th Ei BT iR F B R AT RARERERH AL
2026 FHEEE IR EE AT EIT
NElfRE (BRED GRS

Al | RE I OE®R | BRE%E

FaANA 14 N

www.lhratings.com



FEHEE R

(2026) 6569 =

B a9 15 7P 0 B A PR 5] 38 3R o [E] k38 45 AR 5 R PR 2 5]
REAZATH 2026 1 6 F W 5 &K & 0T AT 0Bl i sr (B8
HE PR HAT S 6o A6, s+ EmEERERFRAE
ERKIEAFERA AAA, FEWEERER AR E 2026 48
mE VR FENTTRAT N A finr (BB BRERN AAA, X

BEHR

il /A=

N

S~
TSP A TR ]
R jfy %i

—O=Zx"#tHA=-++tH

%



= FA

L AR RBE R AR TN IR AR P B KR H
ST, REZAEFHUGEA NFENT . PPYE5IR AR NG B
ST A AT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
SRR BRI o BR A BEA5 A 78 70 B eh ORAE i R PR T ARG T R
Sov B AIERIREI . S TAE VPR AR S 2 e WAk AR, AR
FEBURME BRI PREE SRR RRFE I PP Ak 55 5 1 A7 £ R PR A -

T AR RIS BHE S E WGBSR BER R IR AR (LU AR “i%
KA BATHTHR, BRIASR PRSI & 55 5% A "M PR AT R
RO, BRE TS VPR R SR AR MR PP AT AL, 200
WIERIRIRR & o

= AR 5 R BUR R B s w BCE = U5 MR EARSEE, BREBHE
JEAT T B R BA E SL55, AR 5] BORM S . HERR RN e B A
FEMTORIE . HR A B1E & BORAE AL AL B b L, (HER S BHE A
X b AL H L A lb i WA AR AT DA

0. AUAEHPPRERDGER TAR AW 637, AR AR G
1557 A B0 AR BRI PR I 4508, 76 ROW N PR A R A P RER AR AR
HRA A IR EEIPE R T DOREE . 0. 2B SHEHRIB .

Frn AR B S PP AS VR AR 5 A AN A AT 50 B B 55 2 1, I HL
ARG SR BCRFE AT A T <l i PO T L B ARAEE

AN~ AR A BEB R ATHLR B N Bk W, 1B B35 A AR L
BN N DRV P AR o PP R 45 2R T 3 SR 953K 4 5T

B A RBONBRG BHE T, REF A, M2 AR/ J7 5
Sl Fea . RATECRE AR A o A A A A B R R G

I\ AEFTHLR BN N AR 5 B0 Qe 78 73 Bl . BRI R A

W 23

S

RANN\

/&R

~

~
N




@ BEZEETGRABRAG

China Lianhe Credit Rating Co.,Ltd.

hERIBITRREZ G R AT
2026 FEMEFNIREZE AL

EFRER & N S i

AAA/FEE AAA/FEE 2026/7/27

ETER AT AR, ok b J0IBR g 10 48, SVRh LA 15 46 . AMIGOTRAT & HUN L 40 1278
(40 4278) » HEWEEBAEEATIRA R (BLRREIRR <A ) AR ROEHEE R F IR, s &7
A ) L B B, R et A RO R AT I, RDINE 53— B 2 A7 S AR ) e, 2
FRACHR th AR BT AT HURE ) 100%. ASROTR AT, I VoB A, AR, S
Ve AT R AT R TG RS AT B 5« TRORCHEYE . T4t Ve . AN B I 4 LB HLAAE & VA BN P

TBM S AR E S B E A B I R s (O R “E S RERE ) HR R ARG AEE AT,
AR RISE, MR . MR, VR, GRS L S L A % T A,
R G AR A EE M40, SR, ATEAREEN S, WREREIERe. S8,
INTI P B AR SR R TR F (RS, 5 b Ve RO AL BIAR 6 B3 4 ) RIS IS A0 L U, R4
e ETE B KT R GG N ¥ | (b MO G L TE S AL AR b R, BB 8 53 5 b st g
WS AT AR % TO AL, Rt A S E A A BT 8, B R BT, (RA RIS
535 E IR HIR G AR A WA . W27, AT RFIE ST BUAF, SV R T, R 24 A
WG VPR R ST R (2 G, (B REGER AR, RN REE], A R A L
AR SR, DURAE &M T RSB K3, AT SRR IR, HAF, 4
12 R AT AR A
I R AT A T IUA ( 55 B, 7 A O BT N\ i A7 5 K I 5 0 (R
RF, FLARIRA 4R = LR . PURE 3R, ARVORINIAE, REREH AT R R G A R
MER: T
SMERSRFUIME: A FIE A VRGeS BB B e R 7 T AR K 1S5
Fp R Kok, AT AR A E AT G, TSRS, [ Vi AIE L 55 A S
B, SRR
RS BORS LR EURIEEE: FEH .

T RETI BPPR TSR E R . A RN REE AL AL L BRI, BOARSCR R RSSO
R BUAEI S PRI 2 95 105E

e

B HREEEMRE, RBUFSCRAER. A2 ESREEEERMKEABEAZE AT —, PREAR M. IERA R R
WCEURFE B 5 BRI, BRASE T AN W 5t

B ARANEARET, BERRNSESERIMBERTZTHMS . AFRSHRROCTERUNRER SRS N FRBREES LI
BGOSR, BGRB8 2 5 H ST L R A SRS R 2 Te e, Rt RN e b Tl 2 B ROBLREAT
B, SRR SRRTE D KA 5 nm] MBTAF RELA RSV IIRE, @R F A . CLRRGE ™, T R SEAAR LB I i
M55 A2

ERERERE | 1

Y G YA |

I N 4



China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEWEHﬁEEEE

B FERESHIMEIERE. ARG RRCIE MR SR ERE N R, FRARRKE LT AR, 2R T & LR,
A 2025 FFJK, AREMEEELHHEEBE A1 2898.65 1270, KA EIHAR KRB0 1516.25 1270 (PLE AT A AL
RED, HAARE T EEH 407.96 1270 (MLHABRINISTERGE T REWE . BT NI,

B GiEEMEHE, EREHRRIRT. 8E 2025 FK, AFKP6% SN 72.35%, 65506 H; &R I% TN 3.13 5,
EBITDA X F S ME SR R, Bhab, 2025 4EJRA 5 WA A IR EHE N 10165.01 /270, BhETIRIEE .

xiE

Nes

B AEB A EN R IR A E M 5 AT B M . 2 ) S L B UR B BT RSB A A e
MBI, 2023—2025 4F, Za THRANGSALRG LT, ARG RGIIZERT, wahFE AR K. 5
RV R T IME 5 Z B ME T EARTTIAATIE LRSS R R s, BT AR =, Fra &R KIS s st ke e
M= — s

B AFAFEBMASMKEDT, REAENE. FEEXN MY, 2023 —2025 FRA FAAMA BHFFEHEGHEK 9.36%. #
T 2025 FR, A F AT B AR AN A6 55 AL ER SRy 74.88% A1 74.11%.

ERTRERE | 2

. =)o)

¢l
[ ]



FRFRIERRITFRTG A, E

BEZEETGRABRAG

China Lianhe Credit Rating Co.,Ltd.

BRER

WEITEERE

TR A A5 PP T 1 5 157 V4.1.202606

BRBPPR V5 I AT V3.0.202207
WHHNE TSR B R 2 TFHER ZER
FEM&HE 2
ZE
Al A 4
2578 A A
LR 1
EEE Y] -
EaA=st 2
B R E AN ARG 2
oF 55 IR F2 AN 3
FEfiRE S 2
HBRIER aa’
MEREERZR: - _
Mefs %% aa®
AN AR R BUT SRR +1
ikl AAA

AMEAE PRI AR VLR . AMARTR RGN R R L LR PP AR RAE AR S
AMRSTRFAESNULET: SR SCRF R R A VR B L PR R R AR AR S
FABPIER: VPR R K5 AR I B 5 15 PR A S IR A -

FEWVSHIE

MERKHEF (21 2426.31
TR (o) 5784.96
B #HRGE (125) 2609.52
% (276 577.55
KHIf% (2o 2236.29
AR (2o 2813.84
BN (2ot 531.25
B (2o 128.07
ARMEEF (128 -15.54
FlEEE (278 4576
EBITDA (Z7%) 148.14
ZEMENER () 113.72
BEEIRER (2o -357.89
MTEEIRZE (%) 2.30
LR T ISR (%) 1.42
BrEAGE (%) 54.89
RS EAUILE (%) 51.88
S 3 AT AR I P A A5
fE) ’

2RI R A U 4 165

5155 (fi%)

BRI 3842.80
i ENEE (2ot 1192.45
LS (2o 2532.85
Eb sl N (Ze) 3.59
W (o) 79.24
RS (278 1.89
IS EAUILE (%) 67.99
R S T AR B R A 5 5 0.53
5 :

Z2 R R LA A 4 140

fii%s (i
W 1 AT 2026 E—FEEM SRR ARG 1 2. ARE

A& TG BRRERUEIISN, SR AR 3. & JF DRt 18Rt
7 A 5 LK I

% J AR ST, 2026 4F 3 A I AR 4
PEORIRIR:  ICE TS AR A 7] I 254 4 S 3R lt

2628.03 2923.28 2896.61
5978.61 6296.17 6412.83
2418.01 2485.98 2504.32
908.76 934.53 703.91
2263.23 2445.26 2700.18
3171.99 3379.79 3404.09
407.05 418.42 88.74
146.93 201.39 57.61
17.45 52.70 -24.01
70.83 150.01 20.59
187.81 249.05 --
129.16 -101.71 26.47
-498.81 62.38 -47.17
2.85 3.60 --
2.14 429 --
59.56 60.52 60.95
56.74 57.62 57.61
2.89 3.13 4.12
1.54 1.50 1.50

4015.28 4213.82 4227.62
1040.99 1058.35 1034.23
2850.43 3029.28 3046.84
2.01 1.65 0.31
69.72 74.17 14.72
-10.03 10.47 -5.61
73.25 74.11 74.66
0.70 0.34 0.57
1.28 1.17 1.18

P A S

TR S A S A

FARIN R ANE A AP AE 2 57
S RASCAT R R AR TR M A5t

2025 FE R AT BT

Hit
23.38%
zEME
. i
itk mar
= T
471%
HEiimETE 1 HARR AR IR
#F 6.48% # 24.08%
2023—2025 SN\ TN IAL
P 619 1.60%
32.40%
16.17%
40.43%
20254
EEER - RERSES -EMESLS - Eiulkss
2023—2025 FARMERIER
400.00 269.56
300.00
72 129.16 122.90
?gggg - I 4353 623
0.00 -
% -100 00
-200.00 -101.71
-300 00
-400.00 =
-500.00 35189
60000 %881
20235 20244 20254

HEENNDRES « REENNLRES e EEEINTREST

2023—2025 FRARREIENR

4000.00 70.00%
59.56% 52%
3500.00 - 557 6000%
54.89% ..-3——-—"57 620,
o 62%
300000 gy geor 14835% — o
2500.00 i 5%
: 40.00%
% 2000.00
30.00%
1500.00
1000.00 2000%
0.00 0.00%
20235 F 20245 2025
— A 1 KEIRS
AEREE —— e SRS AR E
— (< HRR S A b

ERERERE | 3

M <3

\

‘u
owH


https://www.lhratings.com/file/5a53a251-7f33-4b07-abdc-f70fed5bebc5.pdf
https://www.lhratings.com/file/461ba035-33a2-4901-a0da-72c52a66766a.pdf

China Lianhe Credit Rating Co.,Ltd.

@ BEZEETGRABRAG

EMELE: (i 2025 FR/2025 &)

o % | ERR% EBITDA
TE R ié:ﬁ(%ﬁim BEEA | A AN | BBl | FEESE | B PEAdL FUEAE
/L (%) 4%
A AAA 5076.19 6296.17 2485.98 201.39 150.01 60.52 57.62 13.57 3.25
AR AAA 255.20 344.14 228.60 5.24 25.69 33.57 15.82 1.56 26.08

RBIHR AAA 470.09 512.53 316.80 2551 24.70 38.19 30.68 4.63 7.26
+ RIRE AR R PR A B f RO R, RN BB B A BT BR A B f RN TR B4
U5 : IR TR AR A T BB R B

FAITERAE
WRER TR T H AN YR ITARR W
AAA/FEE 2026/07/07 ZERRID X FEJE BB % A A5 VPR 71 5 170 V4.1.202606 [R5 42 3L
AAA/RRE 2012/06/19 TR Ak E ARV 5 (2008 4D PRl
AATRESE 2010/12/30 TR lk FEARIFL 57 (2008 ) (i
AAFRE 2008/06/25 g5 Xk A EAREL L (2008 4D PRI sE 45 3¢
AATREE 2007/09/26 2H #EE - [ 32 4% S

VE: BRI YR H VPR B R R T A s 2019 4E 8 A 1 HZ BT HIVFOT RS AL I T IR AR G S
FORLRIE: BCA TR

WRIIEYE 7]; ﬁ&‘ \“

WHEMAHAERN: ZHI lics@lhratings.com

WHEARG: XfE4E  liwyixuan@]lhratings.com /5\,‘,\1 7&&%

A A MBFE: lianhe@]hratings.com  MHk: www.lhratings.com

HiE: 010-85679696 fLH: 010-85679228

Hohk: ACECATEARE X2 E /KT 2 SR E ARG K E 17/ (100022)

ERERERE | 4

RS Y

_a\

Al

e\ .,


https://www.lhratings.com/file/5a53a251-7f33-4b07-abdc-f70fed5bebc5.pdf
https://www.lhratings.com/uploads/file/20260721/g388f78ca1d_202607211352346a5f0922b5128.pdf
https://www.lhratings.com/reports/B0214-ZQPJ0147-GZ2012.pdf
https://www.lhratings.com/reports/B0214-ZQPJ0147-GZ2010.pdf
https://www.lhratings.com/reports/B0214-GSZQ0082-GZ2008.pdf
https://www.lhratings.com/reports/B0214-GSZQ0082-2007.pdf
mailto:lics@lhratings.com
mailto:liuyixuan@lhratings.com

China Lianhe Credit Rating Co.,Ltd.

@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

—\ EFER

OB R A PR AR (BUR AR “ A7 7 3 “rp EE0E ™ Mo T 1992 4, JE 4 EiaE KA F, S A RYE E 2 5
4 (1992) 372 5 3CHEET 1992 47 Aoz i H [E 4@ = Aol AE [ . 2005 45 11 B, ARYE E 55 55 BA %= BB B sy (LU Rk
“HE SRR E B B CE TR BB (2005) 1462 530, HE OB R A W SRHESCE N E A B A R, FFEAIA, WIshE
WHEA 25.60 276, 2R E S E %2 TR LE W, eR gefld  A 5E  EA AhEE A R SR ez
—. 2016 4 2 A, MRS, BSOS T IR ER SR M E R, 2 %R E A S SCES S NMAT T E, AR RN
A A E AR, 2022 4 12 H, ESRERZRMK CTH—SHRICEE R ARIZE A/ SCEG RFTURELD, I
Pt o EOE R AR AR E E R A R SHEA REAZE AR, TR EEES TG E AL, M S R IS I
B 1@ E RN S A% RV A, 1B E R A REETT, DR ER R E R, S AR IR SCE RN B B2 B R
ARATRER S HEA, HE 2026 4 3 A, AFNVEMEAN 200,00 1270, SCUHA R 206.06 1270 » [ 5% B E % ZAREE 55 B 8
ITHEANIRTE, RARRSERRERIN, FA AR 100%BE LA 1-1.

NEIEE S AFEIE ST RBCE T, B SRhRSS LSRR BT P B L, A% IRIA RS PP IR A PR A =
CBARRIFR “BRABAE " AT bR o B R Ak, 3@ F T IR B2 Al A5 PP

A 2026 4 3 AKX, AFRAHEARERFAE ABER EEEH. U5, SEEHHSIRAETTT LR 1-2).

W 2025 IR, AT EIFBEE 6296.17 1270, FTAEALGE 2485.98 1270 CEDBUBRAMGS 1542.17 470)5 2025 4, A7
SEILVENE SN 418.42 1278, FNE SR 150.01 27T

A 2026 4F 3 AR, Aal B I EE6412.83 1470, A #HREE 2504.32 1270 (B BUR A BLE 1566.80 127T); 2026 4 1
—3 A, AFSZIEN RSN 88.74 125G, FEME 20.59 127G

P EREA kT Ab e ORE T 2R X S X b EE R e RN RIET.

— REAGRIRR AL

ATHILRAT s IR REES A 41 24 7 2006 4FTT I AHEH % ATFRATA RIS CRAMD” IR RHR “AMB . A
ST F A R, JCoP RIS 10 4, R0 IR 1S 45, AMBOIRAT G AR 40 1470 (& 40 1L70), AR
FRATDIARIRI T SN, DSt R 17 G R LRI, SR SEsh— AR ST BUHE, AT 53 — B O JAT BB
MR, e R B3R H U B J O T 7B 100%.

A E AL, I —VOEA . ARG, ST SR RAT IR MBS B 55 . bR, 3ty
HICEEY 2 LS LI P

= BYEFAMBERIME 7

=Ny

~

2026 F—FE, FABSRINRE ST RAT TS UM, RRAEToREE. UG, R R BRI B BRI RN,
IR TS SIANES IR H R . BN IB R, SO IREE R F 38T, BN, BURGURAAT R R EME . Tt MBORES:
CERETEART I, 1A 15 HIERGTERE R . EOTUBULY A\ . BORGREEE 1 RN, RO R AR R R (1
REVRAL T il

2026 2 R MRDTRZAE, TSGR RNE . SERENGERANEETE UL N S R A 2 Lk ), R EUR
WeRbRaroREE . SERTR D), HESWATFSLBUE BT R .. BURE, —FEAFEI BRI, TaTR%SNE" R
GRS, EFRImAH IR, W OESFREIRS 4ol 17 BOEIR T ORI B G, [ SR AR 2 (4 3 S8l i £
FRIE, TH AR RSN, “HORT” TGV ERJTE, ARG ER P, G55 ah o oy B S
FWALAT Z 4R SR A EAT, 44 L GDP MK BT M THE . TR A, “8AMF” 557 R EarEraviifr . H17 %
PR AR E, TRV RAEME N BT F AR ZEARGLRR S, Sl T AR XSl AR S R 22 T 4

JEBRSE, 4 ABGRREWHEE “BIA N7, BN “Frefa i RS FEE— P ILH 7, BORE.OEEAEE. MBI
WEVE IR SO A “BR TN B, BEMRRREE RISl SR r R, grth . B, & IR RIS N
FKRR” S RE IRAEBUA R S BUR IR SNSRI L PF I AT T 1 R A& TR PR 51 R K REIR AN M _EAT KU IEAEIZ D 1%

ERWERE | S

SRV XIS 4

N\



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

o W EERATORAEAKRE . R 5 AR ETPRE SRR, AT REAE AT A LR B, AT, “BERRTRIS” KSR M RAR
AHEe, G TR B B RS, R IR RS B MR H, TSR T JT R I E 55 SO R A YRR
I, SOV NI K IR DI T SRR AT S BORIA S M v W T 5 LS 4R (2026 423 D).

Mq. 7534

B AR ATl

TERR A BORFR At 4 A 2 FISE R B, DURRHOIBER R AU BATIITY BT, 2025 48 ot L IRORLHE Ve i SR
A B, fER, EV LD, HOTEE TG, . AIC ROV IR Lo, VO (07 4 Sk 3R 015 4o
B 1T S0 S T & AR PR 25 U8 R AR I, N TR RS R ; 8T PO FFFINIR i i 5 3E BT, A
IV % SC B B 2 R, B0 SR IR H R 7 2025 48, 47 VBURFRBER I RAT s BORFH Y 4 vt s
TR R, S A P R . B 2026 4E(FULE BUBE ISR — 3T, APloB A IO VA" 1%, BRI
. B ST . SR (2006 4RI AT LB

B =50

2025 4F, HHERHE O R GER M INBEE FIERTAT, 228 VAR miriR ek, BB OIS RIFHK, FIPEE
o BT ORI LEORFRRRE s 2026 4F 1—4 H, WREBEH O 5 gk, b s Tl r. R ER ARy %, Bk
W, “—w—ig” HEER, RESCEOPE B 0K 35158, P EH OB RERRERE R O R AN, HOH
BOHBLE TR 2 70, (ERE R, B 0 A URI S S B MRS 06k . KSR TR T, 2005 48, JEINATRS TBK, #EK. R
RGBT, AR LR, RO 2026 Lk, JMRIRARH, KIEETF, M. B HE TR T
HEMHBEIE, ERFRESREE. H MR KR, BB K. AR HE, Tl R, B
K2, FR R DBORFF ST, ERAINRRE. RS RAKFRN, EAEEHRT. 6. REEEmi s, e
TPl SRR R, HEED 515 MIUREY SR PSR T T JE 2 2006 48, PN TRk, BLHL™ it COR KT % T2 LA 4k Ay
AN SIS, HR GRS S MRS BEVRMUIZ I s A58 o0 -E RUHE I A2 A ATl 5o 4h 5 T s il Bl 7 T, PER “T+HA
FHRZF, REEFRIFFREE RS, WHRFFEREIRE, AWIMABE)REREREM . KICY RSP MR AR SR
BORSH, BT BT RO S, HRREE R . (S TR BT (2026 4 5 D).

B BERERSR

ER)

AFIREFBRERZERAIPAEETRAREARAZ—, CRRESTE. BUVEE, HEHE. SRS KR HH X
WFHERLKZ LM R, BERRNEZESAMBERTFIRS.

AR 55 B A M el R B R 7 b S R k2 —, 2016 4 2 F, ATtk
FE R 7 2 R 0 A A 9 5 M R W A A LA Bl il I W AO8 B 4 FRAFOSE s Bok, )
PRSI 0 B BRI R . T 5 TSNS T 7 L 7 A 0 B W AR 3 A AL ST R 2002 45 12 9,
FE 5 5 5 RN, 5 T 0 ] B Y A 1l s R HE M S A O R, W 4 B R A
BRI B

AR, A7 D E A LA SR IR AT LR EREE") A EEH IR A HH
OIS AIRAT (BUTFRIR “REOES™) PRGBS (IHIRIE L UL SR RMIE SR TR, R R 251
R AR TR . BB TR MRS T 45 [ T B A/ RIS . 2025 48, TS8R AR 2 fieh el 0 RIE 1
BRI S (E50 Akl CHREHO CUFFHR “WBHEES ") RIS SRR R ES (L) fR
AT TR WA GTH)”) MBS, W# TR Sl (00 BER, 5% TR e i)
My ARG BEA FREU, ARG S R 1 5 R LR LA

ERWERE | 6

N O et )


https://www.lhratings.com/file/g2eb0d70130.pdf
https://www.lhratings.com/file/g2fdcca5e5d.pdf
https://www.lhratings.com/file/g2fdccaf150.pdf

BEZEETGRABRAG

China Lianhe Credit Rating Co.,Ltd.

AU E T, AR OB 930 2765 5 gl 5 AT WA R ALZZ Tk ek 2, N I 50 R AR A AR T TR A
(BAF AR “ B R EM AR PESGRILTERARAR (BLUF @R “PESER . SANERHRA R (LR ERR “SmER .
HEDRAER AR AR (BURERR R ER 7 Ak E B g A G R AR (BURER R EBARES" 5 KR il
HERAR. FARACGIAREARA R (LLUFER “wiaii ") RNEREE . ETF (X 5ATFRIREEES) BIEMBEE#R
WG TR, Tl EHIZ S E R BRI 700 2cdf Bl AR B, (EdEARARGHRAHMNER T ARFRSE
HRWRARYER, S 5ERRERAS. BESWRE, AR ERRAEEEW S, SR E EILZRP LY E, BAGE
i 7 Tk B AN BB 5

WP, AFTETERREEEEA R B REErs. W, RIEUEEGR S WS EH, Br-asd., frEd
2 B AE PR B R R EAMGS), SIS LR e E A AR, Sl E A R R . TR, A AL E kR %
S IR A R HAL RIS fabl . EARSLH EYR AR SE M b E ol % =B A AR Wl E AR A RAR. H
R R T R A EE A RA R (BURERR “HWOBA T ") ZFRKEEHAR EHES, BRGE—NE =g 6. hE
fe e 77 24 AT PR =] E3RAERIEE 100 5K S 3e BOL OGN B Sl e 857 7R, BT 0 99 5%, TR EEFRZIRNL 2 15
R, BARFARBAER S L R TR B A T A RA R, DS N B S P8R, IRREFRGS AR R XA,
HERL AL AR S B 45 %2 r 7R

GRLIRS T, AR LETRENR RVIREETE. SRR, BABIE. GRS 2 H RS NERRS P, R
5% B A SRR AT IR A IS E R . TR, ARIESBWHTHIIE S . ARSI, R RIEV S AT R
AW REAFR S MRS, @B ETMAE . R, mRSEaRnemks sz, FREFZE A FAREMEMRS .
b, P A FHBGEIE S AN A PR A R (BURfRIFR “W0BIES ") 2R 8 S ROAF, 50 ZFIESHRE WM, B LIbat. B, K
EAE 16 M. BIRXAERT, TERERN 2. MREGHENE P RS MEE ML, 2023 FRE S RITPHRTIE A 2K A % 2024
O, VB SR AR R EARAT I T2 5 i S AR SR Ak 5 45 Al ot TR AR BERE, IR S B AR B IR 2025 4R, WOEIES
P S “ S22, SR EEE SR BB IUE R E SR SR R AR AT R SR R VAL 7

PR VIS B T, ARSLE H B RIREIR, RAFIEE AR, KIEE R R, HEB T B A LI e
R, TEIE G, Mg DA B K A S BB R SR B R, B A AT AR B SRR AESIMR . A
H R R Ol E B S AR AT (LR RRR WOl E 57 ERRE S ER T R RIS R IREEA, DM B, Bk,
RERRGAMBERS NTE, RAEEESEFETY. DREwE N A= 3R R 5 RS M4 PELOVE T A RAR (BLUFER “H
EAE™) P2 S at. A RAG Rl DAL RS2

ARER&

2025 4 7 H, ESGEBRAEGEREA A RREHFIC. EH; S RAAFEELFRINEER, FERIRS A FSME
Ho WEAMEHAH, AF30H 7 48R (FREBIL, BHERK 14, TF RREPC. B4 14, 1FE RREIHIE 1 4,
SMBHES 4 4D J4 HmBEHAR (FE2M 1 4, BIREH 24, Batti (BRESEERRIBICAOVEITIRTD 14D,

RIEFed, H, 1966 F4, WA, Wi, B EDESmEERGRAFR#ESE. B4, wZ8Hid, hEA
ARG RA A EFK ., HREPBILERS. 2024 (£ 8 AEASTEARREIL., EHK, #HF.

FEEEA, 5, 1969 fEAE, HHEE . SATESBERREE TER (RRALED) KR, %k ERZRECREMFR
¥, B GERERAWE R /KIS, 2023 410 AEASTEARES. RERIPiL. agH,

ERIEE
AR AFE RS BLB R R .

BRI AR NG S, LB S A RABZ S S IRBR, B R OB IR R ARIE ST T BOk A Bl B . ScE
Wy BHEE ST BT TR MIX S, R AR U ARRBER A, MAEES S ARG E S,

22021 4E 12 A 14 H, AR SHNARIESERGERAT (CLFHER “HRIES") 28 GURE5ETRY, BOEH AR 98.24% KA, BERUHAL R
131.35 1270, 2022 4 4 A, AT BN ARIESREREA, 2022 456 A, HiiAQIIE S 4 FRAS BN el ie 2 B0 A R A 7

ERWERE | 7

I~



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

{5 FIC T, AR A T ER AL b B RAERAT RS ol (kA5 AR S ) (i —4E 25 FHACIE: 911100007109225442), # 4 2026
F£T7HTH, AEAAHEASRBICE, SEGESBELRBRLT.

HRAE A T AEAE A TF T 5 RAT 655 RS TRMABEMCS, RRA AFEE B0, P BN R T .

A 2026 £ 7 H 27 H, BeE TSR KIA FBAIA 2 E RAEPHIT N B, RN FEIEF S i KRG IC R &l 5.
R BRSO 2R A5 R A AT AN R Al (5 FIE B AR R S8 AR AR KA R AL

7 BEESR

mR

ENGEIE

ATNENR BN EE.,

ENBHE T, AR KR (AREY e R EE M AR, B hERZRKRESBETHENIRDT, 45 A v kLS
HLEHFEN. AFARRERS, EEBKIE (AFR) (EAR7E) (REEF) Sk, TEUERIE T 3T AN &
FRERS, RIEATERNLE, EFESRAADTF I N, NEE 13N, BEAREDEAHEFSH 7 LEFHNR; FRTE
FHERERR7 A, TEFRINTARKSEZS 4, EFKAERANEFTESRATHE, EFKAATETREN. RiE
Ft=meENRREREE RSV HER E S5 B s T %, B E ARSI ES, MRN8, %
UL EgESR, AR CEESES, AHEERERA., AT RS 14, RIS, Baiif, IR T/EFENE i m %
EHAR, hIIRLETIE, hHEESHETE Y,

B &=kT

AT RFARBERENN B S LERAA R EE NIk RBR, AREERERE, REHENFEENTERTE,

AT R AN TE 3 P R o AR [ AR SRECRIE, A FAEE B G bRER, HE AW TR T AR, AH
RS, EREEALSUSER, AHAREE, WEEHE, SRS, MR SNEEER, MRS, JF S BUREL
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SR P EHAUR A BRI  E TR A S AR AR AR AR L FE AR . HUBIIREE . Ml 55 P [R5 07 T S RFRC /7, AR
1] % T K T v SRt o A AR QDT RIABBUS (R, BRI BOR B AT 37 R R T 2 IR KBRS, S AIs AR LE A T
NI I 90%, TFREZAME T, Tl “F +A%E FOF” Mok, 2 BIHEUFEBL B R @E I, KITH St T8It —2m
W EIEME, UBEFURENIETE . O~ Al s 5 50 B il &4, sl e i AR e g B, @2 S R BT IRA TS
B WRETTA, B A RS

WPEEITH, ARGk @ T R R R G AR, T S SR AR RIS, FREUIRSS TR Ak AR
WAFE BRI E . 3 KU B ey, REL TN, AR R . 2w R S RS B LG A Sl A 35 T LA 2
A RIAR, HEBhh RANE ST IR R IR E MR ST i, SO NS E . AR RIERER LT G IR, WRRR
W 7750 FHEE. EA ML, AAREZRIEL T RS et 2 TAIE S 5 TR O 5 .

SRR ST, A DR AR A A AR B AR G S5 TR, iR RBE A RIME A, HERE ARG AL A RIS KR, 5 A e A ORI
nrEls RS AR A GE . ZITEEANL S AT NEIH & AFPRIGRY BB, KM S A “BRERETE.
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M®EEﬁEWEHﬁEEEE

RELFT 6. BElETa. SRS a7 MEATIRE, BERESMA, RIMERREIZMAER. 7R DOE & i o =) vk
GRS SRR ST 6, ARIEREB NS INBMEREE AR NSRS, SHETEAFIAEEEH, ik
B RO BB B ST Ol 55 O ] SR AR IR 5 R A A B A 1R e

A PR XL B T, A FRR A B TE SRV AL T, (BT ARG MR, B BAT QBT A 0 A E B
S NEAE T M SRR, 5l S shit S WA AR, TERESE .

Ly W55t

AFHRAET 2023 —2025 SEM SR, REE PRt msiss iy CREREE &40 S0f BRI 554k & 347 7wt 29l R ThRETR
TREFIRIETHE 1R, A SEHER 2026 4 1—3 AWM S EHE ARG H it

HIFEE DT, 2023 £, AFABMAGIEEKIR T AT 3 K, FHANGIFEERKTAF 23 K, CFEERE 0 EE.
2024 4, AFFANGIFEEK T AT 47 K, WRREMEBEG A RA RS, BB LERHTAR 11X, GFiM G5
WREIRA PR A A5 2025 4F, AFRPIMAAIFEE AR 7%, SFER RS, AEMAANGIFEEN AR 19K, &
TR 6 K BOBUEAE 1 AR MR 12 Ko 2026 4F 1—3 [, AR GIFEEE LERERL. AFHE LA FHNGIFEE
AR EECR, &IV E AR 2 7] 55 Bl T B — g .

BERE

2023—2025 FE, BEEXTSMIBEM, AR BEFREREY K, REmRUETFRSMBRRRTAE, FHEBERRIE BT
AE AL, ZRRE ™ H MK, BAR-RESRESMEEET, ERFR-NMESZZREATHRGZMN.

2023—2025 4R, A FRIMEG NG AC S ISR BT, ARG S R R H R R R K
CRAERT R B B A K . B 2025 SRR, AFEIFRFE R EEREK 5.31%, FERL 5 MEERE A SIS T e
nprE: FEMITEHREE. OISR BT HARGRI B AR AP R AR S B A BB R B A

B 2025 )R, AR I EE EAFIRIE K 30.16%, FE R AN FEXT A1 E GRS R Rk 407 101 H B H SEBI BE 4 [ i 1
TS ARG VAR R R 8.96%, FERIBMSIES . EHE S WA EE A R AN T 0 DA & A F RAT
240 fZe B mif, A tiE T AR TEABR AR (BRI “HOEEA) W RATE R TG MRCE BN TR w [
SR SR b A F S ERAT BRIV AN 4 7 it DA BV AR 0 AN A A s A R HARR BN B A ARG K 32.97%,
FEERPCORFRC BT [ FR I K e AT [0 1 Y R B N B, =0 B33 R 40.45% 37.94%F1 8.97%.

BUE 2025 I8, A EGBER BT HAD AR T AL LR 3 TR 13.67%M 30.20%, FERTE AR EREEEG 8, E=iH
P RV R UE S SR A AR RIAT B S5 55 7 R [ 4 A T8 2w AR B R R B 3.43%, 2 F M o AL
FAHMRAE (LLURERE “RNa s 57D 50.00% AL TE BRI H 12 68 Ayl T b Be S0 A4 98 T H 1R AT s, FZERI AR
N E A TR G S E A LR E R EMAF . PESKE 5 KGR oy ERBCE Abaet, w) HA R TR
PR BRI K 12.82%, FEASRAE LR R . BRI LM RIS RS TREE . AR EE ™ (Bif) BRI
K 30.11%, FERPELOWAE @R HFFETE 82 2025 F18, AR ZRE G 187.65 1470, B HEHGN 2.98%, 2R
FEBIRAG. % 2026 4F 3 HJK, AW G UBAIR B E A IR K.

K& 8 « AR EESE (B 1270

2023 4EJ% 2024 5% 2025 4EJi% 2026 45 3 A&

i) g 3178.23 54.94% 3290.81 55.04% 3659.00 58.11% 3739.53 58.31%
Uil 550.86 17.33% 226.90 6.90% 295.33 8.07% 293.77 7.86%
2 G Ve A R e 1861.58 58.57% 2389.18 72.60% 2603.32 71.15% 2601.46 69.57%
HoAthimizh vt 186.31 5.86% 222.90 6.77% 296.40 8.10% 202.76 5.42%

42024 4E 8 H, EREW S RAT CPERERSTEAE T JoE S CRERERDY (202478 9, degit RIAE PRI %0 CRrpkim ik SRECE= W3
WEZ 4545 6 S H AL ST, ¥ 0L http://www.csre.gov.cn/csre/c101928/¢7500960/content.shtml .
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E| ikl 2606.73 45.06% 2687.80 44.96% 2637.17 41.89% 2673.29 41.69%
A Bt 44.40 1.70% 110.07 4.09% 95.02 3.60% 127.47 4.77%
HoAt AU Bt 90.38 3.47% 209.44 7.79% 146.20 5.54% 165.89 6.21%
FoftA s TR B 434.42 16.67% 361.60 13.45% 407.96 15.47% 365.18 13.66%
KB 1651.56 63.36% 1570.06 58.41% 1516.25 57.50% 1547.31 57.88%
[ e (G 106.64 4.09% 145.51 5.41% 189.32 7.18% 185.48 6.94%

et ] 5784.96 100.00% 5978.61 100.00% 6296.17 100.00% 6412.83 100.00%

AN B B AR H b3 Ee 0 Al B AR AN B B L], R B AR SN B O o B S B B
NERASELITS AN

AL 54 2

BALEH
(1) PrEHENR

2023—2025 F 8, REFUHERESREAERRYM, AFFIEEPEMEES TR, %™ A nhERsniks
RIVER AL S BB R B EWGE, DEBRARB MR AE SR, TR ENaEmREET AR,

2023—2025 )%, AFPAENGES T Hrb, 2024 4, AR SLIEEAH 206 12T E 210 1270, FERE S E LR
HEHEAE 2 B A SO G I St AR T B RAR AR DA IR R R IR R R P E LR 14.40% A0 H LK F 5 5 db 5w
BHO T PR A B AU SR R L5 A AT S ROECRNE TR, FERNETA A E RS B IR SO S0 D U AR ik
HWRALLTEL. 2025 4, AR SR A 210.00 1278 T F# 4 206.06 1276, T8 2 T2 5 WO BB A A PR A 7 5645, AT
FORMIFTEG AN LAFIR NI 2.99%, T2 R Ma s GO marss: ERERSY K 2h A& 2 B RNE R B AR K
4.42%. [, DEUR AR RS FUBEE B N B, RS2 AR AR IR B R 47 | H AR DA R A ] A G AR A S, 2025
TR BB AR B GR 5 TA ERGR T HB R 62.03%:  FTRp<afb Bt 2 oM EAR ST SR T3 A 25 S i s B R BB R A, A
F T #BGR R R R FR P . BRE 2026 4F 3 AR, A FIFTH &R ISR S /5 FAE IR AN K

(2) fufk

BEEESRE. REERREMBEHRTRLHIYM, ATF SMEARREHK, REABEEMME. AFHEHRE
KR E, MEEERBUGHESZNEHERAE, REIPREWEABERFEE.

2023 —2025 fEJR, AR NASSESNEK, EHESHK 9.54%., #E 2025 FK, A6 ARAR FEERK 7.01%, FE
TS MR AR BAT R, AEgs i LaARR s eUN R, Wsh it S SRR sh 66 & E 25 34.78%M1 65.22%.

2023—2025 FEJK, AT EHFSELE EWK 9.60%. A 2025 K, AR ERGHRS A 3379.79 1476, & FHA 7GR
1) 88.70%, i BAMRA M LIKIAGI% NE (15 72.35%). 2025 AR LEGRITE ASLIN 2.34%. #%FME, BAE 2025 FJR, &
AH B HE AR & 59.31%, HATHER G 37.04%, HALH E6i55 5 3.65%; AR/ MERBGEAGR (5 96.63%). HHH
G 0.95%) FBAMER Gl 2.41%) MR HIMEREE AT (Gl 97.14%) . SRIERF K (l 1.50%) MBAMER G 1.31%)
MR BA 2026 4F 3 AR, AR GRS E FERARAK, JERB 76 S E BRI 65.22% FAHE 70.07%, FER
AFVRATZ W A6 SINARAT A W K B 3 2 457 55 A i

155 AHLL AT, M 2025 4R, AR A6 265 EA LSRR 55 AL %5305 60.52%. 57.62%F1
49.59%, B EAFIRMBER 0.96 N E TR 128 0.87 N RABE R 1.24 ME A, S TIRARTINE. #E 2026 43 AK,
NEBE R S RAM LR R NAKR, HES R, K65 5 A R 8 B RA T

S AR A= (TN BT ROR RS- AL RLED 7 ORI2 B S5+ R A 55D #2,
ERWERE | 15
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EIFR9 « AR5 SAH LA R AR EI£10 « AFHBGS SR AREN (A 470
70.00% 4000.00 = 35.00%
. , 244526 270018
: 60.52% 60 95% . 226323
60.00% M" =T 3500.00 30.00%
_ EREL 57.62% oo 5 2236.29 28.63% g]65%
50.00% -88% 4835% 49 500, 51.88% 3000.00 ° 25 00%
46.15% : 2500.00 20.68%
40.00% = 20.53% 20.68% 5, 004
2000.00
3 0 15.00%
30.00% 150000 6
20.00% 100000 10.00%
10.00% 5 77.55 208.76 934.53 5.00%
’ 300.00 - 703.91
0.00% 0.00 0.00%
2023 20245 5 2025 2026F3A R 20235 R 20245 K 20255 % 20263
KRS EFWILE  o—t—ERERELLER  e—— 0 _ . _ -
- - B — 15 1 55 KEARS et 552 HESHE
VORLRIE: I A 8 £ AR 0 ) U 25 4 AR i 7 s e GORRRIR: IR B AE AR A 7 U 55 405 AN S (B R B 2

BFIgE

2023—2025 4E, AFEMRANEERFAFEERRNERHA S KRREH RS, BERERETHE, EaERkaEr
WBRIRE BTG BERENARNETFHRBRERTT, AFFRESSRERK, BABRGEILT BIEFKF; HFRELR
W 2E 5 ZEMETT BEATHITBEN RSV EEFREFERL M.

2023—2025, AFEMBWANRS N, BREZENE, 2R %A 6K, AR REEEWREFS N7, L5k
g P BRI RE 55 .

PERVAIE S BRI AUE AR EE R A E AT, AFFNEEZRIFNBEE G A A M EL . 2023—2025 4,
AT FFEEIE K, FEERBAIRN LR B R PR AR B TS 2025 4, AR SLHR BT 201.39 /27T, [HHIEK 37.06%,
FERAL G PE SRl Y7 R R B A i 2 A Ak BB 22 ) 1 e gk = BUAS RO B3 U i o0 il B B4R 30.64 A2 0T AT 15.03 it m s
50.97 {270 H1 96.79 147, TN AL G5 EAZ S 1K WAL 95 i 25 A 8 Dimik 37.66 AZJCFTEL. 2023 —2025 4F, A A R {EARshiE Ik
MEFEIEK, FERT ML A M EZFFE W LA T BRAUNMERTH M. 2 LiRR R, 2023—2025 F, AFFE
RAFEHEK . 2023—2025 4, AR B TR 2B A R AN I R IH BT

2026 4 1—3 H, AFSEIE RN 88.74 1278, R TR 4.11%; R EWE R LEK 76.35%% 57.61 1476, AR EAR
I AR B AR EH 3.05 12708 N-24.01 12505 2 IARE S AR PEIE K 2.21%28 20.59 127G,

K11« AnlEAlae Eo (A 1270 KIZ12 o 3wl R A AR S (Bfr: A470)
2026

IiH 20234 | 2024 4F 2025 4F o 000 000
ERINION 531.25 407.05 418.42 88.74 170.00 15001 170.00
EHE 61.02 58.67 58.48 14.28 120.00 120.00
A 1H) 2 121.25 137.84 128.34 30.12 70.00 45.76 70.00
Eitandl G 128.07 146.93 201.39 57.61 20.00 20.00
AR SZE i -15.54 17.45 52.70 24.01 -30.00 H —H 50T
GkENSE 45.76 70.83 150.01 20.59 0T e

i S4E

R (%) 230 285 3.60 - LA SRR OHRE
RS O 227 274 310 T Tk TR ERN = A O AR 4 K M- B R B A A=
R (%) 1.38 223 4.23 - ‘qu xm;mm-w»;ama-;'pﬁm 1 TR+ SO A i+ B b B B
GORIRE: 106 4 V(5 R0 24 w1 W 55 H AT B 06 e B VORLACUR : 62t (AR 28 m1 I 4R A IR (1 e 2

ik m b, AR FNE SR, AR RIS .
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K% 13 = 2025 E[FAT W2 7] EA S DL B

PuEet 7 A TEHRAHY WA
FESAAR (1278) 150.01 25.69 24.70
HRPEREE (%) 4.23 9.23 6.19
3.60 7.77 5.63
0, BRYITT G543 B 0 A PR B T PR 9 iR B4

ok

|4 BEYS

2025 4, ZEINLEBREFENGLE . MEATRERESIETHRLEESBMBETFEEYMH, ATLEENNSHBFR
ANFERBRY; SESBRERTEHBHFEDMN., REETLEREMAESHEREEN, ATREEDHRESHFREE
WA ATERENASFEFRAN, BRIRRATITMEZSRBRFEHE . FARERNERBERXRSHFE LT AT
EP REERBEKT BEETMR, BMSEINEETRIFEEE, AFNIBEEEFER M.

2023—2025 &, AFELEESHPEHIFRANE O NRRE . Hd, 2025 5, ZEEME SR T B 980 58 RN BT st [ s
TR B G Al B A2 P B & ST FF AT, AR SRBR T AR ks>« BURF M B oAt A 28 N R BB U B Hfh 5 25 S
B RN SE R RN, ARLEESII S s R

2023—2024 4E, AFTEREERT. BRAVE A SRR SR B F AR TGN & FFE 2 m IR 2025 &, AFRKE
WENI & R B ERN, FERATMALFRAS, IR RS H . 0% PR A1, A8 T B e s W s
W IR B ET A3E n, DA WSO P ZE I AR 4 U 2 WAL [T PR BRAIE 4 -5 450 WP S PR IEROARF AR I B 25 0488 WA 38) L Ath 5 58 W9 B DK 11
L& B I R 42 A Tl

2023—2025 4, /v F) & BIH AT LB R AU S R B RS, XM K. Hod, 2024 4, BEHIEEEHIR
LT R SEBLAR 73 AR Y [8UR B I BIE 655 SOAT BG4 R B SR SIS RN BB P iE . 2025 4R, BEHR AAT RO T
S BT BHEIE B BT AR RS A A AL . SR 55 BB D, 2 R 2B S S R AL K. BRI A F T RITE
B RBFE BE . AR [ W 1R P SR B et R b A RS DL R B AR K IR R T, BN 555 B IE 7 R 4Rk
22 ERNPOR N S R S Rt S N

2026 4 1—3 A, QEHNIE R EONFRARE: BEE A7 XM S g, SREsi Bl o A A
R RATZ IR A6 SEINEAT KRIIEER,  BF BE S LSRR SHR R .

2 14 « AFBERERR (A 250

TiH 2023 £ 2024 £ 2025 £ 2026 £ 1-3 B

ZETHE BTN 1060.24 921.91 799.37 258.02
ZEVE IR H T 946.52 792.74 901.08 231.55
LEENNSRETH 113.72 129.16 -101.71 26.47

PSRN N 3862.92 16306.75 25733.63 2637.25

BB ILE AN 4220.81 16805.56 25671.26 2684.42
BRIES ISR ETFER -357.89 -498.81 62.38 -47.17
ERE RSB -244.17 -369.64 -39.33 -20.70
B IEHI RN 1115.38 1589.61 1098.03 331.16
F VRS I AN 845.82 1546.08 975.13 312.12
BTENNEREFH 269.56 4353 122.90 19.04
HEWAE (%) 126.76 156.58 145.06 156.38
& RIRESMYEHE I 25.55 -326.08 83.27 -1.93

GORIRUE: R BHEARYE 2 w4 (L BOp R 2

e bt
AFKREEGHRERRI R, 46 NSRS K. D6 IE, BRR G IIRET, st A 2RSSR,
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K% 15 « A rlEfifats

BiH £ 2023 4¢ 2024 4 2025 4
FE AR PSS () 420 2.89 3.13
e et
BRES SRR HE S () -0.62 -0.55 0.07
ZRR R I A I A S () 1.65 1.54 1.50
B LIy A

R N L4/ RL S S (F5) 0.79 0.90 1.04

WL BHRARE 2 Al KT AT AR B R P sh 7 A 1 (5 55 1 DR R 0 2025 4R, A w4 1 ZHRAT R AU N
11950.46 275, CEFIEE 1785.45 1270, WA IHAEHUEN 10165.01 1470, A RREHEL M, MBERIERGEGFMET. )R
TSR, AR BE S, MR N ARF L, BTG, ARG,

ML BHRAR R, 2R B A B B & ARG 4 52 55 1) DR e PR vy A 33 B AL e MAC 81 ) 0 < xR IS ) 8 i R P LG
[, 25 R m R R Rl B O . AR BLRE 050, REBTIRIEY,IE, KIREMEXT A RO IEA MO . BIkE, AFKIE
fARE S

B 2025 EJE, BRRJE T F) R AUz S A BRA F L TN BAR B Ml R A IR R e 2 v B AT B W IR B
b= R A R R A FEABAT DA B 7 O Bl 55 SR A RIFEEROAE, 28 W) e HL IR ARV A R 1 2 W) ANAEAE A SME R T

A 2025 K, o F] S A FAE RS R SR ICREIE 5000 T3 Rl EERYRIA . MREIL 2 BT eEia it 2.78
fee, A BT TR -

o IESE e

AT RBENERFE, BT RUEATINREANSERRSNBENEH. EER, BEMIMEEEM, ATRHHEH
EZHEBPTINE, BRWRRIET RIF55 HEES) 2025 EREES AE; KEEGEHE, R EE%E.

AT TSRS EN S, FEERREERT G X SEB AR MR I ZH R R R, A RS HIEE, L EIRD
TR AT ThRE .

A 2025 R, ATAEE S EENT AT LPEE MBI 3T A TR SR LB K. Hep, BleRE" Ik
MRS+ SIS ) 266.73 1270, KHPIRBEE 3078.49 1470 (FERNXTFARKE 1621.46 1470 & TR AEHEEN
HIBRE Ak 7E 1381.35 1270 XA E AR WHE TRl RAdE 4 CHERA1 B 75.74 1270), HAWNIGER (Hib) 47.11
1270, HAh G TEE 206.81 1470, HAxBE M EREM AT HEYR. FEESESARGEE T RIE IR 2 A H
ASHAS B RS ) BRI

K 16 = 2025 4 (JiK) 2 AR KBRS BIAR BT+ CBfr: 4270
PESETFHAR | BEEREE

Beopliess JBFI SF G
1 A R AR T AR BT R A A BB Al - - 33.78 20.46 709.58
2 JE R AR IR A B A TH - - - - 597.91
3 SRR R BRI R A R T fnlk - - 0.40 0.21 252.95
4 HEEALIRE T RS S A R A R FAF - - = 242.00
5 r [ A Aol 25 A — R A BR A 7] TrFE 5531 10.24 - - 194.49
6 o 5] [ A il £ A R e B AR A PR A ) T - 2825 - - 146.70
7 HANER AR AR BCE Al - - 9.84 - 131.55
8 WIBIEHRABERAR FAF = - - = 131.35

O MRARAF 2024 EHTTHRE, AR M BB B IRAF L B RUZ NI IR A F L BN R D AT R A IR F A G R RS, AR
P TP Rt 2, FIRARAT B R s = TP R Al AR AR 9 G SR s 2 i EEARAT SRIBUZ 3R DT AT i, BB 28 R R B ARAT %8 bk 1
FeOtp B SR ORIESA LR, 200 BOYERE S ST AR ORI CRAE W 5 5 )7 A0 B SE HE B 2 I BGIE 0% b5 R AR 10 T 82 e
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9 o E RS AR R IR A BRE Al - - 7.13 0.95 120.80
10 FEYREAERAR BRE Al - = 1.00 - 120.60
A 55.31 38.49 32.47 21.62 2647.93

BERLRE: IS PSR A F SR AL RO A R

BIR1T7 o 20254 i 2 R ASER A B B 55 44 A% B8 o o E] AR U RS i 45 S B L (e AZoT)
2026 £
i H 2023 4F 2024 4 2025 4¢

1-3 A
210N 3.59 2.01 1.65 031
47.33% EdreilllEa 79.24 69.72 74.17 14.72

oneT LA e B
4838 64.96 72.53 5.09
HIIR 4
%% %% FH 78.48 87.32 63.71 17.44
Hop: FIESCH 80.56 91.52 72.54 17.47
Tl ) WRE S A
A W ' FEIA 2.64 6.38 9.85 0.16
PORLRIE: BEA BB ARG A FIU 45 it R v VORISR A v 2 R A ) IV 46 4 i

AFARFENMNFEA KR, RV £ B A 7 A7 m S R L OR 3%, 2025 A RIAFE N 1.65 147, #
BEFUS A R IR BTSRRI T A R 43 40 DL R AE G Ve R B R AR I 4R i UR 2, 2R T %
) Je G % R G AR A LRI, o w] R R S A BB S AR I B B4 A BTk 3y, Horb 2025 4RA2 5 PR mb 5t 7 A S IR 4
AT A b, ABALRE TS R IR B IR R S AR R A R BRI s A BT

NEAIBRAS EHNW 55, AR AT, A rAREM 5 R R . 2025 4, ARAHFRFCH AN 63.71 147, #%
B S  74.17 447, FNESATN 1047 127T.

KI5 19 « 2024—2025 4FA R A TSR (B4 4270

PR BSCER IRIRIR 2024 £ 2025 4

BUAREAZ S KB B 2 31.76 3529
BRASEAZ S KB B i 2 24.00 32.53
A8 5 ME R 7 R A R R B 10.03 485
Ak B2 5 V4 R B8 7 B AR AR B W 0.87 1.08
FoAbAL a5 T E BB R 1A A B Bl as 2.10 0.45
MBI VR 1R % et 0.84

FHof 0.12 -0.03
it 69.72 7417
VORI Tk 2 Ve MR 2 7 55 1 o

BE 2025 IR, AFRIARIMATGLE 3029.28 1470, HEIFOFREIMASN 89.63%. HA, HHIFHS G 25.88%. KIS 5
74.12%, VKGN, BEE 2025 IS, AR AR S WA LR 008 74.88%A1 74.11%, B EAFIRIH
Fitie, figs .

PERE T, BE 2025 EJR, AR ATIEAE 6% el LAERR 0.70 f558 0.34 1%, TG TEIRE FTsstk. 2025 4,
AT AR BRI G 72.53 1476, REWEXT A BCIER] . RIE BB RS AT LS 77.79 1L 0 s AT 5. IR, 2
AIACH TR 55 A RIE N B G R A B A RIS AT T &, BRI m R SRR, FEA IS T DL . SR IRAU A
45 B R RAT .

+. ESG 9t

ATFBRBBATEARERHSTE: BANEGBEWNAERIETE. BERE, AF ESG RURYE, NHEFLLELMNEY
o
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WA T, A7 FE S TR B B RSAEE AR = g A, BRE T AR R A W] R PR R ) RS2 3 MR )
LTI

HaFT A, ARMSAIRZIG, FRESRI. BAE I E SR T RARE R LA, B REFaIkE I, S
ME AT, AT 2R . ARFFES S SRR, SCRUE X @, Jy R TR 2R i 5Tk -
BIUE, AFLRTUERMRLT.

ATNRETIH, AFRNENIGBRES AR N b B e, AR AR SCHORVE RN B £ S2BR L] 52 JF AN T 8 25 A 0 B B, RS
RATHWEEMEMFLE. AFREETITM ESG B8 H.

+—. MRS HE

Y ee
BN SRS SRR
NEIME— RO E S B E R 2, RS IR

R

ATTREEE R, AR EERESEN . AR R SRR K

2016 4F 2 A, AwgEfE AT RS EFEARZE AFRS, KEAEFREREAZE, BidREEE. MEEE. 75
HER, (Rt EA EAGERE), SCTOREEE. 2022 4 12 A, ESREEEREN, HE T AR K E E R R ITEA 7
[l Se A 5T AR08 8 P ThReE AL, EHMEE SO S TS B RS R,  #E AR SR N ERAGBOE R B 2024 4, ATFTK
17 200 fTeRe g Ky B T Iift, HTSCH “PE” “Pg” TH&SE. 202544 A 8 H, Z&AnEFSIIL, A= HMEHK SR
TG RF PR OT K % 45 1000 1270, A TIG%F B ARG .. (FAEFARAZE AR, Anisd gl d Bl Aw B, gimimik
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