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[ON st ik ON e ERx A b BRI
o Rk 2461.56 99.88% 11.06% 2375.54 99.88% 14.38% 2209.61 99.85% 17.85%
WOARS 243 0.10% 34.05% 2.17 0.09% 29.30% 2.18 0.10% 25.81%
BHRS% 0.64 0.03% 6.32% 0.72 0.03% 11.08% 1.05 0.05% 15.32%

2464.63 100.00% 11.09% 2378.43 100.00% 14.39% 2212.85 100.00% 17.86%

Al B 2E S

2023 LR, ARRNARFEHK, VARHDGHFREREZERRMBEFERKTE, REAREIHD, %60
R AT /MR T e A BRI B BRI i SR 82 T .

TR, ARIAWHEE ARG, FFHKR. RS EARRIER A, S i AR & LA W . [N, ARIR KA & .
ML AR MR LA, DR B XA R . BEE Ol SN R, A R RF AR K . 2025 4,
AT R R R BN R 11924 JETC . H Ao )L T4 R AL = 4193 JRTL, KU w4 % AN & 2378 Jk
BL, KPARER 2K AL & 5353 JK B A 2025 4R, AR A4k AN A RIE 155869 JK K.

2023 FLASK, SZHTREIRSEE AR YR G LK B s M AR TR R, A R RRBENLZEL R P AN UG, B sk Re YR L =
BOR, AFPPIINUER AN RS D s Bk K B A N R, BB T, 2023 AELCK, ARIEEN BT FEEE
A NIE R B, 2023 —2025 4E, AFAS S BRSSPI 3959.07 4T RE . 3956.43 A2 T BUit . 3739 2T LR, &5 ERE R
HH 88.40%. 87.35%. 85.43%, (HLL/ME TFE. AR &R PAEIAINEY  HRFERUAKR, EabrdE AR i E. ok, 2
A TR R E A . AR A B, SRR S RER

Elig
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B3 3 +2023—2025 8w B ML IZ E B RR

fatn 2023 &£ 2024 4¢ 2025 4
AR ENLA R R 135655 145125 155869
REE (LT 4746.77 4798.64 4631.14
MR (2T 4478.56 4529.39 4375.63
i (2 ) 3.42 341 3.35
SESIHUAETI R N3 G 3776 3556 3111
PRIEHLAHA N HL GNP 4388 4285 3959
SFEERLER AT Go/ TR 0.509 0.494 0.477
MABENLER A= e rURE o/ T Bu) 291.88 293.90 292.05
PRIENLA L= e 4.33% 4.44% 4.36%

GORERIR: A BB A F s
JRERRIGTT T, A AR M 2 A KA BCR I A T 7RI W R . 2023 RIS, BiE K BALAL R E/ME TR, 2
F R R MR TR ARBEESATGES, R BECRIGLE, 2025 FREERIE S LRI T . 258 T ARt it
T AFREENEE, WRINEEY M7, AFIABR IR REEL T 0. AT BRI 5 2R B sh i, 75 9GE AR SRR A% A2
Bt
B3 4« 2023 —2025 F 0 A BRI CRRAZ: I, T/

B 2023 £ 2024 4F 2025 £

PRk (6= 10663 10669 8617

NS o SR S R L 50.36% 51.65% 46.32%
I i% 677 656 613

KK 3340 3296 3899

WL o SR S R L 15.78% 15.96% 20.96%
KM 780 687 554

PRk (6= 7169 6693 6086

prigmpes RIS R L E 33.86% 32.40% 32.72%
KM 711 611 504

BRI BB 21172 20658 18602

GORLRIR: A F$E L
G, 2023 HEBIK, 2SS CRIREIAT BT R, 2025 45, A RIS\ FIRA T W78 % 2 B AR b e LA
IR Ve, B BB OB, 17 T YRR 34 7 FEL B VRS 0 4.81 U 15.30 YA 0.38 1K

FRRE R

AFHRRR BRI SRRSO ER, £8WH DUERFFRET B RNE, WEMEXHERARERK, RREE
FEMREATHFER; THEREA T ZEEN PR YRS 5T R Sk gt — P H5E.

2026 &, AFKURAITE “=m=007 A L AR AT NTEL, emdEde e XS, SRR R
Fy BRI A S T TATS . B 2025 TS, AFERIH F B R AHRelRImH ; EEIH WS IR, 2w E
B, RRGFAEFLMEMRATHFER. 2026 F, AFHRIEARTZHZ 621 {278, FEHTKBERBETH. £ HERKE
S, N FIE SRR RARRT H 5 45 440 55 T T PR ok it — 2D 4

FZR 5« #A 2025 FIRAF o EELETH N (BA: 20

TRAR FHEA LR
EARBEIRIED AR 145.07 81%
HEARWELED T2 71.14 74%
R VE IR I 69.71 14%
KA AR HT REVR X ) R LI H 4121 39%

ERTRRE [ 9
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BRI BRI R BT H 34.60 80%
HEBEAE PR e R P VR RO LI T H 69.12 25%
KIS B TR 61.54 22%
BRI L ki LR IH 5831 72%
HRE R MR A IR A R RS BT R R e 5 3036 38%
gl CHMD AR PR A R AR G AR = S E I 40.52 43%
W) 5. 6 SHIEREETH 62.50 38%

it 684.08 -

NG 2. ERANFIR AT 2025 AR TR 0 TS A 30 12 amre g T
JEAE AR 2 B A AR T

I\ WSS

AFFRAET 2023 —2025 FM SR, KB STHIMF S GRREREIEE10) X 2023 42 K% 2024 FW SRk E AT T #F, 3L
SRS T CREERFEA LK) X 2025 M S iRE AT T8 Th, MR TARMEL IR B WA a1 4518 . 2026 F—FEEI 5550
PEARZEH TR, 2023 FLSR, MBS K, AFEIHEEFERS AR Ar it BORES:, EESRKERN, W
B T LR A

BERS
2023 FEDISR, ATIRFSHMERK, BEgRke, BeR= 5WRE, MRS ATRSIMEERSH, B%ERATR”
KL EMBRIEEIBE, ZREF S HRK, BEE~RERT.

2023 ELLR, WS HUAN I B A 7 B BB PTG, B A AR B B O . A 2025 R, AR R RSN
BHARGE CZIRBTHE S5 T 7.25%); RISUKFHE LA JR/ANE N B, (BAIRFFBORHIE, XHRaIE RS, HAE S BERGE (B
2 2025 AT IR AR 44.97%, FEONEFKBMEERLB AT IRBREHIE A7 0GP R R JAbmah 5™ 12
NAFHCHIEE R, ISR ERFRE : FTHRIS N SG N B B A R o AR5 (817 B 4 ) B 58 W = 4, 7E 8 AR /INIE R . LA 2025
FIR, ARZIREFIGA 94.63 1470, ZIRILHIAR (1.55%), ZIRT=HEE =, ERLEMEMES, ZREFRFZNME
T R A G S HE RS KB ARIES . B 2026 4 3 AR, ARIEF= R REWE FEREUAKR. Hd, Rl
SA PN, A TTBRE T

% 6« 2023—2026 4 3 H AR AR %= R B AR E LR E N (A7 2o
2024 ER 5 2026 4F 3 AR

BB 907.44 16.77% 963.00 16.41% 914.69 14.95% 937.17 15.25%
Tem B4 168.50 18.57% 199.32 20.70% 194.56 21.27% 217.35 23.19%
SIS 458.26 50.50% 476.53 49.48% 462.57 50.57% 484.82 51.73%
it 118.99 13.11% 134.44 13.96% 110.04 12.03% 79.07 8.44%
HoAh S % 48.93 5.39% 50.67 5.26% 51.97 5.68% 50.12 5.35%
E| 2kl g 4504.15 83.23% 4905.43 83.59% 5203.20 85.05% 5209.81 84.75%
g HrE (&b 3078.67 68.35% 3285.11 66.97% 3579.35 68.79% 3556.13 68.26%
FERTRE (&b 577.90 12.83% 718.44 14.65% 671.40 12.90% 708.58 13.60%

g st 5411.59 100.00% 5868.43 100.00% 6117.90 100.00% 6146.98 100.00%

P RIS P H T, FA e B P o O Ll 2. e LR e IR o (A T R A TR LR
o AR A W 5
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BEIARLEH

ATBERABR K, ERRREEEAFRA. AFARBRRERMRSABNMEYN, REEHRYE, REERB R
5, [ERERFHERE. FBBFATWHAEEURSRHMNTTERERR, MEUTREER.

Fra B AR T, 2023 —2025 SFEAR, AR A ERGI RS, R GHK 11.36%. BIE 2024 F)i, A5 i Z 1 2030.48
76, B EFRIEK 18.49%. Horbr, 28w RAT K S b SR I iy 2h HARAL &8 TR AL B RIS IN 5.45 1270 FiE RAR 3 R 4 Fo R
KUEIEIN 43.71 4270 TP KA BRE ke, AR D EUR AR R AL B R RIEIE N 264.09 1470, #2% 2025 K, AW A
EALR 212518 147G, B FAFRIEK 4.66%. Hrb, AR SRR HAR A THE R R 26.32 1070 Rl R 5)
AR BCRNE KGN 73.98 4470 DR AR B R BE A BUR A 28 RAR M E L AR JRIG I 44.16 1270, TEFTE#FBGE, SSlesiR, H
RS TR, BAAM. RABCFEADE RS20 7.39%. 36.49%. 7.86%. 11.30%FH132.96%. A 2026 £ 3 HJE, 2
A IR K SETE AT T A B A S USRS A N B, BORR 45 MR AR IR AR AN K o A R HARAL 28 T B A D BUR AR BLRS & e, BUaR AR E It
AT,

T, 2023 LR, A RGBSR K, ARSI LEARREI RGN . BIE 2025 SIS, o F AGUREL MRS, i
AR LR IRAR AN K o AT EAE TR S B g n il 30 2 ) A I/ N IR s At IS A 3 3 D A ik 3t TR R BE 45K
2025 SFESCAT T BURF AR [T A A A A RN T . 2025 4, 2 RGBT 6155 B9k R Bl B R A ISR, B G
Pest, —EABIIIRARAIS) 6T R, HARRS) S BURISAS G KRG . U 2026 4F 3 IR, A7) FURTRUEE R 45 B L 4R AR
AR, PR A AR AR IR IR K

KR 7+ 2023—2026 4 3 J AR F] ot £ EM R H AR (B fr: 4270
2023 5K 2024 5K 2025 45k 2026 £ 3 AR

Wy 1639.99 44.35% 1787.38 46.57% 1747.81 43.78% 1811.46 44.43%
FE K 572.33 34.90% 611.66 34.22% 619.32 35.43% 759.33 41.92%
REAFR R 190.49 11.62% 164.53 9.21% 173.40 9.92% 165.77 9.15%
HABRATR CETD 361.11 22.02% 413.58 23.14% 387.80 22.19% 386.28 21.32%
—4E N B AR B 342.67 20.89% 411.53 23.02% 319.81 18.30% 295.22 16.30%
HoAt IR ) 5165 67.46 4.11% 87.93 4.92% 125.10 7.16% 128.51 7.09%
AB f 57 2057.97 55.65% 2050.57 53.43% 2244.90 56.22% 2265.45 55.57%
KK 1623.48 78.89% 1518.28 74.04% 1570.67 69.97% 1591.30 70.24%
NEAS i 280.38 13.62% 372.48 18.16% 499.69 22.26% 499.39 22.04%

i st 3697.97 100.00% 3837.95 100.00% 3992.72 100.00% 4076.91 100.00%

VE: LIS F s B E & HE R R AN A ], AR UG R AL E S R SRR B AU s 2 A RS R EL R R RS« REAS BRI AT AR A
PERIRIE:  IRE SRR 24 7] I 55 4 o5 A 2

2023 FELLK, AR A6 BRI . A 2025 AR, AR A S RS NERS N, BT A DL S N, iR
WRIBCATRE o WIRE R SN K55, 80 2025 IR, A A E 4028.94 {470, B M. A6 HAN LR
KIS TALL LR35 77.94%. 74.90%1 68.45%, BRI/ ETF 12.67 MA AL 1442 NEFHAM 1812 MAT M. &
A4 AR, R A AT AT B2 DL S RINUAA T S R R, i 45 I iesitkng, BT E 080N

2024 4E 7 1, FEEIERRHE A KA CHIREHO AL, JUTHS AN I ERET AR A PR ), R 60.10 1476 %A kAl dihS1E S
JBeAs A B 2w R i B o 4 B 7 A ] R A 7 MOR LA PR A W] S5 3 R R I

2024 458 H, WSk TR IRHE Akl CHIRETKO oL, HEEAT 61.92 4470, ZA& kA ik E e E PR SR A IR AR, RARREE BRI N ERE
T Rl RAMRAF . HEe REEEN S IRIUEA W I FRR .

2024 4 8 J1, JHEHEFE IR AL (ARG A7, SUTHZ SN R EERR A RA R, W5 47.45 1478, 120 F A R R HRE
WAL AR AR 2B E BR s A IRA ] o [ e e [ B Al BB A B A ) LRI

2024 49 [, BRI IR R AR (HREKD A7, SUTHZ SN MR s Na RBARA R, B 97.67 1470, ZAFRIHA R FERE
AER FN G A IR A A R E PR TR GRIET R A PR A R L o R [ B BB A PR w3 R R
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2153.63
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0.00%

20235 % 20245 % 20255 %

WHIRE et iR HA S L 2 BHRELE

W A B R

BREEHRASTR
2023—2025 £, ATWARE TR, ZHETHERNME TR, FESANSERIMEREDT K.

BAIRESI )T, 2023 4ELIOK, ARV FES: P 2025 4F, 55 P98 B AT A A R RS2 B8 R IO R Eh kb,
2 TR T, A RVE AR R = FUONBRIRE, B RE R R L, A R R 9% P RS AR AR e . A R oAbl a5 40
BURANE, 2024 SERUREEL/N E 2R UF T H ) PR FIURIRALHE, AP ISR ST AME K 10.97 {ZT0ATE. BRI FERA
KR . 2025 4E i TEHE L) ONTESE “ ERE/N7 BT 2026 R 2028 4570 BIFRER — AT —JKL4L. skl =HLLLE
B SEOCAFIR A S I00, 2 Al HE A 8 B P I B A 2k 19.08 1470, R4 H S s A R FNEA — 2. WEFTRIRE, 25 TRE

B K, A F BARIRRIA TR, 5PN A LB, AR EFIRE S5
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KI5 9« A mlii 55 S AH AL
68.33%

— 635.40%
— 65.26%
63.52% 60.37% 60.49%
53.48% 5033%
49.12%
2023 R 20244 [ 20254 &

WEARE AT e—— B SR AL e—— =

A ‘—MW

i

20264E—ZESF, Aw] SEIUE LS NS567.83147C, AL R F%5.89%; BV FIEZ18.53%, R LLIREFaE, FiEs%176.9412. 7T,

[ LR F%6.20%
El# 10 « A= & FRE
TH 2023 £F 2024 ££

ERIZ5UION 2543.97 2455.51
Ell A 2235.75 2083.63
1418 9% 170.87 161.72
HoAt s fi 13.47 1.93
i eALien 27.97 12.43
BEPEAE IR R 29.72 -17.14
FIE A 130.02 180.86
ENVFRER (%) 11.47 1433
EBITDA Fid#% (%) 18.50 21.07
BRI (%) 4.05 4.41
HH IR (%) 5.30 6.95
TE: 2026 FEFF CEIRAE AR N 1.44 Ji o0

BORLRIE: LA RGN

ey

it 23 7 I 55 4 o A

il CAL: f270)

2025 4F 2026 £ 1—3 H
2292.88 567.83
1869.91 456.98

160.92 36.75
11.62 321
11.41 4.81

20.17 0.00

236.44 76.94
17.24 18.53
25.41 -

5.02 -
9.18 -

B3 11 + 2025 SR [FATE 2 B ZFIE BT EE

Puged =t an e R IR AR A F
ERIASY O NECIAT) 2292.88 1260.13
FRE S (275 236.44 106.48
MEERE (%) 18.45 11.44
MTEPEARIE (%) 5.07 5.64
HHRPRE R (%) 10.30 8.89
Tee JfE TRV PR, AFREGR S Wind, 54 32 23U S 0 e — e 7 57

KEE R BB ARAF ERBARBRBRAERAF
1212.55 1702.44
128.47 177.96
19.08 15.54
5.24 4.64
9.41 12.40
ERITEREE | 12
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BRI, 2023 LK, AFLETGENIEMEFIHFEY K. 2025 48, Zat THROE T, AFLE R LA
PR, YN BREARER KT AR SO R, 2B PROMBRE NS i i s, BRESIIER R R L, EEARD
PR FIAN SCAS AR AR P L. B BRI H USRI, AR AE BRI 7 76 K

KR 12« AmIemEl Gz 1270

TiE 2023 £ 2024 4 2025 £E 20264 1—3 A
BB MM T 2859.67 2782.85 2638.57 588.34
ZEVEH IR & 2404.70 2277.55 1966.44 463.97
LEEHRLSRE R 454.97 505.30 672.13 124.37
WAL 111.04% 112.34% 113.89% 102.76%
BRES ISR ESH -552.26 -635.97 -572.92 -90.71
EREFEII SR ER -97.29 -130.66 99.21 33.66
TR SME TR 94.17 154.83 -104.96 -10.43
TES

N FTEL
AT AR 2 ) U 4541 45 B

|4 RETS
AT RAREATAE S A TR

2023 LK, Zai T AR GE L, AL E RGN, 2728 BLe M EBITDA {51 55 AH] 2 R RE 11 R B4,
BAREGTRE S 1RFR A TG 58 .

K% 13 « AR I TR bR

BH -7 2023 &£ 2024 48 2025 48
ZEBMERAN S (%) 27.74 28.27 38.46

IR iehr BEUS/EIRS (B 0.45 0.45 0.61
MAERFE PGS (D 0.18 0.18 0.19

EBITDA ({ZJ©) 470.71 517.49 582.53

S5 55/EBITDA (i) 6.34 5.98 5.59

KA 1 dahs B E/AW6S () 0.15 0.16 0.21
EBITDA/FI B H () 4.89 5.98 721

LERS/FBLH (D 4.73 5.84 8.32

AN IR L R 23R A 5 AN K S A TR

LA 24 T 540 s

XPAMEGRTTTH, A 2025 RS, A A AMERREUN 0.18 1270, BT 2 ml AR RN P A HUBAR A PR 2 =D o [ AE e e IR
BHE IR~ A LR, AR RN

RBVFIATTH, BE 2025 8, BRE BHUE AR KILA A AFAE B RRRIFIA

BATIRAE I, BE 2025 I8, AR LT AR PREATIRAG B T AR BULE 4300 1270; P05 P BRI 55 A IR TUTE
Al (BURRIFR “HREM 55 AT ") $ZAEHIE 364.98 1478, SEFrAAEH 320.01 {27C.

| 5 Ak e
ATEWETAEGHRIBSEENLS, BNEEHORELD, B EERE BT,

PRI R E R E L IR & EN S 2025 4, AFARTER B IAKR; RITHRFA S A GRHRE B 65
K Ak e IR R B KIS, AR AR SLhRES A ETINE. 2025 4, ArAREE RN 265.16 1276, [F
ANTETRBE, BRI 84.09 12T, FEEAN 74.89 1270, FIEMKHE SRS -
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M- ESG H#f

ATESIGEFIGERFE R, FEeTREENL S RS IRA, BIRBITEARARSTT, ESG HERERY. BIEE, AF ESG
RIE, THEHLTTRESETR.

RES 5T, AR & s, BRI E IR F BRI, PR S SR E A, R AR K
RS FY . NSRRI, A E KBRS R, AF KRS, Rk RS AT , HiREIREENL
K R IET . AR A TRETRE AR, £ BRI REER G AT, 53HET SR E R .

FSTHUETTM, AR EMAA KBANR TR R, g4 7 TGS FREAR R KRR R . A F 7RI BN /& 27
TG BT A LR G A H ., AN RALVEN . ShAS4Ey” A ER N, ENI NI E . R B HITE R R . T
W5, ATHIE LTS M IHE, RIFF RSB EE . AT EN TS EH, B NBURESR, 507
HRTAE.

FHITM, A" EHSX ESG iR E A 25 A M A 5T, CHAHEFFS W BUE EZE KT ESG BERFH I, WAL E A
w) ESG J7 THI {1 2K KU

+. SMNERSHE

X H5RE

AT ARG A L SIRE.

N T B AR I AR A RE SR T A v EAZ O s R B 2 —, ATV AR R, FEMESSAT R . A BR8N . IR RESS L T
BEMRA . FREER H IO “HENZ O BONERE. SRCCRE. RS PR ISR A, LA R LA
B2, ®E 2025 FE, FREERAIFFEEH 18089.52 1470, FrA#HMEE 5761.62 1470 (E/HRE ARG 3840.44 {470); 2025
A, AEREEE RS E NV AU N 3869.87 127G, FTE M 569.01 127G,

pu

f

IHE AR

BB RN AT IEKR.

HEREER]T 2014 5F 6 A ATFREH A FTE RN F AR S BB AT &, FAEREN. RESHHE T AT KA
T, BE 2025 R, A5 AT 1A A TR AL SN 364.98 (TS, SZBr R AT 320.01 147

T—. RSFEERR ST

AEBETIN 2 R IE R & B2

EPFRTRATH A TG REEREHB

AN FIABIRITURAT IR 25.00 1278, 43515 A F 2025 FERK I S R4 50 1.16%F1 0.77%, WO 5 % 215
WAE /N o

AR ITAE 2 7 M B R AT 2R I 20 S ML il 2 BT K IAELE, AR TE S RIEHI A T AT #0035, L 2025 4RI 45 S
SHFERE, E AR AR S SR N5 %, AWIRURATE, HAR B R R AR BN T, AR AR, %Al
P SRR 57 55 B A AL EL 2R 23 51N 78.03%- 75.02%F1 68.64%. 25 FEBIARMAG ISR 42 ¥ &0 F T2 BRI 55, A7) sLhrfii & il
SRR T E R T .

KRS T EE D
AR ZEFESDINEHRNE. REFINESREFTMN EBITDA X APFRME 175 KRS KRR R,

BERITRIRE | 14
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KR 14 « AIGIURAT Ja K655 2140 BE 15

B 2025 4
RAT IR RIRfI55* (Lot 2954.01
LERNERNEKIGS D 0.89
LERSKI6IS (D 0.23

KA 45/EBITDA (%) 5.07
e 1L A
VORI T

+=. FREit

FET0hon w2 A I 55 AU« A B SRR B TSR R S T T 43 B T A RGBS A E 2 ] ARG IS5 400 AAA,
AWGIE EHN AAA, VERIEENAEE
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M 1-1 AT BRINGEEE (BZE 2025 F£K)

‘E%RE%EF%E%E%E%‘ \ SEHLREL LTSS

90.01% 1 9.99%

v
— ReRsTERLT

*25% l 5%
A

wose || sgEmennmas | | oo

o

3228%

s ERERBARGERAT b

RAT] (LURRIFR “4efbsn” ) it b EAERERFBARAR (IR “Eiemi”

i1 100% (KA, T A F B AT BRA 7 A S e R BR

s e IBRETRIEHEA A HRE2 9 3.01%, ARAT IS RIFE A ] HRLGIZ N 0.84%, FHfE
Mif 1-2 AF)HAZRME (BE 2025 F£K)
|
i
f TR
[ L TN ]
b
v R Rasn
;f g REXRREARS
) ¥ IfFESha
Mit 1-3 AFEEFAFER (8E 2025 F£IK)
FAH B HEMEERE () Ml 2514 Fr el
BRI AR E AR AH] 424146.00 BT AR RN 80%
AEfE bR VTR RE R IT R A IR A 1585340.00 BT AR RN 100%
RHETE ST (FAN) BIRAHE 14764.21 JiZEit WAL Sy 1KV 100%
1ERE G RERT AR AF 675053.85 BT AR RN 100%
ERE (7R BRI AR AH 627100.14 BT PR RN 100%

BORPRUR: Ik A DA AR 24 v I 55 41 o5 e 2
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Bt 2-1 EEMFZHFERER (AREHOE)

m H 2023 £ 2024 4E 2025 £¢ 2026 £ 3 A

Wt 55 B0

WM& BE = (2o 181.64 203.52 204.38 227.57
MK (278D 458.26 476.53 462.57 484.82
Hi Nk (&t Uz 30.36 35.02 34.66 38.84
Ve CIyT) 118.99 134.44 110.04 79.07
KA AL B (270 226.85 246.46 253.90 257.26
[l 58 7= (A (L) 3078.67 3285.11 3579.35 3556.13
TR (i) (2o 577.90 718.44 671.40 708.58
B (2ot 5411.59 5868.43 6117.90 6146.98
ST BEA (20D 156.98 156.98 156.98 156.98
D AR (125D 392.24 656.33 700.49 724.93
FrE#ERE (1270 1713.63 2030.48 2125.18 2070.07
WIS (Lo 1013.65 1132.34 1099.93 /
KIS (270 1969.99 1960.31 2153.63 /
AR g (o0 2983.64 3092.65 3253.56 /
BN (2o 2543.97 2455.51 2292.88 567.83
BELEA (270 2235.75 2083.63 1869.91 456.98
HAhlz (2o 13.47 1.93 11.62 3.21
FEEB (270 130.02 180.86 236.44 76.94
EBITDA ({Z70) 470.71 517.49 582.53 =
B SRAEF S REIM IS (47D 2824.70 2758.53 2611.41 583.49
ZETEAM SN (o) 2859.67 2782.85 2638.57 588.34
ZETESMERERH (LI0 454.97 505.30 672.13 124.37
BFRIENR SR BRI (170D -552.26 -635.97 -572.92 -90.71
BRGNS BRI (170D 94.17 154.83 -104.96 -10.43
W 54845

B BTRUE s (VO 5.67 5.16 481 -
TR (O 18.18 16.44 15.30 -
SR R (O 0.49 0.44 0.38 =
MEWAL (%) 111.04 112.34 113.89 102.76
EOLREZE (%) 11.47 1433 17.24 18.53
MBEARWER (%) 3.84 427 4.94 -
HE IR (%) 5.30 6.95 9.18 =
EBITDA FliE#% (%) 18.50 21.07 25.41 -
RTEIHREE (%) 4.05 441 5.02 =
KA S AL E (%) 53.48 49.12 50.33 /
GRS TEARLILE (%) 63.52 60.37 60.49 /
wrEfEE (%) 68.33 65.40 65.26 66.32
Wt (%) 55.33 53.88 52.33 51.74
HAEE (%) 48.08 46.36 46.04 4737
LEINEIANFELL (%) 27.74 28.27 38.46 =
eSS (D 0.18 0.18 0.19 /
EBITDA FIEAE% (£ 4.89 5.98 721 =
4B %% /EBITDA (fi5) 6.34 5.98 5.59 -
Ve LA df DR HARIR 3 b 0 A5 0 50 A A7 2B b 2 (0 20 R T N I 5 A K55 ¢ 2.2026 45— MR RS ils 3. <7 Fom R3RAL: 4. HAD R BOH G Mk

: y;xwm } s ] 5 B ] B B, R R A AR LR

L
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Bt 2-2 EFEMFZHIERER (AREFBAE)

m H 2023 £ 2024 4E 2025 £¢ 2026 £ 3 A

o FHE
WM& BE = (2o 4.49 8.75 5.82 2.93
MK (278D 36.83 34.77 29.01 33.29
Hi Nk (&t Uz 63.15 18.15 11.24 12.54
Ve CIyT) 14.73 18.68 15.62 10.12
KA AL B (270 1706.97 1794.63 1863.74 1759.34
[l 58 7= (A (L) 217.95 197.15 184.62 187.22
TR (i) (2o 7.18 14.21 12.04 4.64
B (2ot 2267.55 2326.20 2367.29 2240.34
ST BEA (20D 156.98 156.98 156.98 156.98
D AR (125D 0.00 0.00 0.00 0.00
FrE#ERE (1270 1461.43 1419.24 1399.21 1276.79
WIS (Lo 297.26 353.65 325.37 401.59
KIS (270 397.26 402.38 501.01 521.04
AR g (o0 694.52 756.03 826.38 922.63
BN (2o 296.23 286.81 265.16 67.67
BELEA (270 276.58 261.92 229.27 56.70
HAhlz (2o 1.48 9.82 0.75 0.24
FEEB (270 36.55 14.59 74.89 15.41
EBITDA ({Z70) / / / =
B SRAEF S REIM IS (47D 336.28 326.57 305.44 64.79
ZETEAM SN (o) 342.51 329.73 308.28 65.44
ZETESMERERH (LI0 22.79 26.79 57.69 -10.57
BFRIENR SR BRI (170D -139.16 -33.48 -4.07 127.12
BRGNS BRI (170D 110.78 11.37 -56.84 -119.49

W 54845
B BTRUE s (VO 7.96 8.01 8.31 -
TR (O 20.52 15.68 13.37 -
SR R (O 0.14 0.12 0.11 =
MEWAL (%) 113.52 113.86 115.19 95.74
ELFNEE (%) 5.71 7.42 11.94 14.97
MBEARWER (%) / / / -
HE IR (%) 2.25 0.93 5.35 =
EBITDA FliE#% (%) / / / -
RTEIHREE (%) 2.62 1.53 4.08 =
KA S AL E (%) 21.37 22.09 26.37 28.98
GRS TEARLILE (%) 3221 34.76 37.13 41.95
wrEfEE (%) 35.55 38.99 40.89 43.01
Wt (%) 34.76 18.73 15.94 14.70
HAEE (%) 31.08 15.00 12.57 12.39
LEINEIANFELL (%) 5.70 5.35 12.43 =
eSS (D 0.02 0.02 0.02 0.01
EBITDA FIE 550 (5 / / / =
BITDA () / / / -
EREHAIR ARG H I 2. 77 FoRARIKM 3. HARSBGRATERCRE . ROSOR RV ARSI, [ 587 4 [ e B R e 8= is 5, g DR e rE g TR A

Bkt (R HRLAE 40 1 55 4 2 4 3
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IEPRETR HEAR
LS EL
PO RAERE S KR
FREE SRR | (D 2 405 KR CRI- LD / E#x100%
I NAEE a2 | (20 n FHERE: WRKE=[(AW/ET 0 ) (1/(n-1) -1]x100%
FE A S A KR
LEREE
BB BORUR B B | BSOS G2 RS 3 34 AT 1) AL S 40T 1) RSOk Tl %)
7 ST R B v B | SN /T R AT R 1
AEBR A Y | B RS YA 57
SRR U | B BN ST R P S
AN | AR S 3RS SR GBI SN < 100%
DI E T | SO R B B8 R A7 B JR Bt R - A Tl R 2t RS
BFFERR
ERNEZE | CEEURN-BD AR - 4 PRI 7B BN x100%
TR R % ﬁzﬁﬁgﬁﬁwmxﬂﬁ&Wm%%%%%%ﬁﬁéﬂ%%ﬂﬁ%%wg
RTEIRIE | CRRE A+ 2% R AR ESC D JE8 375 X 100%
PRI R | VR TR A A < 100%
BEAWRR | QERIEEAERLES L) / (IrE &R+ KR SHEII %) x100%
EBITDA FJiig % | EBITDA/E L EIA X 100%
W45 EBITDA FlEZ | % )5 EBITDA/ENV S X 100%
% ST
BRI PR M X 100%
WEF T i | (ABURA-TGRI-G R 6D / (B~ BE-TGR -G R f6D X 100%
AFR S EAMEL R | S (K6 S+ 6 5+ AT #F AT x100%
KRS R AR | KIS KIS+ R x100%
FALREEE | HORRE A H B x100%
KA T3R5
EBITDA F| 254 | EBITDA/F|E 7 H
4 #1555/ EBITDA | 4=¥#{i 55/EBITDA
% J5 EBITDA F B £5% | 1% )5 EBITDA/FI B H
A ER 1555 /B4 5 EBITDA | 435 55/ % /5 EBITDA
SRR IHRR
WAL | Wsh B &R sh A< 100%
BWAIES | CGRIVEF=EI -5 RS ETx100%

fE s bt

ZE TGS G IR BB sh 1 5 A T 100%

B 5 7 i R AL 55 55 R O IR < B B Bt

B R LS SY SR B e R B A T

frE s s E i fi

fE LSRN B U & it

GERNNEIN R SUf-A IR 61D

LEFEHIEIN R GFAih-F D

Pl 655 b

DL B 655

e B IEBE =1 M B 50 T M il B8 7+ SR -+ I SCHIITUR BE v F) B YA 4
T (5 95 =R+ 2 M < 0 5+ 4 PN BT R AR i 3 A 5+ I A 2+ A 301 51 55
I 3= I R+ RLA 57 73+ A1 B S+ FeAth (U 35

AR =R 5 55+ K655

EBITDA=FIE £ 450+ 3 F AL J2. 52 H -+ 02 7 47 [H -+ A2 7 477 T+
TR )5 EBITDA= I i A+ 2% F A6 12 S H -+ 52 8 P2 T -+ P RSS2 307 [ H -+ -l i P 2

ML S = AL RS e+ 8 HAL R L S
RS2 B < =360/ IR IAT K i B Y
A7 5% Fi i R =3 60/ 45 B R B V3

A T 3 J) 7 R A=360/CE Ml J A/ T35 AT )

5
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WHALFILE D /14 ]
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(s S 90F 90 RIB LT R .

FARSE R B RE IR £

EEE X

AAA BEEGSS RE SIS, FEARA AR ZTEIABLRIN, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A BEERIS R IR, B AN AT, SLMF R
BBB RIS RS — M, ARG TIABR IR, HLABER

BB BAERISFRENIESS, RARGF BRI, B AR

B TR 55 (K BE TR R T R AP IR R 358, L BERIR

ccce BEEAS5 HRE JIM RO T R AP IO B R B, MR

cc FER P BB I AT RS LRAP BN, BEACARE PRAE I 15 55

¢ ANBERE IS

B 42 FREIGHERZFRRERZTX
B K S 15 P L S 2 015 P 4.
fif 4-3 TPRREBWEREX
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TPERE CRS
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il TAER B ATIRIER,  RRAF S B (0 mT REPE R
KIEH FFIRSE U R DR 3R AN BE WA VAl AORAB ST RE TR T TR B B

Bt 4-4 FINTFRABLEREX
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BRVFR AT
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