £ il b o 83 7 o N WA 5 55 B AR A R R A B

fufiit 1 ) S5

SRR S AR, R A S — A B
BORRUR : I BB AR 2 ) I 95 504 2 A ) S 0t B ke 4
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Bt 2-2 FEMSZSHERIER (AERBOR)

o H
o FHE
PARE (1L
PR (278D
Hpp R (&t (2o
7 (oo
KRR B (270D
52 7 (B (2o
EETRE (&) (2o
ZEE A (L)
SEWRBEA (20D
DHEE ARG (o)
B #EN . (276
WIS (2o
K% (oo
AFfE% (LIt
BRI (120
B A (270D
HAebleas (276
FEES (278
EBITDA ({Z70)
BRI M. RRAST FHWRIMIE (Lo
ZENEAM SN (LoD
LEWENMEMERFEH (470
R EN LR BT (170
BERIENNER BRI (170D
LB gt an
AN (%)
EAFNEZE (%)
MEAWEZE (%)
HRINE R (%)
KA % EAMEEZE (%)
S TEARLLILE (%)
AR (%)
ettt E (%)
LR (%)
ZENE&RAN T (%)
RS S E (%)
eSS (D
EBITDA F 2 f54 (£5)
e 1.2026 F—FM RS H T 2. LRA ARG
55 Mz M ‘L“Z"U/:Mr‘:/;#y EJUEE DN

RIS 5. RIKIA A AT IH
BORLIUR: IR BB AR 2 W] I 55 5 S f Ik Bk} 4

G FRMCRLE S BB, 8 5E B
PREAIBLIISN, BFEANRT: 40 ks
H B RS A

2023 &£

25.03
1.58
461.80
40.44
220.88
0.01
0.00
766.94
80.00
0.00
174.66
52.03
478.91
530.94
0.21
0.00
0.50
0.37

/

0.20
11.77
10.08
-82.39
44.18

96.59
59.96

/

0.21
73.28
75.25
77.23
473.42
437.29
9.01
9.80
0.48

/

= (

FHRAR bR EIE TS, LA

2024 £ 2025 4E 2026 £ 3 H
40.08 3.34 36.19
1.70 1.70 1.70
537.21 613.76 617.62
41.54 4221 4235
239.47 254.06 255.07
0.01 0.01 0.01
0.00 0.00 0.00
876.73 934.56 972.11
80.00 80.00 80.00
0.00 0.00 0.00
212.70 221.32 239.53
106.12 218.71 207.63
477.98 394.30 418.84
584.10 613.00 626.48
0.36 0.15 0.01
0.05 0.05 0.00
0.00 3.07 0.00
0.78 7.00 0.35
/ / =
0.32 0.12 0.02
5.01 7.83 36.58
3.10 -0.91 6.60
-57.88 -49.12 0.00
67.81 15.25 26.24
89.67 80.92 236.68
59.13 5.46 -419.52
/ / =
0.25 3.16 -
69.20 64.05 63.62
7331 73.47 72.34
75.74 76.32 75.36
344.18 215.74 231.25
321.16 202.00 217.25
1.72 -0.30 -
18.17 35.68 33.14
0.38 0.02 0.17
/ / =
G EHEE R, EE TR (B S LEMTE: 3. A& E A
7 AR A U BN S, A FAREE AN AT R S

“17 Ko
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Bt 3 EEMFZEROTELR

AT HEAR

BRI

ATRSY Iy =R g A
BT E AR
E RN S KR
FE S AUEE A1 K%

LEBERR
AN

BRI

SRR A 2
T ST
ENFIE R

& EMats
TR
A S R A L%
KIAM S E AL L%
AR R

AR RE SR AR
EBITDA F| B %%
B 55 5 E
P45 BG4 L
Msht
) R
ZEI &R R L

(D 2 F8dE: WKR= GRE- 8D /L #x100%

(2) nEHHE: R R[E/ET n F) (/(n-1)) -1]1x100%

B RTINS B LA < 100%

G+ BRI ESCHD 7 (A E RS+ S5+ 695D x100%

M/ AT 5 Bk < 100%

CEMP AN BN RRAS- B KB ID 78 S A x100%

BRI T > 100%

S (KA S+HEGSHITE EHEREE) x100%
KI5/ (KIAGIS+HITE & RGES) x100%

FHARAR A A E A 3% 100%

EBITDA/A 2% H

T HAGR 55/ 24 55 < 100%
DGR P M 55

BN B AR A& 1% 100%

GRIVEF= G50 s A fiA1Hx100%
2B NI I R IR BN S A< 100%

T DU B =T T Bt St 20 5 Vel 58 7+ S -+ IR BRI o 0 WA S

L 5T S5 =R I A+ 58 5 Mk i 7 5+ — 4 P B A R0 31 87 o+ A S5+ LAt R A 5225

IS5 = I AR AT 5+ B 57 o+ LAY 5255

ST =R S+ K655

EBITD A=A i 8+ 3 LA I 32 o+ 52 B8 77 41 | H -+ AU 7 37 H+ 4
FE S H=FEAAR) B3 i+ B AR S S

EATRRE | 21

N |

a I

L\



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

Btk 4-1 EFKBERFRRERE N

RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&
(BR324 &)

AAA B HORE SRR, MR AR RIS TR, FE20 B MR

AA BB TR D IREE, SRR IRBEIMMAK, LM RIR

A PB4 B VR, B S ARG IR S IR, 2R

BBB LRSS RE I — M, ARG TIRE MR, B —

BB G R T, BRGNS 2>
B BB T TR M T R I HO R, MR IR N
cce PB4 RS S BRI T BLIF IO ZR0R 3R, 20 M b 2%
cc PR SR AL TSR BN, HEAR R RLE T4

c RRERLEH S

Mifr 4-2 PREAGFERFRRERZX
B 5 D 5 P 5 L A SR A PR 5

Bt 4-3 PRRBWERZ X
VP2 SR 5 P Sk — 4R AT AT T RO TT BEME VP4 o PO R Y NIE . ST, R, RRHHSEIR.

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f

Mt 4-4 FUINTFREMBRIZERE X
FUNFEWEEA T CRPE LS T WRAER, TR, LA SOR OIS G0N, R — R T30, F
GBS “FINETE 457 “ SIS AL F TN A .
VTS X
GUNTERWEES . Aok 3~6 17 145 ISR T L 18
FINGEWEL I Ak 361 1 {5 ISP 5T T 0

IS4 %gigﬁ%ﬁﬁizﬁl%ﬁxﬁﬁ%ﬁﬁﬁﬁ?ﬁ’]ﬁfﬂﬁﬁﬁﬁEﬂ, ARHK 3~6 D H PAF I VPRI BT 17 ¥
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IRERVELR ZHE

MRYEAR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
SR AEAIETIUE FIVE S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o
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