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HeFA s A AT i B 1 At 5 B % T I AT T R e i B S B T B, A VAT e i DX SR R A T R X YV X 1
417

FERER
AREEFEARTEEREE.

BEAMGH A, AFEFLRPEHALILI10 N, BHEAREAR LU LD AR RSB ITIAL L
PinEE A B
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@aEEﬁEﬁEHHEEEE

BAMESEAE, 1968 4F4E, PU, W3t m, BRSNS, @5t ESRETIN; PHERET G EARA A RS S,
KBRS R G IR AT (BLURRIFR “RBAEE” O BLRGH, REMNEERGEAF, REREELSLH, R, FFK,
2022 4 3 ARMEAF HETIL. EFK,

MRS, 1974 4F4, PUBR, thIbse gy, WRAUESED, AR, IEmTRRIN, PR R T S AR IR A A RS 2
MR, RETE THER 28D ARARIRSEH, AREMEE; 2024 45 ARMEARERE L. #H3F, ML, TR
B RERAR A (DURNRAR “REWEER " w&Hid. 'EK.

ERIER

ATFHIEMEBABHRE, BKAERBRENAFT LY HIINEFRGHEHITALZE.

4R (SRS GREIMER, F—H2{SF: 91120000764316259E), #:% 2026 47 A 31 H, AR AT R H
A R GEREIHE B, eSS BARE N RITf.

HRYEA FAMIEATF S RATEHS AR TERABSEMET, Ba R ERRKIA A ARAEEIPASEL LR, JiEARE
R1f,

BEAMEHEAH, BRARGERRNABAARTEEERGBITN. BWIANEEREHEIATANLR, EiEHBEETISE™EE
ERAEAT N B EARBMOEIE RIS 1T A LA W™ EAT B T AT N .
7~ BRSO

AFRBEEETEMANS K RFERE T AEMKARRN, HEANGESHILEAEN, AREHHETE.

mR

SRR

AFRIEAME AT, RETEBZRERRETEARNAREITHENIRT, EAHEAG . AFKE (AFE)
R B BT RSCHFER, WL T AR BSMEMELNPNENGEIEN . AFWESTS, HESRN 7 N, HAPMEE
HA4N, BIRKREF LA, EFSWEFK 14, HPAKR (AFE) MmEMSENS A REEG R EIIT. EHERT
IR 3 4, (EHEHEL AN, SRIRECE IR UUEAT, IMPHEELLR — M ESTIR— B 6 F. HEHESWIE
W2, FHMEERZ RS, FirRRe (ARERZELRS) . AT/ RS, HRESE TEREREMEIZELS, HEHES
RAFIRNEERKEER, AFAEREEERRIVNE R TSR RE, BHEFSSERIBGFIIERE T M e, 282
RNTIPITHN, AN — BN 4~6 N, WEAEH 1 4, SEHMNEHSMNTT, MEHESRE TE. R (TEEZRETH
BRI T S e R R R A PR A B E R LR ) CREFHEM (2024) 43 5) Cfb@m, ARAREHES, WH, b
HHSFIELS AEERZRERS) TN, SZEAREHEA, ARAEF6 4, DEHM 14 GHMEES), ROGH
34, bl %, HERBIGOARIE.

FaOANA 1. N

EIKTE

SN AR ERL MR R R N AR B B B T S VAU, SRS TER ST T A RRYE A B s B A
IR WEUF L WA R ITRGE, #E T (BB EBINE) . G BUEBLSCRIANN ) (V55 8 BEHI ) (F st g Bl p
) CEOOL S E RS ) (LR RERINEY (e EmInk) &N Mshhl i, MyEsiim, A& #yEEssdd
S TR ERE, EEATTAAREEEMEH, AR ERE BT v S R B e TR E R RI, ARAETH
BRI SR e TR B RISB 1L, W55 O ST H AR B AR R BT R, (R HOTH SR SeBlx . BiRE, A
FEV W55 BBt TR H SR E BT I 17— BB e R M B AR .

+. EXEW

MBREWER, TBHRTEASRRURATHERER, 2024 £ 12 F, BEBBRIH AR, AN REPZRER L
BIREZE 49.3056%H A EREMNGIHIEE; RN, REWERZRITR 2 XRETEACIERMEEAF . REFXHRE,
AR EEWH I AFRAETIERBEWSE, &= A6 TAER IR E LS BISH BT T,
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NFELT 2024 412 12 H % 28 Hp kA 7 KR 7 R At Bt e 30 B SR 1A PR 2 ) 5 T B B 4 ] 18 2 B AL e = 00
BT ) M ORI T LA it 2 5 B R A BR A ) 50 T RN LB 7 A ) SER R IR A 1 ), F MRS U R T [
ECERIETHT B A R ER, B E A SRR 5k, DL 2023 48 12 / 31 HORSEAEH , KA H B 2R e
KB EA AR IZEHRAF (LR RAFR BT 30.00% AL RIEE M BT AIE E A R AR (BRI “ E 547 49.00%
BRI L n ] A FLRE TR R FEAIAS 17 800 B ALK HE 2 R AT BE 2, Rl Ja Xt 2 m) I A H B LB % 52 68.54%, R THT [
8 2 S A R T T JeR ] A de i N A T A U EAT I BB, O R R R AL R LL I BE A R REAT RS B RL L
B FF 2 49.3056%FF AN FR-KF AN A FF T

KA R BT ERAT B, BE B, FRIT A U BR B B i B 2, BN S A4 K gk it et e, iz

SE M AMA R E T RS, R HER, #E 2024 )8, A" =, A6 LA E 50 % 4 7337.93 1270 4447.61 147
F12890.32 1276, 2025 4L, A F FENW SR HFAFASPUER BN S, HEE SIS 218.50 127G,

I\ ZE0Th

ZEWR

ARSI, FRETT, TR T IRA R SRR SE BT LR AT R AR B BB, 2023—2025 &, AF
FENFRABBITIE, EENFENREFHEK.

2023—2025 4, AR FENSZWNEES TR, WA EERAGE 5@ AEE5KE . B AL E T KM, FE
KEBREP K. K, 2025 FAFEEWSIN FHELEFIREK, FERBR RN PGB SN K EH H# /Q
FTEL.

2026 £ 1—3 H, AaSLBEE SN YT 2025 F4EFR 17.04%, 85 BRI ZRE: 2025 FEFEHEIN 6.70 N H 70 Ao
B3R 2« AT EESWN K EFREDN AL {4786, %)

2026 £ 1—3 H

—. IRTTEER A SR 70.26 3190 10.10 70.29 31.21 14.07 62.14 29.22 3039 14.03 38,50 41.90
WRBEEE  HBiE5KS 46.73 2121 37.31 48.77 21.65 39.86 45.28 2130 40.40 11.23 30.82 39.45
=N WigEEFE N 62.15 2821 3667 62.31 27.66 29.58 60.23 2833 1629 4.48 12.31 18.24
R HfhziaH R 32.47 1474 16.81 31.67 14.06 19.17 27.21 12.80 22.66 3.06 8.39 11.81
=N EEWEHRHM 8.66 393 5977 12.21 5.42 38.52 17.77 8.36  36.00 3.64 9.98 31.79

A 220.28  100.00 2631 22525 100.00 2599 21262  100.00 2800  36.44  100.00 34.70

Pl 55 ) EEOR A, R IR RIS KT, RSMS, KRR, YRS BT RN RT 2024 4 12 A, AW 2024 fE3EESS L
ECRS 2N

R o w4 R R 3

(D XiEaS5ER

AFAZB SRR FEZCENRET EEREABNEMNNRRZE. AFAREARBE-HENR, WHBANERER, T
NATVHRFERENTERA . 2025 File, RREPZHRYM, BRFNGANPESELFRE, AFAGESRRTHREA
R TR, BRREFH LT

O3B O b 55 S B VAT m R A B R DT R A AR O . A 2026 4R 3 A, AR Sl A e B i A Bt
18 %, S HFEEIE 854.07 AW, CEEMEH LS EEA RS EREGT 111401 A B, SHALEMERSmE AR, HREH
e EE A A B L) 87%,  HL P 2 I g K e R X R T A B
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K3 3« A 2026 £F 3 F iR A B 4 % el 4 B 20 7 S AR L

SR e R R B U] 7N 4 3 el 2 66.20 2003—2034 58606.67 58571.75 52713.10
T R R B L) 7Y 2 3 el A B 37.10 2002—2033 30403.26 30558.41 24693.62
R ORI B, U] 7N 4 T8 e 2 52.54 2008 —2033 57703.06 59503.75 59423.36
TR U] Y 2 3 ek A B 118.14 2003—2033 63002.50 67563.46 56584.45
HOP EDE KB (— D U] 7N 4 3 el 2 58.91 2005—2036 85315.24 94032.17 76333.20
SO (D U] 7N 4 3 el 2 56.33 2006—2037 39733.59 61290.21 56803.34
U o — U] 7N 4 3 el 2 25.13 2010—2036 33489.68 34227.79 28276.28
T R U] 7N 4 T8 e A i 43.29 2011—2037 35617.69 3787151 31558.09
R i — U] 7N 4 T8 e 2 63.27 2011—2037 25562.90 25917.12 19719.08
R o — U] 7N 24 T el A B 27.97 2015—2037
12563.03 12472.21 9632.36
R e T X B U] 7N 4 36 el 2 420 2022 —2047

TR (EE 112 2B KRB U] 7N 4 38 e 2 99.41 2010—2036 71550.76 76482.93 63686.86
THEE s B JEBO U] J\ G 3 ek 2 38.50 2016—2042 73335.09 76001.74 63837.42
HHE AR L] 7S 3 e A 30.30 2016—2041 30725.36 29735.50 22484.17
e U T2 U] 7N 24 T e A B 20.76 2005—2036 51885.08 53464.10 47693.37
3 JER e — 3 W] 7N 4 3 e A 33.72 2019—2044 6039.45 5428.04 4199.80

AR R B 11 U 25 3 e S 12.50 1999 —2025 28501.06 26480.69
T T 17 U 25 3 S 23.90 2000—2030 - 42965.14 46568.67

L e R R B L] DY 4 3 ek A B 41.90 1996—2025 -- 74720.79

gﬁ- - 854.07 - - 867287.31

ﬁll S A BRI R 2y, -7 AEREUEAR IR
H’J“

S R R B RO R B (D RN AR (EE 112 RREERBD A AEAT IO ERVE
2023—2025 4 J¢ 2026 - 1—3 [, A w] mEil A HEAT TIN5 791 45.09 17T 44.55 1470 43.66 1L ICHN 9.87 {470: midl A HEIE
B A R BT B IR ARSI A R, AR SRR A BOEAT 20 5 BRI E S 0N 43.29%. 45.54%. 39.92%71 56.03%,
W5 BRI E .

NTVE W SR B TR T AR E M AR 5T, A FE KL T 2003 4F 6 . EEASTRETIHERSUE . WHEGE.
PRERIR AR BHAE ., TP R HRE . JBEEIE. TOREERR. FE%. A MRE RN ISR B TE KNI H 25 &
WA SEREETAE S A 2 R A2 (LURRIAR “REWARER", BRI Z @RS RI6, AHIH KRR 5
FALSS . DUHEEBIIN, R RE T BUR VS N J] A I B A, (R el T AR AT 3R (1 L Uk A v I H i e . i
TV BUR R T O S TR R A B W AR B L 7, T IRIE TR AT L IO, A/ AN . B 2026 4F 3 HE, EMAH
B RITH Rt e R B 419.02 4478, WEBIM Bk 429.78 14T

2024 4F, N AESCE S BRI K BRI FE R E; 2024 4 12 H, ’A?Hﬁﬁ?—? S ) R AR Ll %F‘@

49.3056%, KEPAZAFEMNAFGIFER, 2025 £, AaFENSREPAFAESHIEZ BN S, BFZENAIHIE
SR, A0S E RN A LL A BT R, BFRIZF LA BT L

(2) FZEK%

ATFHERETAZAEAKLEER) RRRFLER, WEBEREKLEE) Bk 2R, B8, BRKES. BEKIMRURE
FYUR, WHRBFIRES 5.

A F BRSO 5 T Z d T AR GRS BN RILSS A S5 KA BBt B BE, BRORAES. B
IKFIFR B A 0, 5 XA, 20k 55 R R 1) Tl 9 8 1) LK 5 4 B8 B R, A R T 2 b5 /KA BT IR R 2 8 R, 1R
XA A B E L3
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FSKALENY ST, #REE 2026 4E 3 HE, ADVIMEIEIATS KB 51 A, FEATRET. WdbE . 2EE S, 75
KA BERAR A4 513.02 JiALJ5KIH . 2023 —2025 4E % 2026 &= 1—3 H, AMEIA RS 5l SEBL 5 /K AL B R K ) BEiti # U 33.65

{276+ 37.06 127G 35.93 12 70H1 8.39 1270, FEFIREREK & .

i 4« 0% 2026 4° 3 IR RIS K L4 B H L
RBERES (i | KHEEE

TEKALE T 4R -

RABT5KALRE T KRN 60.00

Hl (T V5K R HER 65.00
JRBE B T AR AR ER T REPEH 45.00 %

eI KAb PN =l 15.00
R TR 5 7K A B R 1.00 30
TP XI5 KA HE ) KT 2.00 30
R P X KSFI5 KA 8E ) KA 6.00 15
BRI (3D L KiE 12.00 20
AL A R T B X X K A B S% A # T A% PPP T H WAL K 10.71 30
SCE TG AKALE) IR0 8.00 30
P& TSty AR 0.50 25
FREETT 5 KA B L AvEE 6.00 27
R TG AR AR T iRl t7: 0] 7.00 30
BT K2 KA T WAERCT 6.00 33
BT 2 B KA iRl 7: 0 2.16 30
BHEITT 2 B KAL) T (2D ALk 0.50 28
AL TS TS KAL) ZREE 5.00 29
B AL TR s K AL LA 15.00 29
R BHT B 5 K AL B TR RE 10.00 30
BT BURTG AR (—HD LR 3.00 30
BT BURTG AR (28D LR 6.00 20

FrE TGRS GRS 5.00
PUVEW B2 Nzt AT B e e T GRS 1.50 30

FEE ARG KA B KR TR 1.00
FE TG AR B TRUYE 1.66 30
FEE TG GE=4D TRUYE 2.00 30
LRI & LB KAEET ZRE L 2.00 25
TR =) 2y G U G 4.00 30
TAAE /N 22 T B ERAL SR — s KAab B (3D TEDR 4.00 30
T L BUFHARIFR X 5K LB W LA PPP 15 H T2 5.00 30
T 2 AU BORTFR X5 7K AL B8 % [8] F) A% PPP 35 H T % 2.50 30
B T -EAg TG KA R WA 60.00 25
BN 5 KA ER VLI 8.00 28
(NCEET Ty ey GO T WILAEE 1.80 20
HECR I Sy SO T Z T 3.00 30
it PRI 5 /K AR T 8.00 30
2 ELIARTS AK AL BE R AR B BURT AL X A S A (PPP) TH PR 4.33 21

BOT
BOT
TOT
BOT
BOT
TOT+BOT
BOT
BOT
TOT+ROT
BOT
TOT+BOT
BOT
BOT
ROT+BOT
TOT+BOT
BOT
BOT
TOT+BOT
TOT+BOT
BOT
BOT
BOT+ROT
TOT
BOT
BOT
BOT
BOT
TOT+BOT
TOT+BOT
TOT
TOT
TOT
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MRS (| RHEER

FSAKALEL 7R S

SERH /NS AKALBE (30D MR 8.00 30 TOT+BOT B Wt
it SR B B K 2 45 K AL BE AR PPP TR H Bt 0.86 28 BOT B Wt
P 5 ol L 2 9t /R TT ¥ 7K A B AR K Il R ik —f4c4k PPP T H WS IR 15.00 30 TOT B st
PR TNX B — 5 57K H ) HA TR 10.00 30  TOT+BOT BE
SRR A g KAL) HrEE SR IR 15.00 27 TOT+DBOT EE W
I = 5 AR B Sy PPP T H HilmE 9.00 30 BOT EE

XG5 Kb B B VG 22 12.00
25  TOT+BOT EE Wk

A KA B B VG 22 15.00
SO T FE ARG KA B HTEE R K 10.00 30  TOT+ROT BE WM
Bl BEARAC ) AL 2.00 13 TOT EE W
BB SR SRR 5.00 30 BOT+TOT IEE
SRR K AR = 0 H TR 1.50 29 BOT IEE
B S EL A5 K AL B GRON%Z 4.00 40 TOT B Wk
FE LS K AL B LR 6.00 40 BOT B Wk

At - 513.02

ORISR : A BHE AR A F 4R 4L voRL

B Rk AR B A K AR BNV 45 5 T, #KZE 2026 4F 3 A, GDVEMRILINAE FAKA BT E 10 />, KB G114 53.00
FALJ7ARIA, 2023—2025 4 K 2026 4F 1—3 H, FAEKEKWAI A 4.33 1475 3.82 1475 2.50 14701 0.69 127T: HRKKAb
I H 34, HRKSFEIFEES Ty 31.50 FLJ5KIH, 2023—2025 4F M 2026 4F 1—3 H, KA KBN 54 0.97 1255 0.64
{Z.56+ 0.75 12,761 0.18 147G

2023—2025 4, AFHEESKSRIUNESI T, BRRE R HFLEK ., 2026 45 1—3 A, AFFRESKERIICAM
T 2025 FEAEERT 24.80%, BRI 2025 FE4HE/NME T .

3) B

AREFBEMBEHEERNXIBAEELERI BN S, PIEEFAEMTERS RE, WHATZEWR. ARERT
PRI H #EMAR K, TONAFITRRR—EIERN; HEIAFHFETIS RS, KRB RN LA — A B,

A R B S S T R R T, g SR PR it I 45 e U, N A R LR Ukt A FIETT R IERE Bt
BRI ANEELE T B S, SRR R DRSBTS R . Ad Bk EE i RE B E R R EE R
m O(LURRRR “Baw ") RETEF BT RGRAT . RENEAZEWGRAT . KBTI EH T R G R AT
REMTWHA BT EERAR . REEEBEWVERAR ., REFEEWVERAR . REFHEWERAR 8 XA Mt

B 5« A 2026 4 3 H KA A 2 O 5 T~ 10 H & il
HEE | BREMR (5T | #S8HAEH

(5K

FRKE PAYN 100.00 4.25 3.59 6.45 7.33

ML AETEI [E 100.00 20.16 15.23 23.08 29.41

LS BT AR v 1EE 100.00 15.80 12.19 20.91 22.44

R 1EE 99.56 19.80 19.56 42.21 11.32

AR pAYN 58.00 6.74 3.87 8.33 6.59

i 7l i 74.00 3.06 2.55 1.85 2.04

BT B f 100.00 22.27 17.20 32.79 44.89

55 BEMERE 1EE 100.00 8.00 5.15 11.00 16.88

TR —H (=, =. MU EE+EL 84.00 13.20 11.05 3343 29.52

ERERIRE | 12

. =)o)

lcn
Ny



BERETSRMHBRAE

China Lianhe Credit Rating Co.,Ltd.

HERE | BHEH (BF | #HEHAaEH BEE HEBA

BUH#7 H EER (%) ES FFFK | WD | L)
TIRB=H (—. O fEE+Hk 79.00 15.60 7.29 29.00 17.23
FUel 155 H [ 100.00 16.17 11.26 17.12 26.19
Hi WS fEx 94.00 36.14 24.20 79.06 79.08
FICF I E  GREERE. ENE . R -+ 94.00 15.00 9.47 1055 8.30
&it - 196.19 142.61 315.78 301.22

BERRIE: IS PSR 2 A S AL B A 2

K% 6« #2026 4 3 HE AR EEAZM M HA G (AL 278, FIrk)

il H 47 T H BEHER B [B%;'8 3
Jitg & = 253891.84 33.38 34.24
Fiktg . Wk 270818.00 4221 4558
JIRIR . U £, wik 333540.25 50.75 29.45
FRIGRIZIH N Hid i, mlk 149000.00 21.05 11.19
ARITHRIH £z 117499.85 19.05 17.39
oy Gy E| fEE. wlk 196940.64 98.60 41.16
K C Wi H £, mik 152692.42 30.70 18.37
& I - 1474383.00 295.74 197.38

BORRE: IS BB AR A w4 Rl A 2

A 2026 4F 3 K, AR EEHCETHM™HHE 134, ZHEBTREN, DUEBIHNE. Hr, JCHERL 28 B A
T R G B PR R R A J A SUT AR e S T H i TIEE S 5 L ECE R I H i35 & KA B R il
FACRAARN L, AR ER AR RE. FWIR, A6 FZEARM™ T 84, THRIE#T 295.74 {270, CH# 197.38 147G,
UK, AN AR STk — @ FUBRON , ERA B8PS, R BIE W 104.69 1478, FIEREH- A NBaEhtE, Kka
A BN SEBUFAE — A E -

2023—2025 4F, A= BN ZHEIE R s) T, BRRZEEDH AR MRS N, 2026 4£1—3 H, AalElk
WA ST 2025 EA4EIK) 7.44%, EF|ZHE 2025 FE24FH Pt E .

(4) HfhsraItR

AFTFALZETFRR B AT EER, EERXPITHIHG; LHEERICRREFIEIE ; BiEamE RSB WFRAR
TRBONREE -

ZEITR
NV ERE IR BRI ZR 5 T A BT R i 7 3 2 b 55

AT A R A WA 2w B ST EiE B 42 S O7 A BN B IR S o IZIUH TR BT 196.20 270, #kE 2026 4
3 A, RiPsepddst 185.23 {470, CHEARTERGE . WA RE RS2 AR B R AT 5, TUH SERS, HIRET
R ZARYE I 3555 A F BT R, FH R T A 2 A 2008 4FH#24) 10 4F 1) A 7 A 351t 195.33 1276 MIBURF R IW#K - 2008
—2017 4, xR b X R A A S ) 2 B IO H LA BUR SR IGION 191,51 {47T, #ZE 2026 4F 3 AR, AR BRI EIBUMT
RIEFK 174704278, BISBUR RIEKARE 16.81 1478, [RIMWREE A B 5 .

WIS H BT 128 R R B R AR AT, 1@ E R AR BB R, ] 3 A ST A
T B — TR PR I AR A R BT

ZAEMREMAT, WHBEARS R RETIABUR XL, [FR b E AT 4L IO T I00E @ 8. T H S F I, iR
TR e HE L TR A, WA BUR AT 58 678 26 A R GERA R, AP~ RN . ZHEAR I B 32 Zoh Podt s — I T2
Pk — I TR 3R, Pk, PIOURIP RIS LR 4Lk, A FLFEL) 146.00 A, J0H M 312.00 {270, HEFERHTHEAS
MG RN BT, BEARG Ay 21.00%. #ZE 2025 %, 2 A PRaE g — 0 H 2Bk 380.82 1276, BEHTIHEHE
THT B IUGTE A A 5, 346.90 4270 J PRid s — HAT H A4 33.92 14 7T.
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WU BB, T @B 2 B R T 5 DR 5t 7 U S B e AT U i, BUH 58 1A gy R A R 2R K T E
Bt 5 o 7] 25T WU [ P3O0 350 H BEAT 20 SR o 38 7 bR AR R HOBURT [l Wy 202 8 9 00 H 3 28 REERTE T H PR B
TR R PG B I T .

T

FRYE CREETT b & AR R G 5 B IME) GRECK (2011) 3 5D, Rt HHbEE ROt F R T b ik 4 ST
R, THi ARG, RETT R PO AR B LR S I e SO B B A, IRIE SR AR B, A T R R
A 0.80% A F] - M A HR A B B . 2023—2025 4F, A RHUEEENE YN S 1.27 1470 1.07 {4I0R 0.21 1470 HREZAHK
BORIE, A FHZ SRR FZONERITE TR, 1200 S RN IR/ B RRSE T R

HRE 2026 4 3 AJK, AFEEAESE MR E L 36 N, T4 1653.62 1270, C5ed% it 1160.27 1276, 2026—
2028 £ R4 7 138.80 147

BT amEREE

NAFSTRATEREBE LIS E W F I T A R R RSB AA R AT (DUR R “ARIRAT 7D ASH
BORE A SR I A REVEE W K. ATFAE BRI ZRAL SO SRR BEAF SR B B B e, IBEAGES AR, FAAAN
AR, RS BUMIZEE A o Fpfi R A S DN B K SRV L A AR R B0 H 22 i 2R IR 0t A AT B i

WG ERE VS FEREFH RIEESMERZE RS (CUNRR “ERRERR AR, 10FF & SO AR AL i A
BEBMRS N, 2023—2025 4F, AW TN LEA B SN0 3.03 1270 2.93 {2 I0H 4.57 1270, IRTTLrGiz g s+
L[] PR R A A R R P B A AR R R PR K . BRI IR S5, T 1) £ v FE P SO RE VRIS S B, RS S IR
WEEIEE R, URZAESWEZ LB TP REESIMA TG BEFRY . 75KEHE, B8 AL EEAILA
MBI BGE Y, U E BB A AE B Y ], 2023—2025 4F, BSR4 A is E L S I 4 B N 8.70 A4 7T
7.03 12761 6.84 12.7T

K% R
MEAE, ATANEERATHEAT, EBMNARBTBTLAEGRBERESHE, HEFTHTEF LT EAER, BRTRES

B HEEKE . WAER. BHRFLENRLWRS; NERRRE, AFESEMBHR R E SRR, WY
BB SR HRBE AR ATR.

2021 4F 4 H 23 H, RKENBURF R CRETT A RIBUR & T HES) R 17 St 8 it 722 15 45 8 4 [ R A IR A S 3 AR T 4 5
Pl R SR BRI, A TGS CHES AR I, 17 FE Al B it 1 1 4% 5 S 1 R R R A e o 2 B T S B0 v R R P 7 )
B NEA FEARE AR, @AM LEIZE MRS, IR TR SRS A A, BN T OE 5 #E. SRS
HEEH T BB IR L. SOB 5T, AP RS st B E) R R, R v A B IR 55 IX 53 55 A B AR
RELRGE, SRSRIH R A B R WSS IR Y RS TR T E R T, A R R s &b ARSI T
WIH : HEEEKEG T, AT INRE RS KA E ] e RRBIE , R R 2 B, B, b B — i E
ZRIS KA FR A R0 H PR W FEAE T, AR ARSI N, e R E RS,
AR E BN .

MARSE RN E, BE 2026 45 3 AJK, A7) T BT HE A ST 5B 3R 15 g 15000 H R % ¥ 1546.51 12T,
CR B 1144.31 1470, FrBAUBARR, 2026 4F K& 2027 45 AR5 B 62.54 AZTGH 29.71 27T, IV % 4 A A1 5 il B A7 AE 3L
KRR FEFRIIH Hh e 2 % 10 H U085 reodmAT SO S U A, TR L VT R A R L AT A D R I
AN WBUE TN BUR IR 25 25 5 1 20 S U & -

Bl 7« #% 2026 4 3 XA R EEEEEMBEEEIE (BA: 1270

6.87 [hey=1

Y R T LTV B 8.39 SEIiva
T A B 196.20 185.23 FERE S DA
RiEKIE 80.99 120.69 TR REII0A
FAEEP SR T B F iR L2 150.00 148.29 TER A
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I T T A Y TR 534.99 419.02 P eI A
EE A G ARSI —IR R E 30 But TR 16.00 9.23 TERE S EIfL
FEHCIR SR LB s TR 3.19 2.48 TERE /DA
13 & Hb X LB JE Al it — ) AR 108.60 66.68 TERE =l
K e J oL R RA BRI RO TR (3. 30D 91.02 86.05 FER REITA
A FOLR KR T 3.74 2.24 FER [SEIEDa
T X A e O3 T SR H 135.99 38.39 TER B FIfL
et 2 A% XK X450 i 58 7 1 H 182.00 54.81 TE 52 el A
peS N b s < S RE 35.40 433 TERE IFAE A
& i 1546.51 1144.31

GORLRUE:  HE & BEAR AR 2 m) 2 fk Bop) 2 38

A ME

AFIREET 20232025 A ISR, RIS ITHS I AR YO XHZ AT T =0, It EARER
(RE RIS . 2RISR 2026 4 1—3 A5 B K 2 it

LI, BE 2028 R, AT AIFEEN QT AT 16 5 2024 4, 4TI BAC H ER R 2 S0 R e
BREBIR, FIRER RS 15— T4 A R R A R AT IR A s 2005 4F, A AIFHMB 1 RS0 F4 ) R4 it
BRREIAIRA R, FRG R R AR AR f AR BT~ TAR . W% 2026 7 3 AR, AF4IFEEAN—%
TATIE 16 5. AFAIEEELS RN TAAEATSIOGR R LE, WARRP R k. ReRERta
P, MR, AR SRS, IS R T L — A

BERE

2023—2025 £, ATFEZMEZINEH ERFEFARRBEPZ B RESHBEI TR Bremb sk AR EE A BEBRE
72, EHREOE R R TR AR SN BR AL BN, ERIFIBEEBNERZRRAEEEN SR —E 5, Bk
SRS .

2023—2025 K, AFRFEER S FE, FERTHEZBRFFERA M RENT B REEEMATE, BrEg/ LIAER s 3

K% 8« AR B EEMMAFI (AL 278, %)

|

-
W= 2433.96 25.97 2014.60 27.45 2134.08 28.49 2153.36 28.71
il 277.27 2.96 167.93 229 244.61 3.27 238.18 3.18
ST 106.45 1.14 97.04 1.32 104.74 1.40 110.35 1.47
HAtRWOR (G 211.09 2.25 100.73 1.37 102.64 1.37 100.53 1.34
i 1491.64 15.92 1365.07 18.60 1383.97 18.47 1408.45 18.78
Fofh s v 337.67 3.60 279.33 3.81 282.91 3.78 281.83 3.76
Eb) s 6937.02 74.03 532333 72.55 5357.05 7151 5347.93 71.29
FoAtA o TR %t 175.99 1.88 89.06 121 87.64 1.17 88.79 1.18
HoAt AR B 4 b 55 7= 309.13 3.30 3.51 0.05 3.34 0.04 3.28 0.04
KA 7 285.59 3.05 1506.21 20.53 1514.41 20.22 1516.90 20.22
5T e 154.80 1.65 90.79 1.24 90.66 1.21 90.66 121
i€ % (G 1449.32 15.47 1493.19 20.35 1479.03 19.74 1473.84 19.65
EETRE (B 4291.30 45.79 1680.54 22.90 1746.97 23.32 1742.77 23.23
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LT T~ 128.59 1.37 209.00 2.85 198.00 2.64 195.89 2.61
HAm AR 35t = 60.88 0.65 174.70 2.38 176.65 2.36 176.07 2.35
BB 9370.98 100.00 7337.93 100.00 7491.13 100.00 7501.30 100.00
TE: RSSO — S, b S AR HARYGK (A b RO BATRIRFR, EE R (A b EE R AL, R TR (i) A TR
VORl SR 1A BRI 2 0 A T4 T 2026 4F 25 BI04 K 2
(1) &=

2023—2025 K, AFRSIE MBS T, £HE 5T 6.36%. % 2025 FJE, AR KMEETERNRITER, ZH
Pi4r 1.95 (It FENMRMRRIE 4, ZIRILBIN 0.80%. 24w RIS 3K 5 BN SSCBUR RIGEK . M TR, Bk, 85 RS o
KA S5, Horb, $ IR IR R A 4% 1) LSO SR T AR A0 20.01 1270, RIFTHERKAES 3.20 1270, EEAF Hinf
WS A RTHR 1.05 1270 GHEELH] 44.42%), X RETTEHGEFIT R X EBR A1 0.44 1278 (HRZELE 85.60%),
X REETTEE R THE 0.60 1278 (THRELH 100.00%) &5 44245 F ARIRFAEZ & TH SR IR IR HE & (1 RLBOK OK R 4801 91.17 1208, Bt
THERIKAE S 3.23 1270 WEEHRIEE, RSO AT T4 IKIH ARG L 45.11%, HErhE—#. HABRBGR ME R R E, |l
FA KT T AR A L 73.75%, SR BB e, AR HARISGK BT K #E % 1.73 1470, 5 3 A R RIS RIS
BB A AL B T A A, EORBS AR T4 A R R R B i B B R e R RN, BT R ERAN HE 9.43 12
TG AT H AR SN T ARG L WK 255.91 1476, NRBCR AT BUR I Bk K, B TR KRBT

K% 9« 7] 2025 S Z MUK I CAz: {278 %)

ZHR FRIE fR TR T AR AR i IS T T A 2 EE 43
KT S i BN AEE 42 WU Rl 16.81 15.12
T XN RBUR LIBCION 16.66 14.99
RS FEy N S 9.85 8.86
FUE ARG 2 R 5 KA EL R 55 B 3.45 3.10
ORI AESIE R A S Bk, BERS S 3.38 3.04

it - 50.15 4511

ORIRI: I V£ R4 1 o D

K% 10 « 247 2025 48 )i E B AbSSOGR I CRAL: 278 %)

SHR AT 7 IKTETR AR o5 At TSGR K THT AR AR EE A
REMHKARTHUEAH B 30.56 29.62
T AR X R PR (A 2 R 17.02 16.50
REETH SR E M A BRA 7] (/S8 12.32 11.94
RIEEEER BB AR A A AR 8.50 8.24
REE TR X A b s BRI B A = TR 7.69 7.45

i - 76.09 73.75

Ve I AT TERE A ] RV T HEACRE S0 26 0o VR AT SRR B A & ] -1 e L LI 2 T P W2+ ] RS L.00%, LA 24 7] F1249.00%: ek e
VI M2 e R A I

: o} St
(2) EMmshHE™

2023—2025 4FAK, AFARRBNE AL T, FHEE TR 12.12%. 8% 2024 FK, AR ARG TR TR R
BN G AT 4y B AR RO IE T B 49.39%F1 98.86%, K MAAL L ¢ LAF I KRG K 427.41%, FENRKEPASHE, AFFE
HH: 49.3056% KL, [FIH HE FRA R A 30.00% A% BURIE 24 A 49.0000 B BUFTEL. #ZE 2025 4R, A AN £ BN R
BACEEREET EA ik BATHUR . o id A BRI R Rl Bt i B 00 H A R R o A ) $ T 1 s b 7= 0 B T 3 R0 ] 2 AU X 5
PEEE RV . o w ] E R R BB . ., 55 R RS LA WA S R, B3 2025 AR R THIHRATIA 277.03
5. #HZE 2024 FhE, AFTILETHR EFREK 62.53%, FEALFEWANAMFRTEERTE, #ZE 2025 F)K, AFTE
VEPE B - AL 6.13 AT RIFR VA 1 260.49 1200, R HEMERS 70.77 1270, #E 2024 FJK, AFERE LK FEKT
F% 60.84%, TR R R G MUk TRERE 2 08 /b B sk, #42 2025 4R, AREER TR FEOMER TR, BRFRE.

R BRI A7)
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W TRE FlEA MR R TR TR TR H 45 . Hofh AR SN 587 1 EON RS AT =) 2 i A 7 st S X AL T 5 111
TR 151.32 A2 e AL 0 P WO & 1) < 12.04 12.7T .
B 2026 4F 3 IR, A nEIFG R LRI 0.14%, BABHAKR.

A 2025 IR, 2 F) 2 PR TR B E WIS ST R S S BT B IR b R A, K fi e A T 312.82 12T,
HEBLEE Y 4.18%, Al B IR LB

BWALER
(1) iEHENR
2023—2025 3R, AFFEENRESI T, HPpiEANBEAAR GHES, ifENREHREERHE.

2023—2025 A, 23 7] T B AR B0 T B U 2025 SR, 23 7 A # s SRURCBE AR BT A A B 93531 1 25.49%411 61.60%.,
L, T R A SR AR RE TR

A 2024 SR, O F LB AEL EAERIEIN 4.10 1278, EERRETERRBMERIE AR LFRIEK 3.06%,
DHUB AR T 68.26%, ETLRRHPUZ AL L IF LR, FIRFEATIA . EXREABABRIN LRSS #Z% 2025 F)K,
A SESCBE AR LARSRIE N 0.31 1278, EERRETEBRBMERIEG BAAPER LFREM 10.10 27T, EERKHIAL
BRB A R A R AR B P EG DBUR AR RN 9.13 1478, T AF R MR TR T2 5 JrEt.

K% 11« AR PTAH NG EEMMER (BA2: 1278, %)

2023 £K 2024 4R 2025 4 2026 4E 3 Ak
R S8 b L5 dikk £5 dikk &5 5154
S B A 738.59 23.87 742.69 25.70 742.99 25.49 742.99 25.47
RAAH 1732.23 55.99 1785.26 61.77 1795.36 61.60 1795.36 61.54
A4 HCFE 168.95 5.46 182.80 6.32 196.82 6.75 198.24 6.80
HETHARFAEENRET 2704.78 87.42 2766.83 95.73 2781.91 95.45 2783.33 95.41
ER AR 389.09 12.58 123.49 427 132.62 455 134.04 459
FRENRET 3093.86 100.00 2890.32 100.00 291453 100.00 2917.37 100.00
VORIHCE: 56 4 VA5 LA 24 w0 7 14 5 2 20264 — 25 A 45 K4 H6 0
i 2026 43 A, A FHT# AT EAERIK 0.10%, SR EAERABILAK.
(2) fufi

2023—2025 F R, AFABSHE T, MBREDRITAGESMINE; RRBITHREYM, AFBEHRSAET
Bz, EREMRAL, BRSO MERES AR .

2023—2025 5K, A AGSEBS) T, Heb, 2024 06880 T FEERREPAHEREE BOSBR TR, 7k
g LR S LN 3

KK 12« ARG ZRREL (AL 1278, %)

2024 4B 2025 4R 2026 453 AR

T 2308.13 36.77 906.06 20.37 887.42 19.39 855.47 18.66
R R 306.12 4.88 223.57 5.03 173.02 3.78 113.55 2.48
RLA R 155.03 2.47 86.30 1.94 91.30 1.99 83.27 1.82
HABRATR (BT 88.01 1.40 72.53 1.63 57.90 1.27 58.51 1.28
—HEN BRI HAER SN F 931.65 14.84 367.07 8.25 401.09 8.76 433.95 9.47
HoAth i zh 5658 686.51 10.94 17.60 0.40 8.49 0.19 7.99 0.17
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Jesh ufit 3968.99 63.23 3541.55 79.63 3689.18 80.61 3728.46 81.34
KR 2344.21 37.35 1502.26 33.78 1569.08 34.28 1680.34 36.66
MAF T 633.59 10.09 855.93 19.24 799.97 17.48 720.43 15.72
KHANAT K (B 927.69 14.78 988.18 22.22 1128.22 24.65 1135.54 24.77

St BB 6277.12 100.00 444761 100.00 4576.60 100.00 4583.93 100.00
TEe ERAHAN AR A WERATFUERBAT AL KR AR A R IR T L 5508 A4 205 2 Al
VORBRIE: I VA AR A T A LR % 2026 4E—ZRREIE 45 4 de

B 2025 SR, AW LENERGTEEARBUNERR . A BCGICRRLAT TR

ARSI, AR AR S G A B ARSNGB RN SR A B RS ARG 5. 2023 —
2025 AR, R REPAL R RGBSR, AF AR N, FIR G T 24.45%; RIIFI55 5 HRFEE T EE, fiids
WIPRES M FF LI MBI IRIRRTE, 2023—2025 45K, AR HGIERESI T, 655 BAL R A6 55 A R
TR T IR A BEARGSS SE A PR -

HE 2026 4F 3 K, AR TS AL ARG 0.16%, BARRMAK. FHIR, A7 4i6iss 2955.50 14T, B AR
WAK, BSAH KBS AT (1 81.43%), AU RIELMRIT BRI N E. WRISIRIRRE, AFEM™M6ER, 256
TEAAL R A6 55 GEA B R B AR 20009 i 0.01 N F 70 iy FFE 0.06 N 70 i s 0.20 M 70, 8BRS, AF6is%s
TSR ARR DL AT o

K 13« AFMRELER (AL 1270) KK 14 « AFFRSALFF K
6000.00 40.00% 70.00%
T 6.98%
5000.00 35.00% 65.00% _
_ e 61.09%
30.00% -61%
_ .
4000.00 e 60.00% 3 630 T o 61.11%
3262.98 2018% 19470, 240681 2>-00% =057
3000.00 2 20.00% 55.00%
— 1857% 50.80%  50.39%
2382.05 15.00% - . 51.33% " .
2 50.00% S - 50.32%
2000.00 2385.01 _ ’
10.00%
1000.00 ~ 548.69_ ) 45.00% 4521%
1922 85 602.20 57495 5.00% 45 18% 45.00%
0.00 . . 0.00% 40.00%
WBERE 204FE 2025FE 2026388 20235 20245 % 20255 E 202638 R
—— EHAR S FHIRS ——s—iTHRRS O 2ERSHE FHRSETNILE t—gERS R R e——— 00 R 5
ORISR : BEA Y EMIE A T 8 R . 2026 45 —Z5 B I 55 $E K /A w42 it 7Rl 4 p PURLRIER: e BHEMRYE A 7 # iH-4R 5. 2026 4 —Z W %5 HdiE K s =) R pt vk B

MBESHIR A, LA 2026 4 3 F 4 #5155 Kda 2t o, A=K+ —sE A BT B 6155 &1t 548.69 14T, A+
[T ONIbpER ZE L X R i

BF| B

BEERBPZ MR, 2025 FRARZEWSRRPAFEEBNFAANPEZEI S . 2023—2025 £, AR BB
BT, BURFHM R K o AT S TR BN, B X AR R — e B, BA s R —&.

2023—2025 4, AFPEMLSURNES) IR, B RE R R
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KR 15« ArlEFIRE IO CBRAL: 1278 %) KK 16 « 2025 H /8w 8L S UK B
HiH 2023 4 2024 4 2025 4E 2026 £ 1—3 H

ERASTION 228.31 237.98 218.50 37.24
ERIA0ZN 167.29 175.01 157.32 24.27
1931 2% 80.47 77.95 52.28 11.26
HoAt g ot 52.22 49.37 5.12 0.59
FeA s 8.26 7.51 11.23 1.94
ERIZVON 9.78 1221 19.65 0.25
AR AER PN -4.12 -3.94 -5.94 0.00
FlE S 31.83 35.28 31.90 3.80
EOLAE 2 20.59 21.32 25.42 33.12
SR AL G 1.02 1.47 1.11

@%#Wﬁkﬁ 0.82 0.96 0.96

PORLRIR: eSS AR A w s THR S . 2026 45— 2= B I 45 i0d K 24 W) SR o) VORISR I RS AR A ) B TR de

A %% &, 2023—2025 4E, AH
(AL 69.93%) v, 2023—2025 4F,
R R

2023—2025 4, AFEEWEEIIEE, RILAWBEE TSR 3 R 8IS B VA S I R B B e 2 s oAt
WG FFE T BE, 2025 HEPEIR R 32 B RPUEASEIE E FMEBEREPAT HRITEL B MOS8 K, EENBURRN; AR %
PREE AR S S, P RS A S Ay 1.70 427G 1.56 1Z7GH 0.08 127G, FEFREEAN SRS BN 2.32 1270 2.38 {4 TH
5.86 1270, [, AFFEESR S, BUR N R A% 525 a5 X ) 5 80 51 kiR K

BRFaFR TR, 2023—2025 4F, A A EAWES F LT I R K, BRIRE IfRFR R — 8.

2026 4= 1—3 A, 2Aa]szBiE B 2T 2025 SEA4E 17.04%;  FIE SR 24T 2025 44451 11.90%

4 B
2023—2025 4, ARSEEHASMBLEMA, KALARRRE, RIEHISMBSBILLAN; 2024 UK, A7
MY RIRE, BREHASTEIINER K.

KR 17 « ARIBEREL GO 2ot %)

A R SRR R R, Hop 2025 4E, AR MR CIEEEH (5L 19.18%) F 5% 2R
o> ) A 2 FH 22293 51 R 35.25% . 32.75%7F1 23.92%. /) B EARE K, S ERAARE T

LB ERANT 367.58 622.25 321.90 59.81
LETER G H N 227.78 421.56 194.79 58.94
ZEFRDAERE I 139.80 200.69 127.11 0.87
B HIES G IRAN T 155.21 151.02 55.54 13.01
BBEB I ER /N 259.02 290.30 84.70 21.86
BRESN ISR E T -103.81 -139.27 -29.16 -8.85
ERESIMHSTHMEF R 35.99 61.41 97.95 -7.98
BTSN E RN 2970.45 2625.61 925.54 207.29
BTSN H T 2944.95 2757.00 946.42 205.78
ERES IS B 25.49 -131.40 -20.88 1.51
S ON=A 119.25 121.47 127.35 128.50
VORISR 1068 8 £ MR 2 31 7 4R 5 % 20264 — 7 3 14 55 Mo e

2 01 1] 9k I 2= 4010 2 F 0L S N +100.00%
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SENEBITH, AR SE SR LA E WS G AE RO E . 2023—2025 4, R L E G I ERAMELE 3
DL BI0eal R, 2B TES ISR I T REERZIFRA, BB REHEK, SaH i8I H BRI, AR
SCUF R R BEBHESN T, 2023—2025 4, SEREPUASHARMN, A FHRBHE SN B GFS T, BRE s IlE i sl
T 2 R R BT R SR B T SRl Vi B AR, PURIHAO S RITA B S, R OE il A B . ST DU R 2
T7KARER 0 . Gt TR R AT SR 4%E, AR B IE Sh B S RS AT S0 . oy F) 3 B I W B 3k Bt e AERAT A fi
TR B I, 2023—2025 4F, AL MR B IMLGEERT =R AR B 228%, A7 B RIE SIS Lt pes
YR, 5 GG S DL R Al IR 7. 2026 4 1—3 [, ARGEENIENFRN, EERNGE LS W SRR L
3 WRESIILE N FERIEAIL IR

LR
AFRBHRRE R, ARSI, S AR,

ML ARbR R, 2023—2025 4FA, 4RI 55 LLRESHRTE, (RGP 0 65 55 IO ORISR 2 M 55 . B R B A ]
FEAE FIEREN R, AEZBRIE MRS r DU H 28 RG4S AR IR I HHER kIR, [ A 5 2 FKARTIM LT R
GEXKFR, HE 2026 4 3 AR, AFRTHEMYAZEHE 426041 1470, MAMS A EHE 2039.22 1276, #HARAMMERL.
2023—2025 4, /) EBITDA %) FF%, EBITDA FIREHFRELINK, EBITDA X FE 1 i 1R 5

92 18 « 2 A REAH A

E(-L7 2023 4 (&) 2024 4E (&) 2025 4 (J&) 2026 4E 3 B (&)
MERMGL L (270 0.14 0.28 0.44 0.45
EBITDA (%) 120.83 133.06 104.19
EBITDA FIE 5% (1275 2.03 2.28 2.81
VORI 1062 00 ML 2 ] o LRk . 2026%F — 25 FE A 25 B0 1 4wl HE L U B

SHAMEAR G, #RE 2025 K, AFNAMEERETN 128.26 1270 (LHHE 1-3), FH{RLLERA 4.40%. #EAERN G5 EF i
R Ak, A E B AR AT .

ARRVFIATTIH, B 2026 4 3 HIE, BREBHUEARKIA FIAEAEE AR RIFIR

AP ER
ATEMNBBAETERE FAT . ATELT URFAAHNETFADEEESR, S TREFATTHEESR=H R AR,
AT T AR PR A BT A R EARS], XN R AR R R NG, AT E R R BRI &
BEHERBER, AEEERERREEE I T. 83FE 2025 FE, AFARTEFT S 569543 1470, FEANSRENBUFERIM
EA AR R, MICRETT M BUR I B, AR TATRIEAE .. BEMBE; FrE #H A 2616.70 1470, H%re
R H N 54.06%. 2025 4, AFARFBEWSIAN 0.42 1276, N &I HER 0.19%, FENT=HHMEBHE SR, AR
ANFEEREFAHE, RTINS,

+. ESG o#f

ATEEZEEFERRRY, CBBETIEAETMLRHSTE, BESWES, AEFIETEE. BERE, AF ESGR
B, NMERFELELWED.

MEEJ5H, 2023 —2025 4F [z 2026 £ 1—3 [, BRERERKIA RIS R S RMHBEE R B AT, (75 R7E 2 Al Al
BRI BN TR T 55 55 7 BN AR RENR, FIRETIMBRHEL . PR HE B AR W SR B XU

ML TUETTIH, 2023—2025 4} 2026 £F 1—3 H, BAE BHE AR KA ) A A B R 22 4 diiesl™ i TR IR, JedE /R A DBt
RGN, W BCREMMEALE .

AT, 2 F) OIS ERINEOTEWT,  HLEEST T 58 A N A BRI RE A 42 ik N VR BEEE MY . 2023 —2025 4 J% 2026 4 1—3
TR B AR AR R 2 =) v B A A R BRI AT 32 BTG TR A 3] AR AL §F 5 7
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+—. SMERSHE

AT BREMEREHANRETEER, SELAMNIFRIRE. AFENRETREE KRR EM R R T4, 7
BASHEN. THMESRA BRI RBUFA IS HRRE R AR SRS .

F XT3

NS RSEBRAZH A R T E 5 . RiEm p E IR ERE T 2 —, BRSO . ALT7 E BT 0 X, ERal
WOZEREX . BOEFFBRATIX . P EAC T B O . AL E b, RET RS AL, RS R R R R K
FRN, AR RIR AT RE, SOOI 2. 2023—2025 4F, REHTHX AR S E A B AT RS K. IR,
AT [ B LR G S S

S EN

MRAE RN BUGF . RETEBERRL, AFRKENER AR AR, @O NTLEEZE RS, FH T30 55 s
Wl AR TG o N R R R T S R (AR T Bt 15 e g e A, R A B R T X R At At 1 T D R FU A Tl % R R At
VI H (3, bS5 ok A B A N I BOE S 15K E . Bk, LRSI R . ST PRI H s . e,
WL AR OB %, R R v 2 SRS R T 254 JF & 5507 T SR EUR,  7E R T ] AR HEIR 55

AFERRETEN LRSI FF=RIE R BU A Bh A&7 RS BIH J1 AT SRR, 2023—2025 4F, KT E %2
M&TE A AR 4.34 1476 4.10 {276F0 0.31 447G, TN “SEWCREA”. 2023 4F, /3 RHE R B T IV BUR A X 00 BUR ik
A B T 4 ANBURF 6t £ 10155 4 30 40,11 4270, B8 R T T BRUR #R A5F F S e Bk AL AR Bk i S5 1 1 T 92 83k 1 26.23 148,
TR T AL 0.34 1478; 2024 4F,  JREETH E B 20K [F BEAC 49.00% AR 5% 55 A 30.00% AU E HL 1t 273.35
fCTCRINAT s BTEN BN o 2025 4F, AFCEI AT E %28 98 0.49 1270, Bl BERIATEF= 0.09 1276, Bt “ ¥
AAF” . 2023—2025 4, a4 BIFAEUG# B 61.78 12T 60.07 AZJCAI 24.70 1278, A “HAblgas” Fl “EAMEN .

T=. RSFEERR ST

FHHEIERAT AT IE RSB WRD . ZHBTHEATE, ARLEEHAERAE. LEEHASHESHHN
EBITDA Xt RATHI JERIAMHF KRBREEZMAK, TIAEREES -

AR R B 5 55 B B I
AHVEITHRIFUBL ) HAH 2T 2025 KA J KB4 A5 551 0.42%F01 0.34%, i A &I 5 55 UL R I AR /1N .

HE 2025 R, AR AR SRS T AR R AKIH G S T AL Z 5 510 61.09%. 50.39%1 45.00%, LAA ] 2025
FRRM S K N EEA, REEHARE, AWGTURT G, AFEFEAFER. 605 UEAb thZ K 5755 % AL L 5 51
L TH% 61.15%. 50.47%F1 45.11%, HERA MG SGE R EWH TEIEA R AT HREHE TAARE, A7 KRR KEERIKT B
AE.

A HR RIS T e

MiEbr B, BL 2025 4 () BRI, AMGIURITIE, ARGERNINERAR. LE GG EFHUN EBITDA Xf
FATHT S JE KRB R R LA A K, IS

K 19 « ARIIFIELLRE NS

=] 2025 4E
RATEIRING % (127 2385.01
LERERNKRATHEINGSS (5 0.14
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