2026 _/EE}E%—I—E'EH |:|:| 'H:‘H?%*ET-EFH 'I;‘:lzg&j:&% China Lianhe Credit Rating Co.,Ltd.

Ed | R:E | OHEB | RS

I

W

|

|

|
I

[N

|

ANA L1y

i




FEHEE R

Br & (2026) 6308 =

B & 9 15 TP A R0 AT R 2 B 28 3 %S R 4 T AR A IR i R IR K
ERARNEREMRATH 2026 FEF+ ST HAZENE AR
DWHATE &4 AP, #8 REMTEA R EE RN EHAR
WNE ERKEE A FRA AAA, REWT AR T EE R T EEHF
PRovE] 2026 FESE =M THEBEHFEA AAA, FREZN

R

RN

V&Y ar@rm O\



= PR

s AR RS TR TGO APPSR PR B R A
WAL IBRE, REAEATHU B N PPRASIE KA R T IR & A5
ST ARSAR BT BRI VRO R R I RTHE PERL s, AR PP R
SRR B IE R o R B A5 A 78 0 B AR E T H B PP A 2 S8 T
v B ANIEREN . S TAE VR AR S 2 Wk Ao, Aty
FEBORME BRI, PPAVA SRR ARORFIIIN -l <55 10 A7 76 R BR A

T Rk R TS 12 R T S A B i i IR B AR M BR A
(CARfERR “iZam]” ) RFEPT R, 2 =] 3R A B A B 0.37% AL,
AR “VPRZRILTT « PPN B S POES R AT N R LS Briz il N E
o MR AR PR A B 8] 5% LA L 6 TR, HiZAmAS S
BRE PR AE T H S R, SEREARPPEF TR & 55 5120 " T
RRFCR RS, BRETHE L VPR R 5% A R AT R0 PEGAT Sy AL
T NIERIRBCR R

= AR SRR TR B A A m R = R RS, BREBHE
JEAT T LB IRH A 5%, B 51 I BURMR LS . HERRPEAT SE B AN
FEATERIE . R 55 & BLRAS HoAh Tkl B 2ol W, (HIRA BHE A
X ME AL H B b AR AT A DA

M. ARAFHPPREERIGEH TAR D s, AR GID
R HIAF SR ARIEERER PSS L, 1A BOH N IR A T ek AR AL
BRE DG DR PR A R T DU B . S0, 2B S B .

Ty AR T & VR R AR AN I M AN AT A #5058 i 55, JF HL
AN L B R A T < il R o B ARIEE

AN~ AR A BERUAT LR B NI Tl W, 35615 BE A5 A XTHE T
R BN N PR PR AR ity SRR 45 SR T BUAAE T 4535k 415

B RS MBONERE GG, REFERL, 2 UEAIE/J7
B Bk AR RATBCRE AR AT o A A7 il E e 2 B R R G

I\ ARV B A AR S PO e 7870 Bl ik, BREIF R A S

2K

S

RANN

,,
g

&

~
~
F )




@EE&I’EWETHEEEE

China Lianhe Credit Rating Co. . Ltd.

KB EMEEEEZINAE
2026 FEF+ =HfFhHAZ

FITFRER
AAAFSE AAAIFSTE

,l°)
273861
ETHER TR U A S T PR A ] (LR TR 24 e 1 2026 4 i 551 = 1o 012245 (A

TR A ), RATHEE 10.00 1278, HIROY 4 £, BANZEATR, B ESE A S, HER
SUATEEAFAAME S MR TREAE.

SRS AT AR A BB BRI EA A AT, ST UK ORI MRl BB B, 51X
S, GE T, AFROBEE B SR, K% . BRI A TR, RIS
P ATRRABFR R, S ERER, ARSI, 2025 4, BRI
AR AT (UTHRR RN ) R, A7 LSO R A Ul B B
ATV R 2 A5 KSR IRV, ARHBURIAE M. CEA b= Fl BEVERUBEECK, /A ] TR
BN, EEE R AR, AR B SGIAEAE—E R b WIS, A
TE A5 IR, KM B & RN A (E R R R . 55 7T, 0 ) 7 B 0 ke A B B
Ve, EMHCE R E A RSN RV BN E, (B sl U7 ch KOS A7 B0 ¥
W i, VAR . BT R SR M, A TRV IR LRAT USRI N L, AT 5
HUBLSE FH At R S KW T, BSOS S T, WS IR RO AL, (LTI B B 1 3
FHE ), AR LS ER SR, &I, RO AT, A AR TH.

AMEWE: T

SEAHERNE . T UK A2 —, TR SO D e A s, R 5O
HhfE, B TR TSRO AR, BOR SRR R . 4 E AR T A T S
WO, R R BB U A P TN RO 45 5 T 07 T SRR, AT T R
53, (EVASIEN. TSI Vel BN BT FF L S A9

AW RATR A TIUA G55 BB . AIOTRATIR, A7 S EEIANE. SBE R
SRR EBITDA KR AT M 5K IIFS RBTRRE AR, (5HIR 35

T4 R KRBT RN FF BT RS B AR, S A7F B RIEB ™, ST TSR TIRE, 2 RIS A A B R 4T -
N JE AT AE R P R SRR Y, B IR, A B R SRAS EUN AT 1 3CHE . ARME RO #
TREFRE -

FTRESI PR LIARBURIERR: NEH .
ARSI B T ARSURIERER . A8 PrEXIRE S B ) I R 3510,  BUN SRR RS .

e

B AFUMNERBEFERF. REWEPENKEREN —, thd E L7 mE R O 2023—2025 4, REHTHLX A
H3 %2 17211.8 14 7C 18024.3 14701 18539.8 1470, —ALAILTRE NN 3710y 2027 5 1278 2134.2 {76 2221.7 17T, 34
FREEI, AR RIREE T RIFIIIMTEL.

B ARSI EE R, HFEREE ISR AR E TR K 3R T S at S it g 1 0k, b8 XL B .
2023—2025 F, KA A REUTEAE %~ B ZE R 2 UM e A %L 8.75 1476; 2023—2025 4F, A AHiY
LI 4 SR PRI, BTN A A 340.81 12T, SEEAEUM M 146.55 127G

B AENSVEETT, MREIT. A FITY R TR B BE B AT 4R S T R O BRI WL AR R, LS TERET L MR,
N E RS R AR B T R G A

ERITRIRE | 1

Y G A |

I/



@EE&I’EWETHEEEE

China Lianhe Credit Rating Co. . Ltd.

xiE

ANFIFERD NI ER S MAMRRE AR KRB K. #E 2026 /£ 3 HJK, A7 FE A AR I 0 572 TR a3 it 2 %
B THRLE B FE N 154651 1270, C%%E 1144.31 {270; EBAEE LI B Wil e &40 1653.62 1470, C5Eft i
1160.27 f2.70; FEAE @M= H 0B % 295.74 1270, O 197.38 1270, AR EIE ARG, W IABUR &R0 4034 fl
BB RF R,

AT RSP B R R EHE T SATE AT . #E 2026 4F 3 HE, AF4ubfisg itk 2955.50 1275, HaokT—
FERNBIANE B A1 548.69 147,

ATETREERTS, WU EFE RN . 8% 2025 FE, AR R 7491.13 1470, (HFREhE = h Rk 2k
WA BTN, B mstEREs; 2025 45, AFEMLSYN 218.50 1276, Bk N X 55 72 SR /)N -

ERITRIRE | 2

. =F)o)

lov
Ny



HEXETERMNERAE

China Lianhe Credit Rating Co. . Ltd.

RRVFRIERBITRG R, RBRER

PEFEERE S R B A T i S R V4.1.202605

ROAVFH T v BIRPEIEA TV V3.0.202207

TN MR M ER = S =1/ 4

J— SR X 40X 2

AT A 3

2B A A FERb R R 1

HE 547 foA=¢: 2

GE T 1

il 4

bR BFIfE 4

it 45 XS F2 B/l TN 1

AL 2

EAFAE S 2

BAIER aa*

MBI R - -
MBS %R aa*

SRS REAREIR 3 BURSCRY +1
RG] AAA

AMEAE PRI B A RS VPR R R IF B LR PP AR R AE R )
ANERSTIFAR A ULEA . 2 m) AN SR B R AN A B B PR )
HABVIEA: AT RIS S IS PS5 PR A2 AT -

FEMSZHIE

MAAHB= (L0 271.74 168.35 251.54 246.88
BEE A (Lot 9370.98 7337.93 7491.13 7501.30
A #1278 3093.86 2890.32 2914.53 2917.37
HHS (2o 1922.85 602.20 574.95 548.69
Kfig (2o 3262.98 2382.05 2385.01 2406.81
Lg% (2o 5185.83 2984.25 2959.95 2955.50
Bl (2o 228.31 237.98 218.50 37.24
R SA (278 31.83 35.28 31.90 3.80
EBITDA ({Z70) 120.83 133.06 104.19 -
ZEMHRIER (D 139.80 200.69 127.11 0.87
BRI (%) 0.82 0.96 0.96 -
B (%) 66.98 60.61 61.09 61.11
SRR (%) 62.63 50.80 50.39 50.32
MBS (5 0.14 0.28 0.44 0.45
EBITDA FlEf5% (£ 2.03 2.28 281 -

AF A O

TR (L0 4899.31 5555.37 5695.43 5680.59
A #ER (28) 2033.17 2582.82 2616.70 2616.78
L% (Lot 1375.46 1473.41 1316.52 1265.56
Bl (26) 0.64 0.60 0.42 0.07
FlESA (278 11.65 27.02 29.17 0.08
B (%) 58.50 53.51 54.06 53.93
LSS EAMH AR (%) 40.35 36.32 33.47 32.60
WERMGSSLE (5 0.16 0.15 0.24 0.20

¥ 1. 2023—2025 EHARILE =A4ER

KR, 2026 fE—F M B EARREd T 20 ARESIF
TP AT R TN N S B IS B A R AN NI 4 B, A

PR 3. AR IR A TS A AR B E AR I 2 AE R A E R, RIY

Iz EoR HAt it ) 7
AHR AR 15 55
RIS
BRRE: IS BER

LI 55 B0 K m AR I DR e

2025 FE R AT B IR

Eift

T
1847%

2023—2025 ERNBMEREMR

250.00 20069
200.00
150.00
100.00
iz, 5000
o 0.00 -

=
-50.00 I 7088
-100.00 22916

-150.00 -103.81 -131.40
20000 -139.27

20234 20244 20254
SEENSRESRT  wREINNERER
m FE IR

139.80 127.11

25.49

2023—2025 FRABREZIER

6000.00 80.00%
B 70.00%
5000.00 ST

60.00%
400000 50.39°50.00%
i 45.00%
12 3000.00 40.00%
0,
000,00 30.00%
20.00%
1000.00
10.00%
0.00 0.00%
2023 R 204FFE 2025F
m— 5 AR S KHIRS
AFERmE e ¢ S H S E AL E

e | HAR S A A LR

ERITRIRE | 3

M S3))

\

‘u
o


https://www.lhratings.com/file/a85b14c3-1f84-48df-904c-6dfb3fe3feec.pdf
https://www.lhratings.com/file/461ba035-33a2-4901-a0da-72c52a66766a.pdf

China Lianhe Credit Rating Co. . Ltd.

@EE&I’EWETHEEEE

EMEEESE (#z 2025 4 Jk/2025 4F)

S EBITDA
Bbn |[ER%R| FBXE = i — — FIEEH
It )
A AAA FHEETH 18539.8 22217 749113 291453 218.50 31.90 61.09 50.39 0.24 2.81
i AAA i) 56708.7 8500.9  8698.93  3878.05 477.07 22.30 55.42 / / /
LR AAA B8 52073.4 6680.6 9671.72  3400.99 187.60 26.92 64.77 / / /
VE: ©IERE AR LIERE R HIRAT, “IEREE AR AR RGO IRA T, 1 RRERAR R

Y pgil

BH

e RGBS RS AT B

EHEIFRIAE
LR VRG] TE /M WHTHEIB PR
iy B o 2 VP20 5 D V4,1.202605

/v\/v ot mﬁ 2 i) 3 o
2026/07/07 O E B OIS A J1E V3.0.202207 B 4 5
2009/06/16 XF 5K B Al AT (2009 4F) B 425
2008/06/23 RN kG 2 RAS PR % (2008 ) B 4 5
2007/04/20 AP R i BUE PP TT % (2008 4F) 4 5L

)

 PIEVP AR W R AT AR, 2019 4E 8 H 1 H 2 B PP IR RIPE AR TE R AR G

YRR E 4B

WHAFEAN: & % furong@lhratings.com L} %

WHEARMRT: & # liying@Ihratings.com % ’g
~

AFIMRFE: lianhe@lhratings.com  ®4ik:  www.lhratings.com

Hii%: 010-85679696 f£H.: 010-85679228

Hibik: U TATRARH X E T4 KT 2 5 E ARV R KE 17 F (100022)

ERTREE | 4

e A

A

e\ .,


https://www.lhratings.com/file/a85b14c3-1f84-48df-904c-6dfb3fe3feec.pdf
https://www.lhratings.com/file/461ba035-33a2-4901-a0da-72c52a66766a.pdf
https://www.lhratings.com/uploads/file/20260716/g378597ef53_202607161443156a587d835cfaa.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-GZ2009.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-GZ2008.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-2007.pdf
mailto:furong@lhratings.com
mailto:liying@lhratings.com

HEXETERMNERAE

China Lianhe Credit Rating Co. . Ltd.

—\ EFER

TR T S R 2 AR A PR A ] (LA R faRR “ A" RARME PILRETZR (A (2004) 17 5) AR EH A RBUF
CBURREIRR “RETEUF” ) GRER (2004) 180 5) SCfF, HRHTTEUMN T 2004 457 H 23 H i BRAH @M EAME A VI4E
MBS 161.00 1270, HRET AN REUN EA S~ B EHE AL (DURFERR “CRETEEER” ) AR RETEUN BT H % AR
51 2004—2007 4F, i i [ T3 23 i S R T £ 1R AR A BR A ) (DL MIRR “Uginf A7 )y REI T8 B WAL E g
WIREHRAT (LA “CEMAT D KETTH NOEERGRART (BUFFER “RigHE” ., RETEREEAFRAF.
FRETBHRARAR (CAUFEAR “HEERTE ") MREmEAMERARAR (UFER “m@EARAR " MRAKIAAR .
2008 4F 12 [, AR UEAABEGIHEA, EMEAIE 677.00 1270, 2014 4F, AR UHFA R E ML 100.00%BAL . 5
FERBR R A PR 5TAE A ] 25.25% A0 R LB BAE F A R A A (LUR AR “RIEHAS” O W, [FI RE T E R 2k R
(R 121.36 AL TOAL R A RIN AR, A R O REAEH — KRR, 2016 LK, 2482 R ARIE BT e BT AR AR I B A 4%,
AFENEASEZE 742.99 {270, #2026 4F 3 AR, AFNEMEEAR R SL B AR A 742.99 1270, KT E T2 A mE— AR
AsbriEdi A

NSRBI R K I T SE R LA A e Ak, T T S B A LIS B I T SR A T R S5 KR B B S AR, Bl 50
R A AN RIS . e KRR, Bk, AT R WITHOE BRI H s . B Wi A aE s E % .

HRE 2026 4 3 AJK, AFIAEBNRILTE KRB BRIT R WSO FFREMER. S (FHitho) . BR/PAE B
HEPPAZE SNREF RO EIIT; FER, A7 FE—HFAF 16 K, 7@ T A 7 Bk % R RE IR R4 H
A HRAR CBURERR “ODEIR” , IEEAS: 600874.SH F1 01065.HK) 45.57%[1) A7

RE 2025 K, AT EIFELH 749113 1270, I &S 2914.53 1270 (&0 HRAZSE 132.62 1270); 2025 £E, /AT
SEPLE L BN 218.50 127G, FE A 31.90 /27T

#E 2026 4 3 HIK, AFAIHFHE/7REH 7501.30 1276, B #F MG 2917.37 1270 (B /DE AR 134.04 12.70); 2026 4 1
—3 H, AFSIE IR 37.24 1275, FliE R 3.80 1278,

NFEM U JREEH A DOR AL RS 161 SR KR ERAN: B,

—\ RHARIAAE

NFFURAT R BRSOt 2 B BRI PR A ®) 2026 AR FES8 -+ =P HIERgE 7 CLUR AR “ A0 Do Ao
THAATHIA 10.00 1278, HIRROY 4 1], BAHEEM S, B MEESEA S, SER S TR A ARG ahR TAASE.

= BUEFFBERME S

2026 F—FfL, FEMBCRINR IR RAT TS UG, R oREE. SRS, R R BRI BB RN,
IR T FE SIANES IR /R BN PIB R, SO IREE R F 3T, BEEEMIR, BURGURAAT R R EME . T MBORES:
CERZTEART P, 1A 15 HERGTEREE . EOTUBULY A\ . BORGREEE S RN, REIZ G R AR S R (1
REVRAL T ol

2026 2 “HIA” MRDTRZE, HXHGRRE . EREENGE AT UL N SR R R 2 B ), R EUR
WERpRR R SERTA D, MRS SRBERIT R . BAHKRE, —~FEAFRI AP MG, TR 1)
RUFEH, EFRMEH I B OEAFRIRS Bl 0 BN IR T R F PRI, B SRR 1 sl L8
ML, TH e R RRM T2, “HRmes” PEAF. GERT5H, — ARG R R LA, b fi5 i ah vt oy 3 2
SCHE e AT SRS A EAT, 44 L GDP K BT 7 S eI i . LA R AL, B FrTH T @R A7 -
AT B PR S AR E, WRRGTA RAERMUE ) BT (ERIFIZEMRALR G, TRl SEhn SKEl R SR M 2 [ 4 -

LR A F T 2024 4E 12 A 12 HEEFER) (R FER 5 2 B3 W SR A1 R 4 7] 56 F BB A 5l 3 AL SH T A ) A 2024 45 12 A 23 HEE#EN

(ORI T R Al i i B A B AR AT IR R 6 Tl R BB T8 RSB IR A 5 ), A TR I RIEEAE 17.80% B BRI 46 28 R T [E B, Rl e Sk
H>y 2023 4 12 J§ 31 H, XIHE5¢ s 2 w6 REERAC I RE I LI R 28 68.54%: o SR A Tl [ 9 28 B HoAth 17 Jas A ot iod R F e LA I A BT BR A W] (LA ]

FRCEPAE ) [ REBFIAZHHMT I R Y , W6 5E RS A R R KBS AL BRI R A 49.3056%, IR T 2024 4F 12 H 5E s TR AR TE B, KRiE
AT A T A H T

ERITRIRE | 5

A WA SSEVEA XIS 4



maﬁEﬁEﬂEHﬁEEEE

China Lianhe Credit Rating Co. . Ltd.

JEBRSE, 4 ABGRREWHEE “BIA 7, BN “Frefath i RIS FHE— P ULE 7, BORE.OEEAEE. MBI
WeVEIFHES SO A “ B TN7 B, BRMARRRE R ARSI SR r Rl . WRBREL & IUE RIS N
FKRIR” B RE RAEEUAR R S BUR IR . S PRE AT 251 AT W B B RS R . P 2R P R 51 A K REIRAN M _EAT WU IEAE 1B D 1%
T, b EBRHORIDEMKE A7 55 A BT TRAE, TR TR A R . AT, “IRERTR S MR ARAR
A, Dy T IR B A AR, R RIS R MR H, MRS I JFRIH i SO N A YRR
B, SOV NI KRR LI

SRR AT 5B vk IR 55 W %424 (2026 43 J1)).

PO, 1Tl R XS EE 53 1

Tl 534

IR T A A R [ R T AT Rl R R BB, AT MR B S B S PR B A . S Al R IR T SR g A 1 1 B
Bk, AT AT R B RE R T EE DT, (AR T R T BUR 5 45 RS S ) . A L R R S I B BUR E )
AHIE, [R5 Al 15 58 UK I 2 W 225 J SRR A AP AR B Bt R R S ks, R R IICE S . 2025 LK, —H T HRBUR
IRAHERE, BUR LUl “#UAFE. RRE” iZl, M7 BUFAL R RIS A 4 50 65 45 36l Fr st 22 BAR T4 mlid /K
¥, GAMTTERALEL T, MTESHRSNGE, WIS RS XA AR 5 KB N AR 5EE, Il mss
RS FR R N4 T, BUR 51 S iR B R e B MR 55 XS, FF IR shh 7 BUR S s A b i e Lk i .

2026 4, IR B BES GRS KB R T, FNR I BRI a8, IR AL AR A BUR #5008 FE
B B B R, MR E B, i RS RS M T U Sk R — T BBUR M R e 1 RR s, BB T — 2%
BRI AT S5 RS, S ARAT M BEARA(E B RS B, TP AR E . (EI RS X b S SR IR, &8
PEAR S AR DA 77 S AR T A o 0E s BUR 'S 10 Ty R By RE SR, 75 D0y L TR o R v T s 40 713 32 1 SRR DA B B A 5 2R
FITHAS o S8 BERRI TIT 2 At B B A AT ML o HT 1 L2026 =3k 11y it 18 e 42 1 ATk 73 AT ) o

XIEERE 47

KETEFENKEETZ —, HEFEILFEENEOMAT. 2023—2025 4, KEWHXARBEN—KALTHERAY
FrEEMK, PERREML, —RARTHBNRERRE, MBESRIMAT. BEE, ARMBEBEIERE.

FEETT R E K EEET 2 — aEEFFBORT . b7 g0 X SREIHNEE R . SUETFRSEAT X . REETT
FLEE 16 MX, AR 11966.45 775 Tk, HUAMEACFEZR AL, W R, ARIGENE, Juikdal, vEEEEdeT, 2
MR TEAE R EEEAT A W5 L2250 2 BRIA RS SR, AR B R S B g 11, o b [ D7 M T . A 2025 R,
RENHAENDER 1363 T, HPmgEwEEAD 1175 BN, SHEFEAND 188 HA, WELE N 86.21%.

T R % R B PR O EE K I SRk, AR AL ntAR e A ThRE, INsR 5 EZET . HatmAs. by AT RSN A1,
WA SINE Z RGN WEIEIH, U E ARG h OERAM R EARGH & 13 K, RIFmBFRHE Rkt pf # I H
600 s IXIR— AL A PG FR AN, RUA B B “1—1.5 /NN AP Y BEASIIL, ARG TT R BRI 3.
P, REMERAC T DI ES, S, R&hliE, REMBIRASEGVIEREESR, R T EA 8 SR A R
AT AT CREHREGRAR . TCL HHHEFERH R MHARA R (BERARE: 002129.52) AT VAFE L, 2025
e, REETTHELCL E TV INE K 4.2%, HAamfR ARSI Rl inE &K 3.6%, ARG K 6.3%, & H & HliEil
B 14.9%. “TI” AR, RETTHRIE SHEE “1+3+47 AR R, BILAA R Ry 51 itk e — AU R
Pk FESEUE S Al B RE P ICHT BE TRV AR A e 4 N SRR AR B HESIAEIEEZ . BRI BTSRRI AR DY A
L B HT 5

K2 1« R EEATFRI 15 bx

2023 £ 2024 £ 2025 4

=
m

GDP (fZ78) 16737.3 18024.3 18539.8

GDP 143 (%) 43 5.1 4.8

ERITRIRE | 6

NG | et )


https://www.lhratings.com/file/g2eb0d70130.pdf
https://www.lhratings.com/file/g3177b056d2.pdf

®

HEXETERMNERAE

China Lianhe Credit Rating Co. . Ltd.

[i] o AR PR (%) -16.4 31 16
SV 1| 16: 35.7: 62.7 1.6: 345: 63.9 16: 332: 652
A¥J GDP (Jit) 12.3 132 136
—RAFETEN (278> 2027.5 2134.2 2221.7
— AN E (%) 9.8 5.3 4.1
BTN 5 — A LTI L E (%) 77.9 76.0 76.1
W EHZEH (%) 61.8 58.8 66.1
BURF RGN (276 589.6 688.6 605.5
T BUR 5 RAR ({20 11117.6 13402.5 15099.4

ORLRIR . eG GEASARYE A TF Bkl 2

2023—2025 4, REETTHLX A== Sl N33 GDP ¥FFERIg, PR g e tiqe, == i g B, [ e 3 = 5 1
BRI F, KRBT —RA IR, JEP BSOS, — A LIRS R AF, WA A RE
"o [, 52 R ROBCR R, XA TR B R, BUR MR SO . BE 2025 4RI, RETI HL T BUR G
25 R0 15099.4 4470 R SR BHEFE S, 2025 FAR AT oG R ASE T4 T BERAR A 7y 50638.00 12701 48385.92
{258, Sy HIELAERIIE N 3279.58 12 7T Al 2187.27 12T

B BEANERS

ol

RAFRRRBTEHARARBELAF, BUNBTGAFBERSH, HER TR ENEREGTE. AFENRETIERK
RIS B R R B, BRREEAL AR, MFXHEE MR,

AR RN RIBURT & T3 R T S 10t i B B8 S M PR A R AR O B T S Bl R R B T Rt ), R
T PR DY R A I 3l R R T S 2t 8 5% R AT R 2 R IR A Ao B TR T R S B v i R R T 58D W A R o
RARBNF], AR TSRz B IR R, FFRR T3 ST St AR B . R T BURD T2 "R BE e ir W3, A R) k5 X
I B

#F 2026 4F 3 A, A BT 7501.30 1270, FTA RS 2917.37 27T, 23 R IR T iR K IR T S 0 A B A
BT ORI DX 8t 2 BT DA B H A 17 0% R KR i At BT B BE Ml 5 IR e A B RV R K R B L TS KAk
OB EILEATTR . IR I H e LR M A R E K E S, RXI . AREMERETH
OIRIX SR X SR A SR R VPRI E E AN, CEBREEE CREARBO. B CRETEBD. s, T .
SR [HIE 112 ZRA5 LK, E AR RO X S R X A DROBE R R 46, A 2026 £F 3 TR, /4 ) L 4 ) A B vl A B I
18 %, MEFEGTF 854.07 AR, CEENERELASKEEAMKSBRES 1114.01 A8, SHALERRmE AR, SR
FHIE AR AL 87%: A E R T A QDI S5 HE SV KAL) i B, FRAKAE . BRI B S
S, RESIXIR. Mk 55 R AR N AT I LMK S5 1 BB B R A T 2 A KA BT R A E L, KN A Y R R E
P ox TR P e B HE A VM T A T AR T T ] i B SRR R T R, A VTR el DX s A A VA T Lo B X5 T X 1
At o

WEBRER
AR FEEEANRETEZRFE.
HEAMGEHEAH, AFEHLSREEARL 10 N, HEHFREARR L B2, ARS8 R &ERKET I AOLE
JiF=EE RS A

BAMESEAE, 1968 4R, PUG, wWILH R, WA, @brEiE . ERRETn; JHERET AR T ERA AR S S,
REBGEE R B ERGR AR (BUTFRIFR “RERRE” D BIRAZH, REWEHERBFEAE, REGEESLH, wHZPil. FHK,
2022 4 3 AT A E REIL. EEK.

FpseA, 1974 A, W, Rt i, WIS, TeEmit, Emg TR, R R B ER TG AT B SR
ERFERE | 7
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AR, RETETEH B8 FARARRSGHE, ARREMZE; 2024 4 5 ARMEARERH i, #F., MEH, TR
B RAEB AR AR (BURERR “RETBEER ™ wEHid. EHK.

ERILR

AFEWEABEBLOBN R, KREREREAA T LY BEIINEERERIIT AL E.

WA (ML AE IR (ZEVMIR, gi—42 5% 91120000764316259E), # = 2026 4 4 A 27 H, ARIAMERLEE
I RADGEREEE Badsk, SEMESELAHENRLT.

AR A 7 ASELE A FF 3 RAT 5 55 Al TR M A BB, BA R R R I 7 AT AAE @ sS4 3%, J7 s B A
R4F.

BEAREG LA, KRERERKIMAFARMEERETH GYPIINEERGEHPHIIT NGB, IR A ™ E i
BERAGAT N AERBUCEERGAT N LA B EATBARE ST .

7~ BEEOW

ARRBPLEEAMNFZRKRBERE THEMNALLEN, BANGESHHEBAN, NHEHRERE.

RIS

AFERIEAME AT RN, RKETERZRRRETEN AFETEENIRT, ZHEHERANE. AFKE (AFE)
Fe KRBT E BT RCER, & TEFEFSNEHEEENIENGESN. AFRERS, EFSMR 7 N, HisiE
HaAN, BMIREXEFH 1A, EHERSREFK 14, HFEEKRR (AR MTTEALAS A REIEE N ERIT. EHEHT
AT 3 &, EEFHEBEZEHEE, SRIRIGE ER T LET, IMNBEFAR —SESL TR —RAET 6 . FFSEN
WBRAS. HFMESERELRS. FiIFERES (AREHIRRS). RARAS, FURELEFIEFERLMLIRZLS. 5
RAFMNEEREFFSR, AFBERKREEEHFRNNNETREMATRE, HHEFSSRRIABFM it ke, 282
RAFRITYN, RN N 4~6 N, WERELH 14, DEHMNERSMT, MEFSRETE. RIE (TEEZRXTRH
BORE T SRR S S R R TR A RS ERR IR E ) GRETEM (2024) 43 5) Xff@H, AFARKFS. BF, H
ERSFIRAS (RNEEHZERS) TR, SEAREHRAEH, AREEF 64, SE2H 14 GHMIEES), Al
34, Beiiil &, ERINIFAE R

B &=y

ARG E AL MR S A PR R T S AN, B IRREEE I THR ST T A RRE B B A E A B AT
IR WEUR A WA RIITRGE, € 1 (ERE R EBANE) . GPBUEBLSCREA N ) (W 556 BEHI ) (He ot ig Bl /5
) (HORME S E BRI (TG RIEBINE) . (LB AME) SN HIHIE, Bt E T, o &) R B 55 d
FHONTHER, EEATTARREFEEMEE, 2R RGBSR SR B H B F R E R BRI, AR

PR R B8 e R AR B T RIMUE I, W55 0 ST H R BEAE R BRI, (B e S OUH SRS . BARE, A
FEG 7. W55 Bt TRUH SERE I IR | — e H M AR .

t. EXFEIW

M|PREHR, WBRFRTEEBSCRRMRTIHTEIERER, 2024 F 12 B, BB R, AR RENARR L
BIMEZE 49.3056%H AR HMANRIEE; RN, RETHEEZRATR 2 XRETEACIERIEEAT . REFXHRE,
AR EEWERIPAHESPEELS, F= Al FTEEREEE B SRS E T R RE.

AT 2024 4 12 12 H K% 28 Hop kA 1 KR 7 SRR B 2 YAl Bt SR A PR A 7 56 T B B 8 ] 8 70 R AL e S 00
BT ) M ORI T SR it 2 e #5 BE 4 A BR A ) 56 T SRR B B A ) SRR IR A 1 ), # IR . U O T [
ECEERIRTHTE A RER, PR A SRR B5m> b E, B 2023 4 12 /5 31 HOpFEAEH, RETT [H 5 Z0R s
REEFEA BAR TS E A RN A (BURERR “FABEA ") 30.00% AL KEEMBEAIZE AR AR (LUR R “EM5EA”) 49.00%
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BRI AT, A XS RE R AERAE 17,800 BRI B RIETT BV, R AT A ) RIBUA R 1B 3 68.54%, Vgl
528 S LA 1 1R L L RIS HE AT I, A RUGERE RIS LM, /A 5 R b
1% 3 49.3056% I A LIS I A

RS R R S R @i, BEEH., BT AR ITE @R EE A, FEWS Xt wdi. &
EEMAME IR RS, RIS RGE, & 2024 4K, AR RE/=. A6 ATE FH B 5 5B 2 7337.93 12T 4447.61147C
F12890.32 1276, 2025 42, A F FEN SR HFAFASPUERENS, MEEN SIS 218.50 127G,

I\s &ESh

ZEWR

AR REEE, HEET, R TIRT AR SR AR S AT R AL BN SR, 2003—2025 4, AT
ER NN R ML NS

2023—2025 4, AwaFENSWANBES TR, WA EERAGE S @3 5 KE. E&%uiﬂﬁéﬁ FFRM, FE

FEAMFBAIGK. Hp, 2025 FEAF FEFINTELBAFGK, EERABHFNAPUESZIENL 5B BEREAL 1R
FITEs

2026 £ 1—3 H, AasLBEE WS YT 2025 FEFR 17.04%, 8% BRI ZRE: 2025 FEFEWEIN 6.70 N H 70 Ao
B3R 2« AT EESIEN K ERREN AL 0I5 %)

2026 £ 1—3 H

—. IRATEER B A S A 70.26 3190 10.10 70.29 31.21 14.07 62.14 29.22 30.39 14.03 38.50 41.90
WREEE  HBi5KS%S 46.73 2121 3731 48.77 21.65 39.86 45.28 2130 40.40 11.23 30.82 39.45
=LA FE N 62.15 2821 36.67 62.31 27.66 29.58 60.23 2833 16.29 4.48 12.31 18.24
R Hphzr & FF R 32.47 1474  16.81 31.67 14.06 19.17 27.21 12.80 2266 3.06 8.39 11.81
=N EEWEHRHM 8.66 393 59.77 12.21 5.42 38.52 17.77 836 36.00 3.64 9.98 31.79

At 22028 10000 26.31 22525 100.00 2599 21262  100.00 2800 3644  100.00 34.70

SRS, MR B BRIRSS . K%, BARS, ACHBEEL, VLRSI TR R T 2024 4 12 HiK, AR 2024 4E 4L

W& EESHT
(LD XS8R

AFEER IR EZCENRET EEREABNENNRRZE. AFAREARIETRENR, WHEBAERER, AT
AT TRIFER ISR . 2025 £, ZREFRZMRLW, BRFERANPEISELZRL, AFZE SRR
R TR, BRRAH LTt

N 2 Hlk 55 B AT %ﬁ&ﬁ%ﬁﬁﬁ%ﬁ’] BRI B 2026 4F 3 IR, ] COE G4 B R A gk
18 %, MRS 854.07 A H, CHEAEMERASEEAHSREST 111401 A8, SHOVEER S EE A, LR
U 2 AR L) 87%, ﬁ*éﬁk%ﬁ%ﬁ%%ﬁﬁ%ﬂﬁ%{iﬁﬁﬂ%%&

K% 3« A 2026 4 3 AR A E] 4 Um0 2 e S A

H¥ZERE EHHED

BREZAAFR i R (5
‘ 2024 4 ‘ 2025 4f 20264E1—3 A
S R R HE R B U] 7N 4 3 e 2 66.20 2003—2034 58606.67 58571.75 52713.10
A R R AR B L) Y 23 e A 37.10 2002—2033 30403.26 30558.41 24693.62
R0 R B U] 7N 4 T8 e 2 52.54 2008 —2033 57703.06 59503.75 59423.36
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HBHZERE GHE)D
BRI BB WCEAERR ()
2024 4¢ 2025 ££ 2026 £ 1—3 H

T 8] e L] Y 2 3 el A B 118.14 2003—2033 63002.50 67563.46 56584.45
SRR (—HD W] 7N 4 T8 e 2 58.91 2005—2036 85315.24 94032.17 76333.20
OB (D U] 7N 4 3 etk 2 56.33 2006—2037 39733.59 61290.21 56803.34

U o — U] 7N 4 3 el 2 25.13 2010—2036 33489.68 34227.79 28276.28

T U] 7N 4 3 el 2 4329 2011—2037 35617.69 3787151 31558.09

R i — U] 7N 4 8 e 2 63.27 2011—2037 25562.90 25917.12 19719.08
SR ol — U] 7N 24 T8 e A i 27.97 2015—2037
12563.03 12472.21 9632.36
B A R T T X B e 7S 2 e A 420 2022—2047
TR (EE 112 2B KRR B U] 7N 4 3 el 2 99.41 2010—2036 71550.76 76482.93 63686.86
THEEE s B JEBO U] J\ G 3 el 2 38.50 2016—2042 73335.09 76001.74 63837.42
TG U] 7N 4 38 e 2 30.30 2016—2041 30725.36 29735.50 22484.17
e RV B U] 7N 24 3 el A B 20.76 2005—2036 51885.08 53464.10 47693.37
3 JER e — 3 W] 7N 4 3 el 2 B 33.72 2019—2044 6039.45 5428.04 4199.80
e UNE =2 U] Y 24 3 ek A B 12.50 1999—2025 28501.06 26480.69
T T 17 U 25 3 e S 23.90 2000—2030 - 42965.14 46568.67
L R R R B LT WY 23 e A 41.90 1996—2025 -- 74720.79
AH— - 854.07 - - 867287.31
T YHR R R R TIX B R — S s B R 8 48, == ARRBE AR SR
VORI T Vi wm EESATEE st

A AR R B RO R R (D RNRAR S (ENE 112 ZEREARBD A FEAT IO BRI
2023—2025 £ J 2026 7 1—3 H, A7) mi A BIEAT RNy 45.09 1475 44.55 1475 43.66 12701 9.87 478; il A RIS
A TERE T BTN AR IR A R, A s A REAT S0l 55 BRI %0508 43.29%. 45.54%. 39.92%41 56.03%
45 BRI R

N VE W S B R T ARV AR 13T, B A F AL T 2003 £ 6 H i%ﬁf%ﬁﬁm%ﬂﬁxﬁﬁﬁﬁ
BRERIRAABHAE., JPRIMHRE . BEEIE. FREERR. FEE. A5l a2 N3 S5 N0 5 88 L 0 4 0 i i
W AT RZRFETAEG AR 2 R R (DUR R “REWNERE" RRETRNBRERS) &I %ﬁﬁﬁﬁﬁﬁﬁ%ﬁﬂ
TAESS . WUH VA, o REE T W EUR R R A BRI E BEA G, R el R RAT SR L2 DS FE N T H s e Bt . RO
T BUR R TGS TR 2R A B W AR B L 7, T IRIE TR AT L IO, AN . B 2026 4F 3 HE, EMAH
B EBRINE Rt s 419.02 1478, WEIMBERK 429.78 /27T

2024 4F, ARSI E BRI L BRI RS RS, 2024 £ 12 H, Aa#ﬁE¥AaﬁE%i%ﬁwM%%é
49.3056%, RIFEPAZAHMNAEGHIEHE, 2025 Fig, A FEWSRBPAHAEHIER B S, BRZENARFIER )
SR, A2 S BRI N A LG BT R B, BFRIRFE LA BT BT

(2) FIEE5KE

AFIIE RET RLAG KA RREZER, WABEBEKGET &, &%k, 88, BRKER. BAKIFERE
S, WBRBEFIEE I

ATV 5K SR YL 55 E TR T AR BN T 5. BNEIRRL 5 s 5 KA Bt @i, 8E, HARKEFR. L
IKFIFRR R A 25450, R X8, 2045 KRN E R FUE L WK SRS E R, A KRBT 25 KA (R TaER, #
XA B EE .

TSKALENY ST, #REE 2026 4F 3 HE, ADVIMEIINATS KA E 51 A, FEA T RET. WAbE . 2BE S, I
RACER AR A 114 513.02 JiSL 5 KIH . 2023—2025 4= K 2026 4F 1—3 H, GDMEIRR S 5 S2BL5 K ACEE Ko K T it 2w N 33.65
f¢.56. 37.06 1270+ 35.93 {4 7CAH1 8.39 1270, BRI REERK = .
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Kl 4« #45 2026 4F 3 JIRA

YERAEH 2R
ARG ER KR
A (AT IR KA
JRBH 5 KA 3 RETEH
eI KAb ] PN =l
Fitg R FRHE IS K AL e RiEEE
TR X5 KA E) T
R P X KSFI5KALEE ) REPEH
BTG KAL) (—HD TrRE
TR ABAE A 5K T BRI X X K IR 255 32 T LA PPP T3 H WA KA
SCEE KA I &=
BT KB KA EL 30
FREETTG KA ER) Wb FReE
YR TS K AL 3R bl
T AR 2 KAL) WALRCT
LT 2 s K AL H WALV
YT 2 TS KAR R (2D WALt
G T s KA ZHE
A T F s KA ER ZHE
BB AR 5 KA B TR
BT BURTS KAL) (—3D LRI
BT BURTS KA (3D LR
FE G KA TR
S IR 20 Tolk g s KA 2 TRUVE
T ARG KA R EL B TRUVE
LiSE G O S G St 9) CRUYE
FE GRS CE=HD TR
A A BT E AL
B TG KA B RO
ZRURNZ I BIRACEE —y5 /Kb (—HD ZRUELR
T L BFHARIFR XI5 KA ) i EE W TR PPP T H T 2
T 2 AU BORTT R X5 7K AL 33 % [8] H) A% PPP 35 H T 2
B T -ERE 5K AL B WL
FREANT5 K AL H YL F
(NCEET Ty ey GO T WILAEE
b 7 717 PG 3 K AR R T = il
T PRIT 5 K b FR o il
S ELIARLT S K A B R A R A AL 2 BEASAE (PPP) THH TRV
BEPHTTNRG KA (—HDD biglibaE
SR EL B0 K 2 45K A0 BE AR PPP TR H MR

PN 5% v 2 Vs R T g 7K AR B AR K [l F R 7k — 144k PPP J5H WL

A5 AL 5 H A5 DL
MRS (| BHEES

SEHARIED
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AEER) G | BAEEH

AR 2R D o HERUEEAR
PR RN X S — . 58 5 K Ab B HRR AR 10.00 30  TOT+BOT BE W
SRS AR iS5 K AL RE) HTEE R K 15.00 27 = TOT+DBOT B st
e E 35 KA BE ) Sy PPP T H HlEE 9.00 30 BOT B Wt
XSGR AL B B P 7 22 12.00
25 TOT+BOT B Wt
Bl EY iy VU OE: Vi W P 7 22 15.00
TERL IR T R AR 5 A AR B B RTEZIIS 10.00 30  TOT+ROT BE
GRS Ry OGS Yt ] ZHE L 2.00 13 ToT B Wt
R BT SR G vM k=i s 5.00 30 BOT+TOT BEHE
S ERTG AKANEE = BT W nHRE 1.50 29 BOT B Wt
BB B Ts K AL B BNE 4.00 40 TOT BE
FEMTTELLIG /K AL F R 6.00 40 BOT IEE
At - 513.02

FORBRIE: A RS A w4 AL PR 3

H R K AR AR K AR Y 55 J7 T, A% 2026 4F 3 K, ANV RILHHA FAE KA EET H 10 4, AR KA &1 53.00
JrJiARIA, 2023—2025 4K 2026 4 1—3 A, HAEKEKWBANSHIN 4.33 4476, 3.82 1476 2.50 14701 0.69 12.70; HRKAb
HIGH 34, HRKMIRHRE T 31.50 J37 77K/, 2023—2025 4F % 2026 4F 1—3 [, HRAKEAKBKNS 5 0.97 1275 0.64
{¢.76+ 0.75 {¢.76H1 0.18 1473 -

2023—2025 4, AT EKSRBUNES T, BRRE S HRFFSEK ., 2026 £ 1—3 A, AFHEEKSRIUCAM
2T 2025 SELAEN] 24.80%, EFFRE 2025 E 4 /MR T .

(3) B

AFEFEEMBEEE RN XBANEELE R BN, DEEFIAEMTHERS TR, WINATSEEWE. ARERH
PRI H B ABEK, TNATTMR—ERBN; R FEHETg AR, RRE W ST — .

TER R A B EM R F B S T RIS, NSEE R M RS B, BN A GRS, A al fE T Bk it
BRI NEELE B S, BRI R DL EE T R A Bk 45 £ B RIS E I R BEHRA
A (LN “BEHAR "D RETERF BT RARAT . RETFRAMZEWARAF . RETTIRE I KGR A
KETWAEH=HRER AT REEEEWVAERAT .. REFZEVERAT . REEWEVERAT 8 ZTFAF T,

K72 5« #Z 2026 4 3 H i m) 12 058 Tl 5 H 1%t
EHENR P/ H R TEAR

(AETTR) (FFET5K)
ELUNE VIYN 100.00 4.25 3.59 6.45 7.33
BT ALTEI et 100.00 20.16 15.23 23.08 29.41
AT AR i 100.00 15.80 12.19 20.91 22.44
1L SR i e 99.56 19.80 19.56 4221 11.32
JCHERL UIYN 58.00 6.74 3.87 8.33 6.59
eS| 1EE 74.00 3.06 2.55 1.85 2.04
HH AR5 B 1EE 100.00 22.27 17.20 32.79 44.89
J5 BEFESE i 100.00 8.00 5.15 11.00 16.88
TR (= =, MUy B+ 84.00 13.20 11.05 33.43 29.52
TR =M (—. Ao B+l 79.00 15.60 7.29 29.00 17.23
U135 H {E% 100.00 16.17 11.26 17.12 26.19
T BT et 94.00 36.14 24.20 79.06 79.08
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@EE&I’EWETHEEEE

FHCR RS —IATE  GRERE . EbE . RO -+ 94.00 15.00 9.47 1055 8.30
it - 196.19 142.61 315.78 301.22
VORI 16 25 {5 ALAE 2 ] B L R 3
K 6« % 2026 4 3 AW FEAEREM =B H SR (2ig. FI7A)
i H 4% T E R -y HEE EH%
JitgEE5t 2 253891.84 33.38 34.24
At By . WE 270818.00 4221 4558
JIR . P 8. Flk 333540.25 50.75 29.45
FRITRIEBH N itk . 149000.00 21.05 11.19
RITHRIH 2 117499.85 19.05 17.39
TERSEIH . 196940.64 98.60 41.16
K1 C T H fEE. w#lk 152692.42 30.70 18.37
& I = 1474383.00 295.74 197.38
ORI 15645 £ MBS 2wl B L 2 R 3

A 2026 4F 3 K, AR EEHCETHM™HHE 134, ZHEBTREN, DMEBIHNE. Hr, JCHERL 28 B A
T EN BT AR B R AR A R SUT R RS TREIUH TR TR A B LI 15 SR TN
FEM RS, ARMER A GE. FWPR, AR EZARMHH 8 4, THla8ht 295.74 147, ¥ 197.38 147,
FURLEOR, WO~ m otk — @ BN, (H A —E BB E 70 Rib G &40 104.69 47T, B ER 5™ i rsahtt, Rk
A BN SEBUAF AR — A E

2023—2025 4E, A= BN ZaEHE RS T, BRRZEEDH AR T, 2026 4£1—3 A, AalElk
W NAE S T 2025 SE4 4R 7.44%, FRIZE: 2025 F 420 e s .

(4) HAZRETFR

AFFALETFRR B AT EER, EERXPATHEIRG: CHBEIERICRREFENE ; BiEamERESE WFRAR
TRBONREE -

ZETTR
N ERE IR BRI ER 5 T A BT R 7 3 2 b 55

O T AR R F IR 0 F) 7 ST LR B 42 P07 A BLIXE P R RSy . iZIUH TSR 196.20 1278, #iE 2026 4
3 HIK, RiTemidtit 185.23 1270, CHRATEREE . WA FE @RI AR R AT %, TH G, HRET
EEZARYEIE S5 A F IR, RE T EREZ I 2008 44245 10 4 M A 7] SR 195.33 1270 BUR R IWEK . 2008
—2017 4, 3w b e DX A 5 4 B 0 H LA BUR RGO 191,51 4270, #KZE 2026 4F 3 AR, A SLhREIBURT
KIFK 174.70 4276, NCEBUR R AR A 16.81 127G,  [RIMHEREH BT 5 -

WO RIE S H BT 128 R R R AR AR5, B E R AZIEARE BB R, A ] A ST A
FEPCH B — TR PR I AR AR B T

ZHEAR@EBT, TUH BAS B RETIEUR 0IE,  FEHEFAT R T B T H @& DUHENEZOR, R
WA BUR LHEE T8 G524, MBI B & w5 AR GGRAR, PPN . BIERER AT H £ 2 Yok ik — I T
POREE— I TAE—28. Pk, PRI SRR 2R A ik, o FLFEY) 146.00 A H, TiH S H 312.00 1476, RETERETHRAS
G RN GERR, TG HHI Y 21.00%. #Z 2025 FJK, AR PO — Y5 H RS Bakk 380.82 1276, A& HTIHIEE
FHAT LIRS 346.90 470 K Rk % — AT H 544> 33.92 17T

BUM BIERLEC, 150 H #1530 Py 2 w1 AT (5 Del Bt 7 s 18 P AT I H B, W0H 58 L5 i KB R AR 101 H &
Pt 500 w1 2T BUR [ B3O 350 E REAT 43 3SR o 4 T bR B AR B SR R BUR [l A58 23 8 (K I B REERTE I H | s %
TR R DO B — Y TE
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maﬁEﬁEﬂEHﬁEEEE

SR

FRAE (R MBI 5 A 5 A AN ORBCR (2011) 3 B, JRHETT HHUBER b TR T 4 k4 547
SR, LIRS, R R O BB L P A B L SO T A, RIS LA, A L R
A1 0.80% 3 A+ A ] L Hu BB B 9% . 2023 —2025 4F, A E] LM EEHAY SN 1.27 27T 1.07 A48 0.21 {278, I SAH G
BORHLSE, A0l S AR 1 B TE R ERT, 1200l 55 A SN L/ LRSS %

AE 2026 4 3 HIK, AF FEAEE I E 36 N, Filit B iE &40 1653.62 1270, CIE IR E 1160.27 1276, 2026—
2028 iR FE % B 138.80 14.7T

BT EFEAREREE

ANF R EA RS S E WS T AT AREESWIE TR ERAT (LUK S ASssiash
TR A S IR TR W st AR S EO ARSI B IR R U . . IS E G Ak, EE AN
FIFCR B AR B EA H i R i AR A DX Y K AR W S5 S5 Rt T H 38 AR SIS % AT B R %

WA EW S FEAETHRBEAESHEHE RS (LURRIR “ESWERS) BN, A7 & WL AE TR a5 it hd
BHRRS ., 2023—2025 4, BRI RIS B S W57 3.03 147T 2.93 14 JCA1 4.57 1270, WiligEaiEE s+
BEA i) S R AR A I T R P i B A IR S R R K . RIS, IR R & S OB VRIS E O, 1A H SIS E R IR
R E SR, DUAZESWERSBIATFHREBEESHA TS, BEFY. SKLEHE. FTLEERALEEAILL
WIS, HVUN — R LS B4 S, 2023—2025 4F, AR AR 4 A E SN 43 R 8.70 12T
7.03 {2711 6.84 12 7T

RKE R

MENLE, AR REAERAREAR, BCARBETRNSGEEERSE, HER TR ENLE AT, BRTES
B&. IREKE. BHEH. BHR=L2E NSRS NBERRNE, AFRESEMBER T EFAAREIEMRR,
g DN L i NS

2021 4F 4 H 23 H, RKEMBURF TR CREETT A RBUR & T HE 20 AR 117 5 i 18t 222 15 45 W 4 A R A IR A 5 3 AR T 4 5
Dl R BT BRI, A TGS CHES AR I, 17 Tl B it 1 1 4% 0 52 1 R 2 R R A e o 2 B T S B0 v R R P 7 )
AN EE RARL T AT, EALNRT A E RS, FEAZ TR SR S A VA, TR T RS g, A SRS W
HEEH T B R LR, SOE 5@, N AP RREE R st B F R R, I e A B IR 55 (X S e RO R
RELRGE, SRSRIH R A B R S IR Y RS TR T E R T, A R R s &b ARSI T
WIH : HEEEKEG T, AR INRE RS K AEE ] ERRBIE , R R 2, B, B, b B — R E R,
ZRTE KA FR AR IO H PR W FEAE T, AR AREHESEE T e S IR N e R E RS,
PR M P

ARSI ERNE, #E 2026 4F 3 HJK, 27 T FAEEE A M 37 5B S Sk 1 it g 1 00 H TR % ¥ 1546.51 14T,
TR B 114431 1270, R BERIBURR, 2026 45 % 2027 4F53 vt R4 % 62.54 AZT0H1 29.71 270, W WABUBE <5 F1 41 E8 Rk 55 A7 LE 5L
KRR (EFRTIH Hh s A i 10 H SO0 S i B AT SISO SR U R, bR L VT B A B L AR T B I TR T
TR ARESON  WECE AN BURF R A5 25 T SN R -

KI%e 7« #0% 2026 4 3 H R~ A EEAAEEM BRI E (. 1270

T H 487%R PEtiie 2 B HEEE AL IR
PR R B 8.39 6.87 iz SE=/IDA
T A Bt 196.20 185.23 e S DA
KAl 80.99 120.69 e SEIYYA
FE P AR T B F i L2 150.00 148.29 FEG [SE:I{Da
SR Y R 534.99 419.02 TEG E:ITDA
HE A GREF A BRI IR R LAY s TR 16.00 9.23 PR [SE:IEDA
GRS L s AR 3.19 2.48 pesy SE=/IDA
{5 & Hh X T8 SE A 5t — A A 108.60 66.68 1E 5 [EE2IDa
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FE K e J oL R A BRI RO TR (301, 30D 91.02 86.05 1ER [SEIEa

A FOLR KR T 3.74 2.24 FER [SEIEDa

S Bl A e 9 T S 135.99 38.39 FERE T EIla

BEF 2 A% 0 XA DX 430 T 7 T H 182.00 54.81 FERE o B

Y R T 35.40 433 TR Iy B
& i 1546.51 1144.31

GORIRIE: IR BHEARE 23 5] 8 L op R
Ly W5553Hh

AT FET 2023—2025 FE M MG, PEGEHTES T GREEREEE GO XZRE ST T =F 8, IFHh BbsdE
TREAEWE 4. AR 2026 4F 1—3 A S EdE REH it

HIEE T, E 2023 4K, AR AIEEN—HTAFIE 16 5K 2024 4, A FE BB H B R R e 2 R E A s
BRAz iR, [RIEERIRAD 1 K — g7 AR RE TR R R A AR 2025 4F, ARGFIRAL 1 FK—RF AR RIERE L5 #
RRIBEHGIRAT, FEG KA R BEERA T H T AFEEN—HT A #E 2026 F 3 AKX, 2AFEHEHN—X
TFAFIIE 16 K. AR GIHEEBLE LM TFAREAF SR OGP S —EE, MAREEAGRR. FiEE. HeRiERPrE
B — . BIRE, AFRSTFBORES:, W4 HE T L — k.

2023—2025 R, ATHFHETZ I BB RIFERAN R REPZ N REEGEWESI T B A R A B F R 3
7 MBS RO B BN MR AR B RN L, BB P NSO R R e S, B
BB -

2023—2025 fER, AR BTSN NI, B ERTH BRSO KRBT MR R S R, B E R AR S B

K% 8« AF] B EEMEAEN (AL 278, %)

2023 £R 2024 £ 2025 4ER 2026 4£ 3 A&
WABEF= 2433.96 25.97 2014.60 27.45 2134.08 28.49 2153.36 28.71
gtk & 277.27 2.96 167.93 2.29 244,61 3.27 238.18 3.18
YT IRER 106.45 1.14 97.04 1.32 104.74 1.40 110.35 1.47
HAbRGR (B 211.09 2.25 100.73 1.37 102.64 1.37 100.53 1.34
1% 1491.64 15.92 1365.07 18.60 1383.97 18.47 1408.45 18.78
HoAth iR zh v = 337.67 3.60 279.33 3.81 282.91 3.78 281.83 3.76
ERB B 6937.02 74.03 5323.33 72.55 5357.05 7151 5347.93 71.29
FoA A R TRt 175.99 1.88 89.06 1.21 87.64 1.17 88.79 1.18
HoAt AR B 4 b 55 7 309.13 3.30 3.51 0.05 3.34 0.04 3.28 0.04
KB BT 285.59 3.05 1506.21 20.53 1514.41 20.22 1516.90 20.22
PO s = 154.80 1.65 90.79 1.24 90.66 1.21 90.66 1.21
SEBE (B 1449.32 15.47 1493.19 20.35 1479.03 19.74 1473.84 19.65
HEHTE (i 4291.30 45.79 1680.54 22.90 1746.97 23.32 1742.77 23.23
T B = 128.59 1.37 209.00 2.85 198.00 2.64 195.89 2.61
Fetb AR BB 60.88 0.65 174.70 2.38 176.65 2.36 176.07 2.35
gt i 9370.98 100.00 7337.93 100.00 7491.13 100.00 7501.30 100.00
T RRE S AR S, R S AR RO (A s R SR SIRR], B (A D) DR R, AR TR (i A TR%
VORISR 162 VA R 24 51 o R 25 L 2026 SF— R 45 M d 4
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(1) WIHEF=

2023—2025 “FK, ARG BE R, SRR S TR 6.36%. #(% 2025 %, AR K MESFEENRITHER, ZR
W4 1.95 140 BNRRAIESSE, ZIRILEIN 0.80%. 2w MUK K £ B MUCBUF RIEER ek TR Bk, 188 R4 o
G S, o, F AT SRR AE £ (K RSO BRI T A4 20.01 1276, RIHHHEIRKHES 3.20 1470, EEAHEXT sk i
Wl K S AR THE 1.05 1270 GHEELG] 44.42%), X RHEETEHELTIT R XE B2 R4 1HR 0.44 1270 GHEE)] 85.60%),
X REETTBOE BT 0.60 1278 (HHZELA 100.00%) 55 4245 FH RURRFIE ZH & TR IRk i 4% 1) RSO SR IK T AR 40 91.17 1278, SRt
THRIRIKHE % 3.23 12 70: MAEHER, WYUK AT L4 KT AR A A LE 45.11%, SR B — . HARISGR DUE R RFCh £, Al
FLA R TT T AR ARG LG 73.75%, SR EERL ST, A HARRBGR R RIRIK & 1.73 1270, 25 B 312 ) RIS R ITUR 3K 3
FORABUR ARG ALt 7 AT Aok, (RIS AR R AT 45 . 23 A7 0% 32 309 B 3 e ot ™ TP RN, RN % 9.43 12
TCo AT HABRAN G £ AR T WNGK 255.91 1470, FRNCREETT I BUR I Bk, E B TEAE R,

K% 9« AT 2025 FR F LMK (AL 1478 %)

L4FR ARIUHER TR AR A i M K T A A 5
TN 2 i BN A0 b4 BUTRIE 16.81 15.12
FEETTLAF XN RBURT LIBCION 16.66 14.99
RS FEy N S 9.85 8.86
FRE TG A S )R 57K AL B R SS B 3.45 3.10
ORI S RS Bk, BERS S 3.38 3.04
it - 50.15 4511
DORIRI: I £ R4 1 o D
K% 10 « A7) 2025 47 L EHAD S SOH I CAL: 278 %)
ZHR FRIE fR KT AR o A GRR TK TET AR A LE A3
KT HARBRTHEA T fit 30.56 29.62
PREAIEN NS <434 sL ENAES TR 17.02 16.50
KT RIRE WA R A TR 12.32 11.94
Rz EE SR BER A R A HEREK 8.50 8.24
TR X AR Lt s R A A = KK 7.69 7.45
a7y - 76.09 73.75
HWWTﬁWhHQMMLWWN%ﬁW%%W&?%M&:AWW%MWWHW@WWKMMWMW@ﬁNWMWQMMMHM%.mﬁM@ﬂM%ww%;MHMW%

i
JiES

117 [ %5 22 171 51.00%
AR AR A ] o TR A R

(2) ERmHHF=

2023—2025 EK, AFFAEMBNT RS N, R AT 12.12%. 8% 2024 K, AR HAMEE TR E AR
TREN G b T 43 L EAE R KR T % 49.39%F1 98.86%, K MAM AR AL FAF IR KRG K 427.41%, FERREPLHR, AFFF
HH: 49.3056% KL, [ FRAHEHE AR 30.000% B BURIE D4 A 49.0000 B BUFTEL. #Z 2025 4EJE, AN £ BT R
BACEE R BT A ok BT o id 2 B RIRE Rl B0t i B I H A R R A W) B T s b 7= 0 R T 3 R ] AU IX 5
FEEE s R AN . A 8 B FE R R R RS LA B SRR R, AR 2025 AR R iHTHEYTIR 277.03
{75, #HZE 2024 FhE, AFTIEETH EFEREK 62.53%, FTALFEWANAMFRTEERIE, #ZE 2025 F)K, AFTE
VEPE BN A AL 6.13 AL TCRIFR VA E 1L 260.49 20, RiHHEMERY 70.77 1270, #E 2024 FFJK, AFERE LK FEKT
F% 60.84%, TR KA R G HUR TAERE 2 I8 /b B sk, #42 2025 4R, AREER TR EOMER TR, BRFREis. &
TWLRE, A AV TR IR TR, W ERE 5. HAbARR S 7 BRI TR 7] 1 A T 5 S B AR AL 2 T
BRI E 151.32 A2 oA RAL B 7 I R )< 12.04 14T

BE 2026 4F 3 AJK, AFAIFRIERAE FERKEK 0.14%, BEBHAK.

HZE 2025 4RI, 2 ) SEIR U8 7 S B R IAE B TR S SR T e 4, L FRLR 5 R 5 KT (4 1 312.82 1278,
HR PR E N 4.18%, AT A2 PR LL B AR
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BARLEH

(1) FrEAENHA

2023—2025 FER, AT B EREREIN TR, HPSuiEFMBELRAA B, A ENREARE R .

2023—2025 K, A Al T A BB GRS T M 84 2025 i, A 7 BT #H ARG H, SRICE AR RN A AT 439115 25.49%7F1 61.60%,
d LB R, TR B G A R E R

RE 2024 FJE, AT EWEARR LEEBIN 4.10 1278, FERRENTEERE DR ITE; BAARE LEEEK 3.06%,
B AR R [ 68.26%, FEE R KRS BAKI R R, FIRNEER R A, MR A AR GRS T, AR A 2025 4EJE,
AT SR AR EAERIE N 0.31 1270, FERKEBETTEREEMIGETE; AN LRI 10.10 1276, FEERKIIBA
PR R VAL S AR ZE L ) B sl DB ARS8 0 9.13 1270, EERFE LA EEE R TAF .

B 11« AW E RS MRS AR 1278 %)

2023 £ 2024 €ER 2026 4E 3 AR
S8 b S5 ditk £5 ditk S8
S B A 738.59 23.87 742.69 25.70 742.99 25.49 742.99 25.47
RAAH 1732.23 55.99 1785.26 61.77 1795.36 61.60 1795.36 61.54
A4 HCFE 168.95 5.46 182.80 6.32 196.82 6.75 198.24 6.80
HETHARFAEENRET 2704.78 87.42 2766.83 95.73 2781.91 95.45 2783.33 95.41
DBUB AR G 389.09 12.58 123.49 427 132.62 455 134.04 459
FREHE ST 3093.86 100.00 2890.32 100.00 2914.53 100.00 2917.37 100.00
VORI 56 45 VA5 LA 24 7 9 14 2 20264 — 25 P A 45 K dis H 0
HZE 2026 4F 3 HIK, AFHTEENEE FEREK 0.10%, #ARE FERAEAK.
(2) fufik

2023—2025 FER, AT AMMEEBPEN TR, BEFEEDRTANGRSMENE; SREPTHREEW, A0BERSAEE
Pz, mSHREmiith, BERERNMEHEY A ES.

2023—2025 K, A AGSEBS) T, Heb, 2024 06T FEERREPAHEREE BOSBR TR, 7k
g AR S LN 3

K& 12« AR GEZEM SR (A 1278, %)

2023 4ER 2024 FFR 2025 R 2026 4F- 3 AR

TR 2308.13 36.77 906.06 20.37 887.42 19.39 855.47 18.66
R K 306.12 4.88 223.57 5.03 173.02 3.78 11355 2.48
LA KK 155.03 2.47 86.30 1.94 91.30 1.99 83.27 1.82
HABRATR BT 88.01 1.40 72.53 1.63 57.90 1.27 58.51 1.28
—4E N B AR B i 931.65 14.84 367.07 8.25 401.09 8.76 433.95 9.47
HoAt iR 5165 686.51 10.94 17.60 0.40 8.49 0.19 7.99 0.17

el ey 3968.99 63.23 3541.55 79.63 3689.18 80.61 3728.46 81.34
KK 2344.21 37.35 1502.26 33.78 1569.08 34.28 1680.34 36.66
REAS i 633.59 10.09 855.93 19.24 799.97 17.48 720.43 15.72
KHIRAER (BT 927.69 14.78 988.18 22.22 1128.22 24.65 1135.54 24.77

S B HR 6277.12 100.00 4447.61 100.00 4576.60 100.00 4583.93 100.00
Tee PFRAIORAEK (Bt BE R EARA B KRR (Bt 9IS S0 & 10 i 2 A
VORISR 162 VA R 24 51 o R 25 L 2026 SF— R 45 M d 4

B 2025 SRR, A A LE VTR EABUNERAR. A BGIIRAT TR
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SRS T, ARG AR S G B S MAN I GUSE, BRI S R B RS ARG 5. 2023 —
2025 AR, R REPAL MR RGBSR, AF A5 R N, FIR G T 24.45%; RII6I55 5 HRFEE T EE, fids
WIPRES A FF R . BTG IRIRRTE, 2023—2025 0K, AR HGIERESI T, 655 BAL R MK 55 AL LR
TIRFEE T IR ] BEARGSS SE A PR .

A 2026 £F 3 IR, A AGUSHER LERE K 0.16%, BAARLAK, FHAR, AF4Gi% 2955.50 1270, B EFRAE
AR, G5 UK N E (5 81.43%), MEBIRIELMATMGIRRB N T . IWBISIEIRRE, AR B AfiR. &6
RAA A7 55 A B A A AR B 0.01 M E 70 i R F# 0.06 N E 70 A1 1 0.20 N2 sl HEIRE, AR5
TSR ARR DL AT o

B 13 « ARG EEN AP {270) KSR 14 « A RS ALAT KT
6000.00 40.00% 70.00%
., 6.98%
5000.00 35.00% 65.00% 61 009
; - [+]
30_000/0 60.61?/0 _ 61 110
4000.00 25 00% 60.00% — o L = 270
3262.98 20.18% 19429, 240681 2>-00% =637
3000.00 3 20.00% 55.00%
— 1857% 50.80%  50.39%
2382.05 15.00% - . 5133% " .
2 50.00% > < 50.32%
2000.00 2385.01 _
10.00%
1000.00 B 548.69 45.00% 4521%
1922 85 602.20 57495 5.00% 15 18% 45.00%
203ERE 048R 205EFE 202683 8K 20235 20245 % 20255 E 202638 R
m SEAR S FEARS e DEARS S 2EGSHE FKEARSERNHE ot G S ERNHE e—— 0 R E
VORI B VO HRAE A R I . 2026 45 ZREEIE S HUE B A RO VOR ST ORISRV BEA VOIS AR A FIH TR . 2026 452 R 45 MU K 2 H B YOk 4 T

MBS IIR A, DA 2026 4 3 F R4 55 Bi il 5z, A 7R T —ENBIHIRA B 6% &1t 548.69 14T, A
[ DR ONIRFER GE L BT R pE A

BRI

FEERENZHR, 2025 ERAFTEEWMSKIAABEEEFRAMAMPER BN S . 2023—2025 £, AFELESERANE
BN, BUFAN R F WS RR A BTRE R, BREAMFEE R —eR, BREEHIERRIE—%.

2023—2025 4, AFVEMLSURNBES) R, B RIEZR R .

Bl 15« AR EAEIEI (A 278, %) I3 16 « 2025 AT B U L
WE 2023 4 2024 48 20254 |2026 4 1—3 A
El s 228.31 237.98 218.50 37.24
=A% 167.29 175.01 157.32 24.27
1031 2% 80.47 77.95 52.28 11.26
HoAt i 52.22 49.37 5.12 0.59
FeBiiat 8.26 7.51 11.23 1.94
ERIZION 9.78 12.21 19.65 0.25
BRI R -4.12 -3.94 -5.94 0.00
GIRERSE 31.83 35.28 31.90 3.80
EOL R 2 20.59 21.32 25.42 33.12
MR A A 1.02 1.47 111
R 0.82 0.96 0.96
PORBRIR: A TS AR 2 7 B TR . 2026 422 IV 45 K0 1 A vl R 1k ) s s BRRIR: BeA RS A ) o R o s s

ERTERE | 18

PANA 1.



HEXETERMNERAE

China Lianhe Credit Rating Co. . Ltd.

MR FE, 2023—2025 4F, A F SRS R, b 2025 45, AR HAMRCIEERH (5 19.18%) FA4 2
A i 69.93%) JyaE. 2023—2025 4, 2 =R 9% FI 382430y 35.25%. 32.75%Fl1 23.92%. A ] % FARURECK, SHEEAAR]IEIE
J— TE ARl

2023—2025 4, ARG, REAMBE TR R A BT U AR a8 i S K R B e Wi 2 s At
WS RFEE T %, 2025 ARPRIRAECR £ 2 RPUEASIBIE EAMERE RS HRFTEG BSOS K, FZONBU ) AR%
PARAE R IS, A A 35 4 B0 1.70 /27T 1.56 1271 0.08 278, FIRELN IR HIN 2.32 1278 2.38 {ZITA!
5.86 127G, [FIM, A FIFINE SR IGK, BURFRMY) AR TR FIE S TTRREK .

BRFRAR T, 2023—2025 45, A FLEBEAK A e B e R K, BAIRE TR R I — .
2026 F 1—3 A, AFSEIE SIS T 2025 FEAER) 17.04%; FE A 24T 2025 FE4E 1) 11.90%

MER
2023—2025 £F, ATLEWEIPERFEFRA, WMAZIRERE, BEFEINESEREPFFEAM; 2024 FLSK, A7
PR HRRE, EXREHINEREEH hIEE K.

KR 17 « ARIIEHEIL GO 2o, %)

o H 2023 4 2024 £ 2025 4¢ 2026 4F 1—3 B
SENEHIIM AN 367.58 622.25 321.90 59.81
LETEE IR H N 227.78 421.56 194.79 58.94
ZEFRI NSRBI 139.80 200.69 127.11 0.87
BB EIRAN AN 155.21 151.02 55.54 13.01
BB S B IA N 259.02 290.30 84.70 21.86
BRI B -103.81 -139.27 -29.16 -8.85
ERES R SR BT 35.99 61.41 97.95 -7.98
E GG IR 2970.45 2625.61 925.54 207.29
B IR H N T 2944.95 2757.00 946.42 205.78
EREDIESHBRHF 25.49 -131.40 -20.88 1.51
B ON=A 119.25 121.47 127.35 128.50
GORIHCIE: 56 4 V05 LA 24 7 7 14 7 2 20264 — 25 FE A 5 K4 H 0

LUEEENTT, R 2 EE ABL AA E LSS G RO E . 2023—2025 4, AR LE TR ERAMAE G D)
DLt B0 ah T b, 2B TSI F S TR ERSHARA, BB RS, a5 80 H B, AR
SCHUT R R BBHESN T, 2023—2025 4, SRRHPUASHRMN, A FHTHE SNBSS T, BOE s Pl s
TR 2 EAE R R OR BT S Al Wi R B AR, PURIHA S RITH B S, R R OE sl A B S DU R A
TIRAEER B . P IR RN T SR A, A WSS S B e R A S e oy W) S B I I BRI R B e AT A L fi
IR BRI, 2023—2025 4R, REPUAZ R B I HIEERT T A "B 28%E, A7 B RIHS ISR LA i H s
PR, B RS DL R A H IR 7. 2026 4 1—3 [, ARGETHNIENFRN, EENGE M5 W ESORAE R FUL
S WEESIILE NS B BRI .

E{RIEAT
AT RIUR, &ML, S A AR,

MEEfEbR R, 2023—2025 4FA, A &R LRS- TE, (HILE ST = 0 A 6 55 1) ORISR B2 MR 55 . B RS A H]
FENS BRI REF, dEZRIE MRS DO A EE R A5 CE R I ERER SRR, RN AR S 2 FKEATIMEL T REFK
HERAR, HE 2026 F 3 AE, AFREESRYAREBE 4260.41 1270, MAMHIREHE 2039.22 1278, #HFmIMETR L.
2023—2025 4, AH] EBITDA 33 N, EBITDA FIEMEHFFLLIE K, EBITDA X HE M H G2 E R,

2 U] 9l ) 2= H9 1 9 FH 72 s I N *100.00%
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K% 18 « A EfiE R

2023 £ (J&) 2024 £ (J&) 2025 4 (J&) 2026 4£3 H (&)
0.28 0.44 0.45

MEEFE L (5 0.14

EBITDA (fZJ0) 120.83 133.06 104.19
EBITDA Fl 255 (5 2.03 2.28 2.81
VORI WA AR A ) TR . 20264F —ZR I 45 S/ ] B i kA

XHAMEAR G, #RE 2025 FJK, AFNAMEEREN 128.26 1270 (ILHHE 1-3), H{RLLERA 4.40%. #HHAERN GBI A EF %
Ak, A E s f R T,

RRVFIATTH, B 2026 4 3 K, BREBHUE AR KA FAEAE B RRRIRIR

ASb N B R
ATELHEAZEREFAT . ATRYLT URFAARKRTATEEEH, X TBFATTEEG R HE A,

N
AFEESL T LA PR I BT A A EAR ], 3R R A FATE R B NERBE, AT KRR BRI R &
EEHEERPEAL, AW EG R RE N ST . #E 2025 K, AR AT A 5695.43 1470, BN KA HTEUR TR
AR E R AR, RSCOR BT BUR I BER R, FrA T AR REE . BEE MR, Fra# i a 2616.70 1478, %™
Hifii %)y 54.06%. 2025 4, AFAIENLMAN 0421278, X HEIFOEN 0.19%, EI B EH R MBEEE L, A7k
ANEERATFAA, AW G .

+. ESG ©#f

AFFEEREEFSHERAY, fBBITEAEE AEVMEESTE, REEWES, WEHETE. BEKE, A7 ESGR
BT, WEFELEHMED.

PRESJ5TH, 2023—2025 5 % 2026 45 1—3 A, BAFER LA A FTEE Y 5 R PIHERCE A IR AR 1T, (H 7 560 2w 2l
Vbt AN L REbE 250 5% 75 B AR AR IR, RS S IR AR, RSB KHE . Ry AR L W S IR B XU

S THT AT, 2023—2025 4F J 2026 4F 1—3 H, BEEERRINA T RAEFERLZEF IR HE NS, TTHR
RS, WA BURIE IS

VRER T, A E RIS IR EANE I, FLE ST S A PN S E A i A vk AR BSR4 . 2023—2025 AR K 2026 F 1—3 A,
IR A A R B ON ) va  AEAE TR B KR 3 AT A2 BT B, T3 Ak 0 i At Ak 53 O 1S 9 o

—|_— \ ?l\gﬂi%

AFBEMERER ANRKETEREER, SELANIRFRAIERE. AFAENRETIER KRBT EM TR R, £
RASEN. THRESRA. H R RBUFABIE T HRFEREH S NS R -

A LT

S
oy

T HEE

NV RERRZRER A RETERE. RETEPEIUKEETZ—, HHETBET . b5 EEfisZO0X . &b
WrizE e X RIS X . PEJEFEERE O .. EAE E, REWEEEAL TN, RS TR E AR EKE
FEmG, AEALFEAEE AR, SIS 2, 2023—2025 F, REMHIX AP SAE M — A LTSRS R K, BRARE,
KT E B i A S I .

SR At

TR RETBUN . RIETEBERR L, A7 RKRETEARAREAF, EAWMT LSRG E RS, JERR T sk
Tt ARG o 8 AR S R T F K PR 1T il R0t A A A, A T R VA T X Al e e e v I DA R G A 7l % B KA 1t
Wi H R, SR m A BRI R B E . V5 EE . Bk, WS A TR ST POER I H RisE . R,
WHGEEE KIS E S WRETEM R, AR RS T 46 K E T ERER, ERET &R,
ERTERE | 20
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NEFERAGTEN BB EIRAT . 570 R BUR A B 557 T RF 245 204 71 SCRE . 2023—2025 47, REETTE %22 LA
W4T 5 10 A RIS 4.34 1270, 4.10 1270 0311276, ThN “SRitdiA”, 2023 47, A HTHE R E 0 BUR A X 400 BUR R
ARk iy T 4 ANBURF 6t 12 10155 4 30 40,11 4256, 908 R T I IERUR) # AT 0 P v Bk 5L AR Bk i S5 1 1 I 98 3k 1 26.23 148,
BRI T 7 RAILTE 0.34 1478; 2024 4F, JREET E B 20K [ED BEAC 49.00% AR % 55 A 30.00% AU E 4L 1t 273.35
FLTCRINAT s BTEN “BEARAM” o 2025 4F, ARSI RETT [E %25 08 0.49 1270, Bl BERIAGF= 0.09 127G, it “ ¥
KAR” . 2023—2025 4E, A BHIABUNF M 61.78 1275 60.07 ATGH 24.70 {478, N “HAhllzs” A1 “ &AM .

T2 RS EEXK

AHBIRAT W AFIE RESHBELRBRD. ZYHRIERITE, AFALEEINERAE. EEEIAESREFTN
EBITDA X RATHI . FEBRFSHREEEEAAKR, FHHETHRE.

AR A R A S S BRI
ARIAGTIT RIS S B A 24T 2025 HEJR A A KI5 A1 301 55 11 0.42%F1 0.34%, A 7 I 1 55 U EZ M AR /N
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9370.98 7337.93 7491.13 7501.30
738.59 742.69 742.99 742.99
389.09 123.49 132.62 134.04
3093.86 2890.32 2914.53 2917.37
1922.85 602.20 574.95 548.69
3262.98 2382.05 2385.01 2406.81
5185.83 2984.25 2959.95 2955.50
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25.49 -131.40 -20.88 151
119.25 121.47 127.35 128.50
20.59 21.32 25.42 33.12
1.02 1.47 111 --
0.82 0.96 0.96 --
51.33 4518 45.00 4521
62.63 50.80 50.39 50.32
66.98 60.61 61.09 61.11
105.45 222.35 240.48 251.72
40.83 71.69 84.53 87.08
6.06 22.15 14.32 --
37.08 20.18 19.42 18.57
0.14 0.28 0.44 0.45
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