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MO 25 M
Bhil. B AR, R4 fos R, EARRE SR 69 68
*. WaR St 80 150
ey - . FEHAR, TR AE. ,
T TR S AL AR PR B R 23 50
BRI 34 32
s BIRHAE, SR, TS TR, P 2 238 "
VERIRIE: A3t VERIRIE: A A SR
KEER

KK, ATRBITEACNAREEHHE, BARASELEFMETERFLHEK.

Fe G BGTTH, A TR RS R [ A SR SO E ], AR T ST KRB o, MG ARG N B B AT ERE ),
K5G. KEdE. NTHEE. Oy TAHEM. Breedinds Ui, KRS . A "R A F IR SR IR &
A i S PR s B 5 [ R A S S PR AR AR B T 7 A O B PR TR SR S TR L, H e SRR
PR Rt HARL AEMEGEAT R TR . A R OSSR, e AR S RSN E, Tl
Bt REBL EEH S TTR T R B GEURE, eIt WCE R W AR T IR TR T B AL ML SR G
K.

JEAUE BT, ARERESES 5 RERNE TECE, S 5@ EARS REMRNE T, RIEFEFEM AR hE
R P ERAUR A BRI  E ) TR A S AR AR AR A L FE AR . HURIIEE . Ml 55 P [R5 07 T ST RFRC 7, AR
1] % T K S v SRt o A AR QDT RIABBUS (R, BRI BOR B AT 37 D R T 2 IR KBRS, S Aas AR LE A T
NI I 90%, TFREZAME T, Jid “F P+ % FOF” Mok, 2 BIHEUFEBL B R EE I, KITH ST T8It —2m
W EIEME, UBTFREh IS . A AR INnsR 550 5 Btk 15, HEsh g Eii AR EE R, @25 R4 B AR EH IRA TS
B WIRSETTA B A FERR S

R EITI, A Ak A A R BT G AR, R SR e ¢ PR RIS R ST, RIS R Ak R
WAFEBHREE . 5 KU ROy, RET TR, HEEA R R . 2 7R SErh g e B A Sl S AL 15 T LA 2
EARTAR, B RANIFNIT IR R IR E 55 ¥, COEIH BNIZE . AR R L0 G DhRefE A, SRR R
oy 551 e EA ML, A2 RIE L T RS et S RAIRZ 5 iip b i ol 55

ERRSSITI, A EPR A A A AR AR ST S5 BRI, iR REE A RIE A, HEREIRIG LD A RIS KR, 5 A S A ORI
nrEls RS AR BA SR ZITEEANL S R NEIH G AFPRIGRY BB, KM S AF “BERETE.
ReAH TG, RelifETEe . SRS Ta” WEATIE, IR EemRA, I BRREIZHRR 7R DOIE A 2 7]k
MHTIE RS SS T 6, KAEE KGRI MR A R KGR IR S, SH0E s A 7 A RS E . firi
P R BT A B B S ol B W ), S SR R 5 AR AN A IE AR RE DT
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SRR LB B T, A FRE S ESE SR ORI B, AR BTG — RS, B B BT RE A E B
AN EAE AN, DI SO E, 5l S st S A F AR, TR R .

Ly W55t

AFRGET 2023—2025 SR, RIREBRETFTE 557 CRPREIBAYO W LRI ST T i, 5tk A T HRAEE
(RBAR LA T 26, A FTHROE 2026 1 1—3 IS SRR L H 1T

BRI, 2023 4, AFABANGIHEERETAR 3 5, WHANGIEHMBTAR 23 K, GFEEHEZHHES.
2024 4, AFFANGIFEEK T AF 47 K, WRREMEBEG A RA RS, BB LEHTAR 11X, GFiM G5
WREIRA PR A A5 2025 4, AFRPIMAGIFEE AR 7%, SFER RS, MEAANGIFEEN AR 19K, A
TR 6 K BB 1 R RAZHIM 12 Ko 2026 4 1—3 H, AR GIFEEE EFERERL. AFHE LA FHNG I
T FARROR, A I A AOGS 24 7] I 55 Hodls w] B — e R .

BERE

2023—2025 FFE, BEEXTSMIBEM, AR BEFREREY K, BEmRURFRSMBRRRTAE, FHERRIE BT
AE AL, ZRRFE ™MK, BAR-RESRESMEEET, ER2R“NMESZZRATHRGEMN.

2023—2025 IR, AFXAIMETIGIER AL S AR BRI M GTRER T SRR R R UER H RIUR IR B,
GAMER PR B K. A 2025 K, AFE IR DR FEREK 531%, FERLZG SR shinsh %=1
s FEBIEMEEE . L HMEERTE . BRI HARGIRR T HARB G R AR B S5 BT A A

B 2025 B, AR M BEE EERIGK 30.16%, T2 RAE X HMNE G R B HE 454 50 H 8 H Sl 98 4 [
TS ARG VEA R R FERIEK 8.96%, FERIBMSIES . EHE S WA EE A R AT N DA & A F RAT
240 fZe B, At IE S AR ST ABR AR (BAURRIAR “HOEEA) W RATE R TG MBCE SN TR w [
GG S LT 2 S ARAT BRIV R 4 i DA SO SR AR I AR R S s W) AR IR B R AR 32.97%,
FEERPCORFRC 5T [ D FR I K e AT ] P PR B BT B, =0 EE 433 40.45% 37.94%F1 8.97%.

B 2025 R, A GBI G HAD AR R A BRI TR 13.67%81 30.20%, FERFET AR EEREG . HiF
S ER OB IE 2 S R R DR ERAE B R AT R JRE R I B A R AR R B AR R 3.43%, 3B A R L IR PR A B A
FIARAT (LAURERR “FaAna B AL s ) 50.00% B AL T0 AR H B B8 Aol iim LRk L0 S 5 100 B B0y RRIR s, MR
NIRRT S S A E SV LR EREM AR PESKE 5 K—Hrh Ry ERECE A A F BB TR
R EARRIG K 12.82%, EEAREIE EATRAUR Y. BEER T RHAB RIS ERGE TR AREE R (B B R
£ 30.11%, FERPEAOVAERTE FEE T BE 2025 FK, AFZRE7E1 187.65 1270, HEETILEIN 2.98%, ZIR
FEBIRAG. IZE 2026 4F 3 JJE, A B HUBAII B b AR AR A K.

K8 « AR EEE (B 1270

. 2023 £ 2024 & 2025 4EJi% 2026 45 3 A&
&5 & &/ fiks &8 fiks &8 itk

W B 3178.23 54.94% 3290.81 55.04% 3659.00 58.11% 3739.53 58.31%
Uil & 550.86 17.33% 226.90 6.90% 295.33 8.07% 293.77 7.86%
2 G Ve A R s e 1861.58 58.57% 2389.18 72.60% 2603.32 71.15% 2601.46 69.57%
HoAt R ) % = 186.31 5.86% 222.90 6.77% 296.40 8.10% 202.76 5.42%
E| 2kl g 2606.73 45.06% 2687.80 44.96% 2637.17 41.89% 2673.29 41.69%
AL B 44.40 1.70% 110.07 4.09% 95.02 3.60% 127.47 4.77%
AR Bt 90.38 3.47% 209.44 7.79% 146.20 5.54% 165.89 6.21%
A A TR 434.42 16.67% 361.60 13.45% 407.96 15.47% 365.18 13.66%
KA AL 7R 1651.56 63.36% 1570.06 58.41% 1516.25 57.50% 1547.31 57.88%

42024 4E 8 H, EREW S RAT CPENERSTEUA T JoE S CRERERDY (202478 9, degit RIAE PRI 50 CRApkimaik) SRECE =\ H
WEZ 4545 6 S H AL ST, ¥ 0L http://www.csre.gov.cn/csre/c101928/¢7500960/content.shtml .
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[& 5 %57 (A 106.64 4.09% 145.51 5.41% 189.32 7.18% 185.48 6.94%
=t 5784.96 100.00% 5978.61 100.00% 6296.17 100.00% 6412.83 100.00%

PEEAENE G EA BN G A B AR S B S A R LA, A B AR AN B 7 b R A B A

5 O w5 A R BT

BALEH
(1) PrEHENR

2023—2025 FFJE, REFUHERKBESREDAERRYM, AFFEEPCIMEES TR, Frirsm® ™A e ERsniks
RIVERHZ S BB R BREW G, DEBRRBEERAR S EAE SR, TR ENREHREERRAFRR.

2023—2025 iR, AFFAHERNEE N i, 2024 4, ARSLWHANH 206 {Z TG ZE 210 476, FERE S EEZ
HEHEARE 2 R A SO LI SCSC R A TS RA AR DR R T R B R P ESR 14.40% A0 H LK F 55 b5t
BHO T R A R MBS R R L5 A RS ROBCANE TR, FERTETA A E RS EH IR SO S0 DU ARk
WRALLFTEL. 2025 4, AR SR A 210.00 1278 T B2 206.06 1276, T8 2R T8 7 WO Bl A8 A PR A 7 5645, AT
FORMIFTEG AN AFIR NI 2.99%, T2 R Ma s GO M ssG ERERUSY K 2 A& 2 I RNE R B AR K
4.42%. [, DEUR AR B FUBEE B N B, RS2 AR AT I AN B R 47 A AR DA R A ] 5 G B AR A, 2025
SRR BB AR RS T E AR I L 62.03%: ARG Ah vt 7= 2 oM AR Z R SR FHEAR AR L A GRS R UBLZ s, A
F T # B R R FR P . BRE 2026 4F 3 AR, A FFTH &R ISR SE /8 FAE IR AN K

(2) fufk

BEERESRT . REFERREMMESAERBEAS MG, AFFEAFIEFEEK, REFAFHTNE. A7 HFHRU
KN E, MBERERAMUGREINERERNE, BREMREH KRB RAEE.

20232025 I, AR AEURAREINK, FHEEIK 9.54%. B 2025 K, AR AR EERIEK 7.01%, £
VT2 PR A BRI SLAT BRI, e AARREh v 3, sl i S AR sl 16t o B2 o 34.78%1 65.22%

2023—2025 £, AFEIHESEDE SR 9.60%. #HE 2025 FEE, An &S AT 3379.79 1278, 5 B GRS
1) 88.70%, i 55 WIBR &M LAK I 55 v E (7 72.35%). 2025 FA T LEA BT AL N 2.34%. #HRME, #ZE 2025 FIK, 2
AlH B FSS HE AR & 59.31%, HATIER G 37.04%, HALH E6i55 5 3.65%; AR/ MERBGEAGR (5 96.63%). HLHH
G 0.95%) FIBTHIMER (b 2.41%) Mk, KR HE A (5 97.14%) TRIEfEak (b 1.50%) FMBHHEHR (5 1.31%)
EMIRL. BA 2026 4F 3 AR, AR GRS E FERARAK, JERB 76 S E BRI 65.22% FAHE 70.07%, FER
AFVRATZ W A6 SINARAT A I K B 35 2 457 55 A i

155 AHLL AT, MR 2025 4R, AR A6 265 EA LSR5 AL %5305 60.52%. 57.62%F11
49.59%, B EFR R 0.96 NE S AL HEE 0.87 NE AR R 1.24 NE A, SIS THERTINE . #2026 4 3 A,
NEBEPERAR . RS RAM LR A RABENAKR, HES RS, K65 5 A R B B RA T

KR » AR5 fuH LR AR I K#R10 « AFA B G EARNER (AN 2o
70.00% 4000.00 - 35.00%
_ . 10/ 505 g2 A 244526 2700.18
o o0 54.80% 50 56% 60.52% _:6_0_:93 00 500,00 2263.23 .
———t o oL 223629 27.65%
i B rﬂg—n;"J T4% 7.62% 51 859 3000.00 : - I
o 46 15% 4835% 49.59% SRR 25.00%
= Y0 BT .
40.00% 2300.00 20.53% 20.68%4 500,
2000.00
30.00% 15.00%
30-00% 1500.00 °
20.00% 1000.00 10.00%
} - 77.55 908.76 934.53 5.00%
10.00% 500.00 22 5.00%
° N
0.00% 0.00 0.00%
2023 R 20245 20255 F 20263 A 20235 K 20245 JE 20255FJ% 202638
FHREETNIER  ———EEERA TR e——F = R _ . - N
- § - o 1515 25 KEIES eemiGiifESSomEsHE
GORIRUR :  T6A BEASAREE 2 5] 0 451k s AN gt 0 o} e 3 ORISR . TBCA T2 15 AR A 70 2540 o5 R4 ik B el e 1

S RO RA= GEAUS St IR E S+ R AR / GRRIA S5 R A 55) *2.
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BFIgE

2023—2025 £F, AFEMNWANEERFAT IS ERRAIE R R G KEREAH RS, BRAREEETHE, GREREEr
W EFIGE B 8; BEWRAARNEESIRZRERT, AFTFESEFEYEK, BEBRR LT RIFAT; BHExE L
W2t 5 R EMETT BATTIT B IRV EFNER R .

2023—2025, AFENWSYWNWE SN R, BRNEZE TN, SRR REshEK, AREREE WA N, £
ZoE P BRI RE 8

PN LAEE &R R BCE BN B B A E AT, A FIRNEEERFEAFE I A R EE SN . 2023—2025 4,
PNEFFEIGE K, EERBEFIN CL I B AL B BB, 2025 4F, A A SRR AR 201.39 127G, [FAIELIEK 37.06%,
FERA G VE SR T R 1A RIS i 26 R Ad B 22 55 1 4 gt 7= BUAS 4 R U 2 70 i B B4R 30.64 42T 15.03 IZiFthms
50.97 1Z.TCA 96.79 427G, INZ AL ZE A S K BB P 35 e 58 Tk 37.66 1 ICHTEL. 2023 —2025 £, A& A et B2 s
MR, TR G EME A M EZFE K LT AT BN ERTH . 2 EIRREMm, 2023—2025 4, AFFE
RS . 20232025 45, AFEEFEIRINE . 85 6 R AN R PRI R IH BTt

2026 4F 1—3 H, AFISHE SN 88.74 1278, FILL T 4.11%; 1REFIESF LK 76.35% % 57.61 1278, A ol
g EE L AE R 3.05 127056 -24.01 1276; MIARNEEAR Lh3g K 2.21%% 20.59 147T.

KR1L « Aa&ReEIEN G4 {20 K12 o A a| FlEA R AR S (R {270
2026 58

prjif=| 2023 4E | 2024 £ 2025 4 3 12000 -
ERIZUION 531.25 407.05 418.42 88.74 170.00 150:01 170.00
EFE 61.02 58.67 58.48 14.28 120.00 120.00
18] 2 FH 121.25 137.84 128.34 30.12 70.00 70.00
iy el 128.07 146.93 201.39 57.61 20.00 20,00
A MBS -15.54 17.45 52.70 24.01 06T —H H —H ST
)i A 45.76 70.83 150.01 20.59 0T SO
. % o 20234 20244 20254
BB AR (%) 2.30 2.85 3.60 w AR W RIS DR
BEAREEE (%) 227 2.74 3.10 , .

BB (% RN Ml AR 4 B -390 2 s 4

PSR (%) 138 223 423 I S AL B+ i 1 AR 25+ R (B AR B IR 2
VERLRYE : I U5 4RI A il W 25 445 R B2 (1 7 A £ (MR 2 ] I 454 5 AR o) e

ST A R B, A TR SRR, BRI bR LTS
B 13 « 2025 4 ATk A 7 8 AU BUx E

pulladtic AF] TEARRM HEHE
FlESE (275 150.01 25.69 24.70
R R (%) 423 9.23 6.19

REFEREE (%) 3.60 7.77 5.63

4 VB A PR m SRR R R, BRI BT 4 B PR =) R IR B4
{5 AR Aol B A B RE K AT B

|4 BEEYS

2025 ¢, ZENLFRSPHINTES) . MHARTVERSIRE KB SMBE=FERELNE, ARZLEEHNSHFR
NERFRY; ZESBRRLTHBHFTERL., EMFLELE R ER RN, ARRBENNSHFRHE AT
WA AFEREDRSIFEFRAN, BRBIRKRAFTHERESRFFEHE. FHRERWERFHARR SR BT A=K
FURSERREKT R EH6HR, BNHFIAPEETRIFEFE, AN B LERFERRE.

2023—2025 4, ARG EGEENIE RERNE SR o, 2025 4, SZEEML SR T R 800 5 IR N 5% S RUASE ] Fsf
TR R A e e A2 PR B SCE R, LRORIR T ARk« BUR # Bl A FAth AR 28 5 PEIRON TR B B U B HoAth 55 22 .
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E R &SRR, A FLEEIE RN IR .

2023—2024 4, AFIIEHEETT . BAUE TR L AR S5 AR 035 A TG S I & FR S 2 i HOIRES s 2025 4, AFIE
WESWELA R B HEONERN, EERAFTMMSRAE, IS RATE « 2R RE 1R, A8 A T s ARE L 57
W el (B G 13 AT n, DA B A B I S BRI A 4 MU 2« BT[] R RAIE 4+ 5 B0 M % A T A B 2% B0 4af i 38 HoAth 5 BER T B D% 1)
bR me e AApS N oty = [ e

2023—2025 4F, AFEIESATN SR EFPESE KRR HIRES, SIMEER A —ERi. 2, 2024 £, FEEILESRER
P T RIS 4318 H B 3K B IR 5 45 AT I & N, AR BRI EIFMAEHE s . 2025 &, BEHERITEIGHT
Jefx Bt B & B DA S 5 AR Ab . SIS BRI URRD, A R E RIS I &R ALY K. % B3Rk A 7 TH-RITE
FEE PRSI R A EE E R R T R SR R T A R SR DR SR RIS K Y B R B TG, SN BRI TR R Rk
Ve /N IO N e e R R RSN S

2026 4£ 1—3 A, @5 WM EHIFRHEE NFRNRE; BEE A TXAMEE SCH g0, SEEshIEE Msng; MEA
FRATZ MR A6 SEIRAT KR, BERIESIEFSIFRAN.

K%k 14 » A BERENE I (A 14D

b 2023 £ 2024 £ 2025 4F 2026 4£1-3 B
ZEVE IR 1060.24 921.91 799.37 258.02
ZENE I T 946.52 792.74 901.08 231.55
LEEFENRLSRE R 113.72 129.16 -101.71 26.47
BHE AN 3862.92 16306.75 25733.63 2637.25
BRI G N 4220.81 16805.56 25671.26 2684.42
BREIS RSB -357.89 -498.81 62.38 -47.17
BEREINNRERER -244.17 -369.64 -39.33 -20.70
B RIEN A RN 1115.38 1589.61 1098.03 331.16
BB AR N 845.82 1546.08 975.13 312.12
EBEIREIE R 269.56 43.53 122.90 19.04
REWRAH (% 126.76 156.58 145.06 156.38
R&RRESN YR IN 25.55 -326.08 83.27 -1.93

VORI 65 e A /A R Ve R B

X bEi=g
AT RERIEEIFRIBE, FA SRR IR, TR, BRI, MSA T RGN R,

K% 15 » A Al EEfdEdR

mH Ei=7N 2023 ¢ 2024 & 2025 &
FERARTAR L PSS () 420 2.89 3.13
F AR bR
PR ESII A R E S () -0.62 -0.55 0.07
2R A I A8 () 1.65 1.54 1.50
KL br
S HEE S W BB G/ R B S () 0.79 0.90 1.04
Ve BRI RRA I S A

BRI A

FRAE 2 w4 A

IR bR, A F R AT AR T 28 7= e i sh S 5 I R A A0 45 IO ORI R AT AR 2025 4R, A R E R ERAT IR EHE AN
11950.46 1256, CAEHFIE 1785.45 1270, WA FHRIREHE N 10165.01 1270, AFREHE T, B IRIERG MR E. )
TR R SE, FRLEREIARE I BAKE, ARIEIEGIRE TR,

MAEIAE R PR ARG, VRSB0 20 A BT 435001 55 IR PRI R B ey TS 5 W WAL e8] () B0 5o R B ) 7 R R B R A
I, 5 RER A FREE SRS = R ARBLRE /108, MIYHIRIEWIE, BT A EAHRINE B . BIE, ARKE
fiifE S5,
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B 2025 SR, BR R T R A B A BR A F L TN R B M T R A IR RN e U 2 v B A RO R L
M= R Al Y R A FEABAT DA B 7 O Bl S5 SR AL IFH ARSI, 28 W) e HL IR ARV A R 1 24 R ANAE AR AR SR E R T

A 2025 FIE, A LT A FE T R AE RIS EIE 5000 J5 A BRI EORYRIA . AREGE 2 T, Sl dia it 2.78
278, AR B ST .

| 6 ARSI e

AT EIMENERFE, BE T RUEATIBRERANSERRSNRERNZH. B4R, BEMIMEREM, ATRHMHR
FAHEAPINE, FFRRT RN 5% ERES) 2025 FREATNR; SEEHEHTE, piEEEGE.

AT RE ISR E NS, EEAE AR TG0 S P A T BB RS R R, AR RS HIRAE, UK AIFD
R KER B EE DIk -

BE 2025 EK, AFARIES LEANT AT LSS ST AT RS LRI EEE >, Hrh, WEREM (3%
MRS HEEME ) 266.73 1270, KRBT 3078.49 1470 (EENITFA TR 1621.46 170 & FH AR EAEN
HIBEE b #5 % 1381.35 {470 WEE AL 5iE Tal e % i 4 CHIRA1k) ¥ 75.74 1270), HABRIER (&) 47.11
{276, FHAMME TABH 206.81 1270, FAECE MW EFEMN AT FEYH. EBEELHINIBGEE FRRIE 2 A F
A HB BB B 0 3 BRI

B 16 » 2025 4F () AaAIA A AR K@+ K6 Az 1270)
PERETHIAE | BEEREEIE

BeF JBR S G

1 A R AR AR BT R A 7] BRE Al - - 33.78 20.46 709.58
2 JERtE A BB A IR A /AL - - - - 597.91
3 [ R R BHAR B IR A A I Al - - 0.40 0.21 252.95
4 o [ [ Aol iR & B i O e IR A ) /AL - - - 242.00
5 o 6] [ A il £ 4 R R 2 5 — S A B AL 5531 10.24 - - 194.49
6 o [ [ il 22 ) R R 4 A A PR A ) /AL = 28.25 - - 146.70
7 EMERERAFE BB Al - - 9.84 - 131.55
8 WUEIEFRBAR AR A /AL - - - - 131.35
9 A SRR R A BB Al - - 7.13 0.95 120.80
10 PEYRERARAHR BB Al - - 1.00 - 120.60
#it 55.31 38.49 3247 21.62 264793

PERIRIE: IRE BHEARE 2 A 3R AL Bk A 2

BISR17 o 20254F i A R A HBAS A B AU 7 1 ik ER18 o AR AR U RS B W 45 B AR L (R 420D
2026 4
TiH 2023 4 2024 4 2025 4¢

1-3A8

ENAL9N 3.59 2.01 1.65 0.31
47.33% Eitdr el 79.24 69.72 74.17 14.72

oneTe LA s
48.38 64.96 72.53 5.09
134
ot %5 % 78.48 87.32 63.71 17.44
Horpr: FIECH 80.56 91.52 72.54 17.47
SR e - FIERA 2.64 638 9.85 0.16
VORISR : I VR A AR 2 7 45 4 A ORI, T A T 5 A S 2 i

S fRAT 2004 MR, A FIRIBIIBERENAIRAT , MRZHITEIRAT . BN ARG TR RA TR MBI TT R %S, i
I F T B, TR B TR ), SR 5 S WA BRI DA Bk, W 2 AR T 6 8
BLOLN BEPEVE S TGN, 0009 B M A T A GRUERL R AN 55 2 5 55 FR AT B 970 2% B R AT B0 S5 R
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AFARFENMNIBEAR K, RIFEFE TN AT AT T A 7 R A RS IR 2%, 2025 AR ARTEIN 1.65 127, #
PEUS A SRR BRI ML B R . OARIER I T A R 4 20 UL R 3 G Ve R T R MR AR vt Uk e, 2R T A0
) B G % R T AL A LRGN, oy R B S A BB S e W B I P 3, e 2025 4R A2 5 PR Rl B 7 4 A WA 4
FHUS S Bk, (ABCERTE N AR B E IS B A AR T A IR B IS B 350 AT

NFARIBRA EF N 5T, BEEFZRTAT, ArREM SR RS TR 2025 4, ARAHFRSFH A 63.71 14, #
Brigiai v 74.17 1258, FEEHTN 1047 127C.

KR 19 « 2024—2025 Fna]l AT/ CBAL: 1278)

PEAEB PR WLAE IRIR 2024 4F 2025 4

R 2t A% SR I A B i 2t 31.76 3529
FRA A% SRS A B i ad 24.00 32.53
B8 55 Ve G R R 7 A A T R U 2 10.03 4.85
Ak B 22 B WA R B 7 AR AR B W 0.87 1.08
oAt 2 T B BB R TR O B B s 2.10 045
B B REAT R 3 B g 0.84

oAty 0.12 -0.03
Ait 69.72 7417
ORI 156 25 £ AL 2 w04 5 4 7 2

HE 2025 R, AFARIMLALFLE 3029.28 1270, HEIEOFREHMASN 89.63%. H, HEHIFISH 25.88%. KIS 5
74.12%, VIKIIGIS A, BE 2025 IR, AR AT AR 655 5 AL 508 74.88%A 74.11%, B EAFRISA
fidti, fid i,

PEARAE I T, A 2025 4R, ARIASIIE IG5 i FAERR 0.70 1558 0.34 £, R GHERR A FTEs1k. 2025 45,
A F AR IR BTN IE: 72.53 1270, BEMEXT /B R RUEBAE AR E A G 77.79 Lo A . [, 2
A RIS TR 5 A TN SRR E BB NIEIT P&, RIS TSR A NIRRT LB SRR A
01 5% I 8 7 FE P R A .

+. ESG &%k

ARBRBERITERNRSRHSTE; RANBEEMNAERETE. BERE, AF ESC RIARE, NHEFELELATY
i o

ORI T, 2w T B S5 T R T DS L B B BRRAEAE AL P i A, IBC S BEAE 0 AR R I A ) IR R AR ) A2 B M
Ak .

MSUETTH, ARNLSARZ T, TR, AU B E R TR AR E S g A B RGN EEAT L SR
ANE AT, PG m At e . AFFESE SRR, RGN E B, A RAARRE . R SR o STk
BiE, ARSI ERIIRE.

AFNAEITH, A FRENIGPEAE R R 0 BE 5238, MRS A RIBCRIE RN B 5 SR DL E JF AN BT 58 3 N 0 B, RS
AT HESEMERFE. ARPRBET N ESG BiRalTsHS.

+—. MR FF

(1 [BEET
B R BE /T R
NTFME B RO E S B E R, St IR .

ERTRRE | 19

N

)V Y,

V)

y 4



mﬂﬁgﬁﬁﬁﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

XHATBENE
AR RN, EARAEEGRASEN, A B R =Ry T AR Rk H

2016 4 2 H, AEBEHGE g B B AEE AR, KikA B REG EAEE, B RECEE. MEFE. G5
BER, (REEA ARG RS, SSOLRERSE. 2022 4 12 H, EEREEROEM, &€ T AR Sob EE B RA R SR A
FlSeE G A IS E M ThRe e A, TEMERESCRR A7 T I R Wi A ) R R A N R IR BUE I B . 2024 4R, AFRIK
AT 200 AZTCARIG KP4 LG, T SChe “WIE” “Wisi” DHEYE. 202544 H 8 H, SAFEHEUUL, A FHUME A B2
VGG FF DY BT 4 1000 1270, H TR EHi AR E . EARARAEE AR, AnEd R ded & Bl AR R g diimst
G RELZFTR, ERSEREM. P E 5 AR R OAER .

WARSIENTTHE, 2021 459 H 23 H, KE %k E %2 OTh EWEERER A RA 7 B X R AL E RFHHE) (H
AL (2021) 517 5) e, A R0RE 2w AR R 20 ORI B G R B A 4 2021 427 H 16 H, AR JR#HEFE 12K
SAH VOB OCTF IR AT U A ST, W UL B8 07 SR AR, R DAV A AR A 3 e R 5 48 %
Ay, W SUBEAIE A 200 1270, H R FCRE R ST AR 60.00 1278, BEARAFIREIEHIA 12.00 147C.

5 A AL S 9 PR T THT, 2021 4R, A R H52 8 R 2RISR ] L o B H SO 8 RO S T I B AR A 121.37 4276
IR B AL B A R L o R 38 25 DY R A R R A A AR 103.45 4278, 3252 b Wi 42 BUBERURI N B8 0 98 A A R 102.64 1275 -
B 2021 B, Bl 21 e BT ARRAL, STTE 509.35 1278 FRRIATETHED.

2022 4%, [ 55 Bt B B Z AR A T G AN ST ) 2.00 AL TG ST AR, A ST A 2 202.00 1406, AT K TAF
OB S gz E AN KATE A R A A EENAEF R AT A E R 7 a5 A PR A 7 T0 A R4 1 PH O O 6 5 A A
FRAFI G 10.14% B0 SEINBE AR AT 5526 1070, 2023 4F, [E 5B E 5 2 A 7 2023 F ARSI 4.00 4TG0 5t
A, AFRSEIEE A 202.00 120785 Y 206.00 1270, 2024 45, [E 55 BEE TG A R 2024 A SCH 4.00 A2 o0E S S00R
WA, A SR BE A B 206.00 126255 R 210.00 127G, 2025 4, FA RGBS RBHE A IR A 7 5605, BATERE, A
S A 210.00 1276 T B 2= 206.06 147G

= GHEELXE D

AEETI A T A RSN
AR RATH AT RERESEHAK.

ARG RAT A _EBR N 70 1270, FHiRAT LIRTFE, 708l b An] 2025 R K6 26 51 2.86%F1 2.07%, A5
W RAT R A TV DA (57 55 B2 A K

DL 2025 R S5 AL, AR AT G, EHAMRNERTHEL T, AFRESEAGER, £ R AL R K
{7 5% B AALELE A R 60.52% 57.62%F1 49.59% FFF A 60.95% 58.12%F1 50.29%.

A HAR IR
AT BERENFZERNAERANEST RIT B KBES KRR S RIF, FANSRATDRFENSBBRE SR K. o6 HE,
HEAE 0 A R 15 T O LA BRI R KF o

DL 2025 “FI0 55 30 o2 alt,  DAAS BRI AT 40 _FBR 70 12T IR, Wik &R AT G A A S B A 2515.26 120, F]
BB A I RN B AT IR KIS R RS 1 BT, A EEEI IR EA EBITDA X & 475 K315 55 1 {4
Ao HJEBAT A NSRRI, ARILAE A58, TIX A R0 A AR A 2 .

K% 20 « AHIGIEL L BE T4

HH 2025 4F
RAT R KI5+ (2o 2515.26
BRI E RN AT RIS (D 10.23
GEEHIE RN RAT R EIFRS () 0.32
EBITDA/ R AT J5 K S %% 0.10
T RATIR KRS

BERIRUE: IS BHE AR A F 4R L

ERTRRE | 20

Y AV LA AN\



@ KEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

+=. RS

BT A A GE WL W55 RURE AN SRR B TR AT 2655 75 T 25 8 e BT it RS BHE 0 E 24 =) R KRIE H 408
AAA, AHIBIUE SN AAAw, PRI ENTEE.

ERTRIRE | 21

1S4 ™7 %25\ 0\



KEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

M 1-1  ABBRINGERIE (B ZE 2026 &£ 3 AJK)

] 55 o 1R 0 7 B B R D

100%

H a2 BB AT R 24 7]

GORIRIE:  IE & BHEARYE AT BB R

Mtk 1-2  ABLELRZEHIE (B ZE 2026 &£ 3 AJK)

At [ EEpLE }

(REHLT. IR LE. QETRLE. N NOLE)

HEETIFED

REAE BB T LT AENLE.

DEFPERAR weosw
HELBNELE aueneser

H-EEE

ey
KD AE wmnne
I=
= ADNARE msuns. wane)
1 m )
e
i B ]
) i
1 B 1
i W P SENT
B % (emanm )
L [}
2 2 FHEE Ao
= El
5
F

SR EE

BHEERE
HBFUSEHER weananen

#
2
2

H A0 S TS

#
= 8
2 A
& I

e - -

ERGERATERERERLA

HREEGRAE

PEEEEEEERAN
TEHAEAERLE

[
H
b
m
=
g
g
H
.
]
i
]

PR AR ERERRAT

GORRRIE: A wlfh 2 SRS

ERITRIRE | 22

A Tt |

poa® ™

-dl =

121



()

KEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

Bt 2-1 EEBMSZHIELER (REEHOR)

W H 2023 ¢

o FHE

WERE (L0 2426.31
PR (278D 34.22
HAb K (2ot 69.02
7 (oo 110.96
KRR B (270D 1651.56
[l 58 7= (A (Lot 106.64
TR (i) (o) 20.27
ZEE A (L) 5784.96
SEWRBEA (20D 206.00
DHEE ARG (o) 1566.63
B #EN . (276 2609.52
WIS (2o 577.55
K% (oo 2236.29
AFfE% (LIt 2813.84
BN (2o 531.25
BlLEA (270 470.23
HAebleas (276 4.26
FEES (278 4576
EBITDA ({Z70) 148.14
BRI M. RRAST FHWRIMIE (Lo 673.43
ZENEAM SN (LoD 1060.24
LEWENMEMERFEH (470 113.72
R EN LR BT (170 -357.89
BERIENNER BRI (170D 269.56
LB gt an

B BT e o (0O 10.33
TR (O 4.13
SVBE R (O 0.09
WA (%) 126.76
BEOFEZE (%) 10.87
RBBEARHEE (%) 227
BT (%) 2.30
LB IR EE (%) 1.42
KA S E AL S (%) 46.15
PGS EALFE (%) 51.88
IS A (%) 20.53
R (%) 54.89
WBNE (%) 348.19
HALE (%) 336.04
ZEMERmAN TN (%) 12.46
ST AREL B PR AR 5 (f) 420
LR RE I T A UL A 5 () 1.65
EBITDA #2540 (5 1.70
4= ER {545 /EBITDA (f) 18.99
1 AF] 2026 FF—ZFEM S REARE . SR RE H RAE R S L AE AR N5 55 B A SR At

BRLRUE: IS BHEARE A w42 0k Bkl

2024 5

2628.03
43.70
104.99
105.38
1570.06
145.51
51.76
5978.61
210.00
1520.83
2418.01
908.76
2263.23
3171.99
407.05
348.37
4.38
70.83
187.81
637.35
921.91
129.16
-498.81
43.53

6.83
3.22
0.07
156.58
13.72
2.74
2.85
2.14
48.35
56.74
28.65
59.56
259.32
251.01
10.18
2.89
1.54
1.88

16.89
B3, Y FoRAER

2025 4E 2026 £ 3 H
2923.28 2896.61
38.82 65.08
48.05 45.64
101.81 111.15
1516.25 154731
189.32 185.48
35.39 37.52
6296.17 6412.83
206.06 206.06
1542.17 1566.80
2485.98 2504.32
934.53 703.91
244526 2700.18
3379.79 3404.09
418.42 88.74
359.95 74.45
3.18 0.64
150.01 20.59
249.05 =
606.96 138.76
799.37 258.02
-101.71 26.47
62.38 -47.17
122.90 19.04
6.53 =
3.47 -
0.07 =
145.06 156.38
12.94 14.88
3.10 -
3.60 245
429 -
49.59 51.88
57.62 57.61
27.65 20.68
60.52 60.95
276.12 319.65
268.44 310.15
-7.68 =
3.13 4.12
1.50 1.50
3.25 -
13.57 =

ERITRIRE |

~—
.ll

A

lm
PN 1



()

KEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

Bt 2-2 EEMSZHIELER (REAFBOR)

o H
o FHE
PARE (1L
PR (278D
Hpp R (&t (2o
7 (oo
KRR B (270D
] 58 T (ALo6)
HETRE (i)
ZEE A (L)
SECEA (278D
DEIEHRNE (278
B #EN . (276
WIS (2o
K% (oo
AFfE% (LIt
BRI (120
B A (270D
Hhlkzs (2o
FHESE (270
EBITDA ({Z70)
BRI M. RRAST FHWRIMIE (Lo
ZEESHMERNMT (2T
LEWENMEMERFEH (470
R EN LR BT (170
BERIENNER BRI (170D
LB gt an
B BT e o (0O
TR (O
SVBE R (O
MEWNLE (%)
EVANEZRE (%)
RMEAWER (%)
BB IRIE (%)
LB IR EE (%)
KA S E AL S (%)
PGS EALFE (%)
RS S E (%)
AR (%)
MR (%)
HE R (%)
ZEMERmAN TN (%)
AR AR EUR P AE IS ()
LB A B 6% (D
EBITDA F| S 5% (f5)
4= ER {545 /EBITDA (f)

T 1 ATIANE 2026 G —FEM SRR L H T 2. “F7

BORRUE: G BHEARE A F R g oRl A 2

2023 4

243.34
0.00
54.08
0.00
3210.53
0.83
0.19
3842.80
206.00
0.00
1192.45
461.37
2071.48
2532.85
3.59
0.00
0.02
1.89

/

0.00
32.53
4.47
-118.15
170.17

0.00
0.00
97.32
2.21
2.15
0.16
63.47
67.99
18.22
68.97
87.35
87.35
0.77
0.53
1.40
/

/

FORET B 0 BiEIE T 0 S 8URR G

PAtsL 3.

2024 4

516.29
0.00
3548
0.00
3044.09
0.84
0.11
4015.28
210.00
0.00
1040.99
734.86
2115.57
2850.43
2.01
0.00
0.00
-10.03

/

0.00
22.88
20.13
-232.82
225.92

0.00
0.00
98.96
2.10
2.03
-0.89
67.02
73.25
25.78
74.07
75.34
75.34
2.35
0.70
1.28

2025 ¢

266.73
0.00
47.11
0.00
3078.49
0.86
0.17
4213.82
206.06
0.00
1058.35
783.95
224532
3029.28
1.65
-0.12
0.00
10.47

/

0.00
10.97
0.08
-130.38
89.88

0.00
0.00
105.72
2.03
1.97
1.00
67.96
74.11
25.88
74.88
50.26
50.26
0.01
0.34
1.17

“ RORAER: “17 FORAIREL

ERITRIRE

2026 F£ 3 A

321.68
0.00
31.60
0.00
3101.66
0.84
0.17
4227.62
206.06
0.00
1034.23
559.73
2487.11
3046.84
0.31
0.00
0.00
-5.61

/

0.00
0.11
-3.20
64.17
23.55

N/ A |

2\ N



China Lianhe Credit Rating Co.,Ltd.

@ KEZEETERABERAT

Bt 3 EEMFZEROTELR

EEL ATy i HHEAS

B KR
R REERE A KR
HFEER G KR
BRI ER IR R
A S BUE R AR

LB MR

B AR U e UKk
B R
Yl N

FFIHES

2RI B 2R
ERIZIEES
A CED
B R
AT AL
KI5 TA R

AR LR
KHEEREE I fehn
EBITDA F| B %%
43515/ EBITDA
AR 1 HEAR
hshth
WL
SEDER 7
P4 WA 55 L

(D 2 F8dE: WKER= GRE- 8D /L #x100%
(2) nEHHE: WRKFEY/H n F) (1/(n-1)) -11x100%

D SIN P2 RSO T AT 42 2SO 4+ 1 249 S I )
BV A7 1R 14

RIS ONE ROl g

R A SR SR LS DL < 100%

GHRE+2 AR SZ D / A EBGEEHKIFSHEIB%) x100%
CRVE A+ AR RS D /3577 KA 100%

R/ 2 VR B 1) A AL 2% 100%

CENV BB AR -4 KD /8B I x100%

FUTLE B ™ B 11%100%

AR (KRS ST E B RES) x100%
KIS/ (KBS HITAF B x100%

LR R A BT A B 2 < 100%

EBITDA/F| B 37 H
4R 15 %5/ EBITDA

WEN B PG A U & T x100%

GREVE -2 R & x100%
ZE TGN & MBS FU A 1< 100%
42808 7 /A IR 5 55

T DL IR B =TT T B <+ 28 5y M < 7+ IS AT S0+ IS AU I i % v £ 2 AL SR 90
JELYI00 95 =M 0 3+ 2 B M <l 0 i 4 A BIYI K AR Bl S i+ A SR R+ A A 0 65 55
KIS = K IE K+ T+ 5 1 B+ Lt K 6255

SR SR S+ K 55

P LA RUASR= T 1T 58 G+ DA A SO E T i HLICARZN T N 2 45 85 10 8 Al % 77/ 32 B 1 4 R % 7+ K A R4 5+ 3 At AR 3T 3 < e
B+ F AR i L B ORI BE -+ A A 5 B+ At 1 B T
LB IR T 2 O AR =150 2L 5 WK T 1+ 5 2 U R D T A P 8 77 S0 R - 5 S O R D vl P 5 SR IR T A
LR TR B =P B A RS RIE S
EBITDA=F]3# S 400+ 21 AR S8 S + 8] 52 987 47 1H -+ FH AL B 7 3 T -+ 4
FE S =T AR B3 A+ 2 AR B S

EAPRRE | 25

A U/ R Ay

\=



KEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

Mtk 4-1 FHKEAGEHAFRZERS X
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F &) LUFERA, B MEHERTH “+7 “-7 5 ATR0HA, KRS o T A% .

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&
(BR324 &)

AAA BAERISFHIRE IR, AR AR T BRI, LR
AA EAERISFHIRE IR GR, AMATFAZEREI A K, BAMFIR
A BRI RE IR, B ARG T BRI, LML
BBB BEEMSRE— B, ZAMATHERMELR, BAME K

BB BEEMISRENIIRES, IARNAT BRI, B RE

B BEEARSS I RE JVEUR AR T R4 22 DF 8L, LR =
ccce 55 I RE IR LA T R AP O DF 3R 8E, BN

cc P BUE AN ATIRAG ORI BN, SRR A REPRAE AR IS 55

¢ AREEE RIS

Mk 42 PREARRAFESERFRZERE X

A AR T KRB B B E SRR N =8 0R, 58" AAAsti. AAstiv Asti. BBBsti. BBstiv Bsti. CCCsti
CCsti. Cstio B AAAsti . CCCsti ¢ (%) VLFEERSL, B MEHERITH “+7 “-7 fF5sf 7, FRoRng @ag il 4%
%

FAE ST 5 AR T PPN G A ME R I SR AR HEY, 15 PSR E = BV IR T PPN RIB ARz B sy, (RN
B fs S GO REB A M T RE. BARSRBEME LT,

ER%H X

AAAy FHLBIB IR I BE 655 A I IRR, HEARZATIZ TR, ELMFRAC
AAgy BHAH G R EEE FI55 REJIR SR, RAMATFIITRIIR AR, LRI
Asi BHAH G R EEE 555 REJVRGR, BOZANATIRFRIE M, SR EIK
BBB,; B G REEE 555 RE I — i, RAMATFIITEMECK, BAME K
BBy FHLBIB IR I BE GRS RE VI8, ARG TIBHERIRA, BAMARE
B FHCBIH 7 I BE 67 55 e B T R AT ARG, SRR
CCCy; FHLBIE 7 I BE 67 55 R IR AR T R AT MG 5, IR AR

CCy LB R 0™ S A PRI BN, FEAARERIELLE 65155

Cui BB R A R 55

Bt 4-3 PRRBWEREZ X
VPR AR5 SRR — 4R EAT IR AT LRI TT BEME VP4 . VPRI R Y N IE T S RS . R DUR

PR fEE X
1ETH FERZARFER, R HEHE T REMEECR
FasE fE FHARDLARSE , AR BRIFAR SN T REME TR
i} AR ARBIER, AR SRS R B m] REPEEIK
K PR IR S R 3R AN RE R IRTAG ARG SE T BT TR s f

ERTRRE | 26

N4V LY 4

\o



China Lianhe Credit Rating Co.,Ltd.

@ KEZEETERABERAT

Bt 4-4  FUIAPPRABRER & X
FINTPGMEERN T R ZIP LR TIPS, TR, RS R AR R0 B 450, SR — R P 44T 3. 7
GOWEEIE A “FINIEMWEE S 8 “FINGEE S 8 T TIPS,
LT ZiES X
FINIEMMEE A kK 3~6 > H 15 FVRSAT T fE L
BN K 3~6 > H 15 FIVRGAT T RE R i

" V= QRN AES = A=A TN > ~6 = 1S ‘F'\I:l
BN 4 %gigﬁ%ﬁﬁﬁﬁﬂ%ﬁxﬁﬁ%fuﬁ%ﬁ(?m?y”ﬁfﬁﬂEﬂ, AR 3~6 A~ AR FH VG IR B 7 9] 1%

ERERRE | 27

NG e O



KEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

IRERVELR ZHE

R A G B VR R A B S PP I AT PR A ] (LUR AR “BREBHE ™ Aol i, Bax
A AE T E OB R E R TR AT (BURRIFR “AF ) (5 FIESE JOH N Fr e 34T IR PR .

TR T ML VR A5 RV G RN B B R R AR DG HER . B R T B o I EUR
TR BRI A [ 4058 1E 53 A 715 FH PP RO N 78 BUIRER VPR A

SR AR AR KA, BUR AT REAAE P VPR AR BRSO I, R K B S R A
FHRAEAE TR

BR A PHE R B G ST A R A E S HR I KA A E RS RE R, WRIA B RN, 5
I AT e XS PV A O R M TR, BXG PSR AT B A, SRS HEAT 2007, 4R SERfAER
VRS FAVPRSE R, R REAP AR, R I BOR BRI BT A R 20 5 4% B Bk 75 PR B P
I M2

B A FIARE SN A RE T TRE, B B B BOOE - RS TR 4 I AR RS, B
A OS] DAL - BURES IE

ERITRIRE |

~ -



		2026-08-07T15:19:00+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:04+0800


		2026-08-07T15:19:11+0800


		2026-08-07T16:18:58+0800


		2026-08-07T16:19:22+0800




